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om '990-PF

Department of the Treasury

Internal Revenue Seivie

Treate

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust
as a Private Foundation

Note The toundalion may be able 1o use 2 copy 0! this return lo salisty slate reporbing requirements

OMB No 1545 0052

2011

For calendar year 2011, or lax year beginming

, 2011, and ending

CALVIN K KAZANJIAN ECONOMICS
FOUNDATION INC

A

Employer identtfication number

06-0665174

Telephone number {see the iNshiuchans)

{570) 675-7074

C

PO BOX 300

DALLAS, PA 18612-0300

G Check ali that apply Inihal return
Final return

Address change

Imhial Return of a tormer pubhic chanty

Amended return
Name change

H

Check type ot orgamzéhbn
ﬂSechon 4947(a)(1) nonexempt charitable tiust

I_)il Section 501(&)(3) exempt private foundation
Other taxable pnivate foundation | E

fair market value of all assets at end of year
(from Part Il column (¢), hne 16)

>SS

5,435, 906.

J Accounting method [_]Cash [E]Accrual
D Other (specity)
(Part | column (d) must be on cash basis )

D 1 Foreign orgamzations, check here

1t exemphion application 1s pending, check here ™ [:j

-0

2 Foreign orgamzabions meeting the 85% test, check

here and attach computation >
~U
~[]

It private foundation status was terminated
under section 507(b)(1)(A), check here

1 the toundation 15 1n a 60 month term:nation
under section 507(b)(1)B). check here

[PartT JAnalysis of Revenue and

Expenses (The total of amounts in
columns (b) (c) and (d) may not neces-
sanly equal the amounts in column (3)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbuisements
for charitable
purposes
(cash basis only)

mcZm<MD

1 Contnbutions aitts grants el recewed (att sch)
2 Cnv*™ # the toundn »s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Diwidends and interest trom secunities

138,187.

138,187.

138,187.

5a Gross rents

b Net rental income
ot (l0ss)

62 Net gami(loss) hrom sale ot assets nol on hne 10

Gross satles price tor all 337 , 656 .

19, 452.

assels on hne 6a
7 Coapat gan net income (trom Part IV hne 2)

19,452.

8 Net short-term capital gain

9 Income modifications

Gross sales less
10a returns and
allowances

b Less Cost of
goods sold

¢ Gross protit/(loss) (att sch)

11 Other income (attach schedule)

12 Total. Add Ines

157,639.

157,639.

138,187.

PMNZMIXM MEC=—=LDV—AN=~Z—=TOU>

42,000.

42,000.

s fRTRORphH—
13 Compensatidn ot om(m Eu@rtt’uvt @
o

14 Other emplgyee §alanes and wa

=)

12,000.

12,000.

n
16 Lo s sl 3 5 2012

OS¢

16a Legal fees
tlach sch

b Accounting)fees ﬁ___l_fliﬁ ST 1

3,115.

IRS

3,115.

17  Interest

¢ Other profflees (
18 SEE STM 2

Tares (attach schedule)Xsee mstrs)

63.

63.

19 Depreciation (attach

sch) and depletion

20 Occupancy

21 Travel, conterences, and meetings

8,612.

8,612.

Pninting and publications

614.

614.

23 Other expenses (attach schedule)

SEE STATEMENT 3

11, 300.

11, 300.

24 Total operating and administrative

expenses. Add hnes 13 through 23

77,704.

77,704.

25 Contnbutions, gfts, grants pad PART XV

167,000.

167,000.

26 Total expenses and disbursements.

Add hnes 24 and 25

244,704.

0. 244,704.

27 Subtract hne 26 from hne 12:
3 Excess of revenue over expenses

and disbursements

-87,065.

b Net investment income (it negative enter 0)

157,639.

C Adjusted net income (it negative enter Q)

138,187.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAOS04L

Form 990-PF (2011)

\

12/05/11



1

F orm 990-PF (2011) CALVIN K KAZANJIAN ECONOMICS

06-0665174 Page 2

Altached schedules and amounts i the descriphon Beginning of year End of year
Balance Sheets 522'."12,’..'!‘;‘{:‘35>'°' end ol year amounts only (a) Book Value (b) Book Value (c) Fan Markel Value
1 Cash — non interest bearning 920. 2,593. 2,592.
2 Sawvings and temporary cash investments 49,068 82,546. 82,546.
3 Accounts recewvable > ]
Less allowance for doubttul accounts®™
4 Pledges recemvable > ]
Less allowance for doubttul accounts ™
5 Grants iecevable
6 Recewables due from officers, diectors, trustees, and other
disquahtied persons (attach schedule) (see instiuctions)
7 Other notes and loans tecewvable (attachschy > |
2 Less allowance tor doubtiul accounts®>
S 8 Inventones tor sale or use
$ 9 Prepard expenses and deterred charges
S | 10ainvestments — US and state government
obhgations (attach schedule)
b Investments — corporate stock (attach schedule)
¢ Investments ~ carporate bonds (attach schedule)
11 Investments — land, buldings and
equipment basss *» |
Less accumulated deprecration
(atach schedule) -
12 Investments — mortgage loans
13 Investments — other (attach schedule) STATEMENT 4 5,551,232. 5,350,768. 5,350, 768.
14 Land, buldings, and equpment bas,is > ]
Less accumulated depreciation
(attach schedule) >
15 Other assets (descipe®> )
16 Total assets (to be completed by all filers —
see the instructions Also see page 1, tem I) 5,601,220. 5,435,907. 5,435, 906.
L 17 Accounts payable and accrued expenses
:\ 18 Grants payable 35, 000.
B | 19 Deferred revenue
|l_ 20 Loans from ofticers, directors, trustees, & other disqualihed persons
) 21 Mortgages and other notes payable (attach schedule)
I 22 Other habihlies (descnbe > SEE STATEMENT 5 ) 2,163. 1,613.
5 23 Total liabilities (2dd hnes 17 through 22) 2,163. 36,613.
Foundaltions that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.
N Fi 24 Unrestncted 5,054,057. 4,854,294.
$ : 25 Temporanly resincted
D| 26 Permanently resincted 545, 000. 545, 000.
2 B Foundations that do not follow SFAS 117, check here >
S A and complete lines 27 through 31.
-Er k 27 Capstal stock, trust pnincipal, or cusrent funds
S N 28 Paid in or capital surplus, or land, building, and equipment fund
o (E: 29 Retained earmings, accumulated income, endowment, or other funds
R S| 30 Total net assets or fund balances (see instructions) 5,599,057. 5,399,294.
31 Total liabilities and net assets/fund balances
(see mstructions) 5,601,220. 5,435,907.
{Part lll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) 1 5,599,057.
2 Enter amount from Part |, ine 27a 2 -87,065.
3 Other increases not included in hine 2 (itemize) > 3
4 Add hnes 1,2, and 3 4 5,511,992.
5 Decreases not included in line 2 (itemize) » SEE STATEMENT 6 = 5 112,698.
6 Total net assets or fund balances at end ot year (hne 4 minus hne 5) — Part Il, column (b), line 30 6 5,399,294.

BAA

TEEAQ302A 0714/

Form 990-PF (2011)



. Form990-PF (2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 3
[Part [V ]Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sold (e g real estale (b)+ow acaunea ] (C) Date acaunes| (D) Date soia
2-story brick warehouse ot common stock, 200 shares MLC Company) :;: ‘;-(;-:;a‘;: (month day year)| (month day year)
12 988.288 INFLATION-PROTECT SEC ADM P VARIOQUS 6/20/11
b 835.252 INFLATION-PROTECT SEC ADM P VARIOQUS 12/06/11
¢ 870.735 TOTAL INTERNATIONAL STOCK INDEX P VARIOUS 6/20/11
d 19307.22 TOTAL INTERNATIONAL STOCK INDEX P VARIQUS 12/06/11
e TOTAL CAPITAL GAIN DISTRIBUTIONS P VARIQUS VARIOUS
(e) Gross sales pnce () Depreciation altowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 26,328. 23,641 2,687.
b 23,504. 20,029. 3,475.
C 13,627. 12,288. 1,339.
d 267, 405. 262,246. 5,159.
e 6,792. 6,792.

Complete only for assets showing gain i column (h) and owned

by the toundation on 12/31/69

(1) Fan Market Value

@) Adjusted basis

(k) Excess of column (1)

(1) Gans (Column (h)
gan menus column (k), but not less

as ot 12/131/69 as of 12/131/69 over column () it any than 0 ) or Losses (from cotumn (h))
a 2,687.
b 3,475.
4 1,339.
d 5,159.
e 6,792.
It gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) {” (loss). enter -0 n Part I hne 7 } 2 19,452
3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6)
ain, also enter in Part I, ine 8 column (c) (see instructions) If (loss), enter O- }
ail I, ine 8 3 0.

[Part V ]Quallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment lncome

(For optional use by domestic private toundations subject 1o the section 4940(a) tax on net investment income )

It sechion 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnibutable amouni ot any year in the base period?
H 'Yes " the foundation does not quality under section 4940(e) Do not complete this part

D Yes No

1_Enter the appropniate amount in each column for each year, see the instructions before making any enliies

(a b) (c (d
Base pen?)d years Adjusted quah#ymg distributions Net va?ue of DISIIIbUlIZ)n 1atio
Calendar year (ot tax year nonchantable-use assels (column (b) divided by column (c))
beginning in)
2010 133, 453. 5,236,398. 0.025486
2009 302,292. 4,329,256. 0.069825
2008 252,349. 5,362,053. 0.047062
2007 285,753, 6,247,358. 0.045740
2006 116, 473. 5,7717,727. 0.020159
2 Total of line 1, column (d) 2 0.208272
3 Average disinbution ratio for the 5-year base period— divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years oo 3 0.041654
4 Enter the net value of nonchantable-use assets tor 2011 trom Part X, line § 4
5 Multiply ine 4 by hine 3 5
6 Enter 1% of net investment income (1% of Parl |, ine 27b) 6 1,576.
7 AddtnesSand6 7 1,576.
8 Enter qualtying distributions from Part XII, hne 4 8 244,704.

If ine 8 1s equal to or greater than ine 7 check the box in Pasrt VI Iine 1b and complete thal part using a 1% tax rale See the

Part V! instiuctions

BAA

TEEAQ303L 07114/

Form 990-Pf (2011)



Form 9'90-Pr (2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 4
[Part Vi [Excise Tax Based on Investment Income (Section 4940(a), 4940(b). 4940(e), or 4948 — see inslructions)
1 a Exempt operating foundations described 1n section 4940(AX 7). check here > D and enter N/A on hne 1
Date of iuling o determination letter (attach copy of letler it necessary — see instrs)
b Domestic toundations that meet the section 4940(e) requnements in Part V 1 1,576.
check here * and enter 1% ot Part I, ine 27b
¢ All other domeshic toundations enter 2% of hne 27b £aempt foreign orgamizations entes 4% of Part i, hne 12, column (b) . .
2 Tax under sechion 511 (domeshic section 4947(a)(1) trusts and taxable
toundations only Others enter -0) 2 0.
3 Add lines 1 and 2 3 1,576.
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundations only Olhers enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 trom ine 3 If zero or less enter 0 5 1,576.
6 Credits/Payments
a 2011 estimated tax pmis and 2010 overpayment credited to 2011 6a
b Exempt toreign organizations — tax withheld at source 6b
¢ Tax paid with apphcation for extension ot time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines ba through 6d 7 0.
8 Enter any penalty tor underpayment of estimated tax Check here it Form 2220 1s attached . 8 37.
9 Tax due ! the total of lines 5 and 8§ 1s more than hine 7, enter amount owed 9 1,613.
10 Overpayment If hne 715 more than the total of ines 5 and 8, enter the amount overpaid . 10
11 Eater the amount of line 10 to be Credited to 2012 estimated tax > l Refunded *In
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to intluence any national, state, or local leg:slahon or did it Yes | No
participate or intervene n any pohitical campagn? ] 1a X
b Did 1t spend more than $100 dunn% the year (either directly or indieclly) for pohical purposes
(see the instructions tor detinition) . 1b X
If the answer is 'Yes'to 1a or 1b, attach a detalled description of the achivities and copies of any maternials pubhshed
or distributed by the foundation in connection with the activiies
¢ Did the toundation lile Form 1120-POL for this year? 1c X
d Enter the amount (it any) of tax on pohtical expenditures (section 4955) imposed during the yeav
(1) On the toundation L] 0. (2) On foundation managers S 0.
e Enter the reimbursement (i any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers >S5 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .. 2 X
If 'Yes " attach a detailed description of the aclivities
3 Has the toundation made any changes, not previously reported to the IRS, in its governing instrument, arlicles
of incorporation, or bylaws, or other similar instruments? If 'Yes,* attach a contformed copy of the changes 3 X
4a Dd the foundation have unrelated business gross income ot $1,000 or more during the year? 4a X
bif "Yes," has it fled a tax return on Form 990-T tor this year? 4b NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
I 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied erther:
® By language in the goverming mstrument, or
e By state legislation that etfectively amends the governing instrument so that no mandatory directions that conthct
with the state law remain in the governing instrument? 6 | X
7 Did the loundation have at least 35,000 in assels at any time dunng the year? If 'Yes,' complete Part I, column (c), and Past X¥ 7 X
8a Enter the states to which the foundation reports or with which it 1s reqistered (see instructions) . . > '
N/A
b if the answer 15 "Yes’ to line 7, has the foundation turmished a copy of Form 990-PF to the Attorney General
(or destgnate) of each state as required by General Instruction 67 If ‘No,’ altach explanabon ... 8b[ X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5)
tor calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,’ complete Part XIV | 9 X
10 Dd any peisons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses . 10 X

BAA

TEEA0304L 07714711

Form 990-PF (2011)




F orm'990-PF '(2011) CALVIN K KAZANu1AN ECONOMICS 06-0665174

Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If ‘Yes', attach schedule (see instructions) 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disquahfied person had
advisory privileges? If 'Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address > WWW.KAZANJIAN.ORG _ _______________ .~
14 The books are in care of » RICHARD L. ELSTON Telephone no » (406) 763-4953
Locatedat » 13910 PORTNELL ROAD BOZEMAN MT zZP+a> 59718 ]
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 — Check here N/A > U
and enter the amount of tax-exempt interest received or accrued during the year ’I 15 I N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country *
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. .| ves| No

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? Yes
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assels to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check ‘No’ if the
foundation agreed to make a grant to or to employ the official for a pertod after termination
of government service, If terminating within 90 days ) DYes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected betore the first day of the tax year beginning in 2011?

2 Taxes on faillure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2011, did the foundation have an%/ undistnibuted income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 2011

If 'Yes,' hst the years ™ 20 , 20 , 20 , 20

D Yes

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years lIisted in 2a, list the years here.
> 20 , 20 , 20 ,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b if 'Yes.' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(g) the lapse of the 10-, 15-, or 20-year fust phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the fist day of
the tax year beginning in 20117?

No
No
No

No

Xno |7 7]

No

No

3b| NYA
4a X
4b X

BAA

TEEAQ305L 07/14/11

Form 990-PF (2011)



F orm 990-PF 2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the toundahon pay or incut any amount to
(1) Canry on propaganda or otherwise attempt to mtluence legislation (section 4945(e))? D Yes No
(2) Infiuence Ihe oulcome of any specific public election (see section 4955) or to cany
on dieclly or indiectly any voter registrabion drive? Yes No
(3) Prowide a grant to an individual for travel, study or other similar purposes? Yes No
(4) Provide a giant to an organization other than a charitable etc orgamization described
n section 509(a)(1) (2) or (3) or sechion 4940(d)(2)? (see nstructions) [:] Yes No
(5) Provide tor any purpose other than rehgious chartable, scientitic, erary, or
educational purposes. or tor the prevention of cruelty to children or anmals? D Yes No
b It any answer 1s 'Yes 1o 5a(1) (5) did any of the transachions tait to qualty under the exceplions
described in Regulations section 53 4945 or 1n a current notice regarding disaster assistance
(see inslructions)? 5bj NYA
Orgamizations relying on a curtent notice regarding disaster assistance check here > D
¢ It the answer1s Yes 1o question 5a(4), does the toundation claim exemption tiom the
tax because 1 maintained expenditure responsibility for the grant? N/A D Yes D No
It Yes " attach the statement required by Regulations section 53 4945 5(d)
6a Dd the toundation during the ,year, receive any tunds dwectly or indiectly to pay premiums
on a personal benett contract D Yes No
b Did the toundation during the year, pay prermums duectly or indirectly on a personal_beneht contract? 6b X
It Yes' to 6b hle Form 8870
7a At any ime duning the tax year, was the toundation a party to a prohibited tax shelter transaction? D Yes No
blf 'Yes,” did the toundation receve any proceeds or have any net income atlnbutable to the transaction? N/A 7b

[Part VIlI |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _Lsst all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title. and average
hours per week
devoted o position

(c) Compensation
(if not paid, enter -0-)

(d) Contiibutions to
employee beneht
plans and deterred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 7

42,000.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). i none, enter 'NONE .’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contubutions to
employee benefit
plans and deterred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L

1210511

Form 990-PF (2011)



Fovm‘ 990-PF (2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 7

[Part Vil [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independeni contractors for prolessional services (see instructions) If none, enter ‘'NONE .

(a) Name and addiess of each person pard more than $50 000 (b) Type ot setvice

(c) Compensation

Total number of others receiving over-$50-000 tor professionai services > 0
Summary of Direct Charitable Activities
List the foundation s four largest direct chanitable activities during the tax year Include refevant statistical information such as the number of £ n
orgamzations and other benehcianes served, conferences convened, research papers produced, etc xpenses
L
S
3
T
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program related investments made by the foundation during the tax year on hnes 1 angd 2 Amount
Y
N .
e e
All other program-related investments See instructions
3 e e e
Total. Add hnes 1 through 3 . > 0.
BAA Form 990-PF (2011)

TEEAD307L 0901



rou;méeopr (2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 8

Pant X |M|mmum Investment Return (All domestic toundations must complete this pan Foreign foundations,
see instructions )

1 Fan market value of assets not used (or held tor use) duwectly in cariying out chantable eic purposes

3 Average monthly tan market value ot secunties la
b Average of monthly cash balances b
¢ Fan market value ot all other assets (see instructions) 1c
d Total (add hnes 1a b and c) 1d 0.
e Reduction claimed tor blockage or other tactors reported on lhines 1a and 1c
(attach detailed explanation) [ 1e|
2 Acgusition indebledness applicable to hne 1 assels 2
3 Subtiact hine 2 trom line 1d 3
4 Cash deemed held tor chaitable activiies Enter 1-1/2% ot line 3
(tor greater amount see instruchions) 4
5 Net value of noncharitable-use assets. Subtract ine 4 trom hine 3 Enter here and on Pait V. hine 4 5 0.
Mimmum investment return. Enter 5% of hne 5 6 0.

an X ]Dlstnbutable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » [ |and do not complete this part )

1 Minimum investment return rom Part X hine 6 1
2a Tax on investment income for 2011 trom Part VI hne 5 2a 1,576.

b income tax tor 2011 (This does not include the tax tom Part VI ) 2b

¢ Add hnes 2a and 2b 2¢ 1,576.
3 Oistriibutable amount betore adjustments Subtract hine 2¢ trom line 1 3 -1,576.
4 Recoveries of amounts treated as quahtying distributions 4
5 Add hnes 3 and 4 5 -1,576.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract hne 6 trom line 5 Enter here and on Part Xl ine 1 7 0.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chanitable etc purposes

a Expenses. contributions gifts, etc — total trom Part | column (d) hne 26 1a 244,704

b Program-related investments — total trom Part {X-B 1b
2 Amounts paid to acquirte assets used (or held tor use) directly in carrying out chantable, etc. purposes 2
3 Amounts sel aside for specitic charitable projects that sahsty the

a Suitability test (pnor IRS approval required) 3a

b Cash distnibution test (attach the requined schedule) 3b
4 Qualitying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XN, hne 4 4 244,704,
5 Foundations thal quality under section 4940(e) tor the reduced rate of tax on net investment income

Enter 1% of Part 1, line 27b (see instructions) 5 1,576.

6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 243,128.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quabhes for the section 4940(e) reduction of tax n those years

BAA Form 990-PF (2011)

TEEAQ308L 12/05/11



Form 990-PF (2011) CALVIN K KAZANJIAN ECONOMICS

06-0665174 Page 9

Undistributed income (see instructions)

1 Distributable amount tor 2011 tiom Part X!
hne 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total tor puoryears 20 20 20

3 Excess distbutions catryover, if any to 2011
a From 2006

(a)
Corpus

(b)
Years ptior to 2010

(<)
2010

(d)
20M

b From 2007

¢ From 2008

d from 2009

e Fiom 2010 74,047.

t Total of hnes 3a through e
4 Quahtying distributions tor 2011 trom Part
Xl hned » § 244,704
a Apphed to 2010 but not more than line 23

b Applted to undistnbuted income ot prior years
(Elechon required — see instiuctions)

¢ Treated as distitbutions out of corpus
(Election required — see instruchions)

d Apphed to 2011 distribulable amount
e Remaining amount distnibuted out of corpus
5 Excess distnbutions carryover apphied to 2011

(It an amount appears in column (d) the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3t, 4, and 4e Subtract line §

b Prior years' undistnibuted income Subtiact
line 4b from hne 2b

¢ Enter the amount of prior years® undistnbut
ed income for which a notice ot deticiency
has been issued, or on which the section
4942(3a) tax has been previously assessed

d Subtract hne 6¢ from line 6b Taxable
amount — see instructions

e Undistnibuted income tor 2010 Subtract hine 4a from
line 2a Taxable amount — see instructions

f Undistnbuted income for 2011 Subtract hnes
4d and 5 trom hne 1 This amount must be
distnibuted in 2012

7 Amounts treated as distnbutions out of
corpus to satisty requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distnbutions carryover trom 2006 not
apphed on hne 5 or hne /7 (see instructions)

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 tfrom line 6a

10 Analysis of line 9

a Excess from 2007

74,047.

244,704.

318,751.

318, 751.

b E xcess trom 2008

¢ Excess trom 2009

dExcess from 2010 74,047.

e Excess from 2011 244,704.

BAA

TEEA0309L

o7nam

Form 990-PF (2011)



Form eéo-Pr (2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 10
[Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

121 the toundation has recewed a ruling or determination letter that it 1s a private operating foundation and the ruling
1s ettective 1or 2011 enter the date of the ruling -

b Check box to indicate whether the foundation 1s a private operating foundation descinibed in sechion m 4942())(3) o! 4942())(5)
2a Entes the lesser of the adjusted net Tax year Prior 3 years
ncome lrom Part | or the mitumum (2) 201 (b) 2010 (c) 2009 (d) 2008 () Total

each year hsted
b 85% ot hne 2a

¢ Qualitying distnibutions trom Part Xil,
hine 4 tor each year hsted

d Amounts included 1n line 2¢ not used directly
tor active conduct of exempt activities

€ Qualitying distributions made duectly
for active conduct of exempt activities
Subtract hne 2d from hne 2c

3 Complete 32 b or ¢ tor the
alternative test 1ehed upon

a Assets alternative test — enter
(1) Value of all assets

(2) Value of assets qualitying under
section 4942())(3)(B)(1)

b Endowment alternative test ~ enter 2/3 of
miimum investment return shown in Part X,
hne 6 for each year histed

¢ Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, renis, payments
on secuntes loans (section
512(a)(5)). or royalies)

(2) Support trom general public and 5 or
more exempt orgamzations as provided
in section 4942(;)(3)}(BX )

(3) Largest amount ot support from
an exempt organization

(4) Gross investment income

[Pant XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Intormation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5.000) (See section 507(d)(2) )

NONE

b List any managers ot the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the toundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D it the foundation only makes contrnibutions to preselected chaniable orgamizahions and does not accept unsolicited

requests for tunds If the foundation makes gifts, grants, etc, (see instruchons) to individuals or orgamizations under other conditions.
complete items 2a, b, ¢, and d

a The name address, and telephone number of the person to whom apphcations should be addressed

SEE STATEMENT 8
b The torm in which applications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadiines

SEE STATEMENT FOR LINE 2A

d Any restnictions or hmitations on awards such as by geographical areas charnitable hields kinds ot institutions or other factors

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 07114/11 Form 990-PF (2011)




Form 990-PF ¢2011) CALVIN K KAZANJIAN ECONOMICS 06-0665174 Page 11
[Part XV [ Supplementary Information (continued)

3 Grants and Coninbutions Paid During the Year or Approved for Future Payment
It reciprent 1S an individual,

Reciprent show any relationship to Fot‘""da"‘}” Purpose of grant or A
any toundation manager or | 121U O contnbution mount
Name and address (home o1 business) substantial contributor | '€CIPrEN

a Paid during the year
SEE STATEMENT 9

Total > 32 167,000.
b Approved for tuture payment

Total *» 3b
BAA TEEAO501L 07714111 Form 990-PF (2011)




Form990 PF (2011) CALVIN K KAZANJIAN ECONOMICS

06-0665174

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Exctuded by section 512, 513, or 514

. Enter gross amounts unless otherwise indicated (e
(2) (b) () (d) Related ot exempt
Business Amount Exdlu Amount funchion income
code Sion (See instructions)
1 Program service revenue code
a
b
c
d
e
t
gFees and contracls tiom government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest trom secunities 14 138,187
5 Nel rental income or (loss) trom real estate
a Debt tinanced property
b Not debt tinanced property
6 Net rental income or (loss) from personal pioperty
7 Other investment income
8 Gamn or (loss) from sales of assets other than inventory 19,452.
9 Net income or (loss) from special events
10 Gross protit or (loss) trom sales ot inventory
11 Other revenue
a
b
C
d
e
12 Subtotal Add columns (b) (d). and (e) 157,639.
13 157,639

13 Total. Add line 12 columns (b), (d). and (e)

(See worksheet in line 13 instructions to venty calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) ot Part XVI-A contributed importantly to the
\J accomphshment ot the foundalion’s exempt purposes (other than by providing tunds for such purposes) (See nstructions )

N/A

BAA

TEEAQS0r 07114411

Form 990-PF (2011)



" Form 990-PF 2011) CALVIN K KAZAMAN ECONOMICS .

06-0665174 Page 13

Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1)
1a(2)

|

1b (1)
1b(2)
1b3)
1b 4
1b (5)
1b (6)
1c

DR DRI DS [ | <

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation dnrectlf/( or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 50

¢) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

D Yes No

(a) Name of organization

(b) Type of organization

() Description of relationship

N/A

Under penalties of perjury, | declare that | have examined
correct, and complete Declaration of prepargr (othe,

SN LAY

J{// f/l)\ P MANAGER

return, inctuding accompanying schedules and statements, and to the best of my knowledge and belief. it 1s true,
taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss
this return with the
preparer shown below

(see nstructions)?
m Yes No

Signature of officer or trustee Date Titte
Prnt/Type preparer's name Preparer's signature Daty Check D i PTIN
Paid SCOTT HOLTON, CPA SCOTT HOLTON, CPAMJ— S?Zl !l'L seitemployed | P00432520
Preparer Firm's name » RUDD & COMPANY PLLC FrmseEn > 82-0467399
Use Only Firm's address ™ 3805 VALLEY COMMONS DRIVE ’ SUITE 7
BOZEMAN, MT 59718 Phone no (406) 585-3393
BAA Form 990-PF (2011)

TEEAOS03L 07/15/11



2011 FEDERAL STATEMENTS PAGE 1

CALVIN K KAZANJIAN ECONOMICS
CLIENT C11720 FOUNDATION INC 06-0665174

521112 12 55PM

STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES

(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
S 3,115. $ 3,115.
TOTAL $ 3,115. 5§ 0. s 0. 5§ 3,115,
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (<) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX $ 63. S 63.
TOTAL $ 63. $ 0. S 0. 5§ 63.
STATEMENT 3
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BQOOKS INCOME NET INCOME PURPOSES
INSURANCE $ 4,246. $ 4,246.
MEETINGS 832. 832.
MEMBERSHIP FEES & DUES 790. 790.
MISCELLANEOUS 2,008. 2,008.
OFFICE & POSTAGE 937. 937.
TELEPHONE / INTERNET SITE 510. 510.
WEB HOSTING 1,977. 1,977.
TOTAL § 11,300. § 0. $ 0. S 11,300.
STATEMENT 4
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER PUBLICLY TRADED SECURITIES
VANGUARD TOTAL INT'L STOCK INDEX FUND MKT VAL $ 532,245. § 532, 245.
VANGUARD INFLATION-PROTECTION SEC FUND MKT VAL 541, 985. 541, 985.
VANGUARD INTER-TERM INVEST-GR FUND MKT VAL 936, 201. 936, 201.
VANGUARD EXT MARKET INDEX FUND - SIGNAL MKT VAL 934, 663. 934, 663.
VANGUARD 500 INDEX FUND - SIGNAL MKT VAL 2,405,674. 2,405,674.

TOTAL § 5,350,768. § 5,350,768.




2011 FEDERAL STATEMENTS PAGE 2
CALVIN K KAZANJIAN ECONOMICS
CLIENT C11720 FOUNDATION INC 06-0665174
52112 12 S5PM
STATEMENT 5
FORM 990-PF, PART II, LINE 22
OTHER LIABILITIES
EXCISE TAX PAYABLE $ 1,613.
TOTAL 3 1,613.
STATEMENT 6
FORM 990-PF, PART Ill, LINE 5
OTHER DECREASES
EXCISE TAX PAYABLE $ 1,613.
NET UNREALIZED LOSS. ON INVESTMENTS 111,085.
TOTAL § 112, 698.
STATEMENT 7
FORM 990-PF, PART VIl LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI - EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
JUSTIN W. ANDERSON DIRECTOR 5 0. 5 0. % 0.
715 S. 20TH AVENUE, #8 1.00
BOZEMAN, MT 59718
RICHARD L ELSTON PRES. / TREAS. 0. 0. 0.
13910 PORTNELL ROAD 1.00
BOZEMAN, MT 59718
EVAN SOLOMON DIRECTOR 0. 0. 0.
199 NEW MONTGOMERY ST., #803 1.00
SAN FRANCISCO, CA 94105
JENNIFER YORK BARR DIRECTOR 0. 0. 0.
20846 LOFTON AVENUE, N 1.00
MARINE ON ST. CROIX, MN 55047
JOHN VAN GORDER DIRECTOR 0. 0. 0.
150 E. 58TH ST. 16TH FLOOR 1.00
NEW YORK, NY 10155
MICHAEL A MAC DOWELL EXECUTIVE DIR. 42,000. 0. 0.
PO BOX 300 10.00
DALLAS, PA 18612
HAROLD BUCKINGHAM, JR DIRECTOR 0. 0. 0.
400 SEABURY DRIVE, APT 2114 1.00
BLOOMFIELD, CT 06002




2011 _ FEDERAL STATEMENTS PAGE 3

CALVIN K KAZANJIAN ECONOMICS
CLIENT C11720 FOUNDATION INC 06-0665174

512112 12 55PM

STATEMENT 7 (CONTINUED)
FORM 990-PF, PART VIil, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
CALEB T ELSTON DIRECTOR S 0. s 0. s 0.
2620 LAGUNA ST. APT 12 1.00
SAN FRANCISCO, CA 98272
MARNIE W MUELLER DIRECTOR 0. 0. 0.
102 N. BEACON STREET 1.00
HARTFORD, CT 06105
FRED FINKENAUER DIRECTOR 0. 0. 0.
10 DICKINSON DRIVE 1.00
WOODBRIDGE, CT 06525
TOTAL $ 42,000. $ 0. § 0.
STATEMENT 8
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: CALVIN K KAZANJIAN ECONOMICS FOUNDATION
NAME : MICHAEL MAC DOWELL
CARE OF:
STREET ADDRESS: PO BOX 300
CITY, STATE, Z1P CODE: DALLAS, PA 18612-0300
TELEPHONE : (570) 675-7074
FORM AND CONTENT: LETTER DESCRIBING APPLICANT ORGANIZATION'S BACKGROUND,
PURPOSES AND DURATION OF PROJECT, DETAILED BUDGET AND
CERTIFICATION AS TO TYPE OF ORGANIZATION AND IRS EXEMPT
STATUS.
SUBMISSION DEADLINES: APRIL 1 AND OCTOBER 1

RESTRICTIONS ON AWARDS: APPLICANT MUST BE A NON-PROFIT ORGANIZATION - THE PROPOSED
PROJECT MUST PERTAIN TO ECONOMIC RESEARCH OR EDUCATION.

STATEMENT 9
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
UNIVERSITY OF NE-OMAHA, NONE PUBLIC FOR THE ONGOING $ 15,000.
COL. OF BUSINESS EXPENSES OF
UNIVERSITY OF NE-OMAHA K.E.E.R.

OMAHA, NE 68182




)

2011 FEDERAL STATEMENTS PAGE 4
’ CALVIN K KAZANJIAN ECONOMICS
CLIENT C11720 FOUNDATION INC 06-0665174
5112 12 55PM
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
NATIONAL COUNCIL ON NONE PUBLIC FOR THE S 57,000
ECONOMIC EDUCATION CONVERSION OF
1211 AVE OF THE AMERICAS "TEACHING
NEW YORK, NY 10036 ECONOMICS IN US
HISTORY" TO AN
ONLINE FORMAT
AND THE ANNUAL
FORBES AWARD
NC COUNCIL FOR ECONOMIC NONE PUBLIC FOR -THE 10, 000.
EDUCATION DEVELOPMENT OF
3825 BARRET DRIVE AN ON-LINE
RALEIGH, NC 27610 COURSE 1IN
PERSONAL
ECONOMICS FOR
TEACHERS
UNITED WAY OF SILICON NONE 501(C)3 FOR A MENTOR 15,000.
VALLEY BASED PERSONAL
1400 PARKMOOR AVE SUITE 250 ECONOMIC PROGRAM
SAN JOSE, CA 95162
INSTITUTE OF SOCIAL AND NONE PUBLIC TO SUPPORT A 50, 000.
ECON DEVELOPMENT PERSONAL
1400 K ST NW ECONOMICS
WASHINGTON , DC 20005 PROGRAM FOR
RECENT
IMMIGRANTS
ISLES, INC. NONE 501 (C)3 TO DEVELOP A 20, 000.
10 WOOD STREET REGIONAL
TRENTON, NJ 08618 PERSONAL
ECONOMICS FOR
LOG INCOME
TOTAL $ 167,000.




