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CANNED MAY 2 1 2012

S

Form 990-PF

Department of the Treasury
Intemal Revenue Service

Treate
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
& WALTER H. HAYES JR. FOUNDATION 03-0284264
Number and street (or P O box number if maii 1s not delivered to street address) Room/sute (g Te|eph0ne number
PO BOX 424 802-446-2877
City or town, state, and ZIP code G 1f exemption application is pending, check here »:]
WALLINGFORD, VT 05773
G Check all that apply: I:l Initial return |:| Initral return of a former pubkhic chanty D 1 Foreign organizations, check here bl:]
|:| Final return l:] Amended return
[ 1 Address change [] Name change e e o S ane o test, g []
H_Check type of organizaton: | X ] Section 501(c)(3) exemp! private foundation E !f private foundation status was terminated
D Section 4947(a)(1) nonexempt chanitable trust l:] Other taxable private foundation under section 507(b)( 1)(A), check here Pl:'
| Fair market value of all assets at end of year |J Accounting method: [ XJ cash [ Accrual F If the foundation s in a 60-month termination
(from Part I, col. (c), Ine 16) 1 other (specify) under section 507(b)( 1)(B), check here > ]
» 3 455,145 .|(Part], column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
e I
1 Contributrons, gifts, grants, etc., received 7,000.
2 Check } D if the foundation 15 not required to attach Sch B
3 o mvastmens: and temporary
4 Dwvidends and interest from securities 12,767. 12,767. STATEMENT 1
5a Grossrents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on Iine 10 7 7 4 2 1 .
2l bomanEse 59,076.
°>, 7 Capital gain net income (from Part IV, ine 2) 7 1 4 2 1 .
o 8 Net short-term capital gain
9 Income modifications
108 S e
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
sl 2==Total-Add-ines:thrdTigh {1 27,188. 20,188. 0.
! 13%@1&}0_}‘@&-@&’& ec(c‘s, trustees, etc 6 1 5 0 0 . 6 ¢ 5 0 0 . 0 . 0 .
N T-i—OttTé?E'nTpfoyee'éalane%!;r)ﬂ wages
~1 15 iop plansaemployee benefits
S?g 159?5'32 l‘ewesb s g
gfbﬂccm'f\ges STMT 2 1,850. 1,850. 0. 0.
SOt ENWEs | sTr 3 7.004. 7.004. 0. 0.
ST Tnterest
8|18 Taxes STMT 4 1,032. 1,032. 0. 0.
g 198 Depreciation and depletion
'_g 20 Occupancy
< |21 Travel, conferences, and meetings 113. 113. 0. 0.
?u 22 Printing and publications
@(23 Other expenses STMT 5 2,668. 131. 0. 2,537.
"E 24 Total operating and administrative
g expenses. Add hines 13 through 23 19,167. 16,630. 0. 2,537.
Olas Contributions, gifts, grants paid 7,150. 7,150.
26 Total expenses and disbursements
Add lines 24 and 25 26,317. 16,630. 0. 9,687.
27 Subtract ine 26 from line 12:
3 Excess of revenue over expenses and disbursements 8 7 1 .
b Netinvestment income (if negative, enter -0-) 3,558.
¢ Adjusted net income (f negative, enter -0-) 0.
12%5%1  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011)

X

N
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Form 990'PF (2011}

WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

& WALTER H. HAYES JR. FOUNDATION

03-0284264

Page 2

Attached schedules and amounts tn the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

8
9

Assets

11
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

691.

2,222.

9,540.

9,540.

9,575.

7,083.

7,083.

Less' allowance for doubtful accounts P

691.

Pledges receivable »>

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other
disquahfied persons

Other notes and toans recevable >

Less: allowance for doubtiul accounts P>

Inventories for sale or use
Prepard expenses and deferred charges

10a Investments - U.S. and state government gbligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buidings, and equipment basis >

Less accumulated depreciation >

Investments - mortgage loans
Investmentis - other
Land, buildings, and equipment: basis P>

STMT 6

385,535.

381,337.

438,522.

Less accumulated depreciation »

Other assets (describe P )

Total assets (t0 be completed by all filers)

397,332.

398,651.

455,145.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descnibe p )

448.

Total liabilities (add lines 17 through 22)

0.

448.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > (X]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

397,332.

398,203.

397,332.

398,203.

397,332.

398,651.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i}, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D O W N

Enter amount from Part 1, line 27a
Other increases not included in line 2 (itemize) P

397,332.

871.

0.

Add fines 1,2,and 3
Decreases not included in line 2 (itemize) P

398,203.

0.

Total net assets or fund balances at end of year (line 4 minus kne 5) - Part II, column (b), line 30

DN | |8 GO [N |-

398,203.

123511

12-02-11

Form 990-PF (2011)




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011) & WALTER H. HAYES JR._ FOUNDATION

03-0284264  Page3

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bm% ?ccr?aus[{aed (ce Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 59,076. 51,655. 7,421,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. l. (k), but not less than -0-) or
) {j) Adpsted basis {k) Excess of ¢ol. (1) €o
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. ()
a
b
c
d
e 7,421.
It gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 7,421.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0- in Part 1, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? [:] Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
Base pe(ralgd years (b) (c) Dlstnblggz)n ratio
Calendar year (or tax year beginning in) Adjusted quahifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 26,284, 452,704. .058060
2009 8,811. 401,211. .021961
2008 19,716. 507,463. .038852
2007 54,907. 611,992, .089718
2006 27,363. 582,289, .046992
2 Total of ling 1, column (d) 2 .255583
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .051117
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 470,794.
5 Multply ine 4 by line 3 5 24,066,
6 Enter 1% of net nvestment income (1% of Part |, ing 27b) 6 36.
7 Addlines 5and 6 7 24,102.
8 Enter quahfying distributions from Part X1, Itne 4 8 9,687.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011} & WALTER H. HAYES JR. FOUNDATION 03-0284264

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1 71.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 71.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 71.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 248.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 248.
8 Enter any penalty for underpayment of estimated tax. Check here l:] If Form 2220 1s attached 8
9 Taxdue If the total of hnes 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment Ifline 7 15 more than the total of lines 5 and 8, enter the amount overpaid > | 10 177.
11__Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 177 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene n Yes| No
any political campaign®? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or |
distnbuted by the foundation in connection with the activities
¢ Diud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. p $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities. »
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durtng the year? 4a X
b if"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1 the governing instrument? X
7 [ud the foundation have at least $5,000 in assets at any time during the year? X
If “Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
VT
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves " attach a schedute isting therr names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011} & WALTER H. HAYES JR. FOUNDATION 03-0284264 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13) If "Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » _WWW . THEHAYESFOUNDATION.ORG

11

12

13

X

14 Thebooksarencareof p CARL BUFFUM Tetephone no.»>802-446-2877

Locatedat p» PO BOX 424, WALLINGFORD, VT ZiP+4 05773

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued during the year » | 15 |

»[ ]

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account In a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,* enter the name of the toreign
country P

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E:I Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [i] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes L_YH No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes LY_' No
(5) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
If the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If termmating within 90 days.) |:| Yes @ No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 2 D
¢ Did the foundation engage 1n a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2011? |:] Yes [zl No
if "Yes,” list the years , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sechion 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
statement - see mnstructions.) N/A
¢ |f the provistons of section 4942(a)(2) are betng applied to any of the years hsted in 2a, hst the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If "Yes,” did it have excess business hoidings in 2011 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011) N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011) & WALTER H. HAYES JR. FOUNDATION 03-0284264 Page 6
l Part VH-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or mcur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes l__X—_] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [ZI No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? Dﬂ Yes [ No
(4) Prowvide a grant to an organization other than a charitable, etc., orgamization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (X] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes IE] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ lfthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal bengfit contract? I:] Yes D_L] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personat benetit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [i' No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and address heors '3'5; SRk Gore (C)((I:formir;?stlon o s e i S ther
to posttion enter -0-) compensation allowances
SEE STATEMENT 7 6,500. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h%:}?é %%(rj %%rlfge (c) Compensation °("% g%%gﬁé’ﬁ;ﬁ,ﬁ;gs aé"é%ﬁﬁ ,egt%%r
devoted to posiiion compensation allowances
NONE
Total number of other employees patd over $50,000 > l 0

123551
12-02-11

Form 990-PF (2011)




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 930-PF (2011) & WALTER H. HAYES JR. FOUNDATION 03-0284264 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1ASSISTANCE IN THE EDUCATION OF THE YOUTH OF RUTLAND COUNTY

VT WITH AN EMPHASIS ON ASSISTANCE TO INTELLECTUALLY GIFTED

CHILDREN

9,687.

2

[ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

123561
12-02-11

Form 990-PF (2011)



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
Form 990-PF (2011) & WALTER H. HAYES JR. FOUNDATION

03-0284264 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrytng out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 464,260.

b Average of monthly cash balances 1b 13,703.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 477,963.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 477,963.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 7.169.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, hne 4 5 470,794.
6 Minimum investment return_Enter 5% of line 5 6 23,540,
Distributable Amount (see nstructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)

1 Mimimum mvestment return from Part X, line 6 1 23,540.
2a Tax on investment income for 2011 from Part VI, line 5 2a 71.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Addlines 2aand 2b 2c 71.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 23,469.
4 Recoveries of amounts treated as quatfying distributions 4 0.
5 Add lines 3and 4 5 23,469.
6 Deduction from distributable amount (see Instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIti, line 1 7 23,469.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 9,687.

b Program-related investments - totat from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1ll, line 4 4 9,687.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

incorme. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract kne 5 from hne 4 6 9,687.

Note The amount on line 6 wil be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
& WALTER H. HAYES JR. FOUNDATION

Form 990-PF (2011}

03-0284264  Page9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X1,
hine 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:
3 Excess dstributions carryover, if any, to 2011;
a From 2006

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

23,469.

b From 2007 24,363.

¢ From 2008

d From 2009

e From 2010 4,013.

f Total of ines 3a through ¢
4 Quahfying distributions for 2011 from
Part X, ne 4. > $ 9,687.

28,376.

a Applied to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

8§ Excess distributions carryover appited to 2011
{if an amount appears n column (d), the same amount
must be shown in column {a) }

6 Enter the net total of each column as
indicated below"

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distnibutions carryover to 2012.
Subtract Iimes 7 and 8 from line 6a
10 Analysis of ine 9.

9,687.

0.

13,782.

13,782.

14,594.

a Excess from 2007 10,581.
b Excess from 2008
¢ Excess from 2009
d Excess from 2010 4,013.
e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011). & WALTER H. HAYES JR. FOUNDATION 03-0284264 Page 10
[Tart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described 1n section [:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2011 {b) 2010 {c) 2009 {d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hine 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)}(B)(1)

b *Endowment" alternative test - enter
2/3 of mintmum investment return
shown in Part X, hne 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Pait'XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed:
THE HAYES FOUNDATION, 802-446-2877
PO BOX 424, WALLINGFORD, VT 05773

b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED APPLICATION

¢ Any submission deadiines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ATTACHED PROSPECTUS

123601 12-02-11 Form 990-PF (2011)

10



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011)* & WALTER H. HAYES JR. FOUNDATION 03-0284264 Page 11
[ Part XVJ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an mdiwvidual,
show any relationship to Foundauofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

ANNA BAKER NONE N/A EDUCATIONAL - NATIONAL
375 HAVEN HILL RD IYOUTH LEADERSHIP FORUM
WALLINGFORD, VT 05773 ON MEDICINE 2,400.
ANNY LIN NONE N/A EDUCATIONAL - LAKES
5 SHARON DR REGION YOUTH ORCHESTRA
RUTLAND, VT 05701 160,
ANYA VOLZ NONE N/A EDUCATIONAL - PUTNEY
31 EASTERLY AVE SCHOOL SUMMER PROGRAM
RUTLAND, VT 05701 500,
DEVYN FORTIER NONE N/A EDUCATIONAL - LAKES
222 LINCOLN AVE REGION YOUTH ORCHESTRA
RUTLAND, VT 05701 200.
ELISABETH PECK NONE N/A EDUCATIONAL - LAKES
5203 CREEK ROAD REGION YOUTH ORCHESTRA
CLARENDON VT 05759 260,

Total SEE CONTINUATION SHEET(S) > 3a 7,150,

b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2011)
123611 12-02-11
11




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

Form 990-PF (2011} & WALTER H. HAYES JR. FOUNDATION 03-0284264  Paget?
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
B s(li:])ess (b) Eé.%:' (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 12,767.
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment income
8 Gain or (loss) from sales of assets other
than inventory 14 7,421.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
2
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 20,188. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 20,188.
(See worksheet in ine 13 instructions to verify calculations.)
| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
\
|
|
| AN Form 990-PF (2011)

12




WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
Form 990-PF (2011} & WALTER

H. HAYES JR. FOUNDATION

03-0284264  Page 13

[ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organizauon drectly or indirectly engage 1n any of the following with any other organization described mn section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faclities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mating hists, other assets, or paid employees
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation }f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)

12(2)

1b(1)

10(2)

1b(3)

1b(4)

1b(5)

1b(6)

bl Rl R b o o el o

1c

{a)Lineno

(b} Amount involved

(¢) Name of noncharitable exempt organization

(d) Description of transters, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){3)) or in sectton 5272
b If"Yes,” complete the following schedule.

D Yes [K] No

(a) Name of organization (b) Type of organization

(¢) Description of relationship

N/A

,7

Under penalties of perjury, | declare that | havg/examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer
shown below (see Instr )?

Yes D No

Slgn and belief, $AS tgue, 7@% eclaration of preparer (other than taxpayer) 1s based on all information of which pgeparer has any knowledge
-
)
Here| )b C}M AU 1£]i2 11 B Cpdy rrum

Signature of officer or trugtee( / )7~ Daté Title
PrinU/Type preparer's.agme Preparer's signature Date Check [ ] o [PTIN
DEBORAH D. BLECICH, self- employed
Paid | CPA pEBORAH D. BLECIqY Slalinl P00647219
Preparer |Frm'sname » A M PEISCH & COMPANY, LLP T Frm's€EIN > 03-0210880
Use Only
Firm's address » P, Q. BOX 326
RUTLAND, VT 05702-0326 Phoneno. 802 773-2721
Form 990-PF (2011)
123822
12-02-11

13




Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 1

Department of the Treasury
internal Revenue Service

OMB No 1545-0047

Name of the organization 7 Employer identification number
WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
& WALTER H. HAYES JR. FOUNDATION 03-0284264
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ |:] 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00800

501(c)(3) taxable private foundation

Check f your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions

General Rule

[X] For an organization filling Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and Il

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIll, line 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) arganization fiing Form 990 or 930-EZ that received from any one contributor, durning the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Ii, and |l

[:I For a section 501(c)(7), (8), or (10) organtzation filing Form 930 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not total to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more durning the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part 1, ine 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B {(Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule'B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
WALTER H. HAYES SR, BEULAH BUFFUM HAYES
& WALTER H. HAYES JR. FOUNDATION

4

Employer identification number

03-0284264

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a) (b)
No. Name, address, and ZIP + 4

(¢}

(d)

Total contributions Type of contribution

1 | MOUNTAIN VIEW COMMUNITY SCHOOL, INC

261 N CHURCH ST

Person IKI
Payroll (A
7,000. Noncash [ ]

RUTLAND, VT 05701

(Complete Part il if there
1s a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person l:.]
Payroll D
Noncash |:|

(Complete Part Il if there
1s a noncash contribution )

(a) (b)

No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person |____]
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a) (b)

No. Name, address, and ZIP + 4

(c)

(d)

Totat contributions Type of contribution

Person D
Payroli :]
Noncash [ |

(Complete Part |l if there
ts a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person I:]
Payroll 1]
Noncash [:l

(Complete Part il if there
is a noncash contnbution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll D
Noncash E]

(Complete Part H f there
is a noncash contnbution.)

123452 01-23-12

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
& WALTER H. HAYES JR. FOUNDATION

Employer identification number

03-0284264

Partll Noncash Property {see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) ©
No.
° o ®) _ FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
(c}
No.
froom D o " (®) h X FMV (or estimate) Dat (:) ved
escription of noncash property given (see instructions) ate receive
Partl
(a)
(c)
No.
° . () FMV (or estimate) (@ )
from Description of noncash property given . Date received
(see instructions)
Part!
{a)
(c)
No. o (b) . FMV (or estimate) (@) i
from Description of noncash property given . . Date received
(see instructions)
Parti
(a)
(c)
:oc; D . f (®) " FMV (or estimate) Dat (dc):e' d
escription of noncash property given (see instructions) ate receive
Parti
{a)
{c)
No.
° e (b) . FMV (or estimate) @ X
from Description of noncash property given .. . Date received
Part| (s€e instructions)

123453 01-23-12

17
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Schedule’B (Form4990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

WALTER H. HAYES SR, BEULAH BUFFUM HAYES,
& WALTER H. HAYES JR. FQUNDATION

03-0284264

Employer identification number

Part Il Exclusively religious, chantable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following hine entry. For organizations completing Part [1l, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this nformaton once )
Use duplicate copies of Part lll if additional space i1s needed
(a) No.
Igrorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is heid
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,l‘Orl'tTlI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorltﬂ' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a

Transferee’s name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

123454 01-23-12

18
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WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

& WALTER H. HAYES JR. FOUNDATION 03-0284264
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If rectpient 1s an individual,
show any relationship to Hm%%n Purpose of grant or Amount
tatus o contribution
Name and address (home or business any foundation manager s
d address ( siness) or substantial contributor recipient

EMILY BILLADO NONE N/A EDUCATIONAL -
PO BOX 467 [GZOVERNOR'S INSTITUTE
BOMOSEEN, VT 05732 DF_VERMONT 500.
ERIN DUNDAS GRANDCHILD N/A EDUCATIONAL - LAKES
50 ROBERTS AVE REGION YOUTH ORCHESTRA
RUTLAND, VT 05701 400,
GRACE TATE NONE N/A EDUCATIONAL - LAKES
38 HOLDEN RD REGION YOUTH ORCHESTRA
CHITTENDEN, VT 05763 300,
KATELIN BENINI NONE N/A EDUCATIONAL - LAKES
109 TABOR RD REGION YOUTH ORCHESTRA
SHREWSBURY, VT 05738 260,
MARISSA FARBMAN NONE N/A EDUCATIONAL - GREEN
8006 ROUTE 4 MCROSS THE PACIFIC
RKILLINGTON, VT 05751 500,
RACHEL ROSS NONE N/A EDUCATIONAL - GREEN
1064 BIXBY RD ACROSS THE PACIFIC
EAST WALLINGFORD, VT 05742 1,000.
SARAH PECK NONE N/A EDUCATIONAL - LAKES
5203 CREEK ROAD REGION YOUTH ORCHESTRA
CLARENDON, VT 05759 260,
VANESSA MATHEWSON NONE N/A [EDUCATIONAL - VILLAGE
91 MEADOW ST HARMONY
RUTLAND, VT 05701 290.
WALKER MAY NONE N/A EDUCATIONAL - LAKES
PO BOX 926 REGION YOUTH ORCHESTRA
DORSET, VT 05251 120.

Total from continuation sheets 3,630,

123631 08-03-11
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N

WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

CONTINUATION FOR 990-PF, PART IV

& WALTER H. HAYES JR. FOUNDATION 03-0284264 PAGE 1l OF 1
| PartiIMV [ Gapital Gains and Losses for Tax on Investment Income
{a) Listand descnibe the kind(s) of property sold, e.g., reai estate, (bmog‘la fgﬁaus'(’:ed ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) [ (mo., day, yr.)
ta COLUMBIA S-T BD % P VARIOUS 06/21/11
b AMER BCN INTL EQTY INSTL P 12/21/9906/21/11
¢ COLUMBIA S-T BD Z P VARIOUS [06/21/11
d HARBOR FD CAP APPRC INST p 01/20/1006/21/11
e PIMCO TOTAL RETURN FD P P 12/19/0805/11/11
f PIMCO FOREIGN BD FD P P 12/12/0506/21/11
g CAPITAL GAINS DIVIDENDS
h
1
1
k
1
m
n
0
e e e o
a 2,154. 2,154. 0.
b 4,178. 3,898. 280.
c 8,031. 7,577, 454.
d 12,927. 11,143. 1,784.
e 20,000. 18,225. 1,775.
f 8,503. 8,658, -155.
g 3,283. 3,283.
h
!
1
Kk
1
m
n
0

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-°)

0.

280.

454.

1,784.

1,775,

-155.

3,283.

olaBl—-|xk|-|lgk|~]|o |a]jo |o|»

N

{ if gain, also enter in Part I, kne 7 }
If (loss), enter *-0-"n Part |, ne 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

Caputal gain net income or (net capital loss)

It gain, also enter in Part {, ine 8, column (c)
If (loss), enter *-0-"in Part |, line 8

7,421.

N/A

123591
05-01-11
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WALTER H. HAYES SR,

BEULAH BUFFUM HAYES,

03-0284264

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (Aa)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
LPL FINANCIAL 16,050. 3,283. 12,767.
TOTAL TO FM 990-PF, PART I, LN 4 16,050. 3,283. 12,767.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,850. 1,850. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,850. 1,850. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 7,004. 7,004. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 7,004. 7,004. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX EXPENSE 184. 184. 0. 0.
PAYROLL TAX EXPENSE 498. 498. 0. 0.
FEDERAL TAX 350. 350. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,032. 1,032. 0. 0.

20

STATEMENT(S) 1, 2,

4



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

03-0284264

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INTERNET 212. 0. 0. 212.
ODYSSEY OF THE MIND TEAM
EXPENSES 2,275. 0. 0. 2,275.
POSTAGE 81. 81. 0. 0.
ADVERTISING & WEB SITE 100. 50. 0. 50.
TO FORM 990-PF, PG 1, LN 23 2,668. 131. 0. 2,537.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 381,337. 438,522.
TOTAL TO FORM 990-PF, PART II, LINE 13 381,337. 438,522.
21 STATEMENT(S) 5, 6



WALTER H. HAYES SR, BEULAH BUFFUM HAYES,

03-0284264

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 7

NAME AND ADDRESS

CARL L. BUFFUM, JR
PO BOX 129
WALLINGFORD, VT 05773

TIM VILE
111A GROVE STREET
RUTLAND, VT 05701

JOHN KLEIN
PO BOX 544
CASTLETON, VT 05735

EDWARD HASENOHR
MOUNTAIN VIEW RD
TINMOUTH, VT 05773

JANE DUDA
53 MILL ST
WALLINGFORD, VT 05773

REBECCA MAJOYA
SOUTH STREET
PROCTOR, VT 05765

DEBRA GARDNER-BAASCH
WEST HILL RD
WALLINGFORD, VT 05773

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
1.00 0. 0. 0.
TRUSTEE
0.50 0. 0 0.
TRUSTEE
0.50 0. 0. 0.
TRUSTEE
0.50 0. 0. 0.
TRUSTEE
2.00 6,500. 0. 0.
TRUSTEE
0.50 0. 0 0.
TRUSTEE
0.50 0. 0. 0.
PART VIII 6,500. 0. 0.
22 STATEMENT(S) 7




+ Hayes Foundation

7 THE HAYES FOUNDATION
03-0284264 . Watlingtord, Varmont 08773 S
P.O.Box 120
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Walter H. Hayes, Beulah Buffum Hayes, and their son, Walter
Hayes, Jr., were originally and for many years residents of
the Rutland area, where Mrs. Hayes taught children in several
communities and where Walter Hayes, Jr. attended public schools
through his graduation from Rutland High School in 1940,

The Hayes Foundation, formally designated the Walter and Beulah
Buffum Hayes and Walter Hayes, Jr, Memorial Foundation, is
a private, state-chartered foundation created for the purpose
of carrying out the intentions expressed in the will of Walter
Hayes,Jr.; specifically, to assist in the education of the youth
of Rutland County, Vermont, with special emphasis on assistance
to intellectually gifted children.

Eligibility: Children recommended for assistance should have
demonstrated gqualities of intellectual superiority. Talent
and cheerful eagerness to cooperate and participate in learning
are equally important, but consideration will also be given
to the child who has never associated with his or her intellectu-
al peers and may therefore, not be readily identified as gifted
in the usual ways bright children excel in the regular classroom.
A clear indication of intellectual promise, however, will need
to be the first consideration.

Children referred or recommended to the Hayes Foundation may
come from any kind of family background. Priority, when neces-
sary, will be given to gualified children of needy families.
Provisions will be made for parents to participate financially
in supporting their child's activities where this is appropriate.
Parents will, in any event, be consulted in planning activities

c or experience for their children.

Children may be recommended at any age between pre-school and
grade twelve. Priority, however, will be given to young children.

Activities: The financial resources of the Hayes Foundation
are not unlimited, but the possible kinds of assistance that
may be made to gifted chldren will vary widely. Individual
and small group programs may be arranged with funds provided
for tutors, equipment, materials, or other costs. It is not
contemplated that time involved in a child's individual program
will come at the expense of school time or attendance. Schools

may wish to suggest activities or components of a child's program,
however.

Concelivably, assistance could include contributing toward the
expenses of private school and could extend over a period of
several years or more for the exceptional child, though the
numbers of children assisted to this considerable extent may
be quite small.

Selection: It 1is hoped that when parents expressly grant
authorization, schools will make accessible to the Hayes Founda-

tion such portions of the child's school record as may be felt
appropriate by the parents. Any requests for such materials
will, of course, be made in accordance with procedures currently
in use by the school. The results of group IQ tests will not
be sought, but the Foundation reserves the right to adminis-

‘ . Prospectus revised 11/83; previous versions obsolete.
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ter further screening instruments deemed necessary for selection
or planning.

The process the board will use for selecting children to be
assisted will vary with individual applications. 1In most cases,

a direct visit with the child and his or her parents will be
important, both for selecting children and for planning specific
details of proposed activities for children. Additional applica-
tion steps may also be utilized, such as samples of children's
previous work, review of school or other records, etc. 1t
should be understood that the selection process may reguire
a substantial time period for completion in some cases, and
applicants are well advised to allow for a full and extensive
review where the board feels it is essential. In cases where
an applicant seeks assistance in order to attend a special
school, or other program with its own admissions deadlines,
applicants to the Hayes Foundation should make a generous allow-

ance for "lead time" particularly since the Hayes Foundation

cannot accelerate its selection procedures to accommodate other
program deadlines.

Application: The Hayes Foundation makes no assurances, implied
or otherwise, of assistance to any applicant prior to a formal
approval of the application by the Board of Directors. Reguests
for assistance should be made using the regular application
procedure described in the application form. A reading of
this form will show that the Board of Directors of the Hayes
Foundation expects and intends that parents and children them-

selves will, in large measure, determine the nature of the
experiences that the child can best utilize. However, we do
not assume that every gifted child and his or her family will
already have determined specific needs and concrete educational
goals. The Hayes Foundation is ready to provide conferencing
and counselling to assist in determining appropriate activities
in such cases. The Board intends to share actively in these
planning discussions and to take an individual interest in

noting children's learning - progress through the activities
we assist. :

Family Participation: At the time of direct consultation between
the Hayes Foundation and the child and his or her parents,
the family will be consulted about what, if any, contribution
either financial or non-financial, or other support the family
expects to make. The Foundation may also ask at this time
for the name and address of at least one responsible person
in Rutland County who is directly familiar with the child and
his or her family and who has agreed to respond to a request
by the Hayes Foundation for a recommendation of the child for
educational assistance. This person may be asked for general

confirmation of the family's statements regarding financial
capabilities as well.

The Hayes PFoundation, unlike temporary grant programs, is esta-
blished as a perpetuating fund. Therefore, no school should
feel obliged to present its statistically justified quota of
candidates annually nor seek to reward students with high tradi-
tionally high marks. This county-wide benevolence in no way
replaces local efforts on behalf of the gifted, but instead

makes possible an additional level at which the needs of the
gifted may be met.

Purpose: If each child helped by the Hayes Foundation develops
a sense of duty to the needs of others, then the purposes to

which Walter Hayes, Jr. and his family have bequeathed their
lives' earnings will have been amply served.

An application form is included with the Prospectus. Additional
copies may be obtained from:

The Hayes Foundation
P.O. Box 129 .
+ Wallingford, Vermont 05773




Application for Activity or Study Grant PART A 03-0284264
Date submitted:

Check one: __ School Year Grant (rolling deadline*) for school year 20 -20

___ Summer Study Grant (duc May 1) for summer of (year) 20

All applications must be accompanied by a copy of parents’ most recent IRS form 1040 Applicants whose
family contribution is necessanly less than 50% of the program cost should also complete a Parent/Guardian
Statement of Need form describing the circumstances of financial need Please complete and sign the entire
application. Please note that incomplete or late applications will not be considered. “Some programs. such as
LRYO. have specific deadlines abour which you should have already been noufied by your program direcior

Name

Address Zip
Parent’s Email Phone
Age Grade School

Name of program or proposed activity

Dates of program or activity  begins __/ / __ends __/ /

Description of proposed activity or program Attach a program description, brochure or URL (web page):

Itemized Program Cost:

Tuition Fees Materials Housing Meals
Other costs (1dentfy).
TOTAL of costs.............. =8

Amount of total cost committed to be paid by student: $
Amount of total cost committed to be paid by family: $

Scholarship or other financial sources: (please identify): $

Does the program itself consider requests for financial aid? Yes No

Has aid been requested? Yes No

Amount requested from the Hayes Foundation: 3

Does this program 1ssuc a grade or performance evaluation at the conclusion? Yes No

1f the program does not 1ysue evaluanions. vou musi request vowr progeant leader 10 complete a Post Program
Evaluantion Form ncluded n the applicanon packer Sigmng the appheation indicates vou undersiand this
requirement

Program address to which payment is to be mailed:

Hayes Foundation
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Hayes Foundation Activity or Study Grant Application ..2 03-0284264

Grant Application: PART B

Please answer the following questions:
All applicants are expected to provide full and thoughtful responses in these four areas.

1. In what ways do you feel you are especially ready or prepared for this experience?

2. What is the one concrete thing you most urgently wish to find out or learn from this experience?

3. What aspect(s) of this experience do you feel will be the most challenging for you?

continued.
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4. Tell about some particular source of academic, intellectual, or personal inspiration for you.

Applicants in grade 7 or above will also respond to this additional question

5. In what ways will you be or have you been earning money to help with the cost of this experience?

After completing your application, please share it with one teacher or other adult non-relative not associated with the
program for which you are applying, whom you can ask to complete the Recommendation Form
Ask your recommender to email the PDF to director@thehayesfoundation.org or mail it to the address below.

Email or Mail your application to: The Hayes Foundation, PO BOX 424, Wallingford, VT 05773

Applicant’s signature.

Parent or guardian’s signature:

Date submitted. This application was given to me by

=  Please note that post-program evaluations are required of all grant recipients. in the form of program-provided
grades or evaluations. OR via the Hayes Foundation's Post Program Evaluation Form if the program does not
routinely provide grades or evaluations Signing this application indicates that vou understand the requirement.

= Additionally, recipients of previous Hayes grants cannot be constdered for subsequent grants unless the Hayes
Foundation has received a performance evaluation from the previously-granted program.




