See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_05_PF:05-0442756_990PF_201112.pdf
https://public.resource.org/privacy?2012_05_PF:05-0442756_990PF_201112.pdf

Form 990'PF

Return of Private Foundation
or Section 4947(aX(1) Nonexempt Charitable Trust

OMB No 1545-0052

Treated as a Private Foundation 201 1
Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requrements
For calendar year 2011, or tax year beginning » 2011, and ending ,
THE PEARLE W. & MARTIN M. SILVERSTEIN A Employer ensifcation number
FOUNDATION C/0 MELVIN ZURIER TRUSTEE B Teroion S T——
123 DYER STREET e e (e o (™
PROVIDENCE, RI 02903 401-225-3219 (C)

C I exemption application i1s pending, check here ™ D

G Check all that apply-

Initial return
Final return
X|Address change

Inttial Return of a former public chanty
Amended return
Name change

H

Check type of orgamization.

U Section 501(c)(3) exempt private foundation
[—ISectlon 4947(a)(1) nonexempt chantable trust [)_(]Other taxable private foundation | E

Fair market value of all assets at end of year
(from Part Il column (c), hine 16)

840, 608.

J Accounting method: [&]Cash I_]Accrual
|:| Other (specify) F
(Part I, column (d) must be on cash basis )

D 1 Foreign organizations, check here

-]
eck

here and attach computation . .- D

]

dll

2 Foreign organizations meeting the 85% test, ch

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

>3
[Partl_] Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and

(b) Net investment
expenses per books

Income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczm<ma

1 Contnbutions, gifts, grants, etc, received (att sch)
2 Cck™ if the foundn s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rentat ncome
or (loss)

1,776. 1,776.

1,776.

24,596. 24,596.

24,596.

6a Net gain/(loss) from sale of assets not on line 10

Gross sales price for al
assets on line 6a . 234'778'

24,4031

A = bwide v ahdiee b a4

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gan
9 Income modifications .

10 a Gross sales less

r?tums an
allowances

24,403.

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch).
11 Other income (attach schedule)
SEE STATEMENT 1

4,176.

12 Total. Add lines 1 through 11

50,775.

26,372.

2
[]

n
\]!

=z
\

SCANNED

VMUZMUIUXM M<—=PI—N=—Z=S0>

13 Compensation of officers, directors, trustees, etc.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees (attach schedule).
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 interest A e

18  Taxes (attach scheduleXsee nstsy . SEE STM 4

19 Depreciation (attach
sch) and depletion .

20 Occupancy .

21 Travel, conferences, and meetings
22 Prnting and publications

23 Other expenses (attach schedule)

SEE. ST 2
SEE ST 3

54, 951.
0.

7,2057

15, 543.

g

h
»
R
g

983.

38%

MAY 18 o

Q)
ap
C

ap

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contnbutions, gifts, grants pad PART XV

26 Total expenses and disbursements.
Add lines 24 and 25

23,731.

13,535.

13,535.

37,266: 0.

0. 13,535.

27 Subtract line 26 from hne 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

17, 685.

50,775.

26,372.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/05/11

O

Form 990-PF (201 1\



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN

05-0442756 Page 2

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Balance Sheets
(See instructions )

End of year
(b) Book Value (c) Fair Market Value

Beginning of year
(a) Book Value

1 Cash — non-interest-bearing .

2 Savings and temporary cash investments.. ..

3 Accounts recewable. . . .. »__
Less: allowance for doubtful accounts >

4 Pledges recewable. .. . *»__
Less: allowance for doubtful accounts -

5 Grants receivable. .. ...,

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstruct:ons)

7 Other notes and loans receivable (attachsch) »>_
Less: allowance for doubtful accounts™_

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments ~ U.S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule). ..
¢ Investments — corporate bonds (attach schedule)

Investments — land, bundmgs and
equipment: basis .

Less: accumulated deprecxanon
(attach schedule)

Investments —~ mortgage loans .
Investments ~ other (attach schedule) . .
Land, bulldings, and equipment. basis. ™

Less: accumulated deprecmtmn ——————————
(attach schedule)

Other assets (describe ™

Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item 1)

wn-munnp

11

12
13
14

15
16

: 436,330. 480, 558. 503,220.

82,461. 53,857.1

T S R

1,000.

1,000.

249,846..
25,000.}

251, 907.
25,000.

311,548
25,840.

794,637., 812,322:' 840, 608.

17
18
19
20
21

Accounts payable and accrued expenses.

Grants payable .

Deferred revenue .

Loans from officers, directors, trustees & other dlsqualmed persons
Mortgages and other notes payable (attach schedule).

Other liabiliies (describe ™

M= A== >—r

23 Total liabilities (add lines 17 through 22). .

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted
Temporarnly restricted .
Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

26

27
28
29
30

Capital stock, trust principal, or current funds
Paid-in or capitat surplus, or land, buillding, and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

VO V-MuLnd» —-IMm2Z
numOZPre»mw oZCcTm

> X

794,637.
794,637.

794,637.

812,322,
812,322,

812,322.

N
Analysns of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beginning of year — Part Il, co

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize)
Addlines 1,2,and 3 .

Decreases not included in hine 2 (itemize)

o b whN

Total net assets or fund balances at end of year (line 4 minus tine 5) —

jumn (@), ine 30 (must agree with

794,637.
17,685.

812,322,

Part I, column (b), line 30

D | |W N =

812,322,

BAA TEEA0302L

07114/ Form 990-PF (2011)




Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 3
[ arthvE Capital Gains and Losses for Tax on Investment iIncome
(a) List and describe the kind(s) of properg/ sold (e.g., real estate, (b) How acqurred () Date acqurea | (d) Date sola
2-story brick warehouse, or common stock, 200 shares MLC Company) ’; - g‘;’:a"t?:: (month, day, year) | (month, day, year)
1a VARIOUS SECURITIES SOLD - SEE ATTACHMENT 2 P VARIOUS VARIQUS
b VARIOUS SECURITIES SOLD - SEE ATTACHMENT 2 P VARIOQUS VARIQUS
¢ VARIOUS SEE ATTACHMENT #2 P VARIQUS VARIQUS
d VARIOUS SEE ATTACHMENT #2 p VARIQUS | 12/31/11
e VARIOUS SEE ATTACHMENT #2 P VARIOQUS VARIQUS
(e) Gross sales price (N Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 15,123. 13,120, 2,003.
b 216,529. 193,754 .- 22,7175.
c 3,501. -3,501.
d 3,114. 3,114.
e 12. 12.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value @) Adjusted basis (k) Excess of column (1) gan minus column $k). but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a 2,003.
b 22,7175.
c -3,501.
d 3,114.
e 12.
2 Capital gamn net income or (net capital loss). {:; %2'5'15)35&2:“6” :2 Eg;{ : llln?:a; } 2 24,403.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
%’m also enter in Part |, ine 8, column (c¢) (see instructions) If (loss), enter -0- ]—
art |, ine 8 3 0.

"E'ﬁ“nt VAl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part N/A

Yes

DNO

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (c (d
Base period years Adjusted qualifying distributions Net va?ue of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning In)
2010
2009
2008
2007
2006
2 Total of line 1, column (d) 2
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net iInvestment income (1% of Part |, line 27b) 6
7 Addlines5and6 7
8 Enter qualifying distributions from Part XII, line 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 07/14/M1

Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 4
Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see instructions
1 a Exempt operating foundations described in section 4940(d)(2), check here.. . » [:l and enter 'N/A’ on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here » Dand enter 1% of Part1,ne 27b.. ... . ... . . ... ..

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part ], ine 12, column (b)

2 Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable
foundations only. Othersenter -0- .. . ... . .. ...
3 Addhnes 1 and 2.
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enter O )
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- .
6 Credits/Payments:
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 . . . 6a 1,000.
b Exempt foreign organizations — tax withheld at source . . .o 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) . . . 6¢C
d Backup withholding erroneously withheld .. . R e 6d
7 Total credits and payments. Add lines 6a through6d . . . ....... ...... 7 1,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed > 9 16.
10 Overpayment. If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . e e e ... ™10
11 Enter the amount of line 10 to be. Credited to 2012 estimated tax . Refunded. * 11
IRSTAVAEAY] Statements Regarding Activities
1a DBuring the tax year, did the foundation attempt to influence any national, state, or local Iegtslatron or did 1t Yes| No
participate or intervene in any political campaign? e e e e e e Ta L
b Did it spend more than $100 dunng the year (elther drrectly or |nd|rectly) for polltrcal purposes
(see the instructions for definition)? . 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . R e 1c X
d Enter the amount (f any) of tax on pohtical expenditures (sectlon 4955) |mposed dunng the year
(1) On the foundation >3 0. (2) On foundation managers . >$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax i/mposed on
foundation managers >
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. e . e 2 X

If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .

b if 'Yes,' has it filed a tax return on Form 990-T for this year?. .

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year7
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or

® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? .

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes complete Part fl, ca/umn (c), and PartXV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) .. >
RI

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes,' complete Part X1V

10 Did any persons become substantial contributors during the tax year" If *Yes,' attach a schedule //st/ng their names
and addresses. . . 10 X

BAA Form 990-PF (2011)

TEEAQ304L 07114111




Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 5

il Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controtled entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions)

12 Dud the foundation make a dlstnbutron to a donor advised fund over which the foundatron ora dlsquahfred person had
advisory privileges? If 'Yes,' attach statement (see instructions).

13 Duid the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatron”

11 X

12 X

13 (X
225-3219

Website address .. . »N/A
14 The books are In care of > _M_ELV_I_I:I_L_ _ZURIER, TRUSTEE ____ _____ Telephone no » 401-225-3219 =
Locatedat » 123 DYER STREET PROVIDENCERI ZP+4> 02903 _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year. .. . . .. >| 15

16 At any time during calendar year 2011, did the foundation have an interest in or a srgnature or other authonty over a

bank, securities, or other financral account n a foreign country?

See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

IRaRViIEBI Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indwectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e DYes No
(2) Borrow money from lend money to, or otherwrse extend credit to (or accept it from) a

disqualified person? . . . . . . ... . ... Yes No
(3) Furnish goods, services, or facrlmes to (or accept them from) a drsqualmed person7 C e Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes No

(5) Transfer any income or assets to a dlsquahfred person (or make any of either avanlable
for the benefit or use of a disqualified person)? . . e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the offrcral for a period after termination
of government service, if terminating withn 90days) .. . ... e DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to uallgl under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . > D

¢ Did the foundation engage in a prior year in anx of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)):

a At the end of tax year 2011, did the foundation have a ¥ undistributed iIncome (Ilnes 6d
and 6e, Part XllI) for tax year(s) beginning before 20117 ... .. .. E]Yes No

If 'Yes,' isttheyears » 20 ,20__ ,20_ _ ,20 _

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . Co I:] Yes No

b If "Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or dnsquallfred persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
g/ the Commissioner under section 4943(c)(7 ) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding perrod’ (Use chedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011.)

4a Did the foundation invest dunng the year any amount in a manner that would ;eopardlze its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from Jeopardy before the first day of
the tax year beginning in 20117

BAA

TEEAO0305L 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 6
EaEVIEB] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. . [:I Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other srmllar purposes? Yes No
(4) Provide a grant to an organization other than a charntable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructuons) e e DYes No

(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or
\ educational purposes, or for the prevention of crueity to children or animals?. . . D Yes No

| b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described In Regulatrons section 53.4945 or in a current notice regardmg 1saster assistance
(see instructions)? .

Organizations relying on a current notrce regarding dlsaster assrstance check here e .. .. " D
¢ If the answer s ‘Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility for the grant? .. . C ... N/A [:] Yes [j No

If 'Yes,' attach the statement required by Regulations section 53 4945- 5(d)
6a E;‘d au:)?e rfggr?glalt)lgrqe f(litu(r:rg\rg‘;trt:g 1year receive any funds, drrectly or mdnrectly, to pa)r p're.m.lurns“ ' DYes . No
b Did the foundation, during the year, pay premiums, dlrectly or mdrrectly, on a personal benefit contract?.
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:]Yes No
b If 'Yes,' did the foundation receive any proceeds or have any net income atiributable to the transaction? . N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average| (c) Compensation (d) Contrnibutions to | (e) Expense account,

h Kk If not paid, enter -0- employee benefit other allowances
(2) Name and address dev%litrast‘i F:grpvggﬁlon ( P ) pIang a)ll'ld deferred
compensation
_MELVIN L. ZUORIER | TRUSTEE 0. 0. 0.
123 DYER STREET 2.00

PROVIDENCE, RI 02903

] 2 __Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

| (a) Name and address of each employee (b) Title, and average| (c) Compensation (d) Contributions to | (e) Expense account,
‘ paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ _ o _____ W
Total number of other employees paid over $50,000 . . . . .. . > 0

BAA TEEAO306L 12/05/11 Form 990-PF (2011)




Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

IRSriIXZAY] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

IREA¥EBY| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

Total. Add lines 1 through 3 L . . >

0.

BAA

TEEAQ307L 0S/01/11

Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly n carrylng out chantable etc, purposes: ﬁ

a Average monthly fair market value of secunties . . .. ... ... ... . L. . . la
b Average of monthly cash balances. e e e e e c. e 1b
¢ Fair market value of all other assets (see |nstruct|ons) e e e AU N 1¢c
d Total (add lines 1a, b, and c).. . e A 1d 0.
e Reduction claimed for blockage or other factors reported on Imes la and 1c
(attach detailed explanation). . . .. e e e I 1e|
2 Acquisition indebtedness applicable to line 1 assets e .. .. . 2
Subtract line 2 from line 1d . e e e e e e .o e 3
Cash deemed held for charntable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) . . 4
5 Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and onPartV,lined4 . 5 0.
6 Minimum investment return. Enter 5% of line5 . . 6 0.
-Drstrlbutable Amount (see instructions) (Sectlon 49420)(3) and 0l©®) prrvate operating foundations
and certain foreign organizations check here ™ [ ]and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . e e e .. . 1
2a Tax on investment income for 2011 from Part VI, ine5 . .... .. . .] 2a 1,016.
b Income tax for 2011. (This does not include the tax from Part VI ) . .. 2b
CAdd hnes2aand2b. .... C .. .. 2c 1,016.
3 Distributable amount before adjustments Subtract Ime 2c from Ilne 1 e e 3 -1,016.
4 Recovenes of amounts treated as qualifying distnbutions 4
5 Addlines 3and 4 5 -1,016.
6 Deduction from distributable amount (see instructions) e 6
7 Distributable amount as adjusted. Subtract ne 6 from ine 5 Enter here and on Part XIII lme 1 7 0.
Qualifying Distributions (see instructions)
1T Amounts pad (including administrative expenses) to accomphsh charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 . R 1a 13,535.
b Program-related investments — total from Part IX-B8 .. . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable etc, purposes 2
3 Amounts set aside for specific chantable projects that sahsfy the:
a Suitability test (prior IRgapproval required) .. C .. 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Inne 8, and Part XIi, Ime 4 || 4 13,535.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) . . .. 5
6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 N I - 13,535.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308L 12/05/11

Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN

05-0442756

Page 9

Part Xlll | Undistributed Income (see instructions)

(a)

)
Corpus Years pr(lgr to 2010

28:1)0

2

1 Plstr;butable amount for 2011 from Part XI,
ne e

2 Undistributed income, 1f any, as of the end of 201:
a Enter amount for 2010 only .

b Total for prior years: 20, 20

0 0.

3 Excess distributions carryover, if any, to 2011:
a From 2006 49,753.
b From 2007 56,291.
¢ From 2008 45, 440.
d From 2009 24,882.

t Total of hnes 3a through e. 197,445.

\
i e From 2010 . 21,079.

4 Qualifying distributions for 2011 from Part .
X, hne 4: > § 13,535, !
a Applied to 2010, but not more than line 2a. .

b Applied to undistributed income of prior years

* lection required — see instructions). . . 0.

‘ ¢ Treated as distributions out of corpus
‘ (Election required — see instructions). 0.

d Applied to 2011 distnibutable amount .

e Remaining amount distributed out of corpus. 13,535.

5 Excess distnbutions carryover applied to 2011 .. . 0.

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

210,980.] ¢

b Prior years' undistributed income. Subtract
line from line 2b

‘ ¢ Enter the amount of prior years' undlstnbut-
ed income for which a notice of deficiency
‘ has been i1ssued, or on which the section

\ 4942(a) tax has been previously assessed . 0.

d Subtract line 6¢ from line 6b. Taxable

amount — see instructions . 0.

e Undistnbuted income for 2010. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistnibuted income for 2011 Subtract lines
44 and 5 from line 1 This amount must be
distnibuted 1n 2012 .

: 7 Amounts treated as distributions out of

| corpus to satisfy requirements imposed
by section 170 )(1)(F) or 4942(g)(3)
(see nstructions) . 0.

8 Excess distributions carrgover from 2006 not
applied on line 5 or ine 7 (see instructions)

49,753.

9 Excess distributions carryover to 2012.
Subtract hines 7 and 8 from line 6a. 161, 227.

10 Analysis of ine 9
a Excess from 2007
b Excess from 2008.
¢ Excess from 2009
d Excess from 2010 . .
e Excess from 2011

56,291.
45,440.
24,882.
21,079.
13,535,

BAA

TEEA0309L 07/14/M

Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN 05-0442756 Page 10
RatiXIVal Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatlng foundatlon and the rulmg
1s effective for 2011, enter the date of the ruling .

b Check box to indicate whether the foundation i1s a private operahng foundatlon descnbed n sectlon |—] 4942(1)(3lor 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed .. .

b85%ofline2a. .......

¢ Qualifying distributions from Part Xll
line 4 for each year listed .

d Amounts included in line 2¢ not used dlrectly
for active conduct of exempt achvities . .

€ Qualifying distnbutions made dlrectly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢ e e

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets quahfying under
section 4942()(3)(B)(i) .

b 'Endowment' alternative test — enter 2/3 of
mimimum Investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royaities)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4342())(3)(B)(m)

(3) Largest amount of suppon from
an exempt organization. .

4) Gross investment income . .
;RartiXVll| Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 23, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 5
b The form in which applications should be submitted and information and materals they should include-

SEE STATEMENT FOR LINE 22
¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrnictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L  07/14/11 Form 990-PF (2011)




Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN

05-0442756 Page 11

| Part:XVi] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relatonship to | ©undation Purpose of grant or
any foundation manager or | Status °I Rontribution Amount
Name and address (home or business) substantial contributor | F€cIPIen
a Paid during the year
SEE ATTACHMENT 1 NONE CHARITABLE 13,535..
VARIOUS
VARIOUS,
Total. . .. 3a 13,535.
b Approved for future payment
Total 3b

BAA

TEEAO0501L 077714/

Form 990-PF (2011)



Form 990-PF (2011)

THE PEARLE W. & MARTIN M. SILVERSTEIN

05-0442756

Page 12

Part-XVIZA{| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(@ (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash investments 14 1,776.|
4 Diwvidends and interest from secunties 14 24,596.
5 Net rental iIncome or (loss) from real estate- Mgy ﬁgm&f&_ﬁ@ 574
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal property
7 Other investment income . 14 4,176.
8 Gain or (loss) from sales of assets other than nventory 24,403
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory _
11 Other revenue RO W&%ﬁ%‘ﬁ@“
a
b
c
d
{ e
i 12 Subtotal. Add columns (b), (d), and (e) o0 EEzp 30,548. 24,403.
13 Total. Add line 12, columns (b), (d), and (e) 13 54,951.

(See worksheet In line 13 instructions to verify calculations.)

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
|
|
|
/
BAA TEEAQ0502L 07/14/11 Form 990-PF (2011)



Form 990-PF (2011) THE PEARLE W. & MARTIN M. SILVERSTEIN

05-0442756 Page 13

|LP‘fa_1frt QXV,;' 4Ili] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527,

relating to political orgamzations?

a Transfers from the reporting foundation to a noncharitable exempt orgaruzation of:

(1) Cash.
(2) Other assets ...

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . ...
(2) Purchases of assets from a nonchantable exempt orgarization.
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(®) Loans or loan guarantees . . . .. .. Lo
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ..

laQl)

. 1a (2%

1b Q)
162
1b(3)
1b (4)
1b (5)
1b (6)

1¢c

> |>< I

bl Eel T tad Ca e T Lol

d if the answer to any of the above Is ‘Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value I
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organizahon

(d) Descniption of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation dlrectl1y or indirectly affiiated with, or related to, one or more tax-exempt organizations
(c) of the Code (other than section 501(c)(3)) or In section 5277

described in section 50
b If 'Yes,' complete the following schedule.

. DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, mcluding accompanying schedules and statements, and to the best of my knowledge and belet, it is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

ian N ~ - May the IRS discuss
>an 1, I Petrm Za qu{n TTER | P TRUSTEE pepay o o
Signature of officer or trustee U ( Date - Title ¢ |X|_siuyce:) T_l No
Print/Type preparer's name Prepar Date Check M PTIN
Paid MICHAEL W TRIPP CPA M W@ﬁ( S/#/72 |serempoyes _ |P00902067
Preparer |Frmsrame > MICHAEL W. TRIPP, CPM"/// ! Fums EN > 05-0439097
Use Only |Frmsadtess > 1481 WAMPANOAG TRL STE 2
EAST PROVIDENCE, RI 02915-1040 Phone no (401) 434-7200
BAA Form 990-PF (2011)

TEEAQ503L 07/15/11



2011

FEDERAL STATEMENTS PAGE 1
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PF001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/04N2 03.52PM
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(3) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
_PER BOOKS _ INCOME __NET INCOME
OTHER INVESTMENT INCOME. . . 8 4,176.
TOTAL $ 4,176.$ 0.5 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BOOKKEEPING & TAX PREPARATION ... $§ 7,205.
TOTAL $ 7,205. $ 0. 3 0. § 0
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CUSTODIAL/AGENCY FEES $ 125.-
INVESTMENT MANAGEMENT FEES 6,243.
LEGAL FEES.. . . 9,175,
TOTAL $§ 15,543. § 0. S 0. $ 0
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
FOREIGN TAXES. $ 237.
U.S. TREASURY . 746.
TOTAL $§ 983. § 0. 8 0. 8 0




2011

FEDERAL STATEMENTS PAGE 2
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PF001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/04/12 03:52PM
STATEMENT 5

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME:

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

MELVIN L. ZURIER, TRUSTEE

C/0 123 DYER STREET
PROVIDENCE, RI 02903

DOUBLE SPACED




2011 FEDERAL SUPPORTING DETAIL

PAGE 1
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PF001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/04/12 03:52PM
OTHER INCOME PRODUCING ACTIVITIES
INTEREST ON SAVINGS & CASH INVESTMENTS
CHAS. SCHWAR N 1,500.
CHAS. SCHWAB - 0ID ... .. 220
CHAS. SCHWAB - US TREASURY. 50.
KINDER MORGAN K-1 6.
TOTAL 1,776.
OTHER INCOME PRODUCING ACTIVITIES
DIVIDENDS/INTEREST FROM SECURITIES.
CHAS. SCHWAB .. oo o 24,593.
KINDER MORGAN K-1 ... . ... ... 3.
TOTAL 24,596,
OTHER INCOME PRODUCING ACTIVITIES
OTHER INVESTMENT INCOME [O]
MISCELLANEOUS. . o 232.
NON-TAXABLE DISTRIBUTIONS 4,137.
PARTNERSHIP INCOME <LOSS> L 2193:
TOTAL 4,176.
GRANTS AND ALLOCATIONS (990-PF)
CASH AMOUNT GIVEN
SEE ATTACHMENT 1 . 13, 535.
TOTAL 13, 535.
BALANCE SHEET
PREPAID EXPENSES AND DEFERRED CHARGES
FEDERAL INCOME TAX 1,000,
TOTAL 1,000
BALANCE SHEET
OTHER (FORM 990-PF)[O])
c.D.'S 10, 000.
CMO & ASSET BACKED SECURITIES 1,684,
MUTUAL FUNDS 267,282.
OTHER ASSETS. 157, 364.

" TOTAL

436, 330.




2011 FEDERAL SUPPORTING DETAIL

PAGE 2
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PFO001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/0412 03 52PM
BALANCE SHEET
PREPAID EXPENSES AND DEFERRED CHARGES
FEDERAL INCOME TAX ... . § 1,000:
TOTAL $ 1,000.
BALANCE SHEET
OTHER (FORM 990-PF)[O]
C.D.'s. . $ 10,000.
CMO & ASSETS BACKED SECURITIES 383.
MUTUAL FUNDS . . 364,080.
OTHER ASSETS . 106,095,
TOTAL $ 480,558,




Pearl W. & Martin M. Silverstein Foundation

Tax Year Ending 12.31.2011

CONTRIBUTIONS FOR YEAR ENDED 12.31.2011

2011.12.31

ATTACHMENT 1

Date Check # PAYEE AMOUNT
201101 11 489 NATIONAL YESHEVA BOOK CENTER 100.00
201101 11 762 MUSEUM OF FINE ARTS 100 00
201102 22 763 FALMOUTH JEWISH CONGREGATION 50 00
201102 22 490 TEMPLE BETH EL 500.00
201103 02 764 GARRAN THEATER 25000
2011 03 02 765 R1 ZOOLOGICAL SOCIETY 100 00
20110317 766 FALMOUTH JEWISH CONGREGATION 100 00
201103 22 679 R1 PRESERVATION SOCIETY 110 00
201104 11 768 HARVARD LAW SCHOOL ASSN. 100 00
201104 13 765 VOID 000
20110420 770 INSPIRING MINDS (FORMERLY VIPS) 120.00
20110511 772 R 1 SCHOOL OF DESIGN 2500
20110516 493 PROVIDENCE ANIMAL RESCUE LEAGUE 8500
201105 20 761 RIS D MUSEUM 1,500 00
2011 06 03 776 FALMOUTH JEWISH CONGREGATION 700 00
201106 07 494 R 1 COLLEGE PERFORMING ARTS 1,000 00
2011 06 08 777 BROWN COMMUNITY FOR LEARNING 25000
201106 18 778 GREENWICH HOSPITAL 10 00
2011 07.18 779 VOID 000
2011 07.25 780 TEMPLE BETH EL 100 00
2011 07.25 781 VOID 000
201107 25 782 TEMPLE BETH EL 10 00
201108 05 783 BROWN COMMUNITY FOR LEARNING 20 00
201108 10 785 FALMOUTH JEWISH CONGREGATION 50 00
2011 08.18 775 TEMPLE BETH EL 20000
201109 02 786 PROVIDENCE PRESERVATION SOCIETY 500.00
201109 11 787 HARVARD UNIVERSITY 50.00
201109 28 788 BROWN COMMUNITY FOR LEARNING 80 00
20111026 789 TEMPLE BETH EL 2500
20111116 790 vVOID 000
201112 09 791 VOID 000
20111215 792 FALMOUTH JEWISH CONGREGATION 100 00
20111215 793 VOID 000
20111220 498 BLACKSTONE PARK CONSERVATION 200 00
2011 1221 499 2ND STORY THEATRE 100 00
20111221 500 AMOS HOUSE 100 00
2011 12 21 501 BROWN COMMUNITY FOR LEARNING 100 00
20111221 502 VOID 000
20111221 503 BUTLER HOSPITAL 100 00
2011 12 21 504 BUREAU OF JEWISH EDUCATION 250 00
20111221 505 CLASSICAL HIGH SCHOOL ALUMNI ASSOC 500 00
20111221 506 DANA-FARBER CANCER INSTITUTE 100 00
20111221 507 FRIENDS OF ROCHAMBEAU LIBRARY 100 00
20111221 508 GAMM THEATRE 250 00
20111221 509 HOLOCAUST EDUCATION CENTER OFR 1 100 00
20111221 510 INSPIRING MINDS (FORMERLY VIPS) 200 00
20111221 511 JEWISH ALLIANCE OF GREATERR L. 1,000 00
20111221 512 JEWISH COMMUNITY CENTER 500 00
20111221 513 JEWISH FAMILY SERVICE 1,000 00
20111221 514 JEWISH FEDERATION VOICE 100 00
20111221 515 NEW ENGLAND RABBINICAL COLLEGE 100 00
2011.1221 516 PROVIDENCE ATHENAEUM 100 00
20111221 517 PROVIDENCE COMMUNITY LIBRARY 50000
20111221 518 PROVIDENCE PUBLIC LIBRARY 1,000 00
20111221 519 R I BAR FOUNDATION 100 00
20111221 520 SOUTHSIDE COMMUNITY LAND TRUST 100 00
20111221 521 TRINITY REPERTORY COMPANY 500 00
2011 12 21 522 URI HILLEL 200 00

13,535 00



Pearl W. & Martin M. Silverstein Foundation

05-0442756

FORM 990-PF

REALIZED GAINS & LOSSES

ATTACHMENT 2

Y/E 12.31.2011

DATE DATE
SECURITY QUANTITY ACQUIRED SOLD PROCEEDS COST
SHORT-TERM:
ARTIO INT'L EQUITY FD 17.370 VARIOUS 02.17.2011 517.16 507.45
GOLDMAN SACHS LCL MKTS 943.770 VARIOUS 11.10.2011 8,452.00 8,903.67
GOVT NATL MTG FLT 2034 649.500 VARIOUS VARIOUS 649.50 649.50
ISHARES SILVER TRUST FUND 125.000 VARIOUS 05.04.2011 4,989.83 2,585.01
ROYCE LOW PRICED STK FD 26.640 VARIOUS 02.17.2011 514.16 474.44
TOTAL SHORT-TERM 15,122.65 13,120.07
LONG-TERM:
AFLAC 171.000 VARIOUS 06.28.2011 7,684.53 8,719.52
ARTIO INT'L EQUITY FD 1,004.830 VARIOUS  02.17.2011 29,914.21 32,209.74
CISCO SYSTEMS INC 750.000 VARIOUS 03.31.2011 12,869.05 15,729.13
DOMINION RES INC 250.000 09.29.2009 07.07.2011 12,238.81 8,632.95
DUKE ENERGY CORP NEW 500.000 VARIOUS 01.26.2011 9,026.68 6,918.45
EMC ENERGY CORP MASS 100.000 12.03.2008 07.08.2011 2,760.20 1,041.02
GENERAL ELECTRIC COMPANY 300.000 06.01.1998 03.18.2011 5,790.54 8,417.19
GOLDMAN SACHS LCL MKTS 1,049.250 VARIOUS 11.10.2011 9,396.05 10,064.79
I'TT CORPORATION 175.000 = 04.22.2009 02.16.2011 10,312.00 7,328.85
ISHARES TR BARCLAYS TIPS BONL 200.000 VARIOUS 02.17.2011 21,139.44 19,820.58
JOHNSON & JOHNSON 50.000 03.29.1998 03.18.2011 2,900.99 1,807.42
KINDER MORGAN ENERGY PTRSHI 140.000 03.25.2009 03.18.2011 10,803.44 7,022.73
MARKET VECTORS ETF BRAZIL 200.000 06.16.2010  09.23.2011 "8,127.89 9,086.35
PETROLEO BRASILEIRQ ADR———206:000——VARIOUS - 07.08.2011 6,691.12 6,801.22
ROYCE LOW PRICED STK FD 232.540 06.06.2008 02.17.2011 4,485.84 3,525.43
SPDR S&P MIDCAP 400 ETF 100.000 VARIOUS 07.08.2011 18,171.00 9,425.50
VANGUARD BOND INDEX 250.000 07.20.2009 03.31.2011 20,013.42 19,433.53
WATSON PHARMACEURICALS 200.000 04.22.2010 10.03.2011 12,936.52 8,510.75
WELLS FARGO & CO NEW 400.000 VARIOUS 07.08.2011 11,267.63 9,259.33
TOTAL LONG-TERM 216,529.36 193,754.48
OTHER:
BASIS ADJUSTMENT ON KINDER MORGAN - NET 3,501.00
CAPITAL GAIN DIVIDEND DISTRIBUTIONS SCHWAB 3,114.18
GAIN REPORTED ON KINDER MORGAN K-1 12.00
TOTAL OTHER 3,126.18 3,501.00
TOTAL ALL 234,778.19 210,375.55

24,402.64




: 201:I' FEDERAL PRIVATE FOUNDATION TAX SUMMARY

PAGE 1
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PF001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/04112 352PM
2011 2010 DIFF
REVENUE PER BOOKS
INTEREST ON SAVINGS/TEMP CASH INVEST . . 1,776 2,671 -895
DIVIDENDS & INTEREST FROM SECURITIES .. 24,596 23,408 1,188
NET GAIN (LOSS) - NONINV. ASSETS/DISP.. 24,403 11,223 13,180
OTHER INCOME . Cee C. 4,176 -990 5,166
TOTAL REVENUE . .. . 54,951 36,312 18,639
EXPENSES PER BOOKS
ACCOUNTING FEES . . - 7,205 8,480 -1,275
OTHER PROFESSIONAL FEES . 15,543 22,291 ~6,748
TAXES . . . 983 579 404
OTHER EXPENSES . 0 102 -102
TOTAL OPERATING/ADMINISTRATIVE EXP . 23,731 31,452 =7,721
CONTRIBUTIONS, GIFTS, GRANTS PAID . .. 13,535 21,079 -7,544
TOTAL EXPENSES . . . 37,266 52,531 -15,265
EXCESS OF REVENUE OVER EXPENSES . 17,685 -16,219 33,904
NET INVESTMENT REVENUE
INTEREST ON SAVINGS/TEMP CASH INVEST . . 1,776 2,671 -895
DIVIDENDS & INTEREST FROM SECURITIES .. 24,596 23,408 1,188
CAPITAL GAIN NET INCOME . 24,403 11,223 13,180
TOTAL REVENUE . . .. . . . 50,775 37,302 13,473
NET INVESTMENT EXPENSES
TOTAL OPERATING/ADMINISTRATIVE EXP . . 0 0 0
TOTAL EXPENSES. .. 0 0 0
NET INVESTMENT INCOME . 50,775 37,302 13,473
TAX COMPUTATION
TAX ON NET INVESTMENT INCOME.. . . 1,016 746 270
TAX ON INVESTMENT INCOME . 1,016 746 270
PAYMENTS AND CREDITS
OVERPAYMENT CREDITED FROM PRIOR YEAR . 254 442 -188
ESTIMATED TAX PAYMENTS 746 558 188
TOTAL PAYMENTS AND CREDITS .. 1,000 1,000 0
REFUND OR AMOUNT DUE
OVERPAYMENT .. 0 254 -254
OVERPAYMENT CREDITED TO NEXT YEAR . 0 254 -254
TAX DUE . C . 16 le
TAX RATES
MARGINAL TAX RATE . 2.0% 2.0% 0.0%
EFFECTIVE TAX RATE . 2.0% 2.0% 0.0%
ADJUSTED NET INCOME REVENUE
INTEREST ON SAVINGS/TEMP CASH INVEST.... 1,776 2,671 -895
DIVIDENDS & INTEREST FROM SECURITIES ... 24,596 23,408 1,188
TOTAL REVENUE . 26,372 26,079 293




~

2011- FEDERAL PRIVATE FOUNDATION TAX SUMMARY

PAGE 2
THE PEARLE W. & MARTIN M. SILVERSTEIN
CLIENT PF001 FOUNDATION C/O MELVIN ZURIER TRUSTEE 05-0442756
5/04/12 3-52PM
ADJUSTED NET INCOME EXPENSES
TOTAL OPERATING/ADMINISTRATIVE EXP .. . 0 0 0
TOTAL EXPENSES .. . 0 0 0
ADJUSTED NET INCOME 26,372 26,079 293
CHARITABLE PURPOSES DISBURSEMENTS
TOTAL OPERATING/ADMINISTRATIVE EXP . 0 0 0
CONTRIBUTIONS, GIFTS, GRANTS PAID 13,535 21,079 -7,544
TOTAL EXPENSES AND DISBURSEMENTS 13,535 21,079 -7,544
NET ASSETS OR FUND BALANCES
NET ASSETS/FUND BAL. AT BEG. OF YEAR 794, 637 810,856 -16,219
EXCESS OF REVENUE OVER EXPENSES 17,685 -16,219 33,904
NET ASSETS/FUND BAL. AT END OF YEAR 812,322 794,637 17,685




