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rorm 990-PF

*y
Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE COPLEY FUND 03-6006013
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

B Telephone number

(802)888-2000

City or town, state, and ZIP code
MORRISVILLE, VT

05661-0696

C i exemption application 1s pending, check here » ':’

G Checx all that apply’

|:] Final return

|:] Address change

D Instial return

|:| Inimial return of a former public charnity
|:| Amended return

|:| Name change

> |

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test
. check here and attach computation

H Check type of organization:

[E Section 501(c)(3) exempt private foundation

E] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year
(from Part ll, col (c), ne 16)

J Accounting method:

El Other (specify)

IE Cash

I:] Accrual

F |f the foundation 15 1n a 60-month termination
under section 507(b)(1)(B), check here P>

»3$ 3,910,892.18|(Partl, column (d) must be on cash basis )
P Analysis of Revenue and Expenses d) Disbursements
B o oo | oot | O [ ot | (o,
1 Contributions, gifts, grants, etc., receved N/A
2 Check )[X‘ if the foundation 1s not required to attach Sch B
3 e mvaatmenes an temeorary
4 Dwvidends and interest from securities 172,623.72] 172,623.72 STATEMENT 1
5a Gross rents
b Net rental Income or (loss)
o 6a Net gan or (loss) from sale of assets not on line 10 1 2 1 2 9 1 . 7 4
2 bIRUTIS T 141,278.02
q>, 7 Capital gain net income (from Part IV, line 2) 1 2 1 2 9 1 . 7 4
o 8 Net short-term capital gain
9 Income modifications
108 Snd oy T Y
B W
b Less Cost ofgood?"l'd" N E\LJJ
¢ Gross profit gi-(los 5
11 Other |ncom,£ MAY 18 72012 ZJ)
12 Total Add lines |1 through 11 o 184,915.46| 184,915.46
13 Compensationof offlcers"dx@t@j@%tses, e\s_T 0.00 0.00 0.00
14 Other employee-salares-and-wages
” 15 Pension plans, employee benefits
@ | 16a Lepal fees STMT 2 2,547.90 0.00 0.00
§_ b Accounting fees
o5| ¢ Other professional fees STMT 3 5,094.09 0.00 0.00
£(17 Interest
o~ Bl18 Taxes STMT 4 3,528.00 0.00 0.00
§ g 19 Depreciation and depletion
— g 20 Occupancy
oy : 21 Travel, conferences, and meetings
> £ 22 Printing and publications
<§E ©|23 Other expenses STMT 5 5,824.88 0.00 0.00
‘@' 24 Total operating and administrative
B &1 expenses Add ines 13 through 23 16,994.87 0.00 0.00
2 ©|25 Contributions, gifts, grants paid 185,200.00 185,200.00
% 26 Total expenses and disbursements
S Add lines 24 and 25 202,194.87 0.00 185,200.00
w 27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements < 1 7 I 2 7 9 . 4 1 >
b Netinvestment income of negative, enter -0-) 184,915.46
¢ Adjusted net income of negative, enter -0-) N/A
12359% . LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
1
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Form 990-PF (2011)

THE COPLEY FUND

03-6006013

Page 2

Part ll

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P

444,734.53

195,452.41

195,452.41

Less: allowance for doubtful accounts P

Piedges receivable >

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans recevable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments -fand buildings, and equipment basis >

STMT 6
STMT 7

376,472.48

378,569.19

3,485,831.52

0.00

229,906.00

229,608.25

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, burldings, and equipment; basis

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers)

821,207.01

803,927.60

3,910,892.18

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe B

Total liabilities (add lines 17 through 22)

0.00

0.00

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > lil
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (]

Total liabilities and net assets/fund balances

821,207.01

803,927.60

821,207.01

803.927.60

821,207.01

803,927.60

Analysis of Changes in Net Assets or Fund Balances

1

D O N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in ine 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in hine 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

821,207.01

<17,279.41>

0.00

803,927.60

0.00

D [ | GO [N |-

803,927.60

123511
12-02-11
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Form 990-PF (2011) THE COPLEY FUND 03-6006013 Page 3

[Part W | Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwop“l’]fccrﬂaus'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {e) plus (f) mmnus (q)

a

b

c

d

e 141,278.02 128,986.28 12,291.74

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (j;s Olf 12/31/69 (o)ver col. (), if ang) Losses (from col. (h))

a

b

c

d

e 12,291.74

If gain, also enter in Part |, line 7
2 Capttal gain net Income or (net capital loss) If (loss), enter -0- 1n Part |, ine 7 2 12,291.74
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes li] No

i "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) (@
Calendar ygaars(eoggg?ge%eralgggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([E)‘)Sté.'e,‘é‘é%"b?‘c'g|_ (c)
2010 199,778.00 3,785,855.82 .052770
2009 173,910.34 3,513,078.96 .049504
2008 228,838.52 3,594,085.45 .063671
2007 236,529.38 4,618,327.51 .051215
2006 236,301.40 4,664,551,.54 .050659
2 Total of line 1, column (d) 2 .267819
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In extstence if less than 5 years 3 .053564
4 Enter the net value of nonchantable-use.assets for 2011 from Part X, line 5 4 3,961,964.06
5 Multiply line 4 by line 3 5 212,218.64
6 Enter 1% of net investment income (1% of Part |, tine 27b) 6 1,849.15
7 Add lines 5 and 6 7 214,067.79
8 Enter qualifying distributions from Part XII, line 4 8 185,200.00

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11

3
17200511 807123 COPTRUST 2011.03031 THE COPLEY FUND

Form 990-PF (2011)

COPTRUS1




Form 990-PF (2011) THE COPLEY FUND 03-6006013

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 3,698.31
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.00
3 Add Imes 1and 2 3 3,698.31
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.00
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 3,698.31
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 3,610.82
b Exempt foresgn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,610.82
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 Is more than line 7, enter amount owed [ 9 87.49
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2012 estimated tax P> Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any pohitical campaign? ia X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on paolitical expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0.00 (2) Onfoundation managers. > $ 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.00
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iguidation, termunation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
VT
b 1f the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it “ves " attach a schedule listing thewr names and addresses 10 X

123531
12-02-11
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Form 990-PF (2011) THE COPLEY FUND 03-6006013

Page §
| Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule {see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquaiified person had advisory privileges?
If"Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address P> N/A

14 THe books areincare of p RICHARD C. SARGENT, ESQ.

Telephone no. > 802-888-2000

Located at » SARGENT LAW OFFICES, PO BOX 696, MORRISVILLE, VT ziP+4 05661

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I

[ ]
N/A

16 Atany time during calendar year 2011, did the foundation have an interest tn or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country p»

16

Yes

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1)} Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes LY.' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person®? D Yes lII No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes I_YJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquatified person? [:] Yes @ No
(5) Transfer any income or assets to a disquahfied person (or make any of either available

for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) [___] Yes @ No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here > E]

(1]

Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2011? |:] Yes IXI No
If "Yes," list the years p» , , ,
Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see nstructions ) N/A
I the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:| Yes Ii:] No
If*Yes," did 1t have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011 ) N/ A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardsze 1ts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112

o

(3]

3

Y

o

Yes

No

1b

1c

2b

3b

4a

X

4b

X

123541
12:02-11
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Form 990-PF (2011) THE_COPLEY FUND

03-6006013 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durmng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))?
{2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes®?
(4) Prowvide a grant to an organization other than a chartable, etc , organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

DYes [Xl No

D Yes @ No
[:] Yes [E No

|:] Yes [K’ No

(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals®?

E] Yes [K] No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster asststance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

N/A

If "Yes," attach the statement required by Regulations section 53 4945-5(qd)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

L__lYes E No

D Yes D No

N/A 5b
> ]

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
) Contnbutions to
(a) Name and address h((Jg)rSTIL;ISFI \?V%gls\(ljgila()gtgd (C)(%Ol:?)i)i:?gtlon e(mpgﬁedbeeigﬁggplans alg%%)lﬁé .egt%%,r
to position enter -0-) compensation allowances
RICHARD C. SARGENT, ESQ. TRUSTEE
RICHARD SARGENT LAW OFFICE, P.O. BOX
MORRISVILLE, VT 05661 1.00 0.00 0.00 0.00
GLORIA WING TRUSTEE
C/0 RICHARD SARGENT LAW OFFICE, P.O.
MORRISVILLE, VT 05661 1.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contrbutions to (e} Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SMPOJeenctioans | aecount, other
devoted to position €0 allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2011)
123551
12-02-11
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Form 990-PF (2011) THE COPLEY FUND 03-6006013  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services | - 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xp
1 NONE
0.00
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.00
Form 990-PF (2011)
123561
12-02-11
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Form 990-PF (20'11) THE COPLEY FUND

03-6006013  Pages

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 3,524,700.82

b Average of monthly cash balances 1b 497,597.72

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 4,022,298.54

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.00

2 Acquisition indebtedness applicable to line 1 assets 2 0.00
3 Subtract line 2 from line 1d 3 4,022,298.54
4 Cash deemed held for chanitable activities. Enter 1 1/2% of ling 3 (for greater amount, see instructions) 4 60,334.48
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,961,964.06
6 __ Minimum investment return_Enter 5% of ine 5 6 198,098.20

P Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

art XI
foreign organizations check here p- [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 198,098.20
2a Tax on mvestment income for 2011 from Part VI, line 5 2a 3,698.31

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 3,698.31
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 194,399.89
4 Recovertes of amounts treated as qualifying distributions 4 0.00
5 Addlines3and 4 5 194,399.89
6 Deduction from distributable amount (See instructions) 6 0.00
7 Distributable amount as adjusted. Subtract ling 6 from fne 5_Enter here and on Part XIII, line 1 7 194,399.89
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 185,200.00

b Program-related investments - tatal from Part IX-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 185,200.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.00

6 Adjusted qualifying distributions. Subtract ne 5 from line 4 6 185,200.00

Note The amount on fine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (20'11)

THE COPLEY FUND

03-6006013  Pages

Part Xlll | Undistributed Income (ses instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistnibuted income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

194,399.89

45,428.06

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e
4 Qualifying distributions for 2011 from
PartXll,ine4:»$__ 185,200.00

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2007

45,428.06

0.00

139,771.94

0.00

0.00

0.00

54,627.95

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11
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Form 990-PF (2011) THE COPLEY FUND 03-6006013 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2011 {b) 2010 {¢) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum vestment return
shown in Part X, Iine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3}B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corparation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
RICHARD C. SARGENT,ESQ., (802) 888-2000
P.O. BOX 696, MORRISVILLE, VT 05661

b The form in which applications should be submitted and information and matenials they should include’
LETTER DESCRIBING PROJECT

¢ Any submission deadlines:

BEFORE THE END OF THE CALENDAR YEAR.

d Any restrnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
DESERVING ELDERLY OF LAMOILLE COUNTY, VERMONT

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011)

THE COPLEY FUND 03-6006013 Pagen
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient * %
a Paid during the year
BRADLEY FOOD SHELF NONE PUBLIC ASSIST ELDERLY OF
LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 FOOD & SERVICES 1,000.00
CENTRAL VERMONT COMMUNITY ACTION NONE PUBLIC RSSIST ELDERLY OF
COUNCIL LAMOILLE CNTY WITH
36 BARRE-MONTPELIER RD FOOD & SERVICES
BERLIN, VT 05641 40,400.00
GLEE MERRITT KELLEY COMMUNITY LIBRARY NONE PUBLIC ASSIST ELDERLY OF
P.O, BOX 179 LAMOILLE CNTY WITH
WOLCOTT, VT 05680 ACTIVITIES 3,000.00
HOME SHARE NOW NONE PUBLIC
MORRISVILLE, VT 05661 1,000,00
HOUSING ASSISTANCE PAYMENTS TO 135 NONE N/A ASSIST ELDERLY OF
INDIVIDUALS WHO WISH TO REMAIN LAMOILLE CNTY WITH
ANONYMOUS HOUSING NEEDS 108_.000,00
Total SEE CONTINUATION SHEET(S) » 3a 185 200,00
b Approved for future payment
NONE
Total > 3b 0,00

123611 12-02-11

17200511 807123 COPTRUST
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Form 990-PF (2011) THE COPLEY FUND

03-6006013 Paget2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a NONE

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

Es(?:)u-

sion
code

{d)

Amount

(e)
Related or exempt
function Income

b

o o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit ur (loss) from sales of inventory
11 Other revenue:

14

172,623.72

18

12,291.74

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e}
(See worksheet in ine 13 instructions to verify calculations.)

0.00

184,915.46

0.00

13

184,915.46

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
123621 Form 990-PF (2011)
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Form 990-PF (2011) THE COPLEY FUND

03-6006013 Ppage1s

Part XVi!

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guaraniees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatton received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)

1a(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DA DD DA [

ic

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _1f"Yes," complete the following schedule.

|:] Yes m No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge -

S. and beligt, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 15 based on all information of which preparer has any knowledge [efééhx,{ﬁﬁh‘i'ﬁ:;;g's
ign & ,/Iq/ shown below (see instr )?
Here| ) Zws |5/ 12~ P trysTEE Yes L] No

Signature of officer or trfsfee Date Title
Print/Type preparer's name Date Check D if | PTIN
A— self- employed
Paid  Jhen Bravshy G.dd.nﬁ)C j05/11/12 P01315055
Preparer | fim'sname > FITTS, OLSO§/% GIDDINGS, PLC Frm'sEN > 03-0189399
Use Only
Firm's address » 16 HIGH STREET
BRATTLEBORO, VT 05301 Phoneno. (802 )254-2345
Form 990-PF (2011)
123622
12-02-11
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THE COPLEY FUND

03-6006013

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indvidual,
show any relationship to mumen Pmpme?gmmor Amount
tatus o contribution
Name and address (home or n any foundation manager S
amea ss (home or business) or substantial contributor recipient

JOHNSON PUBLIC LIBRARY NONE PUBLIC RSSIST ELDERLY OF

LAMOILLE CNTY WITH
JOHNSON, VT 05656 BRCTIVITIES 3,000.00
LAMOILLE COMMUNITY FOOD SHARE NONE PUBLIC ASSIST ELDERLY OF
107 HARRELL STREET LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 FOOD 1,800.00
LAMOILLE COUNTY CIVIC ASSOCIATION NONE PUBLIC ARSSIST ELDERLY OF
P.O, BOX 728 LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 BRCTIVITIES 3,000.00
LAMOILLE HOME HEALTH & HOSPICE NONE PUBLIC RSSIST ELDERLY OF

LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 HOSPICE CARE 3,000,00
LAMOILLE MEALS ON WHEELS NONE PUBLIC ASSIST ELDERLY OF
P.O.BOX 1427 LAMOILLE CNTY WITH
MORRISVILLE VT 05661 HOME MEALS 3,000.00
LANPHER MEMORIAL LIBRARY NONE PUBLIC ASSIST ELDERLY OF

LAMOILLE CNTY WITH
HYDE PARK, VT 05655 ACTIVITIES 3,000.00
MORRISTOWN CENTENNIAL LIBRARY NONE PUBLIC MSSIST ELDERLY OF
MAIN STREET LAMOILLE CNTY WITH
MORRISTOWN, VT 05661 ACTIVITIES 3,000.00
OUT & ABOUT NONE PUBLIC ASSIST ELDERLY OF
11 COURT STREET LAMOILLE CNTY WITH
MORRISVILLE, VT 05661 TRANSPORTATION 3,000.00
RIVER ARTS OF MORRISVILLE, INC, NONE PUBLIC ASSIST ELDERLY OF
P.O. BOX 829 LAMOILLE CNTY WIH
MORRISVILLE, VT 05661 RCTIVITIES 3,000,00
STOWE FREE LIBRARY NONE PUBLIC RSSIST ELDERLY OF
SCHOOL STREET LAMOILLE CNTY WITH
STOWE, VT 05672 ACTIVITIES 3,000,00

Total from continuation sheets 31,800,00

123631 08-03-11
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THE COPLEY FUND

03-6006013

[Part XV]| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %l grant or Amount
status o contribution
Name and address (home or busin any foundation manager
¢ and address (home or business) or substantial contributor recipient
VARNUM MEMORIAL LIBRARY NONE PUBLIC ASSIST ELDERLY OF
MAIN STREET LAMOILLE CNTY WITH
JEFFERSONVILLE VT 05464 CTIVITIES 3,000,00

Total from continuation sheets

123631 08-03-11

17200511 807123 COPTRUST
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THE COPLEY FUND 03-6006013

{ Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - RIVER ARTS OF MORRISVILLE, INC.

ASSIST ELDERLY OF LAMOILLE CNTY WIH ACTIVITIES

ASSIST ELDERLY OF LAMOILLE CNTY WITH ACTIVITIES

123655 12-19-11
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CONTINUATION FOR 990-PF, PART 1V

THE COPLEY FUND 03-6006013 PAGE 1l OF 4
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bl,*folg"l’]raccrﬂa“s'ged (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
ta TIME WARNER CABLE 17 SH P 09/01/10/01/14/11
b CHIMERA INVT CORP 139 SH P 09/01/10/01/18/11
¢ DR, PEPPER SNAPPLE GRP 200 SH P 03/04/1001/10/11
d TVANHOE MINES LTD RTS 77 SH P 01/04/11[01/10/11
e MFA MTG INVTS INC 89 SH P 09/01/10[02/07/11
i AMEREN CORP 24 SH P 09/01/1002/07/11
_g ALLSTATE CORP 29 SH P 09/01/1002/09/11
h CONSOLIDATED EDISON INC 12 SH P 09/01/1002/11/11
| DREAMWORKS ANIMATION 67 SH P 09/01/1003/01/11
| TIME WARNER CABLE 13 SH P 09/01/1003/18/11
k TIME WARNER CABLE 21 SH P 09/01/10/04/01/11
| COVIDIEN PLC 26 SH P 09/01/10/04/04/11
m ALLSTATE CORP 22 SH P 09/01/10/04/15/11
n BROADCOM CORP P 10/04/10/05/01/11
o ALLSTATE CORP 27 SH P 09/01/1005/06/11
ooss s | 00| (g ol gmnortess
a 1,110.04 884.00 226.04
b 572.84 544.88 27.96
c 7.,053.24 6,395.60 657.64
d 114.04 1.00 113.04
g 736.87 658.36 78.51
f 683.59 661.20 22.39
g 942.72 786.77 155.95
h 602.16 565.32 36.84
| 1,844.58 1,993.25 <148.67>
] 889.43 676.00 213.43
k 1,473.45 1,0982.00 381.45
| 1,351.99 933.40 418.59
m 693.11 596.86 96.25
n 5,038.61 5,035.11 3.50
0 908.43 732.51 175.92
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: s (ex fcol. (h l.
(I} F M. as of 12/31/69 O 218 er o ot amy e ot loss oy o2
a 226.04
b 27.96
c 657.64
d 113.04
e 78.51
f 22.39
g 155.95
h 36.84
| <148.67>
] 213.43
k 381.45
i 418.59
m 96.25
n 3.50
0 175.92

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
If (loss), enter *-0-“in Part |, line 8

If gain, also enter in Part |, line 7
If (loss), enter "-0-"in Part |, ine 7

123501
05-01-11

17200511 807123 COPTRUST
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CONTINUATION FOR 990-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 2 OF 4
[ Part IV | Cipital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (c2 Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donatron | (Mo- day,yr.) | (mo., day, yr.)
la HEALTH CARE REIT INC P 09/01/1005/24/11
b MILLICOM INTL 22 SH P 09/01/10/05/25/11
¢ GENZYME CORP 47 SH P 09/01/10/05/05/11
d CITRIX SYSTEMS INC 75 SH P 09/10/10/06/20/11
e AMC NETWORKS INC .75 SH P 09/01/10/06/30/11
f INVESCO LTD 16 SH P 01/18/1107/01/11
g AMC NETWORKS INC .26 SH P 09/01/1007/13/11
h CLOROX CO 11 SH P 09/01/1007/20/11
 JP MORGAN CHASE & CO 155 SH P 08/16/10/08/15/11
_t ALLSTATE CORP 45 SH P 09/01/10/08/05/11
k COVIDIEN PLC 29 SH P 09/01/10/08/11/11
| WEATHERFORD INTL LTD 43 SH P 09/01/10/08/11/11
m OMNICOM GROUP INC 145 SH p 10/19/10/09/16/11
n GOODRICH CORP 75 SH P 08/01/1111/29/11
o TVANHOE MINES LTD 30 SH P 02/09/11)11/09/11

o | Oowmordons | et oot s

a 832.00 719.22 112.78
b 2,309.49 2,017.62 291.87
c 3,588.64 3,282.01 306.63
d 5,554.04 4,767.17 786.87
e 28.86 20.56 8.30
f 376.37 398.48 <22.11>
g 962.83 712.88 249.95
h 818.34 706.53 111.81
| 5,696.16 5,823.99 <127.83>
| 1,179.23 1,220.85 <41.62>
K 1,397.31 1,041.10 356.21
| 745.03 647.15 97.88
m 5,757.95 5,995.50 <237.55>
n 9,196.28 7,136.27 2,060.01
0 638.41 852.78 <214.37>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) F.M.V as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col.

(1), 1if any

(1) Losses (from col. (h)}

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-"}

112.78

291.87

306.63

786.87

8.30

<22.11>

249.95

111.81

<127.83>

<41.62>

356.21

97.88

<237.55>

2,060.01

o183 |—|x~ |- |7 |=|o |a|o ||

<214.37>

( If gain, also enter in Part I, ine 7
If (loss), enter "-0-" in Partl line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c)
If (loss), enter "-0-" in Part [, ine 8

2 Capital gain net income or (net capital loss)

)

123591
05-01-11
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CONTINUATION FOR 990-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 3 OF 4
| Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acqurred| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (MO day,yr.) | (mo, day, yr.)
1a_ COSTCO WHOLESALE CORP NEW 95 SH P 10/14/08/02/01/11
b CELGENE CORP 115 SH P 11/23/09/02/11/11
¢ HEWLETT PACKARD CO 135 SH P 08/03/0703/03/11
d JUNIPER NETWORKS 55 SH P 05/27/09103/10/11
e SCHLUMBERGER LTD 10 SH P 01/24/06/03/10/11
t T ROWE PRICE GRP INC 10 SH P _108/05/08/03/10/11
g SMUCKER (JM) NEW 15 SH P 12/11/0904/20/11
h SMUCKER (JM) NEW 5 SH P 12/11/09/05/18/11
I PRAXATR INC 5 SH P 04/16/03|05/18/11
| AON CORP 36 SH P 04/14/1006/09/11
k INTUIT INC 150 SH P 06/01/1007/01/11
| CANADIAN NATL RAILWAY 35 SH P 06/16/09107/19/11
m WALT DISNEY COMPANY 185 SH P 03/26/10/08/15/11
n 3M COMPANY 75 SH P 01/22/10/08/22/11
o MFA MTG INVTS INC 82 SH P 09/01/1009/13/11

(e) Gross sales price 0 De(%rreglllig\:\?;b?eu)owed (%)lucsoes;;?énost: o (e()hp)ll?sa '("f)%.(ﬂis(’g)

a 6,873.85 5,544.92 1,328.93
b 5,947.04 6,362.18 <415.14>
c 5,858.87 6,311.32 <452.45>
d 2,315.33 1,345.39 969.94
e 853.70 621.87 231.83
f 643.91 600.80 43.11
g 1,110.00 908.39 201.61
h 381.55 302.80 78.75
! 518.79 142.46 376.33
] 1,828.94 1,563.37 265.57
k 7,806.80 5,339.57 2,467.23
I 2,707.32 1,496.64 1,210.68
m 6,231.33 6,511.39 <280.06>
n 5,820.46 6,184.25 <363.79>
0 580.11 606.58 <26.47>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses {from col. (h})

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

1,328.93

<415.14>

<452.45>

969.94

231.83

43.11

201.61

78.75

376.33

265.57

2,467.23

1,210.68

<280.06>

<363.79>

o3 l—-|xkl-l7k|=|lo |lalo |o|x

<26.47>

2 Capital gain net income or (net capital loss)

( If gain, also enter in Part |, line 7
If (loss), enter “-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part I, line 8, column (c).

If (loss), enter "-0-"n Part |, line 8

)

123591

05-01-11
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CONTINUATION FOR 9S90-PF, PART IV

THE COPLEY FUND 03-6006013 PAGE 4 OF 4
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, (bLHOV\l/J?chau;ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

la MCGRAW-HILL INC 46 SH P 09/01/1010/26/11
b FREEPORT MCMORAN CPR & GLD 140 SH P 10/06/09/09/30/11
¢ CME GROUP INC 20 SH P 04/07/1011/10/11
d IVANHOE MINES LTD 77 SH P 09/01/10[11/09/11
e CHIMERA INVT CORP 545 SH P 09/01/1011/21/11
f ACTIVISION BLIZZARD INC 97 SH P 09/01/1011/29/11
g MCGRAW-HILL INC 51 SH P 09/01/10/09/23/11
h SMUCKER (JM) NEW 10 SH P 12/11/09/09/01/11
I JOHNSON CONTROLS INC 200 SH P 04/19/1009/23/11
| APPLE INC 8 SH P 09/19/08/09/26/11
k ACCENTURE PLC CLA 5 SH P 01/22/0710/03/11
| MFA MTG INVTS INC 193 SH P 09/01/1010/25/11
m

n

0

R e I s Dmotes

a 1,995.36 1,275.15 720.21
b 4,279.74 4,901.79 <622.05>
¢ 5,237.46 6,289.97 <1,052.51>
d 1,638.59 1,368.29 270.30
e 1,439.59 2,136.40 <696.81>
f 1,174.32 1,032.54 141.78
g 2,182.28 1,413.75 768.53
h 720.22 605.59 114.63
! 5,267.43 6,496.76 <1,229.33>
] 3,197.98 1,114.84 2,083.14
k 264.68 183.22 81.46
l 1,306.33 1,427.68 <121.35>
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h)}

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

720.21

<622.05>

<

1,052.51>

270.30

<696.81>

141.78

768.53

114.63

<

1,229.33>

2,083.14

81.46

<121.35>

ol I3 |-k |-l |~ |al|lo ||

2 Capital gain net income or (net capital loss)

If gan, also enter 1n Part I, line 8, column (c)

If gain, also enter in Part 1, iine 7
If (loss), enter "-0-“ In Partl line 7 }

3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"1n Part |, ine 8

1

2,291.74

N/A

123591
05-01-11
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THE COPLEY FUND 03-6006013
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY 10,569.68 0.00 10,569.68
UNION BANK 162,000.00 0.00 162,000.00
UNION BANK US GOV'T 54.04 0.00 54.04
TOTAL TO FM 990-PF, PART I, LN 4 172,623.72 0.00 172,623.72
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY 1,229.10 0.00 0.00
TAX PREPARATION 1,318.80 0.00 0.00
TO FM 990-PF, PG 1, LN 16A 2,547.90 0.00 0.00
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKER 5,094.09 0.00 0.00
TO FORM 990-PF, PG 1, LN 16C 5,094.09 0.00 0.00
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2011 ESTIMATED TAXES 3,500.00 0.00 0.00
FOREIGN TAXES PAID 28.00 0.00 0.00
TO FORM 990-PF, PG 1, LN 18 3,528.00 0.00 0.00
21 STATEMENT(S) 1, 2, 3, 4
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FORM 990-PF

OTHER EXPENSES STATEMENT 5

DESCRIPTION

BANK SERVICE FEE
POSTAGE AND SUPPLIES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,759.22 0.00 0.00
65.66 0.00 0.00
5,824.88 0.00 0.00

FORM 990-PF

CORPORATE STOCK STATEMENT 6

DESCRIPTION

SPDR GOLD TRUST ETF 38 SH

ACTIVISION BLIZZARD INC 164 SH

AECOM TECHNOLOGY CORP 66 SH

FATR MARKET

AMERICAN CAP AGENCY CORP 103 SH

AMERICAN TOWER CORP 95 SH
ANALOG DEVICES INC 94 SH

ANNALY CAPITAL MGMT INC 244 SH

APPLE INC 15 SH

AVERY DENNISON CORP 55 SH
BABCOCK & WILCOX CO 94 SH
BABCOCK & WILCOX CO 16 SH
BECTON DICKINSON CO S5 SH
BOSTON SCIENTIFIC CORP 302 SH
BRANDYWINE RLTY TR NEW 122 SH
BROADRIDGE FIN SOL LLC 126 SH
CABLEVISION SYS CORP 107 SH
CABLEVISION SYS CORP 49 SH
CANADIAN NAT'L RWY 95 SH
CAPITAL ONE FIN CORP 120 SH
CERNER CORP COM 84 SH

CHUBB CORP 49 SH

CISCO SYS 375 SH

CLOROX CO 30 SH

COACH INC 115 SH

COCA COLA CO 80 SH

COLGATE PALMOLIVE CO 110 SH
CONSOLIDATED EDISON INC 30 SH
CONSTELLATION ENGY GP 70 SH
DEERE & CO 85 SH

DEVON ENERGY CORP 90 SH
DOLLAR TREE INC 85 SH

EI DUPONT DE NEMOURS 105 SH
EMC CORP 280 SH

17200511 807123 COPTRUST

BOOK VALUE VALUE
4,631.06 5,775.62
1,759.25 2,020.48
1,730.64 1,357.62
3,039.76 2,892.24
5,127.04 5,700.95
2,654.56 3,363.32
4,243.23 3,894.24
2,090.33 6,075.00
2,272.20 1,577.40
2,164.54 2,269.16

442.59 386.24
6,607.87 7,098.40
2,257.56 1,612.68
1,328.97 1,159.00
2,677.24 2,841.30
1,902.45 1,521.54

879.02 696.78
4,062.29 7,463.20
5,796.82 5,074.80
4,323.85 5,145.00
2,668.54 3,391.78
5,675.70 6,780.00
1,926.90 1,996.80
6,807.06 7,019.60
4,637.89 5,597.60
6,851.89 10,162.90
1,413.30 1,860.90
2,644.48 2,776.90
5,210.55 6,574.75
6,098.45 5,580.00
7,005.05 7,064.35
5,871.96 4,806.90
4,885.13 6,031.20
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THE COPLEY FUND

EL PASO CORP 74 SH

ENTERGY CORP NEW 34 SH
EXXON MOBIL CORP 95 SH
FASTENAL INC 240 SH

FIRST AMER FINL CORP 135 SH
GENUINE PARTS CO 44 SH
GOOGLE INC CL A 11 SH

WR GRACE & CO 33 SH

GREAT PLAINS ENERGY INC 115 SH
HCP INC 56 SH

HCP INC 18 SH

HAEMONETICS CORP MASS 34 SH
HASBRO INC 66 SH

HEALTHCARE REIT INC 43 SH

HJ HEINZ CO 58 SH

HUDSON CITY BANKCORP 186 SH
HUDSON CITY BANKCORP 44 SH
INTL BUSINESS MACH 41 SH
INTUITIVE SURGICAL INC 19 SH
JUNIPER NETWORKS 170 SH
KRAFT FOODS INC VA CLA 200 SH
M&T BANK CORP 37 SH

MATTELL INC 128 SH

MCDONALDS CORP 65 SH
MCKESSON CORP 42 SH

MEAD JOHNSON NUT CO 100 SH
NATIONAL OIL WELL VARCO 105 SH
NEW YORK CMNTY BANCORP 171 SH
NEW YORK CMNTY BANCORP 53 SH
NEXEN INC 85 SH

NISOURCE INC 116 SH
OCCIDENTAL PET CORP 75 SH
OLD REPUBLIC INT CORP 106 SH
OMNICOM GRP INC 57 SH
OMNICOM GRP INC 13 SH
PRAXAIR INC 70 SH

T ROWE PRICE GRP 110 SH
PROGRESS ENERGY INC 78 SH
QUALCOMM INC 150 SH

RANGE RES CORP 59 SH
ROCKWELL COLLINS INC 24 SH
ROCKWELL COLLINS INC 10 SH
ST JUDE MEDICAL INC 77 SH

ST JUDE MEDICAL INC 9 SH

ST JUDE MEDICAL INC 110 SH
SANOFI CONT VAL RTS 47
SANOFI CONT VAL RTS 257
SCANA CORP 69 SH
SCHLUMBERGER LTD 80 SH
SEMPRA ENERGY 52 SH

SMUCKER (JM) NEW 75 SH
SONOCO PRODUCTS 44 SH
STARBUCKS CORP 220 SH
SUNTRUST BANKS INC 111 SH

23
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1,311.44
2,649.62
5,582.11
6,520.90
2,079.76
1,928.79
6,734.35
1,385.96
2,105.44
1,956.18

680.30
2,188.49
2,651.22
1,932.92
2,681.92
2,228.84

570.24
4,241.22
5,070.60
4,158.47
6,538.36
2,758.40
2,688.00
2,196.27
2,530.41
7,067.93
6,735.94
2,684.46

671.40
1,680.89
2,010.28
6,022.50
1,924.62
1,995.00

503.82
1,994.49
6,608.82
3,321.24
7,178.31
2,004.89
1,312.08

653.35
2,671.90

400.34
5,785.27

110.64

629.11
2,663.40
4,975.00
2,648.36
4,541.94
1,325.18
6,190.49
2,116.66

2011.03031 THE COPLEY FUND
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1,966.18
2,483.70
8,052.20

10,466.40

1,710.45
2,692.80
7,104.90
1,515.36
2,504.70
2,320.08
745.74
2,081.48
2,104.74
2,344.79
3,134.32
1,162.50
275.00
7,539.08
8,797.19
3,469.70
7,472.00
2,824.58
3,553.28
6,521.45
3,272.22
6,873.00
7,138.95
2,115.27
655.61
1,352.35
2,761.96
7,027.50
982.62
2,541.06
579.54
7,483.00
6,264.50
4,369.56
8,205.00
3,654.46
1,328.88
553.70
2,641.10
308.70
3,773.00
56.40
308.40
3,109.14
5,464.80
2,860.00
5,862.75
1,450.24

10,122.20

1,964.70
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TJX COMPANIEW 135 SH

03-6006013

5,984.82 8,714.25
TELEPHONE AND DATA SYS 76 SH 1,997.28 1,967.64
TERADATA CORP 115 SH 6,558.77 5,578.65
ULTRA PETROLEUM CORP 51 SH 2,015.01 1,511.13
UNION BANKSHARES INC 162000 SH 31,500.00 3,084,480.00
UNITED PARCEL SERV CL B 90 SH 6,059.78 6,587.10
UNITED TECHNOLOGIES CORP 90 SH 4,135.51 6,578.10
WALGREEN CO 180 SH 6,321.64 5,950.80
XCEL ENERGY INC 90 SH 1,991.70 2,487.60
XEROX CORP 222 SH 2,906.16 1,767.12
XEROX CORP 95 SH 708.97 756.20
ZIMMER HOLDINGS 28 SH 1,323.00 1,495.76
ZIMMER HOLDINGS 9 SH 543.88 480.78
ACCENTUREPLC CL Al35 SH 4,947.01 7,186.05
ENDURANCE SPEC HLDGS LTD 72 SH 2,645.21 2,754.00
INVESCO LTD 73 SH 1,818.08 1,466.57
INVESCO LTD 23 SH 629.67 462.07
SEADRILL LTD 44 SH 1,447.79 1,459.92
SEADRILL LTD 21 SH 737.76 696.78
WEATHERFORD INTL LTD 113 SH 1,894.02 1,654.32
CHECK POINT SOFTWARE 120 SH 6,916.44 6,304.80
SECURITIES 0.00 0.00
TOTAL TO FORM 990-PF, PART II, LINE 10B 378,569.19 3,485,831.52
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AT&T INC 2.4% 08/15/16 5000 51,160.00 51,014.50
HEWLETT PACKARD CO 3.3% 12/9/06 50000 50,687.50 51,055.00
TYCO INTL GRP INC 3.375% 10/15/15 50000 52,640.00 52,326.50
VERIZON COMM INC 2% 11/01/16075000 75,418.50 75,212.25
TOTAL TO FORM 990-PF, PART II, LINE 10C 229,906.00 229,608.25
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