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rom 990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundalion may be able {0 use a copy of this retum to satisfy siata reporting requirements.

OMB No. 15450052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

»20

1504

Name of foundation .
Peter & Mary Russo Family Foundation,

Inc.

A Employer identification number
03-0422500

Number and street {ar P_O. box number ¥ mall Is not deflivered to streel address)
c/o Peter J. Russo,

Roomisuite

Jr., 42 East 5th St.

B Telephone number {see Instructions)

609-597-8828

34013113

Clty or town, state, and ZIP code
Surf City,

New Jersey 08008

C If exemplon applcalion Is pending, check here > [_]

G Check all that apply:

O Initial return
(O Final retum
[J Address change

O Initial retum of a former public charity
[0 Amended retum
[J Name change

D 1. Foreign organizations, check here . - »Od
2. Foreign organizations meeting the 85% test,
check here and attach computation - - »[]

H Check type of organization:
[ Section 4347(a)(1) nonexempt charitable trust

1 Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

E |f private foundation status was terminated under
section 507(b)(1){A), checkhere . . . . »[]

Q07 ¢ 1 ygy TV g

line 16}» $

| Fair market value of all assets at { J Accounling method: [x] Cash [J Accrual | e rundation is m a 60-month termination
end of year (from Part I, col. (c), {1 other (specify) under section 507(b}1)(B), checkchere . . »{]
414,320.09| (Part), column (d) must be on cash basis.)
Analysis of Revenue and Expenses (Ths total of a) Revenue and . (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal ¢ gxpenses per {b) N?;g’:,:‘me"‘ {c) Ag{;‘;;e: net for chantable
. books purposes
the amounts in column (a) (see instructions).)

(cash basis only)

1  Contributions, gifts, grants, etc., received (attach schedule)
2 Check » [x] i the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
Sa Grossrents . . . .o
b Net rental income or (loss) 0.00 k5
o 6a Net gain or (loss) from sale of assets not on line 10 i
g b Gross sales price for all assets on line 6a 0.00F 75
2| 7 Capital gain net income (from Part IV, line 2)
x| 8 Net shor-term capital gain .
9 Income modifications N ..
10a Gross sales less retums and allowances 0.
b Less:Costofgoodssold . . . 0.
¢ Gross profit or {loss) (attach schedule) . - 0.00
11 Other income (attach schedule) 0.00 0. 0.00
12  Total. Add fines 1 through M =/~ 1% 4= 0.86 0.86 0.86} -
w113 Compensation of officers, difeetdrs rlidiebslLétc. 0.00 0.00 0.00 0.00
3114  Other employee sal ggsandwages . . . . 8 0.00 0.00 0.00 0.00
G |15 Pension plans, emp ebeanRsz 201'.2 . 10 0.00 0.00 0.00 0.00
$116a Legal fees (atlach spfiéfiule) 2 0.00 0.00 0.00
'o| b Accounting fees (atfachsches == 0.00 0.00 0.00
Z| © Other professional fees (étt:ﬁ@hq SF;;) . l 150.00 150.00 150.00
S117  Interest - 0.00 0.00 0.00
g 18 Taxes (attach schedule) (see inslmctlons) 0.00 0.00 0.00
£ |19 Depreciation (attach schedule) and depletion . 0.00 0.00 0.00]; -z r=x
T j20 Occupancy 0.00 0.00 0.00 0 00
@ g 21 Travel, conferences, and meehngs 0.00 0.00 0.00 0.00
= £122 Printing and publications 0.00 0.00 0.00 0.00
5 o| 23 Other expenses (attach schedule) . 0.00 0.00 0.00 0.00
= 5 24 Total operating and administrative expenses.
o 5 Add lines 13 through 23 . . 150.00 150.00 150 00 150.00
) 8- 25 Contributions, gifts, grants paid ) 24,000.00 R =x#24,000.00
(=] 26  Total expenses and disbursements. Add lines 24 and 25 24,150.00 150.00 150 00 24,150.00
B 27  Subtract line 26 from line 12: LR R ComEL o
a Excess of revenue over expenses and disbursements [(24,148.14 ' -
b Net investment income (If negative, enter -0-) I 0.00 = R
¢ Adjusted net income (if negative, enter -0-) v - - 0 O O

A For Paperwork Reduction Act Notice, see instructions.

Form 990 PF {2011)
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Pagez

Form B90-PF {2011)
Attached schedules and amounts in he d fumn inning of year End of year
m Balance Sheets sheuid be for end-of-year amounts oﬁy (mmﬁ ) BE(Z) BooEValuy: (b} Baok Vatue y(t:) Fair Market Valua
1  Cash—non-interest-bearing 0.00 0.00 0.00
2  Savings and temporary cash mveslments . 21,476.73] 10,327.59] 10,327.59
3 Accounts receivable » 0.00 | 2]
Less: allowance for doubtful accounts » 0.00
4  Pledges receivable 0.00
Less: allowance for doubtful accounts P 0.00
§ Grants receivable .
6 Receivables due from officers, dlrectors frustees and other
disqualified persons (attach schedule) (see instructions)
7  Other noles and loans receivable (attach schedule) » 0.00 [z
Less: allowance for doubtful accounts » 0.00 0.00
21 8 Inventories for sale or use 0.00
§ 9 Prepaid expenses and defered charges 0.00
< [ 10a Investments—U.S. and state govemment obligations (altach schedule) 0.00
b Investments—corporate stock (attach schedule) . 0.00
¢ Investments—corporate bonds (attach schedule) . 0. O 0
11 Investments—land, bulldings, and equipment:basis > 0.00 |t Rl oo
Less: accumulated depreciafion (atiach schedule) b 0.00 0 00 0.00 0.00
12  Investments—mortgage loans . Coe .. 0.00 0.00 0.00
13  Investments—other (attach schedule) . . . |429,585.73 403, 992 50 403, 992. 50
14 Land, buildings, and equipment: basis P 0.00 .=
Less: accumulated depreciation (attach schedule) > 0.00 . .
15  Other assets (descnbe» 0.00 ) 0.00 0.00
16 Total assets (tlo be completed by all filers—see the
instructions. Also, see page 1, item 1) 451,062.467 414,320.09 414 320. 09
17  Accounts payable and accrued expenses 0.00 0.00
o» | 18 Grants payable . 0.00 0.00
L2119  Deferred revenue . 0.00 0.00
E 20  \Loans from officers, directors, tmstees and other dlsquahﬁed persons 0.00 0.00
.g 21  Mortgages and other notes payable (attach schedule) . 0.00 0.00
22 Other liabilities (describe > 0.00 ) 0.00 0.00
23 Total liabilities (add lines 17 through 22) .. 0.00 0.00[=
» Foundations that follow SFAS 117, check here . . » [ -
2 and complete lines 24 through 26 and lines 30 and 31.
5124  Unrestricted . 0.00 0.00
&—‘5 25 Temporanly restricted 0.00 06.00 :
o |26 Permanently restricted 0.00 0.00F
s Foundations that do not follow SFAS 1 17 check here > I___I
E and complete lines 27 through 31.
© i 27 Capital stock, trust principal, or current funds . ) 451,062.46 0.00
13 28  Paid-in or capital surplus, or land, bidg , and equipment fund 0.00 0.00
® 129 Relaned eamings, accumulated income, endowment, or other funds 0.00 0.00
< |30 Total net assets or fund balances (see instructions) 451,062.46 0.00E
g 31 Total liabilities and net assets/fund balances (see
instructions) . 451,062.46 0.00

Analysis of Changes in Net Assets or Fund Balances

1 Total net assels or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)

DN

Enter amount from Part I, line 27a
Other increases not included in line 2 (ltemlze) >

451,062.46

(24,149.14)

Addlines 1,2, and 3 . .
Decreases not included in line 2 (llemlze) > Investment Decline

426,913.32

O|&lwin (-

12,593.23

Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 .

414,320.09

Form 990-PF (2011)




Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, {b)How acquired 1 () pate acquired {d) Date said
2-story brick warshouse, or commpn stock, 200 shs. MLC Co.) mﬁﬁ {ma., day, yr.) {mo., day, yr)
1a
b
c
d
e
D — i P S
a
b
c
d
e
Complete only for assets showing galn in column (h) and owned by the foundation an 12/31/69 () Geins (Col. (h) gain minus
OF M. a5 of 1231160 O eon tareo Cover ot 0. rany o oases from eal )
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :; g;r;.)eles;:rnfoe-r II: PP:: ll" Il::: 77 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (toss) enter -0- in}
Partl, line 8 . . 3

BB Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundalions subject to the section 4540(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes (J No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(= (b) {c) fa)
Calendar yoar ot oy yoer beginring in) Adjusted qualltying distributions Net value of noncharitable-use assets (ol B A e &)
2010
2009
2008
2007
2006
2 Total of line 1, column (d) . 2
3 Average distribution ratio for the 5—year base penod—dlwde lhe total on hne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . .. 3
4  Enter the net value of noncharitable-use assets for 2011 from Part X, hne 5 4
5 Mulliply line 4 by line 3 5
6  Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines 5and 6 7
8  Enter qualifying distributions from Part X, line 4 . 8

If line 8 is equal ta or greater than line 7, check the box in Parl Vl Ime 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (z011)



Form 890-PF (2011) Page 4
r Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948—-see mstructrons

1a Exempt operating foundalions described in section 4940(d)(2), check here » [] and enter “N/A" on Line 1.
Date of nuling or determination letter: {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check
here® [ and enter 1% of Part |, line 27b
¢ All other domeslic foundations enter 2% of line 27b. Exempt foreugn orgamzahons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addines1and2 .
4  Subtitle A (income) tax (domesﬂc sechon 4947(3)(1) trusts and taxable foundatmns only Olhers enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment cradited to 2011 6a 0.00
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . -. e e 6d :
7 Total credits and payments. Add lines 6a through 6d 7 0.00
8 Enter any penalty for underpayment of estimated tax. Check here D |f Fonn 2220 is attached 8 0.00
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .. . K 0.00
10 Overpayment. if line 7 Is more than the total of lines 5 and 8, enter the amount overpald .. 10 0.00
11 Enter the amount of line 10 o be: Credited to 2012 estimated tax » Refunded » | 11 0.00

LAY Statements Regarding Activities
1a  During the tax year, did the foundation attempt to influence any national, state, or local Iegislah‘on or did it
participate or intervene in any political campaign? .
b Did it spend more than $100 during the year (either directly or mdlrectly) for polltlcal purposes (see page 19
of the instructions for definition)? .
If the answer is "Yes” to 1a or 1b, aﬂach a detalled descnptlon af the acﬂwbes and copies of any ma!erfals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sec'ﬂon 4955) |mposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. ™ $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simllar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a tax return on Form 990-T for this year? . .
5§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
o By slale legislalion that effectively amends the governing instrument so that no mandalory directions that
conflict with the state law remain in the goveming instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes camplete Part Ii, col (c) and PanXV 7] X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

New Jersey
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If *No,” attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942(j)(5) for calendar year 2011 or the taxable year beglnrung in 2011 (see instructions for Part XIV)? If “Yes,*

complete Part XIv . . . . . 9 X
10  Did any persons become substantlal conlnbutors dunng the tax year‘7 If “Yes aﬂach a schedule Ilst/ng thelr
names and addresses. . . . . . . . . . . . . . . . . . .. e e e 10 X

Form 990-PF (2011}




Form 980-PF (2011)

11

12

13

14

15

16

sPart:VII-A

Page 5

Statements Regarding Activities {continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a (f squahﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) .

Did the foundation comply with the public inspection requirements for its annual retums and exempﬂon appllcatlon?
Website address »

11 X

12 X

13 { X

The books arein careof » Petexr J. Russo, Jr. Telephone no. » 609-597-8828

locatedat » 42 East 5th St., Surf City, New Jersey Zir+4 » 08008

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L1 5J

» [

At any time during calendar year 2011, did the foundation have an interest in or a signature or ather auihority
over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1. If "Yes Y enler the name of
the foreign country »

Ba-LaB-H  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly):
(1} Engage in the sale or exchange, or leasing of property with a disqualified person? . . [OJYes EINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accepl it from) a
disqualifiedperson? . . . . . . . . . . . e -« + + . OYes [XNo
(3) Furnish goods, services, or facilities to (or accepl them from) a dlsquahﬁed person? . . [JYes [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)? . . . . .« . . . OYes XNo

(6) Agree to pay money or property to a government official? ( Excepbon. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within80days) . . . . . . . . [JYes [xNo
If any answer is "Yes” to 1a(1)—(6), didany of the acts fail to qualify under the exceptions described in Regulations
section 53 4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? . e e
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . p[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundanon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIii) for tax year(s) beginning before 2011? . . . . . . . . . . . . OvYes KiNo
If “Yes," list the years » 20 ,20  ,20 .20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assels) to the year's undistributed income? (If applylng seclion 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) . - ..

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a llst the years here.
> 20 .20 .20 ,20

Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringtheyear? . . . . . . . . . . . . . . . . . . . . .. OYes KNeo

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (l/se Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011) .

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 20117

Form 990-PF (2011)




Farm 990-PF (2011)

Page 6

“Part VII:B::

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:

(1) Camrry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
{2) Influence the outcome of any specific public election (see seclion 4955) or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other simitar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or eduwhonal

purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes" o 5a(1)—(5), did any of the transactions fail to qualify under the exceptlons described in
Regutations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If *Yes," attach the slatement required by Regulations section 53.4845-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

OYes

[Jes
[Jves

O ves
OYes

Bdno

R
KiNo

KINo
ENo
P.I:I
Clves CIno

{Jves KINo

b Did the foundalion, during the year, pay premiums, dnrectly or Indlrecﬂy, on a persona!l benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?

OYes KINo

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

“Part VIl

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average c) Compensation {d) Contributions to 8) Expense account,
{a) Name and address o E:rp:':ifi'én é'f not Pald entar anﬂ%‘%"g‘;w:on ¢ Llhar:‘ allowancas

Peter J. Russo, Jr. President/Treasurer
42 E. 5th St., Surf City, NJ 08008 1 hour 0.00 0.00 0.00
Marianne Nahin VP/Secretary
1933 Tradewind Ln., Newport Beach, CA 92660 1 hour 0.00 0.00 0.00
Nancy McDevitt VP
17 Northumberland Dr., Eastampton, NJ DBO60 1 hour 0.00 0.00 0.00

2 Compensation of five highest-paid employees (other than those included on line 1-—see instructions). If none, enter

nNo NE."

{a) Name and address of each employee pard more than §50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contnbutions to
employea benefit
plans and deferred
compensation

{e) Expanse account,

other allowances

None

Total number of other employees paid over $50,000

. >

Form 990-PF (2011}



Form 990-PF (2011)

Page 7

£ 4N Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
None
Total number of others receiving over $50,000 for professional services . p
eG4 E: YW  Summary of Direct Charitable Activities
Ust the foundation's four largest direct charitable activities during the tax year. Inctude relevant statistical information such as the number of Expenses
organizations and other beneficlaries served, conferences convened, research papers produced, elc.
1 None
2
3
4
Summary of Program-Related Investments (see instructions)
Descnbe the o largest program-ralated investments made by the foungdation during the tax year on lines 1 and 2. Amount
1 None
2
All other program-related mvestments See instructions.
3 .
Total. Add lines 1 through 3 . P 0.00

Form 990-PF (2011)




Form 980-PF {2011)
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see insfructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 0.00
b Average of monthly cash balances 0.00
¢ Fair market value of all ather assets (see instrucuons) 414, 320.05
d Total (add fines 1a, b, and c) . 414,320.09
¢ Reduction claimed for blockage or other factors reported on Imes 1a and SrEsy
1¢ (attach detailed explanation) . .. . | 1e | 0.00&%
2  Acquisition indebtedness applicabie to line 1 assets . ... 2 0.00
3 Subtract line 2 from line 1d 3| 414,320.09
4 Cash deemed held for charitable actlvmes Enter 1‘/: % of Ime 3 (for greater amount see
instructions) . .. 4 6,214.80
5 Net value of nonchantable-use assets Subtract Ilne 4 from lme 3 Enter here and on Part V llne 4] 5] 408,105.29
Mlmmum investment return. Enter 5% of line 5 . . 6 20,405.26
Distributable Amount (see instructions) (Sect;on 4942(1)(3) and (D(5) pnvate operahng
foundations and certain foreign organizations check here » [ and do not complete this par.)
1 Minimum investment retumn from Part X, line 6 . A - .. 1 20,405.26
2a Tax on investment income for 2011 from Part Vi, line5 . . . .. . |2a 0.00
b Income tax for 2011. (This does not Include the tax from Part VI. ) . . |2b 0. 00z
¢ Addlines 2a and 2b . . . 2¢ 0.00
3 Distributable amount before adjustments Subtract lme 2c from I|ne 1 3 20,405.26
4 Recoveries of amounts treated as qualifying distributions 4 0.00
§ Addlines 3 and 4 ) 5 20,405.26
6 Deduction from distributable amount (see mstruct]ons) . 6 0.00
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
fine 1 7 20,405.26
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: £
a Expenses, contributions, gifts, etc.—total from Part |, column {d), line 26 1a 24,150.00
b Program-related investments—total from Part [X-B 1b 0.00
2 Amounts paid to acquire asseis used (or held for use) dtrectly in carrymg out chantable etc
purposes . e e e e e . 2 0.00
3 Amounis set aside for spectf c charrtable pro;ects that satrsfy the: My
a Suitability test (prior IRS approval required) . . 3a 0.00
b Cash distribution test (attach the required schedule) . . 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8 and Part XIII Ilne 41 4 24,150.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see Instructions) . 5 0.00
6 Adjusted qualifying distributions. Subtract line 5 from lrne 4 6 24,150.00

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)
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Undistributed Income (see instructions)

{a)

(b)
Years prior to 2010

{d)
2011

1 Distributable amount for 2014 from Part XI, Carpus
ine7 . . . . .. . . 20,405.26
2 Undistributed incame, |fany. as of lhe end of2011 T S
a Enter amount for 2010 only . .
b Total for prior years: 2007 ,2008 20 09
3  Excess distributions carryover, i any any, to 2011:
a From2006 . . . . . . 0.00
b From2007 . . . . . . 0.00
¢ From2008 . . . . . . 0.00
d From2000 . . . . . . 0.00
e From2010 ) 0.00
f Total of lines 3a through e . .
4 Qualifying distributions for 2011 from Parl XII
ine4:» § 24,150.00
a Applied to 2010, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see Instructions)
¢ Treated as distributions out of corpus (Election
required—see instructions) .
d Applied to 2011 distributable amount
¢ Remaining amount distributed out of corpus
§ Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each c¢olumn as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
b Prior years’ undistributed income. Subtract
line4bfromine2b . . .
¢ Enter the amount of prior years’ undistributed
incame for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed ., .
d Subtract line 6c from line 6b. Taxabm
amount—see instructions . .
e Undisfributed income for 2010. Subtract llne
4a from line 2a. Taxable amount—see
instructions
f Undistributed income for 201 1. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2012 . . . . . .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
9 Excess distributions camyover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9 :
a Excessfrom2007 . . . 0.00
b Excessfrom2008 . . . . 0.00] %
¢ Excessfrom2009 . . . . 0.00f -~
d Excessfrom2010 . . . . 0.00
e Excessfrom2011 . . . . 0.00 ) IO
Form 990-PF (2011)




Form 990-PF (2011) Page 10
4P\ Private Operating Foundations (see instructions and Part VII-A, question 9

ia

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling .

Check box to indicate whether the foundatlon is a private operating foundation described in section

Enter the lesser of the adjusted net
incoma from Part | or the minimum
investment return from Pat X for
each year listed . -

85% of line 2a .

Qualifying distributions from Part Xll
line 4 for each year lisled .
Amounis included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for activa conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

*Assels” altemative test—enter:
(1) Value of all assets
(2) Value of assels quahfylng under

section 4942(j}(3)(B)(i} .
"Endowment” alternative test—enter s
of minimum invesiment retum shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter

{1) Total support other than gross
investment income {inferest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties). .

(2) Support fmm general  public

5 more  exempt
mganlzaﬂons as provided in
saction 4942(j)(3)(B)(iii).

(3) Largest amount of support from
an exempt organization

>

[] 4942()(3) or [] 4942(j)(5)

Tax year

Prior 3 years

{a) 2011

{b) 2010

(c) 2008

{d)2008

{e) Total

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4} Gross investment income . .
m Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [x] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2011)




Form 880-PF (2011)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

i If recipsent is an individual,
RECIplent shourf an%relauanshlp to
= any foundabon manager
Name and address (home or business) | or substantial contributer

Foundatlon
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

Virtua Health Foundation Inc.
PO Box 70260

Philadelphia, PA 19176
National Multiple Sclerosis Fndt.
1 Reed S5t., Suite 200
Philadelphia, PA 19147
Virtua Health Foundation Inc.
401 Rt. 73 North

Marlton, NJ 08053

Southern Ocean Medical Ctr Fndt.
1140 Rt. 72 West

Manahawkin, NJ 0B050

The Center in Asbury Park Inc.
806 Third Avenue

Asbury Park, NJ 07712

St. Jude Children Research Hospital
501 St. Jude Place

Memphis, TN 38105
Partnership at Drugfree.Org
352 Park Ave. South, 9th Floor
New York, NY 10010

Todd W. Russell Scholarship Fund
323 Martin Luther King Jr. Blvd.
Newark, NJ 07102

1,000.00

1,000.00

1,000.00

2,000.00

500.00

1,000.00

4,000.00

500.00

Total

34]1,000.00

b Approved for future payment

Total

>

3b 0.00

Form 990-PF (2011)



Form 990-PF (2011)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

i If reciplent s an Individual, -
Recipient sho»}ru an\l(1 relationship o F:gg:tgn Purpose of grant or Amount
- undation manager contribution
Name and address (home or business) g:"ysubstantial contnbuter | recipient
a Pald during the year
ARmerican Cancer Society, FL Division, Inc.
3363 W. Commerical Blvd., Suite 100
Fort Lauderdale, FL 33309 8,000.00
The College of New Jersey Foundation
2000 Pennington Road
Ewing, New Jersey 08628 5,000.00
Total e » 3d/3,000.00
b Approved for future payment
Total » 3b 0.00

Form 990-PF (z011)



Form 880-PF (2011) Page 12
REUPADY  Analysis of Income-Producing Activities
Enter gross amounis unless otherwise indicated. Unrelaled business income  |Excluded by seclfon 512, 513, or 514 o

{e)
Related or exempt
(a) (b) (c) (d) funclion income
Business code Amount Exclusion code Amount (See instructions.)

1 Program service revenue:

o Q0o

g Fees and contracts from government agencies

Membership dues and assessments N

Interest on savings and temporary cash investments

Dividends and interest from securities

Net rental income or (loss) from real estale:

a Debt-financed property

b Not debt-financed property e

Net rental income or (loss) from personal property

Other investment income . RN

Gain or (loss) from sales of assets other than invenlory

Net income or (loss) from special events

Gross prafit or (loss} from sales of inventory .

Other revenue: a

b

c

d

e
12 Subtotal. Add columns (b}, (d), and (e) . . o : : 0.00 0.00
13 Total. Add line 12, columns (b),{(d),and (e} . . . . . . . . . . . . . . . . . . 13 0.00

{See worksheet In line 13 instructions to verify calculations.)

LIPAUN-R  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (ef) of Part XVI-A cantnbuted Importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) {See instructions.)

OGN

- O W ~NOm

-k A

Form 990-PF (2011)
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Page13 .

LAY  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly-or indirectly engage in'any of the following with any other crganizstion d&nmhecf _
in section 501(c} of the Code {oflter than section 501{c)(3) organizations)-or in section-527, relating fo political §

otganizations?

a Teansfers fromthe feportisig foundation to @ noncharitable exempt organization of:

(Cash . . . . L L s e e s e e e e e e e
(2 O0herassets . . . . v o« 2 o4 e w4 - e e e .

b -Othertransactiors: )
{1) Sales of assels to a nonchariteble.exempt organization .~ . .
{2) Purchasas of agsets from a noncharitable exempt orgamzahon .
{3) Rental of facilities, equipment, or other assels e
{4) Reimbursementarmangemerts . . . . . . . . .°. . . . .
{5) Leans orloanguarantees . . , . . . . -
{6) Perfarmance-of services or membarship or fmdrarslng sobg'tahans

¢ Sharing of faciities, equipment, mailing Fsts, other,assets, or paid employees

d I the answer lo any of the above Is "Yes,” complate the following schedule. Column (b) should always show the' falr market
value of the goods, other aésets, or services given by the reporting foundation. If the foundation recefved less than fair market
value in eny transaction or sharing arangement, show in column (d) the value of the goods, other assets, of services recejved.

{a) Lire no. | (b} Amount Involved  (c)Ramgof noncharilable exemptompantzation  ~ (d) Description of transfers, ransactions, and stiasing arrangeﬁ'\ema

2a Is the foundation directly or indirectly affliated with, or related to, one or maore tax-exempt orgamzations
described in section 501(c) of the Code (other than section 631(c)(3)) or in section 5277 .

b f“Yes,” complete the followin schedule.

—DYesE]No~ :

{a) Name of organization {b) Type of arganizsation

{c) Desaiption of relationship

2,

May the IRS disass this raum

Under pwm dagldra that | have examined this return, mcluding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign cormect, mpleta. pafeifother thao taxpayer) Is based on all Information of which prepaser has any -
Here }/ | /;//3/;,1 )Pre-51dent/‘1'reasurer wilh e preparer °'"" below

L/é‘/s Yorfter or Insstee " THie - {see Instructions)? £ Yes [TNo
. PnnitiType prepares’s name Prepasar Date PTIN
Paid Check [] &
Preparer Stephen P. Lichtstein, Esq. W ‘Z’é&ét seffempoyed | P01 328281
Use Only | Fimisname > Berkowitz, -Eicht®tein, et. al. FmsEn > 22-3627857
Fimms address » 443 Northfield Ave., West Orange, NJ 07052 Phaneno. 373-325-7800
Form 990-PF (2011)
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