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..990-PF

Department of the Treasury
Internal Revenue Service

6- 1

ELEFEINE

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

THOMAS CARR WATSON TRUST

A Employer identification number

05-6065386

Number and street (or P O box number if mail 1s not deliveredto street address)

P O BOX 1802

Room/suite

B Telephone number (see instructions)

City or town, state, and ZIP code

PROVIDENCE, RI 02901-1802

C If exemption application 1s

G Check all that apply:

Initial return
Final return

Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of organization: m Section 501{c){3) exempt private foundation

Section 4947(a){(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

J_Accounting method:l_XI Cash | | Accrual
D Other (specify)

pending, check here

D 1 Foregn orgamizations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

E If private foundation status was terminated

under section 507{b{1}A), check here . P>

F If the foundation i1s in a 60-month termination

under section 507(b}{1)(B), check here . P> l:l

16) » $ 4,828,417. (Part |, column (d) must be on cash basis.)
HS;MAnalysis of Revenue and Expenses (The R (d) Disbursements
ad total of amounts in columns (b}, (c), and (d) (a) Revenue and {b) Net investment {c} Adjusted net for chantable
b S may not necessarily equal the amounts in expgnsis per income ;ncome purposes
g column (a) (see instructions).) 00ks (cash basis only)
= 1 Contrnibutions, gifts, grants, etc, received (attach schedule} .
if the foundation 1s not requiredto
> 2 Check b attachSch B . . . ¢« ¢ v .
g 3 Interest on savings and temporary cash investments
R 4 Dividends and interest from securities . . . . 199,539 199,539. STMT 1
=) 5a Grossrents . . . . . ¢ . i i e e e a s
fl_.pﬁ\’ b Net rental income or (loss)
5
c\ﬁ o| 6a Netgainor(loss) from sale of assets not on line 10 195 1 360
3 b Gross sales price for all 1,660,998
- S assets on line 6a L L :
. 2! 7 Capital gain net income (from Part IV, hne 2) . 195,360.
-5
%’Z 8 Netshorttermcapitalgain . .. ... ...
=T 9 Income modifications = =+ + c c s e 4. .-
10 a Gross sales less returns
L. l and allowances * * = * *
l,/jl/ b Less Cost of goodssold .
/; ¢ Gross profit or {loss) {attach schedule}) | , , .
'(‘{) 11 Other income (attach schedule) _ _ . . . . .
¢~ 112 Total. Add lnes 1through 11 . - : . . . . . 394,899, 394,899.
13 Compensatuon of officers, directors, trustees, etc | 27,256 16,354. 10,902.
‘nr wages . . . . .
dlte RISt Hrer e . - .
ol 1 ‘tegaHEES'(’a stiedy ‘eig _________
t g.f ey ; edule}STMT 2 1,250, NONH NONE 1,250.
w ?9?{‘ i )1 e
) er professional fees (g3tdch schedule)
.2 0(
= | HteFeStrT— =TT 1" =" } . . . s . e . .
‘:;,-' 18 @G%Medl@Te instrul tlons)sTMT. 3 . 29 I 116. 2 1 507.
E -1'9—Beprecvetton-(-attacfrschedme) and depletion .
g 20 OcCCUPanCy . . v v v o s s e s s s o on e a .
w |21 Travel, conferences, and meetings ., . . . ..
& 22 Prninting and publicatons . . ... ... ..
D23  Other expenses (attach schedule) STMT, 4 | 50 50.
E 24 Total operating and administrative expenses.
é& Add Iines 13 through 23 . . . . . ..... 57,672 18,861. NONH 12,202.
25 Contributions, gifts, grants paid . . . . . . . 179,115 179,115.
_ 26  Total expenses and disbursements Add lines 241nd 25 23 6 . 787 J 18 4 86 l . NONE 191 4 3 17 .
27 Subtract line 26 from line 12
akE of r over and disbur 158 { 112
b Net investment income {if negative, enter —O) 376,038.
¢ Adjusted net income (If negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011
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Form 990-PF'(2011)
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Page 2

Balance Sheets

Attached schedules and amounts in the
descniption column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Fair Market Value

1 Cash-non-nterest-bearing . . . . . . v v v v v v e e NONE NONH
2 Savings and temporary cash investments , , . . . ... ... 77,178. 182,789. 182,789.
3 Accounts recevabte » __
Less allowance for doubtful accounts » _
4 Pledges recewable »_________________________
Less: allowance for doubtful accounts » _____
5 Grantsreceivable ., , .. ... ...............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _* NONH
Less allowance for doubtful accounts » __ NONE NONH NONE

»| 8 [Inventonesforsaleoruse |, . ... ...........

§ 9 Prepaid expenses and deferredcharges , . . . ... ... ..

2 10 a Investments- U S and state government obligations (attach schedule), , NONE NONH NONE
b Investments - corporate stock (attach schedule) . . . . . . . . 4,631,738. 4,690,114. 4,645,628.
¢ Investments - corporate bonds (attach schedule), . . . . . . . NONE NONR NONE

R R S S NONE

Less accumulated deprecaton g NONE NONR
12 Investments -mortgage loans « « « « « = 4 o 0 0 000 . NONE NONEH
13 Investments - other (attach schedule) . _ . . . . STMT 5, | NONE NONE NONE
14 Land, buildings,and >

equipment basis % ___________________._

Less accumulated depreciation p,

(attach schedule} " e ____
15  Other assets (describe »_ _ ) NONE NONE NONE
16 Total assets (to be completed by all filers - see the

instructions Also,seepage 1,iteml} ., . . ... .... ... 4.,708,916. 4,8721903_ 4,828,417.
17  Accounts payable and accrued expenses | | _ . .. ... ..
18 Grantspayable _ ., . .. ... .,..............

#4119 Deferredrevenue | ., . ., .. ..............

:E' 20  Loans from officers, directors, trustees, and other disqualified persons

_('3 21 Mortgages and other notes payable (attach schedule) , , _ . .

—'|22  Other habilties (describe » __ )

23 Total liabilities (add lines 17 through 22) . . . . .. .. ...
Foundations that follow SFAS 117, check here bu
and complete lines 24 through 26 and lines 30 and 31.

§ 24  Unrestricted . . . . . v v i i i h e e e e e e e e e

§|25 Temporanlyrestncted , . ... ... ............

E 26 Permanentlyrestnicted , , . . . ... ... .........

2 Foundations that do not follow SFAS 117,

2 check here and complete lines 27 through 31. »

S|27 Caprtal stock, trust principal, orcurrent funds , . . . . . . . . 4,686,984. 4,872,903.

% 28  Paid-in or capital surplus, or land, bldg ,and equipmentfund | , | . .

2129  Retaned earnings, accumulated income, endowment, or other funds , , 21 ! 932. NONE

i 30 Total net assets or fund balances (see instructions) , . . . . . 4,708,916. 4,872,903.

2 31 Total liabilities and net assets/fund balances (see

INSTTUCHONS) « + v v o v o e e o v o e e n ot o e e m e e e e 4,708,916. 4,872,903,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . . . . .. .. 1 4,708,916.

2 Enter amount from Part l,ne 272 ... ... . . T 2 158,112,

3 Other increases not included in line 2 (itemize) » SEE STATEMENT 6 3 6,274.

4 Addlines 1,2,and3 ... e 4,873,302.

5 Decreases not included in line 2 (itemize) p_ | SEE STATEMENT 7 5 399.

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 . . .. .| 6 4,872,903.

Form 990-PF (2011

JSA
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Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g., real estate, nguc)nﬂ?eﬁ égaeﬁ;% {d) Date sold

2-story brick warehouse; or common stock, 200 shs MLC Co } Efurchase | (mo, day, yr) | (Mo day, yr)
1a
b
c
d
e

{e) Gross sales price 0 De(porre ::Té:’sgb?:)owed (gg))lizs;x%r(:r)itsle:)fb :asII: (e()h;:ISsa I(rfl)?'r:l(rl'l?ﬁss()g)

a
b
c
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. {1)

il FMV as of 12/31/69 over oo, (). 1f any

{I) Gains (Col {(h) gain minus
col {k), but not less than -0-) or
Losses {from col. (h))

o a0 T |e

2 Capital gain net iIncome or {net capital loss .
prial g { p ) If (loss), enter -0- in Part |, hne 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in
Part |, line 8

{ If gain, also enter in Part |, line 7

}
)

195,360.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

‘:‘Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralznd years {b) () Dlstﬂbl(J?I)On ratio
Calendar year {or tax year beginning in} Adjusted qualifying distnibutions Net value of noncharitable-use assets {col (b} dwidedby col (c))
2010 185,178. 4,670,218. 0.03965082572
2009 217,394. 4,076,237, 0.05333203148
2008
2007
2006

2 Total ofline 1,columnid) | . . . . . ... ... e e
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

8 Enter qualifying distnbutions from Part XI|, line 4

2 0.09298285720
3 0.04649142860
4 5,074,025.
5 235,899.
6 3,760.
7 239,659.
8 191,317.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
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Form 990-PF (2011)
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Form 990-PF*(2011) 05-6065386

1a

b

DG AEWN

a o T o

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check here > l:l and enter "N/A"onlnet , . .
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ __ __ ___ (attach copy of letter if necessary - see instructions)

Domestic foundations that meet the section 4940{e) requirements in Part V, check 1

7,

521.

here B || andenter 1% of Part L ne 27b . . . . . . o

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)

Add lines 1and 2 | | | . . i e e e e e e e e e e e e et e e e e e e e

1,

521.

Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) , _ .

NONE

a|& W N

Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0-

1,

521.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011 _ 6a 15L172 .
Exempt foreign organizattons - tax withheld at source 6b NONEH

Tax paid with apphication for extension of time to file {(Form 8868) 6c NONE

Backup withholding erroneously withheld 6d

Total credits and payments. Add lines6athrough 6d . . . . « ¢« « & o v v v i v v v et v v s v e e e 7

15,

172.

Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 1sattached . . . . ... 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed »l 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10

7,

651.

Enter the amount of line 10 to be Credited to 2012 estimated tax p 7,524 . Refunded Pp| 11

127.

AT W Statements Regarding Activities

1a

4a

10

Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene In any political campaign?
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
Instructions for defiNItion)? | L L L L L . L L . i it e et e et s e e e s e e s e e et
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on poliical expenditures {section 4955) imposed during the year
{1) On the foundation P $ (2) On foundation managers » $

Enter the reimbursement (if any) paid by the foundatton during the year for political expenditure tax imposed

on foundation managers P $

Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ _ _ . . . . . .. ... ...
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?, . . . . . e e
If "Yes," has 1t filed a tax return on Form 990-T for this year?,

Was there a iquidation, termination, dissolution, or substantial contraction during the year?, . . . . . . . @ v v v v v o v o
If "Yes," attach the statement required by General Instruction T,

Are the requirements of section 508(e} {relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing Instrument? ., . . . . . . . i i v it v e vt e s e e e e

Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV

Enter the states to which the foundation reports or with which 1t is registered (see instructions) P

If the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attach explanation, . . . . . e e e e e e

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942()1{5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes," complete

Part XIV ,
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses

Yes

No

1a

1b

1c

4a

4b

8b

X

10

X

JSA
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Form 990-PF {2011) 05-6065386 Page 5
CLAIIT.W Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) , , . ... ......... e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualfied
person had advisory privileges? If “Yes," attach statement (see instructions) , ., . .. ... ... .. e e s e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , . . . 13 X
Website address B _N/BA
14 The books are in care of B__PRIVATE BANK TAX SERVICES _______ Telephone no. B _ (888)866-3275_________
Located at »_ P O BOX 1802, PROVIDENCE, RI _______________________ zP+4 »_02901-1802 ___
15 Section 4947(a){1) nonexempt charitable trusts fihng Form 990-PF in heu of Form 1041 - Check here . . . . . . P e e e s e e e e s >
and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . . .. .. ... .. A & L15 l
16 At any time dunng calendar year 2011, did the foundation have an interest In or a signature or other authonty Yes | No

over a bank, secunities, or other financial account in a foreign country? |, . . . . . L . . . et e e e e e e e e e .. 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes,” enter the name of

GCIVIJ: ] Statements Regarding Activities for Which Form 4720 May Be Required

the foreign country P>

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? _ _ . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . ... ... ... e e e e e e e e e e e e e || ves No
(3) Furnish goods, services, or facilhities to (or accept them from) a disqualified person? . . . ... . Yes X| No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . . . ... X| Yes - No
(5} Transfer any income or assets to a disqualified person {or make any of either avallable for
the benefit or use of a disqualifiedperson)?, . . . . .. ... .. ... e e e e e e e e Yes No

(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.). . . . . . ... ... .. .. Yes No
b If any answer 1s "Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d}-3 orn a current notice regarding disaster assistance (see mstructions)? . . . . . . . . . . . .. ...+ 1b

Organizations relying on a current notice regarding disaster assistance check here . . . . . .. .. ... .. | 4 I:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20117 | . . . . . . 0 i i v e e e e e e 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942()}(3) or 4942(j}(5})

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20112, , . . . e e e e e e e m e e ':] Yes m No
If "Yes," istthe years » ______ e . .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to
all years listed, answer "No" and attach statement -see instructions} . . . . ... ... e e e e e e e a e e e e 2b X

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? , , . . . . .. ... ...t e e e e e e e |:|Yes No

b If "Yes," did 1t have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {(or longer period approved by the
Commuissioner under section 4943(c){7})} to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2011.) . . . . . . v v v v o v v o v o o s s o s e e e e e e e e e ae e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . ... .. 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax vear begqinning in 20112 . . | 4b X
Form 990-PF (2011)
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Férm 990-PF*(2011) 05-6065386 Page 6
ELiRY/IE:l Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}}? ., . . . .. l:] Yes No
{2) Influence the outcome of any specific public election {see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . . . . . . . . . . i e e e e e e e e B Yes No
{3) Prowide a grant to an indwvidual for travel, study, or other similarpurposes?. . . . . . .. . ... Yes No
{4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a){1), (2), or (3}, or section 4940(d}{2)? (seewnstructions) . . . . .. ... .. .. . I:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranmals?, . , . . . . ... .. e e e D Yes No

b If any answer 1s "Yes" to 5a(1)<{5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instruchions)? . . . . . . ¢ v . v 0o v . 5b
Organizations relying on a current notice regarding disaster assistance check here, . . . . . ... .. .. .. |:|

¢ If the answer 1s "Yes" to question 5a{4), does the foundation clam exemption from the tax
because 1t maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , , , ., .. .. e e e e e e e et e . |:| Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any ttime during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | |:| Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transacton? , . . . . .. ... .. 7b

P&/l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b) Title, and average (¢} Compensation {d) Contributions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e())tEhxeprear;ls:;:gg::t,
devoted to position -0-) and deferred compensation
SEE STATEMENT 8 27,256. -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

{b) Title, and average d Ccintrlbtglon?tto {e) Expense account,
' employee benefi X unt,
(a) Name and address of each employee paid more than $50,000 d;:,%?;%‘:grpvggﬁron {c) Compensation plans and deferred other allowances

compensation

SEE_STATEMENT 9 NONE NONE NONE

Form 990-PF (2011)
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Form 990-PF (2011) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 {b} Type of service {c) Compensation

SEE STATEMENT 10 NONE

Total number of others receiving over $50,000 for professional services
Part IX-A Summary of Direct Charitable Activities

...................... > NONE

List the foundation’s four largest direct chanitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc p

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2011)

JSA
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Form 990-PF (2011) 05-6065386 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | . . L L, 1a 5,076,343.
b Average of monthly cash balances | . = . .. .. ... ... . ... . . . o o, 1b 74,951.
¢ Fair market value of all other assets (see instructions) . . 1c NONE
d Total (addlines 1a,b,andc) . .. ... ... 1d 5,151,29%4.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = . . . .. ... . ... ... . | 1e I
2 Acquisition indebtedness applicable to line Tassets _ L. 2 NONE
3 Subtract ine 2from line 1 . e 3 5,151,294,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSUUCHONS) . | e e 4 77,269.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,074,025.
6 Minimum investment return. Enter 5% 0f line 5 | | . . . . . . 0 i i e e e e e e e e e e 6 253,701.
Distributable Amount (see instructions) {Section 4942(j)(3) and (j{5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimuminvestment return fromPart X, line 6 . . . . . . . . i i i ittt e e e e e e 1 253,701.
2a Tax on investment income for 2011 from Part VI, line5 _ . . . 2a 7,521.
b Income tax for 2011. {This does not include the tax from Part VL) | 2b
¢ Addlines2aand 2b | . 2 7,521.
3 Distributable amount before adjustments. Subtract ine 2¢ fromline 1 _ ., . . .. ... ........ 3 246,180.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . ... .. ... 4 NONE
5 Addlines3andd 5 246,180
6 Deduction from distributable amount (see instructions} _ _ . . . . ... ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
T T T A I ST 7 246,180.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses)} to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 _ _ . _ . . . . . . .. ..... 1a 191,317.
b Program-related investments -total from Part IX-B L, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUIDOSES | |\ 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) L e e 3a NONE
b Cash distribution test (attach the required schedule) _ . _ . . . . . . .. . ... ... . . ... ..., 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xilt, lne 4 = = | 4 191,317.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {See inStructions) . . . . . . . . 0 e e e e 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . ... .. .. ... .. .. 6 191,317.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JSA

1E1470 1 000

FS3463 L775 03/15/2012 10:27:06
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05-6065386
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c} (d)
1 Distnibutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
e T L e 246,180.
2 Undistnibuted income, if any, as of the end of 2011
a Enter amountfor2010only . . ... ..... 15,736.
b Total for prioryears 20_09 20 20 NONE
3 Excess distributions carryover, if any, to 2011-
a From2006 _ _ . . .. NONE
b From 2007 . . ... NONE
¢ From2008 ., . ... NONE
d From2009 ., .. ... NONE
e From2010 .. ... NONE
f Totaloflines3athroughe , . . .. ...... NONE
4 Qualfying distnbutions for 2011 from Part Xll,
hned P $ 191,317,
a Applied to 2010, but not more than line 2a _ . ., 15,736.
b Applied to undistributed income of prior years
(Election required - see instructions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Electton
required - see instructions) , . . . ..., .. . NONF
d Applied to 2011 distributable amount , , , . . 175,581.
e Remaining amount distributed out of corpus NONH
5 Excess distributions carryover apphed to 2011 _ NONH NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
Corpus Add hnes 3f, 4c, and 4e. Subtract line 5 NONH
b Prior vyears’ undistnbuted income. Subtract
line 4b fromlne 2b , . . . ... ... ... NONE
¢ Enter the amount of prior years’ undistrnibuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . ... .. NONE
d Subtract lne 6¢ from Iline 6b Taxable
amount - see instructions _ _ . . . . . . . ... NONE
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see
INSLIUCLIONS  + « & 4 ¢ « v s v s 0 o s o v o o«
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed 2012 ., ... .......... 70,599.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions} NONEH
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) _ _ . NONH
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a , _ , ., . .. NONH
10 Analysis of line 9:
a Excess from 2007 . . , NONE
b Excess from 2008 |, . . NONE
¢ Excess from 2009 . . . NONE
d Excess from 2010 . . ., NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA

1E1480 1 000

FS3463 L775 03/15/2012 10:27:06
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ESCRRAE
Form 990-PF (2011) 05-6065386 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling s effective for 2011, enter the date oftheruling ., _ _ . . . . .. ... | 4

b Check box to indicate whether the foundation 1s a private operating foundation described 1n section ] l 4942())(3) or I L 4942())(5)

2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2011 {b} 2010 {c) 2009 (d) 2008

| or the minimum investment
return from Part X for each
year listed

Quatifying-distributions from Part
Xl itne 4 for each year hsted .

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities » « « o o

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
@ “Assets" alternative test - enter

{1) value of allassets « + «

{2) value of assets qualifying
under section

4942()3)B)N1). . . .

b “Endowment® alternative test-

enter 2/3 of minimum invest-
ment return shown i Part X,
Itne 6 for each year histed

€ "Support® alternative test - enter

{1) Total support other than
gross nvestment income
{interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), _ . . | .

{2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
(OH3NBHWY & & v W .

{3) Largest amount of sup-
port from an exempt
organization

{4) Grossinvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl_:l if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 11

b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA ~
1£1490 1 000 Form 990-PF (2011)

FS3463 L775 03/15/2012 10:27:06 15
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05-6065386

Form 990-PF (2011) Page 11

MUpplementaw Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

— i U didual,
Recuplent s'neg\'.',’ Iaerl\‘y lrsefat:l:)r:lsll\\’:p‘:g Fgg:ﬂgté?n Purpose of grant or Amount
Name and address (home or business) any foundation manager contribution
or substantial contnbutor recipient

a Paid during the year

SEE STATEMENT 12

1 7 T I R T T T T T R T . > 3a 179,115.
b Approved for future payment

L T I » 3b

Form 990-PF (2011)

JSA
1E1491 1 000

FS3463 L775 03/15/2012 10:27:06 16
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Form 990-PF (2011)

05-6065386

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

a & wiN

©w W0 N,

1"

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) (b) {c) {d) function income
Program service revenue Business code Amount Excluston code Amount {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | , | | .,
Interest on savings and temporary cash investments
Dividends and interest from securities 14 199,539.
Net rental income or {loss) from real estate
a Debt-financed property , , . . ... ...
b Not debt-financed property _ . ., . . ...
Net rental income or {loss) from personal property
Other investment income , _, . . ... ...
Gain or (loss) from sales of assets other than inventory 18 195 ’ 360.
Net income or {loss) from spectal events
Gross profit or {loss) from sales of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), {d), and (e} . . . . 394,899.
Total. Add line 12, columns (b), {d), and (e} 13 394,899.

(See worksheet 1n line 13 instructions to venfy calculations }

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1 000

FS3463 L775 03/15/2012 10:

27:06
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(G908 =0
Form 990-PF (2011} 05-6065386 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations} or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 T 1a(1) X
(2) Other @SSEtS . . . . v v it ittt ettt e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . v v vt v e et e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt orgamization . . . . . . . . . . . . @ ¢ o v e unenn. 1b(2) X
(3) Rental of facilities, equipment, or Other @ssetS . . . . . . . v v v i v e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . .. . v vt i it e e e e e e e e e e e e e e e 1b(4) X
{5) Loans or 08N QUAFANTEES . . . v v v v v v v v b e e e e e e e e e e e e e e e e 1b{5) X
(6) Performance of services or membership or fundraising solicitations . , . . . .. ... ... ... e uuu.. 1b{6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees ., , . . . ... ... ... ... ... 1¢ X

d If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501{c) of the Code {(other than section 5601{(c)(3)) orinsection 527? , . . ... ... .... |:] Yes Ij No

b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign mlete Declaration of preparer {other than taxpayer) 1s based on all informatton of which preparer has any knowledge
May the IRS discuss this return
Here I 03/15/2012 }SVP Tax with the preparer _shown  below
Signature of officer or trustee Date Title {see instructions)? Yes No|
Print/Type preparer’'s name Preparer’s signature Date PTIN
Paid Check |__|if
self-employed

Preparer Firm’s name  p Firm's EIN
Use Onlv Firm’s address

Phone no

Form 990-PF (2011)

JSA
1E1493 1 000

FS3463 L775 03/15/2012 10:27:06 18
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THOMAS. CARR WATSON TRUST 05-6065386

FORM 9S0PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
TYE INCOME ADJUSTMENT 6,274.
TOTAL 6,274.

STATEMENT 6

XD576 2000

FS3463 L775 03/15/2012 10:27:06 24
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ELFHMER
THOMAS -CARR  WATSON TRUST 05-6065386

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

- & -3 5 S 3 3 3 45 F 5 5§} § 5

DESCRIPTION AMOUNT
ADJUST CARRY VALUE 396.
ROUNDING 3.
TOTAL 399.
STATEMENT

0T Fg3463 L775 03/15/2012 10:27:06 25

7
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THOMAS: CARR WATSON TRUST 05-6065386

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
BANK OF AMERICA
ADDRESS :
111 WESTMINSTER STREET
PROVIDENCE, RI 02903

TITLE:
TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40

COMPENSATION .ottt ittt ittt ettt ittt et ettt ettt et teeennenaennn 27,256.
TOTAL COMPENSATION: 27,256.

STATEMENT 8

P2 pg3463 L775 03/15/2012 10:27:06 26
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Eirediy e

THOMAS- CARR WATSON TRUST 05-6065386

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

EMPLOYEE NAME:
NONE

STATEMENT 9

XD576 2000

FS3463 L775 03/15/2012 10:27:06 27
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THOMAS. CARR WATSON TRUST 05-6065386

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

STATEMENT 10

XD576 2 000

FS3463 L775 03/15/2012 10:27:06 28




29- 1 :
IV L
THOMAS -CARR WATSON TRUST
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
N/A
FORM, INFORMATION AND MATERIALS:
N/A
SUBMISSION DEADLINES:
N/A
RESTRICTIONS OR LIMITATIONS ON AWARDS:
N/A

XD576 2 000

FS3463 L775 03/15/2012 10:27:06

05-6065386

STATEMENT

29

11
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Elhrg:

THOMAS. CARR WATSON TRUST 05-6065386

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

SOC PRESERVATION NE ANTIQUITIE
ADDRESS :

BUSINESS OFFICE - MANAGER

BOSTON, MA 02114-2702
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

SUPPORTS NAMED ORGANIZATION
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID .. .. ittt i it ee et eennnnan 179,115.
TOTAL GRANTS PAID: 179,115.

STATEMENT 12

XD576 2000

FS3463 L775 03/15/2012 10:27:06 30
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e

SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

OMB No 1545-0092

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

2011

Name of estate or trust

THOMAS CARR _WATSON TRUST

Employer identification number

05-6065386

Note: Form 5227 filers need to complete only Parts | and Il.

Z1:4ll Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Descniption of property
{Example 100 shares 7% preferred of "Z" Co )

{c) Date sold
(mo , day, yr }

(b) Date acquired

(mo, day, yr) (d) Sales price

(see instructions)

{e) Cost or other basis

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the shortterm gain or (loss), if any, from Schedule D-1, line 1b | . . . . . ... ... .. ... uu... 1b 3,786.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and8824 _ . . . . ... ........... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ , , ., .. ... 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrksheet . . . . . . . . . ittt e e e 4 |l )
5 Net shortterm gain or (loss). Combine lines 1a through 4 in column {(f). Enter here and on lne 13,
COUMN (3) ONthe BaCK .« + v v v v i v i e e e u e e e v e v e e e e e e e e e e e e e e e e e e e e e e e » | 5 3,786.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property {b) Date acquired| (c) Date sold

(d) Sales price

{e) Cost or other basis

(f) Gain or {loss) for
the entire year

(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr) {mo, day, yr) (see instructions) Subtract (e} from (d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 58,478.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ , . . . . . ... .. ........ ... 6b 133,096.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ , .. ... ....... 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts , _ , , . . ... .. 8
9 Capital gain distributions | . L .. L L e e e e e e e e e e 9
10 Gainfrom Form 4797, Partl | | . . ... 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrkSEE | . . . L\ i\t ittt et e e e e e 11 | )
12 Net longterm gain or {loss). Combine lines 6a through 11 in column {f). Enter here and on hne 14a,
column(3)ontheback . . . . . . . . . i i i e e i e e e e e aeaaaaaaae e > | 12 191,574.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
1F1210 2 000

FS3463 L775 03/15/2012 10:27:06

Schedule D (Form 1041} 2011

31
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Schedule D {Form 1041) 2011 Page 2
Summary of Parts | and i (1} Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Net shortterm gainor(loss) . . . .. ................ 13 3,786.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... ... ... ... 14a 191,574.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) , . _ _ . 14b
C 2B%rate gain | ., . ... e e l4c
15 Total net gain or {loss). Combine lines 13 and 14a . ., . . . . »| 15 195,360.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ne 4a). If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of:

a Theloss online 15, column {3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Fither ine 14b, col. (2) or line 14¢, col. (2} is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or hne 14c¢, col. (2} is more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ _ . [ 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income 1n Part | of Form 990-T}) _ [ 19
20 Addhnes18and 19 . . . . ... ... ... ... 20
21 If the estate or trust s filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- ., _ » | 21
22  Subtract ine 21 from line 20. fzero orless, enter -0- . . . ... ....... 22
23  Subtract line 22 from line 17. If zero orless, enter -0- . . . . . . ... .. .. 23
24 Enter the smaller of the amountonline 17 or$2,300 _ . . . . ... .. ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, . . . . ... ... ... .. ..... 25
26 Subtract ine 25 fromline 24, | . . . . . . L . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NoO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (if line 26 is blank, enter -0-) , , , ., . . . ... 28
29 Subtract line 28 fromline 27 | | . . . L L 29
30 Multiply ine 29 by 15% (.15) . . . . . . . e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041} _ . _ . . . ... ... .. .. .. ... 31
32 Addlines30 and 31 ., L e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041} _ . _ . . .. ... ... ... .. ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or FOrm 990-T, liN€ 36) . . . v v v v v v v v o et e e e e e e e m e et e e e e e 34
Schedule D (Form 1041) 2011
JSA
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SCHEDULE D-1
{Form 1041)

Department of the Treasury
Internal Revenue Service

bprge

» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

OMB No 1545-0092

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

2011

Name of estate or trust

Employer identification number

THOMAS CARR WATSON TRUST 05-6065386
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(0 Deserpton f roperty Erampe s | e | s | QGRS | LS o
17a 310.721 INVESCO INTL GROWT]
09/30/2011| 10/31/2011 8,243.00 7,495.00 748.00
340.52 COLUMBIA MARSICO IN
OPPORTUNITIES FD CLASS 7 SH 06/15/2011| 09/30/2011 3,225.00 3,882.00 -657.00
217.331 COLUMBIA SELECT SM
CLASS Z SHARES 06/15/2011| 07/29/2011 3,688.00 3,640.00 48.00
228.373 EAGLE SM CAP GROWT
07/29/2011| 10/31/2011 9,069.00 9,544.00 -475.00
317.076 JOHN HANCOCK FDS I
DISCIPLINED VALUE MID CAP F| 03/31/2011| 10/31/2011 3,612.00 3,910.00 -298.00
8.932 NATIXIS FDS TR IV AE
ESTATE FD CL Y COM 12/29/2010 | 06/15/2011 148.00 140.00 8.00
2970.965 OLD MUTUAL TS&W M
FUND CL I 04/14/2010{ 03/31/2011 28,224.00 24,184.00 4,040.00
53.727 OLD MUTUAL TS&W MID
FUND CL I 05/14/2010| 03/31/2011 510.00 415.00 95.00
77.509 OLD MUTUAL TS&W MID
FUND CL T 05/21/2010| 03/31/2011 736.00 575.00 161.00
143.305 PIMCO TOTAL RETURN
12/29/2010| 06/15/2011 1,579.00 1,549.00 30.00
14.275 PIMCO EMERGING MKT
FUND INSTL 12/29/2010| 06/15/2011 157.00 150.00 7.00
29.465 ROWE T PRICE INTL F
INTL BD FUND 12/29/2010 | 06/15/2011 303.00 290.00 13.00
548.342 ROWE T PRICE INTL
INTL BD FUND 12/29/2010| 11/30/2011 5,456.00 5,390.00 66.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D,line 1b . . . . .. ... ... ....... 3,786.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
1F1221 2 000

FS3463 L775 03/15/2012 10:27:06
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Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

THOMAS CARR WATSON TRUST

Employer identification number

05-6065386

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descniption of property (Example

{b) Date
acquired

{c) Date sold

(d) Sales price

{e) Cost or other basis

(f) Gain or (loss)

100 sh 7% preferred of *Z" Co ) e {mo , day, yr ) (see instructions) Subtract {e) from (d)
6a 4373.664 ARTIO GLOBAL HIGH

CL I 03/15/2010} 11/30/2011 41,069.00 45,267.00 -4,198.00
78.502 ARTIO GLOBAL HIGH I

CL I 03/29/2010] 11/30/2011 737.00 820.00 -83.00
330.055 COLUMBIA ACORN FUN

SHARES 04/25/2002| 10/31/2011 9,654.00 6,212.00 3,442.00
2.529 COLUMBIA ACORN INTER

FUND CL Z 03/24/2004 | 06/15/2011 101.00 55.00 42.00
1.977 COLUMBIA ACORN INTER

FUND CL Z 03/24/2005| 06/15/2011 739.00 55.00 20.00
.487 COLUMBIA ACORN INTERN

CL 7 09/17/2007 | 06/15/2011 15.00 22.00 -3.00
.241 COLUMBIA ACORN INTERN

CL Z 12/27/2007 | 06/15/2011 10.00 10.00
.33 COLUMBIA ACORN INTERNA

CL Z 03/12/2010| 06/15/2011 13.00 12.00 1.00
.105 COLUMBIA ACORN INTERN

CL Z 04/30/2010| 06/15/2011 4.00 4.00
.06 COLUMBIA ACORN INTERNA

CL Z 05/14/2010| 06/15/2011 2.00 2.00
.12 COLUMBIA ACORN INTERNA

CL Z 05/20/2010| 06/15/2011 5.00 4.00 1.00
300.16 COLUMBIA ACORN INTE

FUND CL Z 03/24/2004 | 11/30/2011 10,593.00 7,009.00 3,584.00
5076.915 COLUMBIA MARSICO

L OPPORTUNITIES FD CLASS Z | 03/12/2010] 09/30/2011 48,078.00 54,628.00 -6,550.00
6618.558 COLUMBIA MARSICO

L OPPORTUNITIES FD CLASS Z | 04/30/2010[ 09/30/2011 62,678.00 69,892.00 -7,214.00
197.483 COLUMBIA MARSICO I

OPPORTUNITIES FD CLASS Z SH| 05/14/2010 09/30/2011 1,870.00 1,933.00 -63.00
284 .941 COLUMBIA MARSICO I

OPPORTUNITIES FD CLASS Z SH 05/20/2010[ 09/30/2011 2,698.00 2,647.00 51.00
63.971 COLUMBIA SMALL CAP

FUND CLASS 7 SHARES 03/12/2010| 06/15/2011 2,089.00 1,681.00 408.00
1.369 COLUMBIA SMALL CAP G

CLASS Z SHARES 05/20/2010| 06/15/2011 45.00 34.00 11.00
2003.967 COLUMBIA SMALL CA

FUND CLASS Z SHARES 03/12/2010| 07/29/2011 67,474.00 52,664.00 14,810.00
42.856 COLUMBIA SMALL CAP

FUND CLASS Z SHARES 05/20/2010| 07/29/2011 1,443.00 1,059.00 384.00
3307.199 COLUMBIA SELECT S

FUND CLASS 7 SHARES 03/12/2010| 07/29/2011 56,123.00 49,145.00 6,978.00
16.839 COLUMBIA SELECT SMA '

CLASS Z SHARES 05/14/2010| 07/29/2011 286.00 256.00 30.00
136.409 COLUMBIA SELECT SM

CLASS Z SHARES 05/20/2010 | 07/29/2011 2,315.00 1,8593.00 422.00
299.127 COLUMBIA SELECT LA

GROWTH FUND CLASS Z SHARES | 03/12/2010 03/31/2011 4,110.00 3,153.00 957.00
169.88 COLUMBIA SELECT LAR|

GROWTH FUND CLASS Z SHARES | 03/12/2010[ 04/29/2011 2,404.00 1,791.00 613.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b

JSA
1F1222 2 000
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Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THOMAS CARR WATSON TRUST

Employer identification number

05-6065386

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descniption of property (Example

(b) Date
acquired

{c) Date sold

{d) Sales price

{e) Cost or other basis

{f) Gain or (loss)

100 sh 7% preferred of "Z" Co ) {mo , day, yr ) (mo , day, yr) (see instructions) Subtract (e} from (d)
6a 247.065 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES | 03/12/2010| 06/15/2011 3,249.00 2,604.00 645.00
539.704 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES | 03/29/2010| 06/15/2011 7,097.00 5,753.00 1,344.00
183.828 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES | 04/14/2010| 06/15/2011 2,417.00 2,011.00 406.00
985.014 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES | 04/30/2010| 06/15/2011 12,953.00 10,579.00 2,374.00
999.084 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES | 05/14/2010| 06/15/2011 13,138.00 10,221.00 2,917.00
376.272 COLUMBIA SELECT LA
GROWTH FUND CLASS Z SHARES [ 05/20/2010| 06/15/2011 4,948.00 3,654.00 1,294.00
3336.869 COLUMBIA SELECT L
GROWTH FUND CLASS Z SHARES | 03/12/2010| 10/31/2011 42,412.00 35,171.00 7,241.00
3447.955 COLUMBIA SELECT L
GROWTH FUND CLASS Z SHARES | 03/12/2010]| 11/30/2011 43,203.00 36,341.00 6,862.00
14821.189 COLUMBIA SELECT
GROWTH FUND CLASS Z SHARES | 03/29/2010| 11/30/2011 185,710.00 157,994.00 27,716.00
5048.236 COLUMBIA SELECT L
GROWTH FUND CLASS Z SHARES | 04/14/2010 11/30/2011 63,254.00 55,228.00 8,026.00
19156.369 COLUMBIA SELECT
GROWTH FUND CLASS Z SHARES | 04/30/2010| 11/30/2011 240,029.00 205,739.00 34,290.00
1173.93 EATON VANCE LARGE-
FUND CL I 03/15/2010| 10/31/2011 20,192.00 20,391.00 -199.00
5565.337 EATON VANCE LARGE
FUND CL T 03/15/2010| 11/30/2011 94,722.00 96,670.00 -1,948.00
4518.315 EATON VANCE LARGE
FUND CL T 03/29/2010| 11/30/2011 76,502.00 80,110.00 -3,208.00
41.69 HARBOR INTERNATIONAL
CL 03/15/2010| 06/15/2011 2,573.00 2,268.00 305.00
48.822 HARBOR INTERNATIONA
CL 04/14/2010| 06/15/2011 3,013.00 2,794.00 219.00
3.94 HARBOR INTERNATIONAL
CL 05/03/2010| 06/15/2011 243.00 215.00 28.00
2.475 HARBOR INTERNATIONAL
CL 05/14/2010| 06/15/2011 153.00 124.00 29.00
2.083 HARBOR INTERNATIONAL
CL 05/21/2010| 06/15/2011 125.00 100.00 29.00
148.874 HARBOR INTERNATION|
INSTL CL 03/15/2010| 10/31/2011 8,365.00 8,100.00 265.00
536.018 LAZARD FUNDS INC E
PORTFOLIO INSTL 03/15/2010| 10/31/2011 10,227.00 9,798.00 429.00
202.643 NATIXIS FDS TR IV
ESTATE FD CL Y COM 03/15/2010| 06/15/2011 3,364.00 2,691.00 673.00
194 .197 NATIXIS FDS TR IV
ESTATE FD CL Y COM 03/29/2010| 06/15/2011 3,224.00 2,646.00 578.00
54.179 NATIXIS FDS TR IV A
ESTATE FD CL Y COM 04/14/2010| 06/15/2011 899.00 775.00 124.00
47.079 NATIXIS FDS TR IV A
ESTATE FD CL Y COM 05/03/2010] 06/15/2011 782.00 707.00 75.00

6b Total. Combine the amounts in column {f). Enter here and on Schedule D, line 6b
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Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THOMAS CARR WATSON TRUST

Employer identification number

05-6065386

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property {(Example

(b) Date
acquired

(c) Date sold

(d) Sales price

(e} Cost or other basis

{f) Gain or (loss)

100 sh 7% preferred of "Z" Co ) {mo , day, yr ) {mo ,day, yr} (see instructions) Subtract {e) from (d)
6a 9.277 NATIXIS FDS TR IV AE
ESTATE FD CL Y COM 05/21/2010| 06/15/2011 154.00 126.00 28.00
2427.943 NATIXIS FDS TR 1V
ESTATE FD CL Y COM 03/15/2010] 11/30/2011 39,721.00 32,245.00 7,476.00
585.831 NATIXIS FDS TR IV
ESTATE FD CL Y COM 03/29/2010| 11/30/2011 9,748.00 8,117.00 1,631.00
11698.26 OLD MUTUAL TS&W M
FUND CL I 03/15/2010| 03/31/2011 111,133.00 92,416.00 18,717.00
36.188 PIMCO TOTAL RETURN
09/04/2009| 06/15/2011 399.00 390.00 9.00
157.855 PIMCO TOTAL RETURN
03/15/2010{ 06/15/2011 1,740.00 1,740.00
273.407 PIMCO TOTAL RETURN]
03/29/2010| 06/15/2011 3,013.00 3,010.00 3.00
246 .578 PIMCO TOTAL RETURN
04/14/2010| 06/15/2011 2,717.00 2,727.00 -10.00
44 .54 PIMCO TOTAL RETURN F
05/03/2010 | 06/15/2011 491.00 495.00 -4.00
126.05 PIMCO TOTAL RETURN
05/14/2010 | 06/15/2011 1,389.00 1,404.00 -15.00
65.895 PIMCO TOTAL RETURN
05/21/2010 | 06/15/2011 726.00 733.00 -7.00
3926.668 PIMCO TOTAL RETUR
09/04/2009| 09/30/2011 42,369.00 42,329.00 40.00
6620.548 PIMCO TOTAL RETUR|
03/15/2010| 09/30/2011 71,436.00 72,958.00 -1,522.00
105.866 PIMCO COMMODITY RE
STRATEGY FUND 06/01/2009| 06/15/2011 998.00 805.00 193.00
63.117 PIMCO COMMODITY REA
STRATEGY FUND 06/24/2009| 06/15/2011 595.00 450.00 145.00
11.687 PIMCO COMMODITY REA
STRATEGY FUND 07/14/2009| 06/15/2011 110.00 79.00 31.00
43.166 PIMCO COMMODITY REA
STRATEGY FUND 08/06/2009] 06/15/2011 407.00 331.00 76.00
7.097 PIMCO COMMODITY REAIL
STRATEGY FUND 09/04/2009} 06/15/2011 67.00 53.00 14.00
62.406 PIMCO COMMODITY REA
STRATEGY FUND 03/15/2010| 06/15/2011 588.00 498.00 90.00
76.205 PIMCO COMMODITY REA|
STRATEGY FUND 03/29/2010| 06/15/2011 719.00 593.00 126.00
110.168 PIMCO COMMODITY RE
STRATEGY FUND 04/14/2010| 06/15/2011 1,039.00 895.00 144.00
128.605 PIMCO COMMODITY RE
STRATEGY FUND 05/03/2010| 06/15/2011 1,213.00 1,043.00 170.00
7.012 PIMCO COMMODITY REAIL
STRATEGY FUND 05/21/2010| 06/15/2011 66.00 52.00 14.00
103.852 PIMCO EMERGING MKT]
FUND INSTL 03/15/2010| 06/15/2011 1,140.00 1,059.00 81.00
105.19 PIMCO EMERGING MKT
FUND INSTL 03/29/2010] 06/15/2011 1,155.00 1,071.00 84.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b
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Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side
THOMAS CARR WATSON TRUST

Long-Term Capital Gains and Losses - Assets Held More Than One Year

Page 2
Employer identification number

05-6065386

o et of proerty o I e e
6a 1.379 PIMCO EMERGING MKT (|
INSTL 04/14/2010| 06/15/2011 15.00 14.00 1.00
3.376 PIMCO EMERGING MKT C
INSTL 05/03/2010( 06/15/2011 37.00 35.00 2.00
1379.777 PIMCO EMERGING MK
FUND INSTL 03/15/2010] 11/30/2011 13,908.00 14,065.00 -157.00
177.54 ROWE T PRICE INTL F
INTL BD FUND 03/15/2010( 06/15/2011 1,823.00 1,736.00 87.00
63.327 ROWE T PRICE INTL F
INTL BD FUND 03/29/2010| 06/15/2011 650.00 612.00 38.00
124 .441 ROWE T PRICE INTL
INTL BD FUND 04/14/2010| 06/15/2011 1,278.00 1,217.00 61.00
9.984 ROWE T PRICE INTL FU
BD FUND 05/03/2010 | 06/15/2011 103.00 96.00 7.00
592.116 ROWE T PRICE INTL
INTL BD FUND 03/15/2010 [ 09/30/2011 5,921.00 5,791.00 130.00
2712.074 ROWE T PRICE INTL
INTL BD FUND 03/15/2010] 11/30/2011 26,985.00 26,524.00 461.00
1178.576 ROWE T PRICE INTL
INTL BD FUND 03/29/2010| 11/30/2011 11,727.00 11,397.00 330.00
2315.967 ROWE T PRICE INTL
INTL BD FUND 04/14/2010( 11/30/2011 23,044.00 22,650.00 394.00
185.825 ROWE T PRICE INTL
INTL BD FUND 05/03/2010( 11/30/2011 1,849.00 1,778.00 71.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . . ... ... .... 133,096.00

JSA
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THOMAS CARR WATSON TRUST

BankofAmerica

05-6065386 /I//
Balance Sheet
12/31/2011
Cusip Asset Units Basis Market Value

72201F409 PIMCO EMERGING MKT CURRENCY 3330.920 34,032.23 33,009.42
722005667 PIMCO COMMODITY REALRETURN 60778.332 474,414.05 397,490.29
693390700 PIMCO TOTAL RETURN FUND 116842.023 1,286,973.62 1,270,072.79
63872W409 NATIXIS FDS TR IV AEW REAL 3162.282 44,535.92 53,727.17
52106N889 LAZARD EMERGING MKTS EQUITY 28501.489 531,655.92 478,825.02
47803W406 JOHN HANCOCK FDS il DISCIPLINED 21293.677 251,343.51 240,405.61
411511306 HARBOR INTERNATIONAL FUND 2520.669 138,905.59 132,209.09
277905642 EATON VANCE LARGE-CAP VALUE 34104.068 578,318.86 585,566.85
269858304 EAGLE SM CAP GROWTH FUND 4951.084 199,526.17 189,131.41
19765Y688 COLUMBIA SELECT LARGE CAP 47822.772 490,298.12 574,829.72
19765N567 COLUMBIA SMALL CAP VALUE | FUND 4182.142 178,308.14 172,136.96
197199813 COLUMBIA ACORN INTERNATIONAL 1535.460 47,036.47 52,681.63
197199409 COLUMBIA ACORN FUND 8486.285 196,898 91 233,882.01
043154860 ARTIO GLOBAL HIGH INCOME FUND 10640.107 111,209.60 98,953.00
008882532 INVESCO INTL GROWTH FUND 5239.139 126,656.76 132,707.39
Cash/Cash Equivalent 182788.690 182,788.69 182,788.69

Totals: 4,872,902.56 4,828,417.05




