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Form 990'

PF

Department of the Treasury

Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

. Treated as a Private Foundation .
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundaton THE EDWARD W. KANE & MARTHA J. WALLACE

A Employer identification number

FAMILY FOUNDATION C/0O EDWARD W. KANE 04-34663900

Number and street (or P.O. box number if mail is not delivered to street address) Room/suite | B Telephone number (see instructions)
(617) 348-3733

1437-2 MONUMENT STREET

City or town, state, and ZIP code

C If exemption application 1s
pending, checkhere + « o o o o »

CONCORD, MA 01742-5309
G Check all that apply: Initial retumn || Initial retum of a former public charity D
Final retumn || Amended return
Address change Name change

1. Foraign organizations, check here

2. Foresgn organizations meetng the
85% test, check here and attach

H_Check type of organization.
Section 4947(a)(1) nonexempt charitable trust

| X | section 501(c)(3

exempt private foundation

Other taxable private foundation

computaton

1 Fair market value of all assets at end

of year (from Part ll, col. (c), line

16) > §

16,592,278,

J Accounting method: |_X| Cash u Accrual F

Other (specify)

(Part I, column (d) must be on cash basis )

E if pnvate foundation status was termnated
under sachon S07(b)(1)(A), check here . D> D

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P> [:I

Analysis of Revenue and Expenses
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in

(a) Revenue and

expenses per income

(b) Net investment

{d) Disbursements
for chantable
purposes

{c) Adjusted net
income

column (a) (see instructions).)

books

Revenue

SCANNED MAY 2 9 2012

11 Other income (attach schedule) =, . |
{12 Total. Addlines 1through11 . . . . ... . 4,507,762. 2,581,180. ~h

13  Compensation of officers, dire: tc 0

14 Othe
§ 15 P:!Esion p
£|16a Legal 7 ..
2 pA ngmﬁ$mnyﬁkd&3& 3 6,400. 3,200.
S| c ot r‘ofe;slonal fees (attach sche L 300. 300.
% 17 Intefest b7t . conpef - 3 §°Y- - L .
.3 18 ke 10,522.
£{19 Dep nmuﬁﬁ:ﬁd depletion .
-E 20 OCCUPaNCY . . . . v v« = s s s 0 s ann
: 21 Travel, conferences, and meetings , , ., ., , .
5 22 Printing and publications . . ... .. ...
D|23  Other expenses (attach schedute) ATCH, 6 36,490. 36,490.
g 24 Total operating and administrative expenses.
-3 Addiines 13through23 . .. ....... 53,712. 39,990.
Ol Contnbutions, gifts, grantspaid . . . . .. . 666,058, 666, 058.
_126 _ Total expenses and disburssments. Add lines 24 and 25 719,770. 39,990. g 666, 058.

27  Subtract line 26 from line 12 ) . o

a of over and .. 3,787,992, .
b Net investment income (if negative, enter -0-) 2,541,190. e

Contributions,
Check b attachSch B . ... ....
Interest on savings and temporary cash investments
Dividends and interest from securities

ifts, grants, etc., receved (attach schedule)

SBa Grossrents . . . . ... 000 v e

b Net rental incoms or (loss)

1,926,582.

'ATCH.1 .~ [ Gwr

{cash basis only)

. ""&

if the foundation s not required to

388, 337.

388, 337.

6a Net gan or (loss) from sale of assets not on line 10
b Gross sales price for alt

assets on line 8a

2,192, 843.

of vmi
v

9,330,209.

Capital gain net income (from Part IV, line 2) .

Net short-term capital gan

Income medifications
a Gross sales less retums
and allowances « « « *

2,192,843.] .

b Less Cost of goods sold ,
c

Gross profit or (loss) (attach schedule) | _ _ |

¢_Adjusted netincome (if negative, enter -0-). .

g
..

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011) THE !DWARD W. KANE & MARTHA J. WALLACEI 04-3466900 Page 2

* Attached schedules and amounts in the
=Z1adI8 Balance Sheets descripton column should be for elnd-of-year Begnning of year End of year
amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nonnterest-bearing . . . ... ... ... 000 ... 790,036. 697,884. 697,884.

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedute) (see instructions)
7  Other notes and loans receivable (attach schedule) b
Less' allowance for doubtful accounts » ___ __________
8 Inventories for sale or use

g ¢ [nvenlonesforsaleoruse L, L .. i o
@ 9 Prepaid expenses anddeferredcharges , . . . ........
2 10 a Investments - U S and state government obligatons (attach schedule) , ,
b Investments - corporate stock (attach schedule) ATCH, 7. . 8,338,816, 9,140,608. 10,197,793.
¢ Investments - corporate bonds (attach schedule) ATCH 8 | 3,139,581. 5,479, 676. 5,696,601.
1 Investments - land, buildings, > ] , . i S '
and equipment: bastss 00 ¥ _ _ . _ _ __ ________ K - - - - PR R S

Less: accumulated depreciation
(attach schedule) pre > _

12 Investments-mortgageloans . . . . . ¢ - v ¢ v s s s e .
13 Investments - other (attach schedule) , , , . .. ... ....
14 Land, buildings, and > - T ~ - i
equpmentbasis » L ____ - - - - .- Rt SRR TSI -
Less accumulated depreciation .
(attach scheduwe) " o
15  Other assets (describe » _ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) ., ... ......... 12,268,433. 15,318,168. 16,592,278.
17  Accounts payable and accrued expenses | _ | . ., .. ... R L !
18 Grantspayable _ .., ............. Lt :
219 Defemedrevenue . . ... ................. oo
5 20 Loans from officers, drrectors, trustees, and other disqualified persons . - R
§|21  Mortgages and other notes payable (attach schedule) _ _ . | . sl v '
=122  Other liabilities (descnbe »___ ) ‘ o f
23 Total liabilities (add lines 17 through22) . .. ... ..... 0 0 ‘ L ) !

Foundations that follow SFAS 117, check here » l_]
and compiete lines 24 through 26 and lines 30 and 31.

Unrestricted . v v v v v v v v v n a s e e e e e . ol

glas '
|26 Temporarilyrestricted _ ., ., ..., ............ -
&|26 Permanentyrestncted . . ... ... ............ S :
e Foundations that do not follow SFAS 117, " 1 !
z check here and complete lines 27 through 31. > e e ' . '
527 Capital stock, trust principal, or currentfunds |, . . . . . . . 1,387,413, 1,387,413.| ™ 7 L
lg 28 PaidHin or capital surplus, or land, bldg , and equipmentfund | | | | . et . ’ : N l
#(29  Retained eamings, accumulated income, andowment, or other funds . , 10,881, 020. 13,930,755, <t
<30 Total net assets or fund balances (seemstructions) . . . . . . 12,268,433. 15,318,168.| “ - ) !
2/31  Total liabilites and net assetsfund balances (see SRR Z
INSIUCHONS) . . ...l .. ... 12,268,433. 15,318, 168. ' ’

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior yearsretum) ..., ... ................ 1 12,268,433.
2 Enter amount from Part " N8 27a e 2 3 U 187 ! 992.
3 Other increases not included in line 2 (itemize) p ATTACHMENT 9 3 13.
4 Addlines1,2,and3 ... ... e 16,056,438,
§ Decreases notincluded in line 2 (itemize) p_ | ATTACHMENT 10 5 738,270.
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b). line 30 . . . . . 6 15,318,168.

Form 990-PF (2011)

JSA
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TH! !‘DWARD W. KANE & MARTHA J. WALLACE I

04-3466900
Form 990-PF (2011) _ Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e.g., real estate, m a‘&aﬁé% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) fPucase | (mo., day, yr.) | (mo.. day, yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
(o) Gross sales price (f)} Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
[:)

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

() F.M.V as of 12/31/69

(J) Adjusted basis
as of 12/31/89

(k) Excess of col. (1)
over col ()), if any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

o a0 |Ur|e

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part|, line 7 }

If (loss), enter -0- in Part |, line 7 2 2,192,843.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O- m}
.......................................... 3 0

Part |, line 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, |

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

eave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

[:] Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) {b) © o @
Calendar ?ﬁ?.,mﬁisgmm in) Adjusted qualifying distributions Net value of nonchantable-use assets (col R;)s”d‘&?e%nx t:;l (o)

2010 468, 200. 11,783,182. 0.039735

2008 219,202. 8,963,681. 0.024454

2008 187,420. 7,425,938. 0.025239

2007 551,029. 6,267,700. 0.087916

2006 337,702. 3,596, 906. 0.093887

2 Totaloflinet,column(d) _ . . .. . . ... ... ... ... 2 0.271231
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years ., ., ., ... 3 0.054246

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 = 4 14,925,163.

5 Multiplylinedbyline3 L e 5 809, 630.

6 Enter 1% of netinvestment income (1% of Partl,line27b) = . . . .. ........... 6 25,412.

7 Add linessande ------------------------------------------ 7 835'042'

8 Enter qualifying distributions from Part XI|, line 4 8 666,058.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1 000
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Form 990-PF (2011)

KANE FOUNDATION




Form 990-PF (2011) TH!DWARD W. KANE & MARTHA J. WALLACE. 04-3466900

1a

b

o0 ON

a
b
c
d

7
8
9

10
11

1a

b

Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
Exempt operatng foundations descnbed n section 4940(d){2), check here P I_I and enter "N/A" on fine 1 E e
Date of ruling or determunationletter _ _ _ _ ___ ___ _____ (attach copy of letter if Y - see instructions) R ROt
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 50,824
here » [ and enter 1% of Part Line27b _ . L e e :
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of I NP VT
Part|, line 12, col. (b).
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) . -
AGIINGS TANG2 . L L\ttt e e et et e e e e et et et et eae e 3 0,824.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) . , . [ 4 0
Tax based on investment income. Subtractline 4 fromline 3. Ifzero orless, enter 0~ _ _ . . . . .. .. ... 5 50,824
Credits/Payments: o RERTREE S
2011 estimated tax payments and 2010 overpayment credited to 2011 _ _ _ _ | 6a 20,174. | ... P E L
Exempt foreign organizations - tax withheld atsource | , . . . ... ..... 6b ' : . :
Tax paid with application for extension of tme to file (Forn 8868) _ _ . . . . 6c L . :
Backup withholding erroneously withheld . . . . . ... ... ...... 6d AU o
Total credits and payments. Add lines 6athroughBd .« « v v v v o st v v o v o e e ot s e s e e e 7 20,17 4.
Enter any penalty for underpayment of estimated tax. Check here D fForm 2220 1s attached . . ... .. 8
Tax due. If the total of lines 5 and 8 1s mora than line 7, enter amountowed _ . . . . . . . .. ... ... | IK:] 30,650
Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid _ . _ . . . ... »| 10
Enter the amount of line 10 to be: Credited to 2012 estimated tax P O Refunded )| 11
Statements Regarding Activities _

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate | ... Yes | No
orintervene in any poliical CAMPAIGN? | | | . . . . . . .. . ...ttt et et e et e 1a X
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1b X

If the answer is "Yes" to 1a or 1b, altach a delailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthusyear? | | . . . ... .. ...t teurnenenenennnnns

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P $ (2) On foundation managers P> $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $

2 Has the foundation engaged in any actvites that have not previously been reported tothe IRS? . . . ... ... ...
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,* attach a conformed copy ofthechanges , , . . .. ... ...
4a Did the foundation have unrelated business gross income of $1,000 ormore duringtheyear? ., ., ... . .. .. ..« ¢« .«
b If"Yes " hasitfiled ataxretumon Form 990-T forthis Year? . . . . . . . v v v v o v o v v o o o s oo s s s aennaes
§ Was there a liquidation, termination, dissolution, or substantal contraction duringtheyear? , . . . .. ... ... ... ...
If *Yes, " attach the statement required by General Instruction T. o J
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: N {
@ By language in the goveming instrument, or :" [
e By state legisiation that effectively amends the goveming nstrument so that no mandatory directons that BT A I
conflict with the state law remain in the govermung instrument? ., , . . . . . . . 4 i i v it e i e et e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, “complete Part li, col. (c), and Part XV 7_ . X
8a Enter the states to which the foundation reports or with which it is registered (seeinstructions) P fC 4 :
_____ S !
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General | .. . " . {
(or designate) of each state as required by Generalinstruction G?If “No,” attach explanation . . . . . ... ... .. . 8b X
9 |s the foundation claming status as a private operating foundation within the meaning of section 49420)(3) or R
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
ParEXIV . . i v e et e e e e i e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f “Yes,” altach & schedule listing thewr names
BNDBOOMBSSOS . . . o o o ot e i e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2011)
JSA
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Form 980-PF (2011) THE EDWARD W. KANE & MARTHA J. WALLACE 04-3466900 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, dwrecly or indrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"attach schedule (seeinstruchions) , . . . . . . . v v v v v v v v o o e 11 X
12 Dd the foundaton make a distribution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (seeinstructions) . . . . . . . . . .. . .t i u e 12 X
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application?  , , . . . 13 | X
Website address B> ___ _ N
14 Thebooksareincareof B EDWARD W. KANE =~ Telephoneno. B __ _ _ _ 617-348-3733
Locatedat B1437-2 MONUMENT STREET, CONCORD, MA zZP+4» 01742-5309

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF inlieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

16 At any time dunng calendar year 2011, did the foundaton have an interest in or a signature or other authority
over a bank, secunties, or other financial account In aforeign country? . . . . . . .. ... . ... e e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes" enter the name of

the foreign country P>
:UAYIR:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. .. EI Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . ... i i e et e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? , , . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ... ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified PErSOM)? . . . . . .. . ... ..., L ves No

(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a period after
termination of govemment service, if terminating within 80 days.). . . . . . . . . . v v v s . . I—_—l Yes No
b If any answer is "Yes" to 1a(1){6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (SeeINStructions)? . « + « v + « ¢ ¢ 4 4 e b 2. .

Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not commected before the first day of the tax yearbeginning 11 20112 , . . . . . . i v v i v i v o e o et e e e e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942(j)(3) or 4942()(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
Be, Part Xill) for tax year(s) beginning before 20117 _ . . . . . . v v b vt e r et e e .. D Yes No
If"Yes," list the years »
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuaton of assets) to the years undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and aftach statement -seeinstuCHONS.) . . . . . . . . i v v v v i vt v v o s s s aee e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimeduringtheyear? | . . . . .. .. . ittt ottt ittt e D Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by git or bequest or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusiness holdings in 2011} | | . . . . . i i i i i vt et o en oo ns o ner e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . ... . .
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 .

. |L.3b

. | 4a X
ar
4b X

JSA
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Form 390-PF (2011)



Form 990-PF (2011) THE EDWARD W. KANE & MARTHA J. WALLACE 04-3466900 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to ‘14.; ‘: - :

2 B b |7 '

(1) Cary on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No P ‘i ::&:1 - |

(2) Influence the outcome of any specfic public election (see sechon 4955), or to camy on, 2 5 @ .‘ a

directly or indirectly, any voter registration drive? . . . . . . .. . . s e e e Yes No I IR

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... ... Yes No SN f

(4) Provide a grant to an organization other than a chantable, etc, organization described in ;

saction 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstruchons) . . . . . . ... ... .. Yes No , . .

(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational ‘ i

purposes, or for the prevention of cruelty to childrenoranimals? , . . ... ........... Yes No ol

b If any answer is "Yes” to 5a(1)-(5), dd any of the transactions fail to qualify under the exceptions described in

Regulations section §3.4945 orn a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... . .. ...
c If the answer 15 "Yes" to question 5a(4), does the foundation claim exempton from the tax

because it maintained expenditure responsibility forthegrant? . . . . . ... .. ... ... ... D Yes
If *Yes," attach the statement required by Regulations section 53.4945-5(d)

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?, _ , ., L. ... ... ... e
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? | D Yes
b lf"Yes," did the foundation receive any proceeds or have any net ncome attributable to the transacton?

Yes

DNo

No

No

Rop gV Y A I

6b

T
.
CEE p’“x". PR R

Py P 1
= EEE |3 P |

7b X

Inform
part Vil and Contractors

ation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation
hours per week f not paid, enter
devoted to position 0-)

{a) Name and address

{d) Contributions to
amployee benefit plans
and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees

{other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average @ C(I:ntnbug:nsﬁtéo (o) Expense account,
(a) Name and address of each employse paid more than $50,000 hours per week {c) Compensation 5::,'; ';yr?defged othee allowances
devoted to position compensation
" NONE e
Total number of other employees paid over $50000 . . . . . . . . . o . o o v v v v o v e et i e e e e e e e > |
Form 980-PF (2011)
JSA
1E1480 1.000
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TH! !DWARD W. KANE & MARTHA J. WALLACE

04-3466900
Form 990-PF (2011) Page 7
iCLAIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
0
Total number of others receiving over $50,000 for professional services . . . . . . . . .. ... ... i ... »
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year. Include relevant statistcal information such as the number of Exponses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 _NOT APPLICABLE
2 o ,,,,,—,—,—,——————————————,,,,,,,,—————————
-
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

3 NORE e
TJotal. Addlines1through3 . .. ... . ... ....... .. ... ..o oseoossosoooseoessess >
Form 990-PF (2011)
JSA
1E1485 1 000
05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION




TH! !DWARD W. KANE & MARTHA J. WALLACE I

Form 990-PF (2011)
" Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

04-3466900
Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc., ;
purposes: .
a Average monthly fair market value of securites 1a 13,773,872.
b Average of monthly cashbalances ., .. .. ... ... .. .. ... ... 1b 1,378,478.
¢ Fair market value of all other assets (see instructionsy .. 1c
d Total (addlines 1a,b,andC) | . ... ... .., 1d 15,152, 450.
e Reduction claimed for blockage or other factors reported on lines 1a and s
1c (attach detailed explanaton) ... ... ... ... . | te | BN
2 Acquisition indebtedness applicable to line 1 assets .. 2
3 SUbtradhnerrom Iine L 3 15’152’450'
4 Cash deemed held for charitable activiies. Enter 1 1/2 % of line 3 (for greater amount, see
nstrUCtons) e 4 227,287.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 T 5 14,925,163.
6 Minimum investmentretum. Enter5% ofline5 _ . . . . .. ... ..., 6 746,258.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investmentretumfromPart X, line6 . . ... ... ... ...ttt 1 746,258.
2a Tax on investment income for 2011 from Part Vi, ine5 = 2a 50,824.| %
b Income tax for 2011. (This does not include the tax from PartVvl.) = [ 2b oY
c Add Iines 28 and 2b ............................................. zc 50’ 824 h
3 Distributable amount before adjustments. Subtract ine 2¢c fromlinet1 . . ... ........... 3 695,434.
4 Recoveries of amounts treated as qualifying distributions  _ , _ . . . . . .. ... ... ... ... ... 4
5 Add Iinesaand4 ---------------------------------------------- 5 695'434.
6 Deduction from distributable amount (see instructions) ... L. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIii,
N (1T I A AT 7 695,434.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes s L7
a BExpenses, confributions, gifts, etc. - total from Part |, column (d), line26 .. ... ...... 1a 666,058,
b Program-related investments - total fromPartix8 ...~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTPOSS e e 2
3 Amounts set aside for specific charitable projects that satisfy the e
a Suitability test (prior IRS approval required) L L L L e e e e e 3a
b Cash distribution test (attach the required schedule) = . . . . . ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 | 4 666,058.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part|, line 27b (see instructions) | . . . . ... ... ... ... .. .0 e 5 0
6  Adjusted qualifying distributions. Subtractline 5 fromline4 _ .. .. ............. 6 666,058.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA

1E1470 1 000

Form 990-PF (2011)

05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION




TH! !DWARD W. KANE & MARTHA J. WALLACE

04-3466900
Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
hne 7 .. e e 695,434.

2 Undistnbuted income, if any, as of the end of 2011. e ~ l
a Enteramount for2010only ., , ., ... ...

b Totalforprioryears 20 _09 20 08 20 07 ]

3 Excess distributions carryover, if any, to 2011 !
a From2008 . .. i
b From2007 _ , . ., .. 175,424. :
¢ From2008 . . +
d From2009 _ .. ... T ‘
e From2010 _ , ... . . :
f Total oflines 3athroughe _ ., . ... ..... 175,424. !

4 Qualfying distributions for 2011 from Part X, ) '

ned P § 666,058 L :
a Applied to 2010, but not more than line 2a -
b Applied to undistributed income of prior years A
(Election required - see instructions) , ., . . ... ; |
¢ Treated as distributions out of corpus (Election o ;
required - see instructions) ., . ., ... .. ... N o
d Applied to 2011 distributable amount  , , , . . ' o3 o 666,058.
e Remaining amount distnbuted out of corpus ‘ ‘ e P
5 Excess distributions camryover applied to 2011 | 29,376. oy 29,376.
(If an amount appears in column (d), the same | -~ ". L = T
amount must be shown in column (a) ) . - e - :
6 Enter the net total of each column as |’ h : - LT . . :
indicated below: L . . - N t
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 146,048. Ll .
b Prior years' undistributed income Subtract ' |
line 4b fromline2b . ... ...... C
¢ Enter the amount of prior years' undistributed :
income for which a notice of deficiency has been | !
issued, or on which the section 4942(a) tax has | “ !
been previously assessed, . . . ... .. ... ‘ - L
d Subtract line 6¢c from line 6b. Taxable “ N . E
amount-see instructions |, | _ . ... .. ... :
© Undistributed income for 2010. Subtract line " i
4a from line 2a. Taxable amount - see . :
instructions . . . . .. .. 00000 e e - :
f Undistnbuted income for 2011. Subtract lines | ~ v
4d and S5 from line 1. This amount must be
distributed m2012 . .. ........... . .
7 Amounts treated as distributions out of corpus ! ) )
to satisfy requirements imposed by section :
170(b)(1)(F) or 4942(g)(3) (seeinstructions) = !
8 Excess distributions carryover from 2006 not '
applied on line 5 or line 7 (seeinstructions) _, | | ' <1
9 Excess distributions carryover to 2012. i
Subtractiines 7 and 8 from ine8a _ . . .. 146,048.

10 Analysis of ine 9.

a Excess from 2007 _ . . 146,048. _

b Excess from 2008 _ :

c Excess from 2009 , , . - ¥

d Excess from 2010 _ .,

e Excess from 2011 )
Form 990-PF (2011)

JSA
1E1480 1 000
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Form 980-PF (2011) THE EDWARD W. KANE & MARTHA J. WALLACE. 04-3466900 Page 10

1a

Private Operating Foundations(see instructions and Part VII-A, question 9) NOT APPLICABLE
if the foundaton has received a ruling or determinaton letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date ofthendling . . . . . . . . . |
Check box to indicate whether the foundation 1s a private operating foundation described in section I_I 4942()(3) or l__l 4942()(5)
Enter the lesser of the ad- Tax year Pror 3 years (e) Total
justed net income from Part (a) 2011 (b) 2010 (c) 2009 {d) 2008

| or the minmum investment
retum from Part X for each
year listed

Qualifying distributions from Part
X, ine 4 for each year listed
Amounts mcluded in lne 2c not
used directly for actve conduct
of exempt activites . . . . .
Qualifying distributions made
direclty for active conduct of
fine

2d from line 2¢

Complete 3a, b, or ¢ for the
altemative test relied upon
“Assets” atternative test - enter

(1) valuaofafiassets . . .
(2) value of assets qualifying
under section
49420)(}BMN. « . . -
"Endowment” altematve test-
enter 23 of rmunimum invest-
ment retum shown mn Part X,
line 6 for each year listed

“Support” alternative test - enter

(1) Totel support other than
gross mvestment income
(interest, dividends, rents,
payments on secuntes
ioans (secton 512(a)(5)),
orroyattes), |,

(2) Support from  genoral
public and 5 or more
exempt organizations as
provided m secton 4842
OEXBE) « « o ...

(3) Largest emount of sup-
port from an exempt
organization

4) Gross mvestment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

ATTACHMENT 12

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

f\nél restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors:

'1’§1A4so 1000 Form 990-PF (2011)

05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION




. THE EDWARD W. KBNE & MARTHA J. WALLACE 04-3466900
Form 930-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid Dunng the Year or Approved for Future Payment

Foundats
Purpose of grant or
status of contnbution Amount

Recuplent showmyrvlabmshtpm

Name and address (home or business) 2ny foundation manager recipient

a Paid during the year

ATTACHMENT 13

TOAl . . o o v e e e e e e e e e o s s e e s s s s s s e e s s s e s e s s e e o s e aasseees » 3a 666, 058.
b Approved for future payment

Form 990-PF (2011)

JSA
1E1481 1 000
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THE EDWARD W. KANE & MARTHA J. WALLACE I 04-3466900

Form 980-PF (2011) Page 12
ELUPAUR. Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
1 Program service revenue Businass code Amount Exchusion code Amount (See instructions.)
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securites _ _ | | 14 388, 337.
Net rental income or (loss) from real estate ' )

a b N

Net rental income or (loss) from personal property
Other investmentincome , , ., . .. ....
Gain or (loss) from sales of assets other than inventory 18 21,928,443.
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
| 11 Otherrevenue: a
‘ b
c
d
(-]
12 Subtotal. Add columns (b), (d), and () . . . . 22,316,780,
13 Total. Add line 12, columns (b), (d), @A (8) . . . . . . . v v it it i e 13 22,316,780,
(See worksheet in line 13 instructions to venfy calculations.)
B Relationship of Activities to the Accomplishment o?éxempt Purposes

© o0 ~N O

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
|
|
\
\
\
JSA Form 990-PF (2011)
1E1482 1.000
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Form 890-PF (2011) THE EDWARD W. KANE & MARTHA J. WALLACE 04-3466900 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization descnbed L

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ?,:;}
organizations? iR

a Transfers from the reporting foundation to a noncharitable exempt organization of- _vﬁ
(1) Cash | e e e e e e s 1a(1)
(2) Otherassels . . . . . . ... ... ...ttt ittt et et e e e e e 1a(2)

b Other transactions: e x
(1) Sales of assets to a noncharitable exempt organization _ . . . . . . . . .. . ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , . . . . ... ... ... ' @i v v v . . 11b(2) X
(3) Rental of facilities, equipment, orotherassets . _ . ., . ... .. ... ... ... .0ttt 1b(3) X
(4) Reimbursementamangements . . . . . . ... ... ... e 1b(4) X
(5) Loansorloanguarantees _ _ . . .. . . ... ... ...t et e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . ., . . . .. ... ... ... ... .. 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . ... ... ... ...... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

{a) Line no. (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing amangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

b If "Yes," complete the following schedule.

[:' Yes No

(a) Name of organtzation (b) Type of organization {¢) Description of relationship

N/A

Undar penaMes of penury, | declare that | have examined this retum, including amompanying schedules and cmamenb and to the best of my knowledge and beiief, it Is true,

Sign plete  Dedl! dpmpw(otfnrhmmayw)ubasodonan of which preparer has any
May the IRS discuss thus retum
Here ‘% ]ﬂ“i Io 'a pll ’ fm with the preparer shown below
Stgnature of oﬂloeronmstse Date ' Title (se8 instructions)? -Ygg Dug
" Print/Type preparer's name Pre r's sigpature Date = | PTIN
Paid ype prep 2 Check| _if
JAMES M. MEDEIROS - l-] i self-employed| P00237396
Preparer = e » PRICEWATERHOUSECOQPERS LLP | Firm's EIN B 13-4008324
Use Only [Firm's address p 125 HIGH STREET
BOSTON, MA 02110 Phone no. 617-530-7353
Form 990-PF (2011)
JSA
1E1493 2.000

05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION



Schedule B Schedule of Contributors OMB No. 1545-0047

{Form 990, 990-E2,

or :::::::t)of o Troasury » Attach to Form 930, Form 990-EZ, or Form 990-PF. %1 1
Internal Revenue Service

Name of the organization Employer identification number
THE EDWARD W. KANE & MARTHA J. WALLACE

FAMILY FOUNDATION C/0O EDWARD W. KANE 04-3466900

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c){ 3 ) (enter number) organization
l:l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
‘:I 627 political organization

Form 990-PF 501(c)(3) exempt private foundation
‘:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

I:l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a){1) and 170(b)(1)(A){vi) and received from any one contnbutor, during the year, a contnbution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vili, line 1h, or (jii) Form 980-EZ, line 1.
Complete Parts | and i,

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 foruse  exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts {, iI, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contnbutions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year >3

Caution, An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 890-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 890, 9930-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2011)

JSA

1E1251 1000
05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION




Schedule B (Form 890, 890-E2, or 890-PF) (2011)

v Page 2
Name of organization THE EDWARD W. KANE & MARTHA J. WALLACE Employer Identification number
FAMILY FOUNDATION C/0 EDWARD W. KANE 04-3466900
Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| EDWARD W. KANE & MARTHA WALLACE ______ _ Person
Payroll
1437-2 MONUMENT STREET ___________  ___  |$______1,926,582. | Noncash
CONCORD 01742~ (Complete Part Il if thers 1s
CONCORD, MR 017427 S —— a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part i if there is
—————————————————————————————————————————— a noncash contribution.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B S Person
Payroll
__________________________________________________________ Noncash
(Complete Part |l if there is
__________________________________________ a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
R Person
Payrofil
__________________________________________________________ Noncash
(Complete Part Il if there is
__________________________________________ a noncash confribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part |l if there is
__________________________________________ a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Y Person
Payroll
__________________________________________________________ Noncash
(Complete Part |l if there is
—————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 990-E2, or 930-PF) (2011)
1E1253 1 000

05180M U468 4/30/2012
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Schedute B (Forfn 890, 890-EZ, or 990-PF) (2011)

Page 3

Name- of organization

THE EDWARD W. KANE & MARTHA J. WALLACE
FAMILY FOUNDATION C/O EDWARD W. KANE

Employer identification number
04-3466900

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
from ®) FMV (or estimate) (d)
Partl Description of noncash property given (see instructions) Date received
SEE ATTACHED SCHEDULE
1
1,926,582. 12/12/2011
a) No. c
(f’)°"‘ iotion of ®) h . FMV (or(e;timate) Date r(c::eived
Parti Description of noncash property given (see instructions)
a) No. c
(f:°"‘ L (®) . FMV (or(e;timate) () .
Part | Description of noncash property given (see instructions) Date received
a) No. c
(ﬂ)'om o () - FMv (°’(°;ﬁ'“at°) Date r(;:eived
Part| Description of noncash property given (see instructions)
a) No. (c)
(from ) (b) ) FMV (or estimate) o @ §
Part| Description of noncash property given (see Instructions) ate receive
|
(a) No. {c)
from ) (b) ) FMV (or estimate) Date ) ived
Part| Description of noncash property given (see instructions) ate recelive:
ISA Schedule B (Form 830, 990-E2, or 890-PF) (2011)
1E1254 1 000

05180M U468 4/30/2012 4

:57:30 PM  V 11-4.3

KANE FOUNDATION




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Name of organization THE EDWARD W. KANE & MARTHA J. WALLACE
i FAMILY FOUNDATION C/0 EDWARD W. KANE

Exclusivelyeligious, charitable, etc., individual contributions to section 501(c)(7), (8),

Page 4
Employer identification number

04-3466900

or (10) organizations

that total more than $1,000 for the year. Complete columns (a) through (e) and the foliowing line entry.

For organizations completing Part Ill, enter the total of exclusivelyreligious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part IHl if additional space is needed.

(a) No.
;rorttnl (b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
a
{e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff'rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No. X .

from (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
Part|

(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No. i

from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |

(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-E2, or 990-PF) (2011)
1E1255 1,000
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SCHEDULED . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury - Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for m‘l 1
Intemnal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust THE EDWARD W. KANE & MARTHA J. WALLACE Employer identifi
FAMILY FOUNDATION C/O EDWARD W. KANE 04-3466900
Note: Form 5227 filers need to complete onlyParts | and Il.
m: Short-Term Capital Gains and Losses - Assets Held One Year or Less
() Descnption of property (b} Date acqurred | (c) Date sold Cost or other ba: (f) Gain or (loss) for
(Example. 100 shares 7% prefered of "Z° Co ) (mo, day,y1) | (mo., day,yr) (d) Sales pce ) oo metcaons) I i) Lo
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,ine1b | _ . . . . . . . .. .. .. o' ... 1b 210.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and8824 . . . . ... ........... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts ~ _ _ ., . . . ... 3
4 Short-term capital loss camryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Camryover Worksheet | . L e i e 4 | )
5 Net short-term galn or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back. . . . . . . . . . . . . . ... e s e e eaose..s > | 5 210.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{f) Gain or (loss) for
Description of b) Dat d Date sold . Cost or other ba
(Example:(%o srs\gr‘:s‘;n%opgfoemof "z Co) ¢ ()m: dayyr) ((nc1)o 2y, 1) {d) Sales prica (e)(s:: nstructions). Sug‘;ag‘g'f"{;:’(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b , _ . . . ... ............... 6b 2,192,633.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 86781, and 8824 . . ... ... ..... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . . ... .. 8
9 Capitalgaindistributions L L e e e e 9
10 Gainfrom Form 4797, Part | L e et e e e 10
11  Long-term capital loss camyover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrKSNBBE | . . . . .. . i ittt e e 11 |( )
12 Net long-term gain or (loss). Combme lines 8a through 11 in column (f). Enter here and on line 14a,
column (3) onthe back . . . . . . . i i i i e i e e e e e e e e s e w s e s s s e s s ss » |12 2,192, 633.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2011

Page 2
Summary of Parts | and i (1) Beneficiaries' |  (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's (3) Total

13 Netshorttermgainor(loss) . . .. . . ............... 13 210.
14  Net long-term gain or (loss):

a Totalforyear . . . ... .. ............ . ... ..., 14a 2,192, 633.

b Unrecaptured section 1250 gain (see line 18 of the wrksht) , _ | . . 14b

c 28%rategain . ... .. ... ... ... 14c
15  Toftal net gain or (loss). Combine lines 13and14a . _ | . . > |15 2,192,843.

Note: If line 15, column (3), is a net gamn, enter the gain on Form 104 1, line 4 (or Form 990-T, Part I, line 4s). If lines 14a and 15, column (2), are net
gains, go to Part V, and do notcomplete Part V. if ine 15, column (3), is a net loss, complete Part IV and the CapitalLossCarryoveMorksheet,as necessary.

MCapihl Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of:
a Thelossonline 15, column(3) or b $3000 , . . . ., . ... ........ ... 16

Note: If the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 {or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveiWorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part| or Part |l and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet the instructions i

® Either line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 980-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
If either line 14b, col. (2) or line 14c, col. (2) is more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) R e 14
18  Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or frust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends mcluded in income in Part| of Form 990-T) _ _ | 19

20 Addlines18and19 _ _ . . . ... ........ 20

21  If the estate or trust is filing Form 4952, enter the L .
amount from line 4g, otherwise, enter -0- , . B | 21 o s

22 Subtract line 21 from line 20. If zero or less, enter-0- ., ., . .. ... ..... 22 s

23 Subtract ine 22 from line 17. If zero or less, enter-0-  _ _ _ . . . . . ... .. 23 i

24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline23 , ., .. .. ............. 25
26 Subtractline 25fromline24 ., .. ... ................ 26
27  Are the amounts on lines 22 and 26 the same?

Y@sS. Skip lines 27 thrus 30; go to ine 31 D No. Enter the smaller of line 17 or fine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . . . ... .. 28
29 Subtract line 28 from line 27 29

30 Multiplyline28 by 15% (15) . . L .. L L e

31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts

(see the Schedule Ginstructions in the instructions for Form 1041) = . . . . . . . ... ... v . .. 31
32 Addlines 30 and 31 L e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the instructions for Form1041) _ . . .. ... ... .. ... ..... 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G.line 1a (or Form 990-T, N 36) . . . & o o o o i i v o o o s o s o o s o o e o o s o o e s s s s o s e e 34
Schedule D (Form 1041) 2011
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SCHEDULE D1

Continuation Sheet for Schedule D

OMB No. 1545-0092

(Form 1041) (Form 1041) 11
> See instructions for Schedule D (Form 1041). 2 )

Department of the Treas

Interal Revenue Semeemy » Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust Employer identification number

THE EDWARD W. KANE & MARTHA J. WALLACE

04-3466900

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of pro Example (b) Date Date sold ©) Cost or other basis Gain or (loss)
100 sh. 7% pretarod of 7" Go e red ) (d) Sates pnce (©) son instrucsons Sehract (o) fom ()
1a BANK OF AMERICA (SEE
ATTACHED STMT) VARIOUS VARIQUS 1,420,310. 1,420,100. 210.
210.

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 1b

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA
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Schedule D-1 (Form 1041) 2011 Page 2
Name of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side. Employer identification number

14l Long-Term Capital Gains and Losses - Assets Held More Than One Year

Description of property (Examp! (b) Date Dats sold Cost or other ba: Gal
O 00 eh 7% profarred of 2= Co) (o red kg (d) Sates prica O oo | sl bty iose)
6a BANK OF AMERICA (SEE
ATTACHED STMT) VARIQUS VARIOUS 7,909,899. 5,717,266. 2,192,633.

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, Iine6b . . . .. .. ............ 2,192,633.

JSA
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THE !DWARD W. KANE & MARTHA J. WALLACE |

04-3466900
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTILAENT INCOME
LA L F_——__—_—__
; Date Dat Id
Kind of Property Description DI' acquired @ so
Gross sale Depraciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 1231/69 12/31/89 adj basis (loss)
BANK OF AMERICA (SEE ATTACHED STMT) VARIOUS VARIOUS
1,420,310. 1,420,100. 210.
BANK OF AMERICA (SEE ATTACHED STMT) VARIOUS VARIOUS
7,909,899. 5,717,266. 2,192,633.
TOTAL GAIN (LOSS) .t iive]innienntoianeeeeeeeseaeneeensensnonnenons 2,192,843,
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Noncash Property Contributions

Organization: The Edward W. Kane & Martha J. Wallace Family Foundation
c/o Edward W. Kane
EIN: 04-3466900
Tax Year Ended: December 31, 2011

Form 990-PF, Schedule B, Part I, No. 1

Description of Noncash Property Given FMV Date Received
1. 7,000 Shs Occidental Pete Corp. $ 638610 12/12/2011
2.17,100 Shs Philip Morris Int'l $ 1,287,972 12/12/2011

Total FMV $ 1,926,582
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TH! !DWARD W. KANE & MARTHA J. WALLACE 04-3466900

FORM 990PF, PART I - TAXES

DESCRIPTION

MASSACHUSETTS FILING FEES
US TREASURY
FOREIGN TAXES PAID

TOTALS

05180M U468 4/30/2012 4:57:30 PM

REVENUE

AND

EXPENSES
PER BOOKS

ATTACHMENT 5

250.
8,000.
2,272.

10,522,

vV 11-4.3

KANE FOUNDATION
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TH! !DWARD W. KANE & MARTHA J. WALLACE 04-3466900

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
COST BASIS ADJUSTMENTS 13.
TOTAL 13.

05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION




04-3466900

TH! !DWARD W. KANE & MARTHA J. WALLACE

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON CONTRIB. OF ASSETS 735,155.
ACCRUED INTEREST PAID CARRYOQOVER 3,115.
TOTAL 738,270.
05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION
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TH! EDWARD W. KANE & MARTHA J. WALLACE 04-3466900

ATTACHMENT 12

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

EDWARD W. KANE
MARTHA J. WALLACE

05180M U468 4/30/2012 4:57:30 PM V 11-4.3 KANE FOUNDATION
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