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~990-PF|

Department of the Treasury

Intemal

Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundaton MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. A Employer identification number
C/0 MIDDLESEX SAVINGS BANK 04-3521246
Number and street (or P O box number if matl1s not delivered to street address) Room/suite B Telephone number (see instructions)
(508) 315-5311
© MAIN STREET
City or town, state, and ZIP code
C If exemption apphication is » D

+ NATICK, MA 01760

" G Check all that apply

Initial return
Final return
Address change

Imhal return of a former public chanty
Amended return
Name change

D

pending, check here

1 Foreign organizations, check here .

2. Foreign arganizations meetng the
85% test, check here and attach

H Check type of organization

Section 4947(a)(1) nonexempt chantable trust

ILI Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Fair market value of all assets at end

of

year (from Part ll, col (c), Ine

J Accounting method [_XI Cash |_] Accrual
Other (specify)

If private foundation status was terrminated
under section 507(b){(1)(A} check here

»[ ]

if the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here , P> D

16) » $ 6,640,871. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in enggZﬁZ per Income income purposes
column (a) (see instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 1,000,000.
2 crea L Gansen s Lo
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities 204,020. 204,020. ATCH 1
5a Grossrents . . . . .. .. .00
b Net rental Income or (loss)
g Gg get gamn ;ar (loss) ffrom"sale of assets not on hne 10 10,913. —
2| b Srosssalespreoora 166, 650. e
E 7  Capital gain net income (from Part IV, line 2) 10, 9hi3t '.J ’L.-..’: Ve od
8 Netshortterm capitalgan , ., ... ... | s
9 Income modifications ¢ ¢« o e e s .. c"\) aals 0 AN49 ;LI,
10 a Gross sales less retumns — VRl v T wvia a\
and allowances - - + » - Let T
b Less Costof goods sold , — . ._._____._J‘ -
¢ Gross profit or (loss) (attach schedule) | _ | . D_G_J ! t I_\J I IT
11 Other income (attach schedule) , . . . . . . 261. — 1 — ATCH 2
12 Total. Addlines 1 through11 . . . . . . . . 1,215,194. 214,933.
13 Compensation of officers, directors, trustees, etc | | 0
14  Other employee salanes and wages . . . . .
§ 15 Pension plans, employee benefits |, |, . ., .
5|16 a Legal fees (attach schedule) , .  , ., .,
%| b Accounting fees (attach schedule) ATCH 3 2,000. 2,000.
I: ¢ Other professional fees (attach schedule) . * . 33,018. 33,019.
'.E 17 Interest. . .. .. .. ...........
‘:,:, 18 Taxes (attach schedule) (seeinstructions) , . . . . .
El19 Depreciation (attach schedule) and depletion .
§>f -s 20 OCCUPANCY . . & v v v s e s e e w e e
g g 21 Travel, conferences, and meetings , , . . . .
(=] 5 22 Pnntngand pubhcatons . . ... .....
=l _g’ 23 Other expenses (attach schedule) ATCH, 5 | 11,125. 11,125.
S E 24 Total operating and administrative expenses.
§ g_ Add nes 13 through 23 . . . . . . . . .. 46,144. 33,019. 13,125.
e 25 Contnbutions, gifts, grantspad . . . . . .. 320,750. 320,750.
u_j, _126  Total expenses and disbursements Add lines 24 and 25 366,894. 33,019. 333, 875.
= 27 Subtract hne 26 from line 12
Z a of over exp and disbur .. 848, 300.
é b Net investment income (if negative, enter -0-) 181,914.
@2 c_Adjusted net income (if negative, enter -0-). . g
1Em!-;o1r£:perwor1( Reduction Act Notice, see instructions. *ATCH 4 usa Form 990-PF (2011)

09780X 2912 3/23/2012
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Form 990-PF (2011) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 2
=F1.4|R Balance Sheets Qggg‘;fomﬂ\;?s:gﬂItainggufg:s;:;—ho?-year Beginning of year End of year
amounts only (See Instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . .. . .. v o v uoeueon
2 Savings and temporary cashinvestments , , . . . ... ... 3,700. 5,705. 5,705.
3  Accountsrecewable »
Less allowance for doubtful accounts » __ _ ___
4 Pledgesrecewable »__ __ ___ _ ________________
Less allowance for doubtfut accounts » _ _ _ _____
5 Grantsrecevable | . ., ... ...............
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) , . , .
7  Other notes and loans receivable (attach schedute) » _
Less allowance for doubtful accounts » __
w| 8 inventonesforsaleoruse . . ... ..........
E 9 Prepaid expenses and deferredcharges , , . . .. ... ...
2 10 a Investments - U S and state govemment obligations (attach schedule) , *,* 1,198,918. 2,450,000. 2,450,000.
b Investments - corporate stock (attach schedule) ATCH. 7. . 1,630,908. 1,773,070. 1,773,070.
¢ Investments - corporate bonds (attach schedule) ATCH 8 . 701,422. 1,102,765. 1,102,765.
11 Investments - land, buildings, »
and equpment bassis Y o _ L ___
Less accumulated depreciation p
(attach schedule}) = e
12 Investments-mortgageloans . . . . . . 0000 e .
13 Investments - other (attach schedule) , _ . . . ATCH_ 9 . 2,225,556. 1,283,575, 1,283,575.
14  Land, butdings, and >
equpment basis Y __ _
Less accumulated depreciation
(attach schedule) c e
15  Other assets (descrbe »__ _ ATCE_10__» 29,538. 25,756. 25,756.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) , _ ... ........ 5,790,042. 6,640,871. 6,640,871.
17  Accounts payable and accruedexpenses | . . .. .. 2,334. 875.
18 Grantspayable . ... ..., .....
®|19 Deferredrevenue _ ., . ..., ...... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
_:'3 21 Mortgages and other notes payable (attach schedule) , , , . .
~!l22  Othertiabiltties (descnbe »__ )
23 Total liabilities (add lines 17 through22) . .. ... ... .. 2,334. 875.
Foundations that follow SFAS 117, check here >U
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . . i i it i s e s s e e e e e
£l25 Temporanlyrestncted |, . . . . ... .. .. ... .....
5126 Permanentlyresticted , L . ... ... ... ... ...
T Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. »
527 Caprtal stock, trust pancipal, or currentfunds . ., . . . . . 6,310,141. 7,314,129.
% 28  Paid-in or capital suiplus, or land, bidg , and equipmentfund | _ |
#129  Retaned eamings, accumulated income, endowment, or other funds -522,433. ~674,133.
i 30 Total net assets or fund balances (seenstructions) , , ., . . . 5,787,708, 6,639,996.
é" 31 Total liabilities and net assetsfund balances (see
INSHUCHONS) & o v v o e v v e e v e e e e e v e o e v e e 5,790,042. 6,640,871.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30 (must agree with
end-of-year figure reported on prior years retumn) 1 5,787,708.
2 Enter amount from Paft I’ Ime 273 ...................................... 2 8 4 8 L4 300 ;
3 Other increases not included in ine 2 (temize) »_ ATTACHMENT 11 3 3,988.
4 AddllneS1'2'and3 -------------------------------------------- 4 6, 639’996.
5 Decreases notincluded in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne 30 . . ...l 6 6,639,996.

JSA

1E1420 1 000

**ATCH 6

09780X 2912 3/23/2012
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, ﬂ.ﬂm égaafé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 33‘;’:;‘.,’:: (mo, day, yr) | (M©. day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(0 Derecaton sloved e s wone e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
() FMV asof 12/31/69 (ja’s’g";;}?: ,ggs's (';)VS: pocy j,;ff,?‘;'nﬁ" oo (T_)ég:el: ?ftréenfs;sglla(?l;?-) o
a
b
c
d
e
2 Capital gain net Income or (net capital loss) If gain, also enter in Part, line 7 }
If (loss), enter -0- in Part |, line 7 2 10,913.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
Iif gan, ailso enter in Part I, line 8, column (c) (see instructons) If (loss), enter -0- In }
Partl, ine 8 . . . . . . . . . . . e e e e e e e e e e e e e e e e e e . 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year; see the instructons before making any entnes

(a) (d)
(b) (c)
Calendar iisri??;o;ayre;r;mmg in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?l;)St ‘;e::ji%nt:: té%, ©)
2010 325,396. 5,431, 996. 0.059904
2009 311, 290. 5,090,071. 0.061156
2008 281,839. 5,171, 954. 0.054494
2007 302,724. 5,255, 663. 0.057600
2006 247,300. 4,986,891. 0.049590
2 Totalofne 1, column(d) | . . . ... 2 0.282744
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If lessthan5years | | . ... ... .. 3 0.056549
4 Enter the net value of nonchantable-use assets for 2011 fromPart X, lme5 4 5,858, 0684.
5 Multplylinedbylined e 5 331,303.
6 Enter 1% of netinvestment income (1% of Partl, ine27b) . . .. ... .. .... 6 1,819.
7 Add Ilnessands .......................................... 7 333'122‘
8 Enter qualifying distnbutions from Part Xil, bned ... ... 8 333,875.

If ne 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part V1 instructions

1E14;§?000 Form 990-PF (2011)

09780X 2912 3/23/2012 12:13:55 PM V 11-4




Form 990-PF (2011) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

:P1:2"/8 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

o N b WN

7
8
9

10
1

Y > '

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > l and enter "N/A"onlne 1 | | |
Date of nuling or determination letter  _ _ _ _ _ _ _ _ ___ ____ (attach copy of letter iIf necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,819.

here P and enter 1% of Part I, ine 27b

Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Partl, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add hnes 1 and 2

1,819.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

(3.9 ¢ L7 | V]

Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0-

1,819.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011, , , | 6a 5,027.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . . . . . o v o v o v o v v o v v 0 v o u . 7

5,027.

Enter any penalty for underpayment of estimated tax Check here L—_\ if Form 2220 1s attached 8

Tax due. If the total of Iines 5 and 8 is more than line 7, enter amount owed >

Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid »| 10

3,208.

Enter the amount of ine 10 to be  Credited to 2012 estimated tax P 3,208. Refunded P| 11

EUAIIT- M Statements Regarding Activities

ta

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene In any political Campaign? | | | L L L L L L L L L i e e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for pohfical purposes (see page 19 of the
mstructions for definition)? | L L L L L L L L L e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals published or
distnbuted by the foundation in connection with the activites

Did the foundation file Form 1120-POL for this year? | . . . . . . . . o e s e e e e e s e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundaton P $ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation dunng the year for politcal expenditure tax imposed

on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in s governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,0600 or more dunng the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a hiquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . ... ... .. ...
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the goveming instrument so that no mandatory directons that
conflict with the state law remain in the governing instrument? W e e e s e e s e s e e st e s s e e
Did the foundation have at least $5,000 n assets at any time dunng the year? If "Yes,"complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) P

If the answer I1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by GeneralInstruction G?If "No," attach explanation , . . . . . . . .. .. ... ...
Is the foundaton claming status as a private operating foundation within the meaning of secton 4942()(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XiIV)? If "Yes,” complete
Part XIV
Did any persons become substantial contnbutors dunng the tax year? If "Yes,” altach a schedule hstng therr names
and addresses

Yes

No

1a

1b

1c

8b

X

10

X

JSA

Form 990-PF (2011)

1E1440 1 0600
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Form 990-PF (2011) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 5

DY Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entty wthin the
meaning of section 512(b)(13)? If "Yes,” attach schedule (SeeINSIUCLIONS) . . . . . . & & v v o o o o o o o o o ¢ o s « s « 11 X
12 D the foundaton make a distnbution to a donor advised fund over which the foundaton or a disqualified
person had adwvisory pnivileges? If "Yes," attach statement (seeinstructions) ., |, . . . . . . . . . . .t vt i it et 12 X
13 D the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? | . . . . 13 X
Website address  P_____ WWW.MIDDLESEXBANK.COM ___ __ __ _ e
14 The books are incare of p CAROLE BERNSTEIN Telephoneno » ___ _ _ 508-315-5311 ___
Locatedat W36 SUMMER STREET NATICK, MA __________________________ zp+4a» 01760
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF inlleuof Form 1041 -Checkhere . . . . . . . . .« v v v o o v o & P—D—
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . c v v v o v v v v >| 15 I
16 At any time dunng calendar year 2011, did the foundaton have an interest n or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign country? . L . L L L L L .t e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country P>
Part VilB=] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |, . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , , . . . .. e e e e e e e e e e e e e e e e e L ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | , |, ., , , . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? . . ., .. Yes . No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit oruse of a disqualified Person)? © . . . . . i i v 0 s i s e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offial for a penod after
termination of government service, if terminating within 90 days), . . . . . . . . ¢ ¢ v v . . . D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts faill to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . .. .0 .00 1b
Organizations relying on a current notice regarding disaster assistance checkhere |, . . . . ... ... ... » D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning n2011? _ . . . . .. ... ... © e e e e a e e e, 1c X
2 Taxes on falure to distnbute income (secton 4942) (does not apply for years the foundaton was a pnvate
operating foundation defined in secton 4942())(3) or 4942()(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20112 | . . . . . . . . . L L .. e e e e e e e e e D Yes No
If"Yes," isttheyears » ___ el . e e __
b Are there any years listed in 2a for which the foundaton is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying secton 4942(a)(2) to
all years histed, answer "No" and attach statement -seeInstructions ) |, . . . . . . . . . . . i i i i e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
| e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tme dunng theyear? . . . .. . .. ... e Eves Ko
b If "Yes," did it have excess business holdngs in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer penod approved by the
Commissioner under secton 4943(c)(7)) to dispose of holdings acqured by git or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2011 ) . . . v v v v v v v s e e e s o s s a st e s etee sttt 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? , , . . .. .. 4a X
b Did the foundaton make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinming in 20112 . 4b X

JSA

1E1450 1 000
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Form 990-PF (2011)
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Form 990-PF (2011)

(2

3)
4)

(5)

b If any answer 1s "Yes"

6a

7a

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation {(section 4945(e))? . ., . . . . I:] Yes No
Influence the outcome of any specific public election (see secton 4955), or to carry on,
directly or indirectly, any voter registrationdnve? | . . . . L L. L ... L e .. Yes No
Provide a grant to an individual for travel, study, or other similar purposes? . . . ... ... ... Yes No
Provide a grant to an organization other than a chantable, etc, organization descnbed In
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see instructions) ., ., . .. .. ... . ... Yes No
Prowide for any purpose other than religious, chantable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to childrenorammals? _ | ., . . . ... .. ... .. Yes No
to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a curent notice regarding disaster assistance (seenstructions)? ., . . . .. ... .. ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, | . . . . .. ... .... » D
c If the answer I1s "Yes" to queston 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? _ . _ . . . .. ... ... ... .. G No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefit contract?_ | | L L L L L L L. Lo e e e D Yes No
b pud the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? ., . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
At any tme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes . No
b Mf"Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transacon? . . . . .. 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall off'cers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

{b) Title, and average
hours per week
devoted to position

(d) Contnbutions to
employee benefit plans
and deferred compensation

c) Compensation
f not pavd enter

{e) Expense account,
other allowances

Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to posihon

{c) Compensation

(e) Expense account,
other allowances

JSA
1E1460 1 000

09780X 2912 3/23/2012

12:13:55 PM V 11-4

Form 990-PF (2011)




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v v v v e e e . > NONE

Part IX-A Summary of Direct Charitable Activities

Uist the foundation's four largest direct chantable actvites dunng the tax year Include relevant statistical information such as the number of

Expens
organizations and other beneficianes served, conferences convened, research papers produced, etc penses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

Form 990-PF (2011)

JSA
1E1465 1 000

09780X 2912 3/23/2012 12:13:55 PM V 11-4



MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly farr market value of secunties 1a 5,839,724.
b Average of monthly cashbalances ... ... .. ... ... 1b 82,607.
c Far market value of all other assets (see instructonsy 1c 25,572.
d Total (addhnes 13,b,a08C) L. 1d 5,947, 903.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanaton) | te |
2 Acquisition indebtedness apphcableto ne 1assets 2
3 SUbUaCt Ilne 2 from hne 1d ----------------------------------------- 3 5 L 94 7 ’ 903 -
4 Cash deemed held for chantable activites Enter 1 12 % of hne 3 (for greater amount, see
instructions) 4 89,219.
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part \./,.Ilﬁe' 4 [ 5,858, 684.
6 Minimum investment return. Enter5% ofhne5 _ _ . . . . .. L .. 6 292,934.
Distributable Amount (see nstructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minmuminvestmentretumn fromPart X, line6 . . . . . . . .. .. .. e e .. 1 292,934.
2a Taxoninvestmentincome for 2011 from Part VI, ine 5 = . 2a 1,819.
b Income tax for 2011 (This does not include the tax from Partvi) [ 2b
c Add hnes 23 and 2b ............................................. 2C 1 L 81 9 d
3 Distributable amount before adjustments Subtract ine 2¢ frominet . .. .. ... ... ... 3 291,115,
4 Recovenes of amounts treated as qualfying distnbutions L L L L. 4
5 AddllneSSand4 .............................................. 5 291’115
6 Deduction from distnbutable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XII,
17 T 7 291,115.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 . . . ... ....... 1a 333,875.
b Program-related mvestments - total fom Partix-8 =~~~ ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2
3 Amounts set aside for specific chanitable projects that satisfy the
a Suttability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) ..., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | | | 4 333,875.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) _ . . . . . . . . .. e 5 1,819.
6  Adjusted qualifying distributions. Subtractine 5 fromlme 4 ... .. .. 6 332,056.
Note. The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
1E1470 1 000

09780X 2912 3/23/2012 12:13:55 PM V 11-4
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2011) Page 9
19 {I@ Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
hne7 --------------------- 291’115.
2 Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010only . . . . . .. ..
b Totalforpnoryears 20 09 20 08 20 07
3 Excess distnbutions carmryover, If any, to 2011
a From2006 , , . ., ..
b From2007 . . .. .. 593.
¢ From2008 . .. 27,885.
d From2009 , . .. .. 60,766.
e From2010 _ . ... 57,862,
f Total of lines 3athroughe . . . . .. ..... 147,106.
4 Qualfying distnbutions for 2011 from Part XIi,
ined4 P S 333,875.
a Applied to 2010, but not more than line 2a
b Applied to undistnbuted income of prior years
(Election required - see instructions) , , . , . . .
¢ Treated as distnbutions out of corpus (Election
required - seeinstructions) , . . . . ... ...
d Applied to 2011 distnbutable amount | | | | | 291,115.
Remaining amount distnbuted out of corpus 42,760.
5 Excessdistnbutions carmryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 189,866.
b Pror years' undistnbuted ncome Subtract
inedbfromlne2b . ... ... .
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
iIssued, or on which the secton 4942(a) tax has
been previously assessed. . . . . ... .. ..
d Subtract line 6¢c from line 6b Taxable
amount-seemstructons |, . ... ... ..
e Undistnbuted income for 2010 Subtract hne
4a from Ine 2a Taxable amount - see
mstructions & . . .o v i s e e e e e e e
f Undistnbuted income for 2011 Subtract lnes
4d and 5 from lne 1 This amount must be
distnbuted n2012 . . . ... ... .....
7 Amounts treated as distnbutions out of compus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (seemstructions)
8 Excess distnbutions camryover from 2006 not
applied on line 5 or ine 7 (seeinstructions) | | |
9 Excess distributions carryover to 2012.
Subtracthnes 7 and 8 fromlne6a | | ., . . 189,866.
10  Analysis of line 9
a Excess from 2007 | | | 593.
b Excess from 2008  , , 27,885.
¢ Excess from 2009 , . . 60,766.
d Excess from 2010 , _ , 57,862.
e Excess from 2011 . . . 42,760.
Form 990-PF (2011)
JSA
1E1480 1 000

09780X 2912 3/23/2012 12:13:55 PM V 11-4
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Form 990-PF (2011) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling s effective for 2011, enter the date of therubng . .. »

b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section l_l 4942())(3) or l_] 4942())(5)

2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total

Justed net income from Part (a) 2011 {b) 2010 (c) 2009 {d) 2008

| or the mimmum mvestment
retum from Part X for each
year listed

Qualifying distnbutions from Pant
XI1, bne 4 for each year listed

Amounts included n ine 2c not
used directly for actve conduct
of exempt activities . . . . .

Qualfying distnbutions made
directly for actve conduct of
exempt activibes Subtract line
2d from line 2¢

Complete 3a, b, or ¢ for the
altemative test relied upon
“Assets” altemative lest - enter

(1) vatue of all assets

(2) Value of assets quahfying
under section
49420)3)B)N. .+ .« . &

"Endowment™ altenative test-

enter 2/3 of mumimum Invest-
menl retum shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dvidends, rents,
paymenis on secuntes
loans (section 512(a)(5)),
orroyalbesy | |

(2) Suppot from  general
pubic and 5 or more
exempt organizations as
provided in section 4942
0o . ... ..

{3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

ELPAA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebE] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 13
b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED
¢ Any submission deadlines.
SEE ATTACHED
d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of Institutions, or other
factors
SEE ATTACHED
f??m 1000 Form 990-PF (2011)

09780X 2912 3/23/2012 12:13:55 PM V 11-4
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2011) Page 11
Z1:®4"A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent T sepent s mayiaeal. | Foundaton Pupose of
I tatus of rpose of grant or Amount
Name and address (home or business) S s eamteor reapient contbution
a Paid dunng the year
ATTACHMENT 14
37 I PP » 3a 320,750.
b Approved for future payment
e 7 | O T T T T T » 3b
Form 990-PF (2011)
Jsa
1E1491 1 000
09780X 2912 3/23/2012 12:13:55 PM V 11-4




MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

Form 990-PF (2011)

INC.

04-3521246

Page 12

L PAIFY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

N & W N

0 W NG

10
"

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)
Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash Ir its
Dividends and interest from secunties
Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome | , . . ... ...
Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

204,020.

18

10,913.

b OTHER INCOME

261.

c

d

e

Subtotal Add columns (b}, (d), and (e)
Total. Add line 12, columns (b), (d), and (e}

214,933.

261.

(See worksheet in ine 13 instructions to venfy calculations )

215,194.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2011)
1E1492 1 000

09780X 2912 3/23/2012

12:13:55 PM V 11-4
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Form 990-PF (2011) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizattons) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
T 1 1a(1) X
(2) OhEr @SSetS . . . . . ittt e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . ... ... . . e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organizaton , _ . . . . . . ... .. ... . @ . .u'e... 1b(2) X
(3) Rental of faciliies, equipment, orotherassets | . . . . . . . . ... ... ... ... et 1b(3) X
(4) Reimbursement amangements | L L L L L L. ... e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . L. L. e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictatons  _ , . . . . .. . ... .. .. .. ..... 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaidemployees . _ . . . ... ... ......... ic X

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt orgamization {d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ . ... . ...... I__—’ Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of orgamzation {c) Descnption of relationship

Under penalues of penury, | declare that | have examuned this retumn, di and and to the best of my knowledge and belef, it 1s true,

Sign correct, and complete Dedaration of preparer fother than taxpayer) 1s based on all information of which preparer has any knowledge
Here } pa ‘é m- m l L{,/’sl)/'z— } i MSU"Q{’\ May the IRS discuss this retum

with the preparer  shown _below
Signature of officer or trustee Date Title (sea mstructions)? Yes D N

Paid Pnnt/Type preparer's name Rregarer's signatur Date Checlef PTIN
al MICHAEL J. ROWE, CPA W}MM 3/)-’//)~ seff-employed] P00535831
Preparer I me » WOLF & COMPANY, PC / Fum's EIN »04-2689883
Use Only [Fim's address p 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phoneno 617-439-9700

Form 990-PF (2011)

JSA

1E1493 1 000
09780X 2912 3/23/2012 12:13:55 PM V 11-4




Schedule B Schedule of Contributors OMB No 15450047
{Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 890-PF. 2@1 1
Department of the Treasury

Intemal Revenue Service

Name of the organization Employer identification number

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.
C/0 MIDDLESEX SAVINGS BANK 04-3521246

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [:I 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political orgamzation

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chartable trust treated as a pnvate foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contnbutor, during the year, a contnbution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h, or (1) Form 990-EZ, line 1
Complete Parts | and ll

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contnbutions of more than $1,000 for use  exclusively for rehgious, charitable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, Il, and IH

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
duning the year, contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did
not total to more than $1,000 If this box i1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this orgamization because it received nonexclusively religious, chantable, etc , contnbutions of $5,000 or
more dunng the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA
1E1251 1 000

09780X 2912 3/23/2012 12:13:55 PM V 11-4




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of orgamzation MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

C/0 MIDDLESEX SAVINGS BANK

INC.

Employer identification number

04-3521246

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed.

(a)

(b)

(c)

{d)

No. Name, address, and ZIP + 4 Total contnbutions Type of contribution
__.1_| MIDDLESEX SAVINGS BANK ___________________ Person
Payroll
6 MAIN STREET ____________________________|$______1,000,000. | Noncash
NATICK, MA 01760 {Complete Part Il f there 1s
e e a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contnbutions Type of contribution
o Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contnbution )
(a) (b} {c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
e e e _ Person
Payroll
__________________________________________________________ Noncash
{Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e __ Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e __ Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contnbution )
(2) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contnbution )
JSA Schedule B (Form 990, 990-E2, or 990-PF) (2011)
1E1253 1 000

09780X 2912 3/23/2012

12:13:55 pPM V 11-4




MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

FORM 990-PF - PART IV

INC.

04-3521246

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
FIRST HORIZON Pl 07/12/2006| 01/04/2011
PROPERTY TYPE: SECURITIES
3. 9. -6.
VALLEY NATIONAL BANCORP Pl 10/31/2007| 05/20/2011
PROPERTY TYPE: SECURITIES
11. 14. -3.
FHLMC #J03606 Pl 10/17/2006) 03/16/2011
PROPERTY TYPE: SECURITIES
65,084. 60,834. 4,250.
FHLMC #G18048 P| 04/18/2005§ 09/19/2011
PROPERTY TYPE: SECURITIES
101, 552. 94,880. 6,672.
TOTAL GAIN(LOSS) ..t e o tversoeneeeeceesasensensesensnsesennsas 10,913.
JSA
1E1730 1 000
09780X 2912 3/26/2012 4:48:50 PM V 11-4
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 11

FORM 990PF, PART IITI - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
FAS 115 ADJ 3,988.
TOTAL 3,988.

09780X 2912 3/23/2012 12:13:55 PM V 11-4
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MIDDLESEX SAVING3 CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 13

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DANA NESHE

6 MAIN STREET
NATICK, MA 01760
508-315-5360

09780X 2912 3/23/2012 12:13:55 PM V 11-4




CHARITABLE FOUNDATION

Since June 2000 the Foundation has provided more than $2 million m grants to over 150 non-profit
organizations providing critical community services throughout Eastern and Central Massachusetts
Established as a nonprofit, private charitable foundation to further carry out the philanthropic mission of
Middlesex Savings Bank, the Foundation aims to fund eligible organizations in the Bank's CRA market
area In any economic environment Middiesex Savings Bank initially provided $2 million on an
endowment basis, and continues to add to the endowment annually. As of October 2011, the endowment
now totals $6.7 million. The Foundation currently provides annual scholarship support to college bound
sentors in addition to its principle grant-making philanthropic programs

Please note: Given the continuing economic challenges faced by our communities, in 2012 the
Board will be focusing upon, and giving preference to, grant submissions from organizations
providing basic human services such as food and shelter.

EDUCATIONAL OPPORTUNITIES PROGRAM

Providing unique educationai opportunities to local youth and adults The Educational Opportunities
Program s designed to encourage organizations to provide unique and meaningful educational
opportunities to both youth and adults Programs include, but are not limited to

Job training and job readiness programs
Adult education programs

ESL programs

Credit education and home buying seminars
Youth enrichment programs

Grant requests of up to $15,000 will be considered

Selection Criteria

Foundation Directors will review each grant proposal for evidence of the following:

Confirmation that the Organization i1s reasonably financially stable, with no overwhelming threats to
continued viability

Evidence of expenienced leadership, at both the staff and board levels

Uniqueness of the program

Need of the target population to be served

Anticipated impact of the project on its participants

Significance of the grant on the organization's ability to implement the project

Clear detailing of how results will be measured and communicated, and how success will be defined

CAPACITY BUILDING PROGRAM

The Capacity Bullding Program funds initiatives designed to strengthen and increase the impact of local
non-profits by improving their organizational capacity Desired outcomes for non-profits selected to
receive grants through this program include one or more of the foilowing:

Improved governance and leadership

Improved staff skills

Improved management systems and practices

Completed strategic plans




Improved, expanded, or additional services
Expanded strategic assets, including financial and human resources
Successful applicants will be able to describe how their enhanced capacity will ultimately benefit the

communities that they serve
Grant requests of up to $15,000 will be considered

Selection Criteria

Confirmation that the Organization is reasonably financially stable, with no overwhelming threats to
continued viability

Evidence of expernienced leadership, at both the staff and board levels

Clear explanation of how funds wili be used to increase capacity

Description of how the proposed increase in capacity will benefit the organization, and in turn benefit the
communities it serves

Clear detailing of how results will be measured and communicated, and how success will be defined

COMMUNITY DEVELOPMENT PROGRAM

The Community Development Program funds projects and programs whose primary goal 1s to improve
the lives of low-and moderate-income families and indwviduals throughout the Foundation's communities
Grant requests of up to $15,000 will be considered

Selection Criteria

Foundation Directors will review each grant proposai for evidence of the following'

Confirmation that the Organization 1s reasonably financially stable, with no overwhelming threats to
continued viability

Evidence of experienced leadership, at both the staff and board levels

Explanation of how the program or project will improve the quality of life for the target population
Detailed demographic description of the target population to be served, including statistics pertaining to
income and geography

Clear detailing of how results will be measured and communicated, and how success will be defined

DATES TO CONSIDER WHEN APPLYING

The Foundation Directors meet semi-annually to review proposals for the Educational Opportunities
Program The proposal deadline and review schedule 1s as follows:

March 1, 2012 May 2012

August 1, 2012 October 2012
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

201

Name of estate or trust
C/0 MIDDLESEX SAVINGS BANK

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

Employer identification number

04-3521246

Note: Form 5227 filers need to complete onlyParts | and Il

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of *Z* Co )

(b) Date acquired
(mo , day, yr)

{c) Date sold
(mo , day, yr )

(d) Sales pnce

(e) Cost or other basis
{see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,Imnetb . . . . . ... ... ... ...... 1b
2  Short-term capital gamn or (loss) from Forms 4684, 6252, 6781,and 8824 . .. ... .. ... . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | |, . . . . .. 3
4 Short-term capital loss carryover Enter the amount, If any, from lne 9 of the 2010 Capital Loss
Carryover Worksheet | . .. e e 4 |( )
5 Net short-term gain or (loss). Combine lines ta through 4 in column (f) Enter here and on hne 13,
column (3)onthe back . . . . . . . . . i i e e e e e e e e e e e 4 e e e s e s e s e e » 1|5

FL3[0 Long-Term Capital Gains and Losses - Assets Held More Than One Year

(f} Gain or (loss) for

D tion of b) Dat d Date sold Cost or other b
(Example (:)00 zzg:gs%r‘:/nopgfoeprfer:iyof "Z"Co) ( ()moa 'edg;?;lrr? ((r% ,?jaeyft;r) {d) Sales pnce (e)(s:: ert:Jd?;nsa)Sls Sutl:]t:aectn::er)efr{)ﬁr(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,hne6b . . . . . . . ... . ... ... 6b 10,913.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . ... ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts  , , , ., . ... ... 8
9 Captalgaindistibutions _ . . . L e e 9
10 GamnfromForm 4797, Partl _ . e e e e 10
11 Long-term capital loss camyover Enter the amount, if any, from line 14 of the 2010 Capital Loss
Caryover WOrksheet | | . . . . . .. . .t 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . i v it i it it e e i e e e e e e e e e e e e e e aeae e e oo e > | 12 10,913.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

09780X 2912 3/23/2012 12:13:55 PM V 11-4

Schedute D (Form 1041) 2011




Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and Il (1) Beneficanes' | (2) Estate's 3) Tota
Caution: Read the instructions beforecompleting this part (see instr) or trust's
13 Netshorttermgainor(loss) _ _ . . .. .. .. ... ... ..... 13
14  Net long-term gain or (loss):
a Totalforyear . . . ... ... ... ... 14a 10,913.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . 14b
€ 28%rategam | . . ... 14c
15  Total net gain or (loss). Combine ines 13and 142, , . . »[15 10,913.

Note: /f ine 15, column (3), 1s a net gamn, enter the gain on Form 1041, lne 4 (or Form 990-T, Part I, hne 4a) If hnes 14a and 15, column (2), are net
gains, go to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveiWorksheet,as necessary

BT Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, ine 4  (or Form 990-T, Part |, line 4c¢, if a trust) , the smaller of
a Theloss onhne 15, column (3) or b $3,000 16

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the CaprtalLoss
CarryoveMorksheetin the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 0 column (2) are gamns, or an amount Is entered in Part | or Part Il and
there is an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheen the instructions if

® Either ine 14b, col (2) or ine 14c¢, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are inciuded in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the mnstructions
if either line 14b, col (2) or line 14c¢, col (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) .
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . _ [ 19
20 Addlnest8and19 _ . . ... ... ...... 20
21 If the estate or trust I1s filng Form 4952, enter the

amount from hne 4g, otherwise, enter -0- _ . » | 21
22 Subtracthne 21 from line 20. If zero or less,enter-0- . . .. ......... 22
23  Subtract ine 22 from line 17 If zero or less, enter-0- . . . ... ...... 23
24  Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on fine 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount fromlne 23 . . . . ... ... ... ...... 25
26 Subtractline25fromiine 24 _ . . .. L L 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30; go to ine 31 D NO. Enter the smaller of Ine 17 or ne 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter0-) ., .. ... ... 28
29 Subtracthne 28 fromtlne 27 | . . . . . . e e 29
30 Multiplyline 29by 15% (15) . . . . .. e e 30
31  Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructons in the instructions for Fom 1041) _ . . . . . .. ... ... ... ... 31
32 Addlhines 30 and 31 L e e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form1041) _ . . . . .. ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, N 36) . . . . . . v v v v v v v o e v e e e e e s e e s e s s s e s s e 34

Schedule D (Form 1041) 2011

JSA
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- [

Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identficaton number if shown on the other side

MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

Employer identification number

04-3521246

c13lR Long-Term Capital Gains and Losses - Assets Held More Than One Year

f Exampl (b) Date C b G )
o Descotn of propary oo I e B,

6a

FIRST HORIZON 07/12/2006 01/04/2011 3. 9. -6.

VALLEY NATIONAL BANCORP 10/31/2007 05/20/2011 11. 14. -3.

FHLMC #J03606 10/17/2006 03/16/2011 65,084. 60,834. 4,250.

FHLMC #G18048 04/18/2005 09/19/2011 101,552. 94, 880. 6,672.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lme6b . . . . ... ... ......... 10,913.

JSA
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