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RIRE Return of Private Foundation OMB No 1545-0052
' Fo-rr”990'PF or Section 4947(a){1) Nonexempt Charitable Trust

R ] . .
Department o1 the Treasury Treated as a Private Foundatlon i 2@ 1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2011 or tax year beginning . 2011, and ending
Name of foundation A Employeridentification number

THE MARSHALL FUND 4738517 02-0467589

Number and street {or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number {see instructions)

PO BOX 5300 (800) 392-9244

City or town, state, and ZIP code

C H exemption application 1s > D

pending, check here + + + « - = =

BOSTON, MA 02206-5300
G Check all that apply: | | Initial return | | Initial return of a former public chanty | b roreign organizations, check here  + ™ l:’
Final return | Amended return 2 Foreign organizations meeting the
Address change Name change o ock here andatach L [ ]
H_Check type of organization: m Section 501(c)(3) exempt private foundation E If private foundation status was termunated

Section 4947(a}{1) nonexempt charitable trust Other taxable private foundation under section 507(b}{1XA}, check here . P>
I Fair market value of all assets at end }J Accounting method:lj Cash |__| Accrual F
of year (from Part Il, col. (c), line D Other (specify} _____
16)» $ 1,609,394. {Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The R (d) Disbursements
total of amounts 1n columns (b), (c), and (d) {a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in expenses per income yncome purposes

column (a} (see instructions) ) books (cash basts only)

If the foundation s 1n a 60-month termination
under section 507(b}{1}{B),check here , P> D

Contributions, gifts, grants, etc, received {attach schedule) . 5 L 1 0 0 .
if the foundation 1s not required to
Check P> attachSch B . .. ... ...

1
2
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities _ . . . 17,178 17,178. STMT 1

5a Grossrents . . . . . .. 0.t h e e ...

b Net rental income or {loss)

Gg Net gain or {loss) from sale of assets not on hne 10 228 [ 687.
G | for all
ross sales price for a 1,041,857.

assets on line 62

7 Capital gain net income {from Part IV, Iine 2) . 228,687.
8 Netshort-termcapital gain . . . . . .. ..

Revenue

9 Income modifications + - -+ - - - - s s .
10 a Gross sales less returns
and allowances + * + * -

b Less Costof goodssold .,
¢ Gross profit or (Ibss) (at"ﬁg’?@ EuiVE
11 Other income (aftach
_112  Total Add lines ittough 11 . .

13 Compensationof o |; dlrJ\oltursj tn!sté.% ét‘il:
14  Other employee Hwes e
15 Pension plans, erwploy %N UT
16a Legal fees (attachlse

b Accounting fees (attach schedule)S_T_MfI'_ 3. 1,894, 1,894, NONH NONE
¢ Other professional fees (attach schsm. 4, 16 L 275 16 . 275.
17 interest. . . . . . . . . i i

18 Taxes (attach schedule) (see |nstruct|ons)STMT. 5 . 5 1 073 423,

19 Deprectation (attach schedule} and depletion ,

40,386, -34,338. STMT 2
291,351, 211,526.

-355

IRS

20 Occupanty . . . . v v v v e e e e

21 Travel, conferences, and meetings

22 Prninting and publications . . . .. ..., .
23 Other expenses {attach schedule) STMT. 6 . 75 | 75.
24 Total operating and administrative expenses.

Add ines 13through 23 . . . . ... ... 23,317, 18,592, NONH 75.
25 Contributions, gifts, grants paid . . . . . . . 91,5004 91,500.

_ 26 Total expenses and disbursements Add lines 24 and 25 114 4 817 . 18 4 592 . NONE glJ 575 .
27 Subtract hine 26 from hine 12

p and disbur .. 17@534 E

b Net investment income (if negative, enter -0-) 192,934.

Operating and Administrative Expenses

a Excess of r over

¢_Adjusted net income {if negative, enter -0-}. .
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011

IEMI0T0000 111003 664U 10/12/2012 13:34:32 4738517 15
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02-0467589

Page 2

Form, 990-PF {2011)
A

¢ Attached schedules and amounts in the
Y Part 1l Balance Sheets description column should be for end-of-year
' y

amounts only {See instructions }

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-bearing , , . . . . .. . ... o' . ...
2 Savings and temporary cash investments . . . . . . .. . .. 5,230. 55,839. 55,839.
3  Accounts recewable »
Less allowance for doubtful accounts » _
4 Pledges receivable »__
Less allowance for doubtful accounts » ____
5 Grantsreceivable ., . . .. ... ... ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule} (see instructions} . ., . .
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts » ___ ___________
»| 8 |nventoresforsaleoruse ... ...,
:ﬂ; 9 Prepaid expenses and deferredcharges . , . . .. ... ...
2 10 a Investments- U S and state government obligations {attach schedule). .
b Investments - corporate stock (attach schedule) . STMT 7. . 863,099. 1,094,379, 1,489,108.
¢ Investments - corporate bonds (attach schedule), ., . . . . . .
11 Investments- land, buildings, >
and equipment basis % _ _ _ __ __ _________.
Less accumulated depreciation
{attach schedule} & e ____
12  Investments -mortgage loans . . . . . . . . ... .. ...
13  Investments - other {attach schedule) , . . . _ . | STMT 8 . 194,331, 65,912. 64,447.
14 Land, buildings,and >
equpment basts % _________ _ _________.
Less accumulated depreciation »
(attach schedule) . _ _ __ ____ ___________
15  Other assets (describe »_ ____________ )
16 Total assets (to be completed by all filers - see the
instructions_Also, see page 1, ttem () . . . . .. ....... 1,062,660. 1,216,130. 1,609,394.
17  Accounts payable and accrued expenses | _ . . . . . . . ..
18 Grantspayable ... ..........
$|19 Deferredrevenue . . . ... ... ... ... .., ..
:§ 20  Loans from officers, directors, trustees, and other disquahfied persons
.g 21 Mortgages and other notes payable (attach schedule} | . | . .
|22 Other labilives (describe » __ )
23  Total liabilities (add lines 17 through 22) . . . . . . ... ..
Foundations that follow SFAS 117, check here »| ]
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . . . L e e e e e e e e
§|25 Temporarilyrestricted . . ., ... .............
E 26 Permanentlyrestncted . . ., .. ... ... ........
2 Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. »
8|27  Caprtal stock, trust principal, or current funds . _ . . . . . . . 1,062,660. 1,216,130.
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | . . , .
#]29  Retained earnings, accumulated income, endowment, or other funds . .
f 30 Total net assets or fund balances (see instructions) . _ , . . . 1,062,660. 1,216,130.
5 31 Total liabilities and net assets/fund balances (see
INStructions) . - . . . . L L L i e e e e e e e e e e 1,062,660. 1,216,130
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column {a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) ... . 1 1,062,660.
2 Enter amount from Part,bne 272 . Tttt 2 176,534.
3 Other increases not included in line 2 (itemize) »__SEE_STATEMENT 9 3 4,685,
4 Addlines 1,2, and 3 | 4 1,243,8793.
5 Decreases not included in line 2 {itemize) p | SEE _STATEMENT 10 5 27,749.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part li, column (b), ine 30 . . . . . 6 1,216,130.
Form 990-PF (2011)
JSA

1E1420 1 000
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Form JQO—PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, ﬂiflé a(ga\?i?:e% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) &E‘;’ﬁ;‘,?sﬁ (mo , day, yr) {mo , day, yr)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
[
(f) Depreciation allowed {g) Cost or other basis {h} Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus {f) minus (g}
a 1,041,312, 813,170. 228,142.
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (I} Gains (Col (h} gain minus
. {j) Adjusted basis (k) Excess of col (1) col {k), but not less than -0-} or
((fFMV asof 12/31/69 as of 12/31/69 over col {j), if any Losses {from col (h))
a 228,142.
b
c
d
e
2 Capital qai ‘ (net ital loss) If gain, also enter in Part |, line 7
| .
apital gain net income or {net capital fo { If {loss), enter -0- in Part |, ine 7 } 2 228,687.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (¢} (see nstructions). If {loss), enter -0- In }
Partl, ine 8 . . . . . . e e e e e e 3
Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {d}
(b} {c)
Calendar E::'e(oe?;o?ez:sger:mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col l(Dl;;Stc;:s:gela%nb?zgl {ch
2010 62,075. 1,409,823. 0.044030
2009 7,075. 1,235,689. 0.005726
2008 96,275. 1,472,873. 0.065365
2007 100,333. 1,771,567. 0.056635
2006 76,004. 1,419,822, 0.053531
2 Totalofline 1, columni{d) . . . . . .. .. ... . ... ... 2 0.225287
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than Syears . . . . . . ... .. 3 0.045057
4 Enter the net value of nonchantable-use assets for 2011 from Part X, hme 5 = 4 1,627,250.
5 Multplyinedbylne3 5 73,319.
6 Enter 1% of net investment income (1% of Part I, line 27b) . . . . . . . .. ... ... . . 6 1,929,
7 AddlinesSand 6. . ... 7 75,248.
8 Enter qualfying distributions from Part XIl, line 4 _ . ... .. ... ... 8 91,575.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
1E14;§A1 000 Form 990-PF (2011)

BJH693 664U 10/12/2012 13:34:32 4738517
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Form 990-PF {2011) 02-0467589 Page 4
" mExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

"la Exemipt operating foundations described 1n section 4940(d){2), check here | I:I and enter "N/A" on line 1

Date of ruling or determinationletter _ _ _ _ _ _ ___ _______ {attach copy of letter if necessary - see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,929,

here » [X ] and enter 1% of Part e 27 . . . L

¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. {b).
Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2 . | L L L L L L e e e e e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) , . .
Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments-
2011 estimated tax payments and 2010 overpayment credited to 2011 _ | | | 6a 330.

a
b Exempt foreign organizations - tax withheld at source 6b NONE]|
c
d

1,929.
NONE
1,928.

G| W N

o WU S WwN

Tax paid with application for extension of time to file (Form 8868) 6¢ 4 . 000.

Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6athrough 6d . . . . . . . . . . ¢ i L e e e e 7 4,330.
8 Enter any penalty for underpayment of estimated tax Check here I:I if Form 2220 i1s attached . . . . . .. 8 20.
9 Tax due. If the total of lines 5 and 8 s more than line 7, enter amount owed | JIK:]

10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > 10 2,381.

11 Enter the amount of line 10 to be Credited to 2012 estimated tax p 1,932 .Refunded p| 11 449,
Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No

or intervene 1n any political campaign? 1a X

b Did it spend more than $100 during the year {either directly or indirectly) for pohtical purposes {see page 19 of the
instructions for definition)?

1b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X

Enter the amount (if any} of tax on political expenditures {section 4955) imposed during the year:
{1) On the foundation Pp$ (2} On foundation managers P> $

e Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | | . . . . . . . ... .. .. 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has 1t filed a tax return on Form 990-T for this year? 4b

5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . .. e e e e e e e e e e 6 X

7 Did the foundation have at least $5,000 In assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate} of each state as required by General Instruction G? If "No," attach explanation. . . . . . . . . . . . . . . ... 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3} or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? If "Yes,” complete

Part XIV . . . o e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses 10 X

Form 990-PF (2011)

JSA
1E1440 1000

BJH693 664U 10/12/2012 13:34:32 4738517 18 -




Form_990-PF (2011} 02-0467588% Page 5

1"
12
13
14
15

16

the foreign country P>

LRS-l Statements Regarding Activities for Which Form 4720 May Be Required

1a

Statements Regarding Activities (continued)

At wny tme during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}{13)? If "Yes," attach schedule {see INStructions) . . . . . . . . o v v o v v o e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? if "Yes," attach statement (see INStrUCHIONS) . . . . . . . . . & v o v v v e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? _ . . . . 13 X
Website address b_________________________N_/_A_ __________________________________________________
The books are in care of »__STATE STREET BANK_& TRUST COMPANY Telephoneno » _ (617)537-3887____
Located at »_ PO _BOX 5300, BOSTON, MA_ ____________________________ zZP+a »_02206-5300 _ __
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here . - + « « « « v v « c v v v o v v . >

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . . .. v .. .. > | 15 I

At any ume duning calendar year 2011, did the foundation have an Interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account 1na foreign country? . . . L L L L L . e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 80-221 If "Yes," enter the name of

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation {either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , . . . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified person? , . . . . L L L L L L L e e e e e e e e e e e e e e Yes No
{3} Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes No

(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)? . _ . . . . . . . . . . . e, Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

—

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days), . . . . . .. .. .. . ... Yes No

b if any answer is "Yes" to 1a{1}{6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . « . . . . 4 4. .o ... 1b
Organizations relying on a current notice regarding disaster assistance check here . , . . . . ... ... .. » I:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming 1n 20112 | . . . . . . . . 0 . e e e e ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}{3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll} for tax year(s) beginning before 20117, | . . . . . . . . . . . . e e e e e [:' Yes No
If "Yes," istthe years » ___ e . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a){2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to
all years listed, answer "No" and attach statement -see INStrUCtIONS ) . . . . . . . 0 0 v vt e e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, Iist the years here
» _ e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? . . . . . ... L L L. L e e e e e e I::l Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2011 ) . . . . . . . . . o . e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 2011? . . | 4b X
Form 990-PF (2011)
Jsa
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Form 990-PF (2011) 02-0467583 Page 6
N Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to -
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . . . . . . . . . . . e e e e e e e e e e Yes No
{3} Provide a grant to an individual for travel, study, or other similar purposes?, . . . . .. .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509{a}{1), (2}, or (3), or section 4940(d)(2)? (see instructions) . . . . . . . .. .. ... Yes No
{5) Provide for any purpose other than religious, charntable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children oranimals?, | , . . . .. .. ....... Yes No
b If any answer 1s "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? . . . . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . ... ... .. » D
c If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? _ . . _ . . . . ... .. ... ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?, | _ . . . . ... L. |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> . . . ., . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No
b !f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? , ., . . . . . . .. .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c} Compensation {d} Contributions to
hours per week (i not paid, enter employee benefit plans
devoted to position -0-) and deferred compensation

(a) Name and address

{e} Expense account,
other allowances

-0-

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

{b} Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

....................................... » | NONE

JSA
1E1460 1 000

BJH693 664U 10/12/2012 13:34:32

4738517
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02-0467589

Y
Form 990-PF (2011)

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a} Name and address of each person patd more than $50,000 {b) Type of service

{c) Compensation

SEE STATEMENT 13 NONE
Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v v v v o > NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical mnformation such as the number of £
xpenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
WNONE .
2 .
3 o ,,,,,———————————————————————
4 _ .
Part 1X-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2 Amount
NONE L
2

3NONE e
Total. Add lines 1 through 3 . . . . . . . . . o i i e e i i e e e e e e e e e e e e e e e e e e e e >
Form 990-PF {2011}
JSA
1E1465 1000
BJH693 664U 10/12/2012 13:34:32 4738517 21 -




Horm 990-PF (2011) 02-0467589

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of secunities | . . ... 1a 1,612,296.
b Average of monthly cash balances | . . . . ... ... . ... ... . ... ... 1b 39,734.
¢ Fawr market value of all other assets (see instructtons) .~~~ ic NONE
d Total (add hines 1a,b,andc) = . L. 1d 1,652,030.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... ... ... I le
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtracthne2fromlne \d ..ot 3 1,652,030,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStructions) | e 4 24,780.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,627,250.
6 Minimum investment return. Enter 5% ofline 5 | _ . . . . . . . . ... . 6 81,363.
Distributable Amount (see instructions)} (Section 4942(j)}(3) and (}}{5) private operating
foundations and certain foreign organizations check here » [:l and do not complete this part.)
1 Mimnimum investment return fromPart X, ine 6 . . . . . . . . . . . .. e e e e e e 1 81,363.
2a Taxon investment income for 2011 from Part VI, ine 5 _ 2a 1,828.
b Income tax for 2011. (This does not include the tax from PartVI.) | 2b
¢ Addlines2aand2b 2c 1,929.
3 Distributable amount before adjustments Subtract ine 2¢ fromline 1 _ . . . . . .. . . ... ... .. 3 79,434,
4 Recovenes of amounts treated as qualifying distributions . . . . . . . .. .. ... ... ... .. 4 NONE
5 Addhnes3andd ... ... 5 79,434,
6 Deduction from distributable amount {see instructions) _ . . . .. ... ... ... ... .. 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
YT S T S S S P 7 79,434,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 . _ . . . . . .. .. ... . 1a 91,575.
b Program-related investments - total from Partix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUMBOSES | 2 NONE
3 Amounts set astde for specific charitable projects that satisfy the:
a  Suttability test (prior IRS approval required) L L L 3a NONE
b Cash distribution test {attach the required schedule} . . .. ... ... ... . . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, lined _ . . 4 91,575.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, hne 27b (see instructions) _ . . . . . . . . . . . . . . . . 5 1,929.
6  Adjusted qualifying distributions. Subtract ine 5 fromined . 6 89,646.
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1000

BJH693 664U 10/12/2012 13:34:32 4738517

22 -



v

a
Form 990-PF {2011)

02-0467589

Page 9
Zz @B Undistributed Income (see instructions)
(a) (b} () (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
Ne7 L e . 79,434.
2 Undistributed income, f any, as of the end of 2011
a Enter amount for2010only ., , .. ... ... 68, 821.
b Total for prioryears 20 _09 20 ,20 NONE
3 Excess distributions carryover, if any, to 2011
a From2006 _ _ . . .. NONE
b From2007 . . . . .. NONE
¢ From2008 . . . .. NONE
d From2009 . .. . .. NONE
e From2010 . . . ... NONE
f Total of hnes 3athroughe _ _ . . .. . . ... NONE
4 Qualfying distnibutions for 2011 from Part XlI,
hned P $ 91,575.
Applied to 2010, but not more than line 2a _, _ . 68,821.
b Apphed to undistrnbuted income of prnor years
(Election required - see instructions) , . . . . . . NONE
¢ Treated as distnibutions out of corpus {Election
required - see Instructions) ., . . . . . .. ... NONH
d Applied to 2011 distnbutable amount _ , . , . 22,754,
e Remaining amount distributed out of corpus NONKH
5 Excess distnbutions carryover applied to 2011 _ NONK NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 NONH
b Prior years' undistributed income Subtract
linedb fromhne2b | ... ... .... NONE
¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . .. .. ... NONH
d Subtract hne 6¢ from hne 6b Taxable
amount - see Instructions , . . _ . . . .. ... NONE
e Undistributed income for 2010 Subtract line
4a from Ine 2a Taxable amount - see
INSEIUCLIONS & & & v v v v i v e e e e e e e
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2012 . . . ... ... ... .. 56,680.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){1){F) or 4842(g)(3) (see instructions} NONE
8 Excess distnbutions carryover from 2006 not
apphed on line 5 or line 7 (see instructions) | | | NONEH
9 Excess distributions carryover to 2012.
Subtract hnes 7 and 8 fromline 6a , , . . . . . NONE
10 Analysis of ine 9
a Excess from 2007 _ . . NONE
b Excess from 2008 _ . . NONE
¢ Excess from 2009 _ . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA
1E1480 1 000
BJH693 664U 10/12/2012 13:34:32 4738517 23 -




Form 990-PF (2011) 02-0467589 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruting | | e >
b Check box to indicate whether the foundation I1s a private operating foundation described 1n section J l 4942(13) or l ] 4942(j}{5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part {a) 2011 {b) 2010 (c) 2009 (d) 2008

| or the minimum investment
return from Part X for each
year histed

b B85%ofline2a ... ..

¢ Qualitying distributions from Part
X, line 4 for each year hsted

d Amounts included tn hne 2¢ not
used directly for active conduct
of exemptactivities « « . . .

€ Qualtying distributtons made

directly for active conduct of

exempt activities Subtract line

2dfromline2c , , , . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a rAssets” alternative test - enter

{1) value of all assets
(2) Value of assets qualifying
under section
4942(3)B)). . . . .
b “Endowment” alternative test-

enter 2/3 of mimimum invest-
ment return shown in Part X,
line 6 for each year listed

€ “Support” alternative test - enter

{1} Total support other than
gross Iinvestment income
{interest, dividends, rents,
payments on  securities
loans (section 512(a}(5)),
or royalties)

{2) Support from general
public and 5 or more
exempt orgamizations as
provided in section 4942
H3HBYm) . . . . . .

{3) Largest amount of sup-
port from an exempt
organization

(4) Grossinvestment income ,

Zi@AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507{d}{2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[jif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see Instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and materials they should include.

N/A
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:
N/A
‘11211\4901000 Form 990-PF (2011)

BJH693 664U 10/12/2012 13:34:32 4738517 24 -




02-0467589
' Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If t dividual,
Recipient s'he:vlelfr’:y Irselaa?lg:mslr\::pl:g Fg;lar:ggt‘;(f)n Purpose of grant or Amount
Name and address {home or business) Zny foundation manager recipient contribution
a Paid during the year
SEE STATEMENT 26
|
|
|
]
|
|
Total . . . . e e e e e e e e e e e e e e e e e e e e » 3a 91,500.
b Approved for future payment
Total . . . L e e e e e e e e e e e e e e e e e e e e e e e » 3b

Form 990-PF (2011)

JSA
1E1431 1 000

BJH693 664U 10/12/2012 13:34:32 4738517 25 -




¥
Form 90-PF (2011)

02-0467589

Page 12

1P LYW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

-t

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

{a) (b)

Business code Amount

{c}

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions }

- o a o U

g Fees and contracts from government agencies
Membership dues and assessments | | , , .

Interest on savings and temporary cash investments
Dividends and interest from securities

g & W N

Net rental income or {loss) from real estate

Net rental income or (loss) from personal property
Other investment income , , . . . . . . ..
Net income or {loss) from special events

Gross profit or {loss) from sales of inventory . .
Other revenue a

-0 W N>

- -

14

17,178.

Gain or (loss) from sales of assets other than inventory|

18

228,687.

b SEE STATEMENT 27

40,386.

c

d

e

12 Subtotal Add columns (b), (d}, and (e} . . . .
13 Total Add line 12, columns (b}, (d}, and (e}

286,251,

(See worksheet in line 13 instructions to verify calculations )

286,251.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions }

NOT APPLICABLE

JSA
1E1492 1000

BJH693 664U 10/12/2012 13:34:32 4738517

Form 990-PF (2011)

26 -



Form 990-PF (2011) 02-0467589 Page 13
A Part XVil information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 D the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

in section 501(c) of the Code {(other than section 501(c}{3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash L e e e e e e e e e e e 1a(1) X
(2) Other @88etS |, . . . . . . . i it e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . .. e 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization . . . . . .. .. .. .. ... v ... 1b{2) X
(3) Rental of facilities, equipment, or other @ssets . . . . . . . . . v v v i o e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . .. i it i e e e e e e e 1b(4) X
(5) Loans or 10an gUarantees . . . . . . . . i it i e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . .. .. .. .. . . ... ... 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, or paidemployees . . . . ... ... ... ... .... 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}{3)) orin section 527? _ , . . .. ... .. .. D Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organization (b} Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

Sign co%edarauon of greparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Here ’ M 1 0/12 / 2 0 1 2 >m with the preparer _shown below
No

Signature of officer or &rustee Date Tltle {see instructions)? Yes
Paid Print/Type preparer’s name Py arer %/L/ Date Check LJ i | PTIN
Preparer GORDON POWERS 10/12/2012|self-employed| PO0365899
Firm's name__ » THOMSON REUTERS (TAX & ACCOUNTING) Firm'sEIN » 75-1297386
Use Only [Firm's address » 35 THOMSON PLACE, 1ST FL
BOSTON, MA 02210 Phoneno  617-856-2811

Form 990-PF (2011)

JSA
1E1493 2 000

i BJH693 664U 10/12/2012 13:34:32 4738517 27 -
|




T

INHWHLYLS

8¢

HWOONTI
ININLSHANT
LIN

685L9%0-20

LTG8ELY ZETHEET CTI0Z/2ZTI/0T A¥99 €69HLd

"BLTLT TYILOL
N4 g LIHY ANOLSHLIHM
"80€ dd0D SIADANOSHA ¥VOIVYL
"L6€E all YHADIHAIWNTHDS
022 WOD MAN DONI SANI ¥IJ0d
"LT9 WOD 0D FTAWYD ¥ JHAIDOUd
24 WOD d¥0D SIYVALSYD NOISIDA™d
“89T1 aNNA AL3 SYENIW aTI0D SYOLDIAA LAMNYVYNW
‘09L'Z WOD d¥0D MAVYTID ATIHAWNIN
"8¥%¥ WOD DNI STOYINOD NOSNHOL
(05747 4 XANI ST YNIHD VAHNIX HSIA SHITYHSI
"0688'T NOILYYOdd0D TIHOW NOXXH
LT WOD d¥0D ¥HAHYNYA
"00€’€ ONI SIANI FHAIAJIYHS SSHIJAD
"bze'e SONIATOH SNOIILYDINNWWOD JHLYAITOSNOD
"66T°'C ONI SINAWILSHANI SZXD
LFTT AlT dN0¥5 ANOWYIA MD¥1d
"8CC ¥ 1D d¥90D SAS ¥AMOL NYDIYHWY
"00¢€ ONI dTI09 SOWYIY

SM00d dEd NOILAI¥DSHA

SHASNEIXH

anNy
AONFIAHA

SHILI¥ADHES WO¥A ILSHIAINI ANV SANAQIAICQ - I I¥¥d ‘44066 WIO4

LTSB8ELY ANNA TIYHSYVYW HHL




4

INIWHLYLS

TESL

"$0G-
24
"$6€
"$9¢’
"€6-
"8G¢€
"0v0’
“Lze!
"9z0 "'
"9L9’

69T’
"£86

"GET’
eV’
‘TEC-

bd

Nl

._”l
ml
MI
ml

NI
HI
Hl

HWOONI

LNANLSHANT

LAN

685L9%0-20

LTSBELY

53008 ¥ud
SHSNHdXH
aNy
HNANHAHY

ZETPEET 2TI0Z/CT/0T N¥99 €69HLH

SIV.LOL

dT SYHENLIVYd SWYITIIM

dT SYENLYYd SYD NIJILSHM

dT SYINLIYd SHOUNOSHY ¥DIVYL

dT SYIANLYVd NEDOILIN HOHLNIA
dT SUHENLIVd ADYEANH ADNADHA

dT ADJANZ ¥0

dT ANITHdId NUYDIYHWY TIV SNIVYId
LT TYYEININ Y¥ITINOVLIEd

dT TSYINLYYd ADYENH LSHMIIYNW
dT SYINLIVd WYHALSAIN NYTTIDVNW
dT ADYINH ¥dT

OTT ADYENA NNIT

dT WYHILSAIN ADYENI

dT ADYHNI

dT ADYINA SISHNED

WOD dT SYINIYVYd SAO0dd HSTJd¥dLINA
dT SYINLIVd YHASNYIL ADYHEANH

dT ALINOT YIASNVIL ADYINZ

LT SYINLYVYd ADYENI

dT SYINLYYd HENITIdId OS¥d TH
dT SYINLIVYd ¥AD

dT ADYINH XHLSSOUD

OTT ADYINH ONW¥dODO

dT ADYINA SYILY

NOILdI¥DS5Hd

JWOONI ¥YHHLO - I I¥¥d '4d066 W04

LTG8ELY ANNA TIVHSIVN HHL




£ INIWHLVYLS

SHS0d¥Nd
dTHYLIYYHD

Ut

HNON ¥68'T
b68°1T
ANODNTI ANODNI
IAN INFWILSHAANT
aaisneay LAN
685L9%0-20

LTS8ELY

50049 ¥dd
SHSNHIdXH
aNvy

HANHATT

CEPEIET TIO0Z/TT/0T N¥99 €69HLd

STYLOL

¥) SHAA INIWAOYNYIW ¥ NYIQOLSND

NOILdI¥DSHAd

SHEA ONILNNODDY - I I¥vd 'd4d066 W04

LTS8ELY ONNA TIYHSYYW HHL




Lt

¥ INIWILYLS LTSBELY ZETPEIET TIO0Z/ZT/0T N¥99 €£69HIrd
SLT'9T SLT'9T STYLOL
SLZ'9T GLZ'9T L Lo dNS-SH3d LADN INIWILSHANI
HWODONI 510048 ¥dd NOILdI¥DSEA
INHWLSHANT SHSNHdXH
LAN aNy
HNANIATT
SEdd TUYNOISSHAOYd YHHIO - I I¥¥d ‘Ad066 WIOA
689L9%0-20 LTSB8ELY ONAA TIVHSYVYW HHL




§ LNHWHLVYLS LTSBELY ZEPEIET TIOZ/ZT/0T N¥99 €69HId
TECY "EL0’S STYLOL
C "C QHIAITYNONON NO SEXYIL NOIFJ0A
68 68 ¥04d QEILITYNO NO SIXVI NOHIAJOL
"059'% HX ¥0TI¥d - INHWAYd XVLI TVdddHE4
‘e "2t SHXYIL NOIHJOA
JNODNI 530049 ¥ddd NOILdI¥OSHA
ININLSHANT SHSNHIdXH
LIN aNy
INNHAHY

685L9%0-20 LTS8ELY ANNA TIVHSYVW HHL




Lt -

9 INIWHLVYIS LTSBELY CEPEET TTIO0C/TT/0T N¥99 €69HId
"SL "Gl STYIOL
"SQL "SL Jdd4 DNITIdA TVYANY HN
Sds0ddnd 52004 ¥dd NOILdI¥OSHA
dTIYLIIYHD SHSNHdXH -
aNy
HAANIAHY

SHSNHAXH ¥HHIO - I IMVd ‘dd066 W04

685L9%0-20 LTS8ELY ANNA TIVHSYVW HHL




L INIWHLYLS LTGBELY CTEVEET TIOZ/TT/0T N¥99 €69HLd
"80T°68%'T "6LE'V60'T STYLOL
"80T'68%'T "6LE'Y60'T d3HOVLLY dTNdIHOS
ANA dNTYA 1004 NOILdI¥DSHd
ONIANH ONIANH

MD0LS ALVEOJ¥OD - II I¥Vd 'd4d066 WIOA

68GL9%0-¢0 LTSB8ELY ANAA TIYHSYVW HHL




8 INHWHLVYLS

ONIANH

St

dNTYA A100d
DONIANH

685L9%0-20

LTSBELY

ZETPEIET TIOZ/TTI/OT N¥99 €69HLd

STYIOL

o) JHHOVLLY HdHS

SINHWLSHANI ¥FHIO - II IdVd '4d066 WI0J

LTSB8ELY ANNA TIYHSYYW HHL




THE MARSHALL FUND 4738517 02-0467589

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

CVR PARTERNS ORDINARY GAIN ADJ DIFFERENCE 1,101.

PLAINS ALL AMER ORDINARY GAIN ADJ DIFFERENCE 3,584.
TOTAL 4,685.

STATEMENT 9

XD576 2000

BJH693 664U 10/12/2012 13:34:32 4738517 36




THE MARSHALL FUND 4738517 02-0467589

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK VAL ADJ CYPRESS 3,348.
ROUNDING 4.
CAPANO ENERGY LLC ORDINARY GAIN ADJ DIFFERENCE 710.
ENERGY TRANSFER PARTNERS LP ORDINARY GAIN ADJ DIFFERENC 1,488.
INERGY LP ORDINARY GAIN ADJ DIFFERENCE 6,332.
QR ENERGY LP ORDINARY GAIN ADJ DIFFERENCE 305.
REGENCY ENERGY PARTERS ORDINARY GAIN ADJ DIFFERENCE 12,562.
COTTONWOOD GULCH DISB DELETED BY FEB 2012 BRIDGE 3,000.
TOTAL 27,749.

STATEMENT 10

XD576 2000

BJH693 664U 10/12/2012 13:34:32 4738517 37 -




XD576 Z 000

THE MARSHALL FUND 4738517

02-0467589

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

ROBERT L.V.FRENCH
ADDRESS:

325 LOFTLANDS FARM

EARLEYSVILLE, VA 22936
TITLE:

TRUSTEE

OFFICER NAME:

SHIRLEY S FRENCH
ADDRESS:

325 LOFTLANDS FARM

EARLEYSVILLE, VA 22936
TITLE:

TRUSTEE

OFFICER NAME:

JAMESON FRENCH
ADDRESS:

45 DRIFTWOOD LANE

PORTSMOUTH, NH 03801
TITLE:

TRUSTEE

OFFICER NAME:

STEVEN B. FRENCH
ADDRESS :

P.0.BOX 156

KINGSTON, NH 03848
TITLE:

TRUSTEE

BJH693 664U 10/12/2012 13:34:32

4738517

STATEMENT

38

11



+
.

XD576 2000

THE MARSHALL FUND 4738517 02-0467589

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PAMELA F. EVARTS
ADDRESS:
11 HIGHBRIDGE RD
LYUME, NH 03768
TITLE:
TRUSTEE

STATEMENT

BJH693 664U 10/12/2012 13:34:32 4738517 39

12



XD576 2000

THE MARSHALL FUND 4738517 02-0467589

990§F,-PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME :
STATE STREET BANK
ADDRESS:
P.O. BOX 5300
BOSTON, MA
TYPE OF SERVICE:
INVESTMENT MNG & CUS

STATEMENT

BJH693 664U 10/12/2012 13:34:32 4738517 40

13



THE MARSHALL FUND 4738517 02-0467589
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

B A It - - -

RECIPIENT NAME:
VIRGINIA HORSE CENTER
FOUNDATION
ADDRESS:
P.0O.BOX 1051
LEXINGTON, VA 24450
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
ANIMAL RIGHTS PROTECTION
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PATID . . .t ittt ittt et e e e et et e e et et e e et e 500.

RECIPIENT NAME:
EQUESTRIAN LAND
CONVERSATION RESOUR
ADDRESS:
126 B.N.MAIN ST, BOX 423
ELIZABETH, IL 61028
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
LAND PRESERVATION
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID .. .. ittt ittt ettt ettt ettt e ieean 3,000.

RECIPIENT NAME:
BOYS AND GIRLS CLUB
CHARLOTTESVILLE
ADDRESS:
108 5TH ST. SOUTH EAST
CHARLOTTESVILLE, VA 22902
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EDUCATION AFTER SCHOOL
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ...ttt ittt e e e e e e e e et e e e e e e e e e e 1,000.

STATEMENT 14

XD576 2000

BJH693 664U 10/12/2012 13:34:32 4738517 41 -




THE MARSHALL FUND 4738517 02-0467589
. FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

_____ e At 3 T

RECIPIENT NAME:
HABITAT FOR HUMANITY
ADDRESS :
608 PRESTON AVE.
CHARLOTTESVILLE, VA 22902
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
LOW INCOME HOUSING
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
DANA HALL SCHOOL
ADDRESS:
GROVE STREET
WELLESLEY, MA 02482
RELATIONSHIP:
NONE
| PURPOSE OF GRANT:
| SCHOLARSHIP - EDUCATION
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ... .ttt ittt e e e e e e e e e e e 250.

PHILLIPS ACADEMY ANDOVER
ADDRESS:
MAIN STREET
| ANDOVER, MA 01810
| RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SCHOLARSHIPS - EDUCATION
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ... ittt ittt et e e e e e e e e e e e e e e e 250.

|
|
RECIPIENT NAME:

STATEMENT 15

XD576 2000
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THE MARSHALL FUND 4738517 02-0467589
FORM 9S0PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

T e e e I e e e e e e e e e e e e . . . e e e e A e e e = ——— —— . — ——— —— — — —
R e e e e T e L T

; RECIPIENT NAME :
| PIKE SCHOOL
ADDRESS :
34 SUNSET ROCK ROAD
ANDOVER, MA 01810
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
| SCHOLARSHIPS - EDUCATION
| FOUNDATION STATUS OF RECIPIENT:
| N/A

AMOUNT OF GRANT PAID ..ttt ittt e et et et e e e e e et e e e e e e 250.

RECIPIENT NAME:
SPECIAL OLYMPICS OF VA
ADDRESS :
| 3212 SKIPWITH RD
| RICHMOND, VA 23294-4413
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
YOUTH ATHLETICS
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

AMERICAN FARM LAND TRUST
ADDRESS -
1200 18TH ST. N.W..
WASHINGTON, DC 20036
RELATTONSHIP -
NONE
PURPOSE OF GRANT :
LAND PRESERVATION
| FOUNDATION STATUS OF RECIPIENT:
| N/A
i AMOUNT OF GRANT PATD . .. oo oo 5,000.

RECIPIENT NAME:
|
\
|
\

STATEMENT 16
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THE MARSHALL FUND 4738517 02-0467589
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

Em e e m e e e e e e e e e et . . e = — — i e . — —— s ——
e e i . L 3 T

RECIPIENT NAME:
C.A.S.A. COURT APPOINTED SPECIAL
ADVOCATES
ADDRESS :
PO BOX 603
CHARLOTTESVILLE, VA 22902
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHILDERN AT RISK
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ...ttt ittt et ettt e e e e e et e e e e e eieeen 2,500.

RECIPIENT NAME:
UVA TEEN HEALTH CENTER
ADDRESS :
PO BOX 800773
CHARLOTTESVILLE, VA 22907
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
TEEN CARE & EDUCATION
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ...ttt ittt ettt e e e et e e e e e e eiieen 500.

RECIPIENT NAME:
EARLYSVILLE FIRE DEPARTMENT
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT CHAR ORGANIZATION
FOU?DATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ...ttt e et e et e e e e e e e e 1,000.

STATEMENT 17

XD576 2000

BJH693 664U 10/12/2012 13:34:32 4738517 44 -




XD576 2000

THE MARSHALL FUND 4738517

02-0467589

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SHELTER FOR HELP IN EMERGENCY
ADDRESS:
P.O. BOX 3013
CHARLOTTESVILLE, VA 22903
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID .. ....iuuummnnnnnn.

RECIPIENT NAME:
SALVATION ARMY
ADDRESS:
P.O. BOX 296
CHARLOTTESVILLE, VA 22902
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID .......c.ciuiiuimnnnennn.

RECIPIENT NAME:
HOSPICE OF PIEDMONT
ADDRESS :
2200 OLD IVY ROAD
CHARLOTTESVILLE, VA 22903
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID .. ......iuuiiiunnnann.

BJH693 664U 10/12/2012 13:34:32
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THE MARSHALL FUND 4738517 02-0467589
- FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

e e e ————————— ey ——
Bttt

RECIPIENT NAME:
CHARLOTTESVILLE AREA COMMUNITY FDN
| ADDRESS:
| P.O. BOX 1767
| CHARLOTTESVILLE, VA 22902

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOU?DATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PATID ...ttt ittt et et e et ettt ettt eeee e 5,000.

} RECIPIENT NAME:
THE MONTPELIER FOUNDATION
ADDRESS:
P.O. BOX 911
ORANGE, VA 22960

RELATIONSHIP:
N/A
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
| N/A
1 AMOUNT OF GRANT PAID ..ottt e e e e e e e e e e e e 12,000.

RECIPIENT NAME:
MEMPHIS ATHLETIC MINISTRIES

RELATIONSHIP:
N/A
PURPOSE OF GRANT:
SUPPORT
FOU?DATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ... ittt e it et e e et e e e e e e e e e e et e e e e e 1,000.

STATEMENT

XD576 2000
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THE MARSHALL FUND 4738517 02-0467589
! FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

T T O
=R ===

RECIPIENT NAME:

LAKES REGION CONSERVATION, TRUST
ADDRESS::

P.O. BOX 766

CENTER HARBOR, NH 03226

RELATIONSHIP:
N/A
PURPOSE OF GRANT:
SUPPORT
FOU?DATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ... ittt ittt e ettt e e e et 1,000.

RECIPIENT NAME:

ESSEX COUNTY GREENBELT
ADDRESS :

82 EASTERN AVE

ESSEX, MA 01829

RELATIONSHIP:
N/A
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ... it et et it e e et 1,000.

RECIPIENT NAME:
CONSERVATION LAW ENFORECMENT
ADDRESS :
27 NORTH MAIN STREET
CONCORD, NH 03301

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . . tttttein et et e e et e e e e e e 3,000.

STATEMENT 20
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XD576 2000

THE MARSHALL FUND 4738517

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,

S S I ST S S S S S ST TS S S oSS oSS oo o ESTS=======

RECIPIENT NAME:

AMERICAN LIVESTOCK BREEDS
ADDRESS:

PO BOX 477

Pittsboro, NC 27312

AMOUNT OF GRANT PAID ........titivrnmnnnnnnn

RECIPIENT NAME:

RONALD REAGAN PRESIDENTIAL LIBRARY
ADDRESS :

40 PRESIDENTIAL DRIVE

Simi Valley, CA 93065

AMOUNT OF GRANT PAID . ... ..ttt nennnnnn

RECIPIENT NAME:
CENTER FOR NONPROFIT EXCELLANCE
ADDRESS:
323 WEST BROADWAY, SUITE 501
Louisville, KY 40202

AMOUNT OF GRANT PAID .. ...ttt

RECIPIENT NAME:
HERITAGE FOUNDATION
ADDRESS :
214 MASSACHUSETTS AVE, NE
WASHINGTON, DC

AMOUNT OF GRANT PAID ... ..ttt

RECIPIENT NAME:
CHARLOTTESVILLE SYMPHONY
ADDRESS:
P.O. BOX 4206
Charlottesville, VA 22905

AMOUNT OF GRANT PAID ..... ..ttty

BJH693 664U 10/12/2012 13:34:32

02-0467589
GIFTS, GRANTS PAID

..................... 2,500.

..................... 1,000.

..................... 2,000.

..................... 5,000.

..................... 1,000.

STATEMENT 21
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THE MARSHALL FUND 4738517

e e — — - — — — ————— — — —

RECIPIENT NAME:

RENSSELAERVILLE PRESBYTERIAN CHURCH
ADDRESS :

PO BOX 47

Rensselaerville, NY 12147

AMOUNT OF GRANT PAID .........cuuiuuunun..

RECIPIENT NAME:

BEARPAW LAND CONSERVATION TRUST
ADDRESS :

63 NOTTINGHAM ROAD

Deerfield, NH 03037

AMOUNT OF GRANT PAID .......uiiiunnnn.

RECIPIENT NAME:
FORESTRY FOUNDATION OF MAINE
NEW ENGLAND FORESTRY FOUNDATION
ADDRESS :
PO BOX 1346
LITTLETON, MA 01460

AMOUNT OF GRANT PAID ........ouuurunnnn

RECIPIENT NAME:

ALLIANCE FOR INTERFAITH MINISTRIES
ADDRESS:

1025 PARK STREET

Charlottesville, VA 22901

AMOUNT OF GRANT PAID .........ouiuuunnnn.

RECIPIENT NAME:
PINEY WOODS SCHOOL
ADDRESS:
5096 HIGHWAY 49 SOUTH
Piney Woods, MS 39148

AMOUNT OF GRANT PAID ... ... ... .c.iuuinunen...

XD576 2000

BJH693 664U 10/12/2012 13:34:32

B e e el

02-0467589

J FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

........................ 2,000.

........................ 1,000.

........................ 2,000.

........................ 1,000.

........................ 2,000.

STATEMENT 22
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THE MARSHALL FUND 4738517

RECIPIENT NAME:

YOUNG AMEERICAN FOUNDATION
ADDRESS::

110 ELDEN STREET,

Herndon, VA 20170

AMOUNT OF GRANT PAID ..........uuuiiinnnnnnn.

RECIPIENT NAME:
VIRGINIA OUTDOOR FOUNDATION
ADDRESS:
39 GARRETT STREET, SUITE 200
WARRENTON, VA 20186

AMOUNT OF GRANT PAID .. .....iiiiinennnnnnn.

RECIPIENT NAME:
BARRETT DAY CENTER
ADDRESS :
325 LOTFLANDS FARM
EARLYSVILLE, VA 22936-9707

AMOUNT OF GRANT PAID ... ...t immmnnnnnnn.

RECIPIENT NAME:
SERVICE DOGS OF VIRGINIA
ADDRESS:
P O BOX 408
CHARLOTTESVILLE, VA 22902

AMOUNT OF GRANT PAID . ... ...t eimmmnnnnnn.

RECIPIENT NAME:

CHARLOTTESVILLE AREA RIDING THERAPY
ADDRESS:

5924 FRIED FARM ROAD

CROZET, VA 22932

AMOUNT OF GRANT PAID ... ... iiietmeiannnnn.

XD576 2000

BJH693 664U 10/12/2012 13:34:32

02-0467589

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

e e e e e e e . e e e . .  — ——— e — —— —— — — —— —
— e N S S S S NS S S S ESCSSCSTC CoCCoCCCCooCSCoCSCSCS=S=========—

.................... 500.

.................... 750.

STATEMENT 23
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THE MARSHALL FUND 4738517

RECIPIENT NAME:
VA SPECIAL OLYMPICS
ADDRESS:
3212 SKIPWITH ROAD, SUITE
RICHMOND, VA 23294

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

e A o e e e e e e e e e e e e e e e e = e e e . e . e T e = = — = —
e Y 3

02-0467589

AMOUNT OF GRANT PAID . ...ttt it e et e e e e e e e e e e e e e e i e i 500.

RECIPIENT NAME:

RONALD MCDONLD HOUSE
ADDRESS :

ONE KROC DRIVE

OAK BROOK, IL 60523

AMOUNT OF GRANT PAID ...ttt et et et et e e e e e e et e e eeee 1,500.

RECIPIENT NAME:
BUILDING GOOD

AMOUNT OF GRANT PAID ..ttt ittt ittt ettt ettt e e ettt e ettt eee 4,000.

RECIPIENT NAME:
LEADERSHIP INSTITUTE
ADDRESS:
1101 NORTH HIGHLAND STREET
ARLINGTON, VA 22201

AMOUNT OF GRANT PAID ... ittt ittt ettt ettt e e et e et ettt e aaee 1,000.

RECIPIENT NAME:
NORTHERN WOODLANDS
ADDRESS :
1776 CENTER ROAD
CORINTH, VT 05039

AMOUNT OF GRANT PAID . ...ttt ittt e e e e e e e e e e e et e e e e e e eeen e 1,000.

XD576 2000

BJH693 664U 10/12/2012 13:34:32

4738517

STATEMENT

51

24



THE MARSHALL FUND 4738517 02-0467589
."FORM" 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

e e e e . e e e . e e = Tt T . . = = = = = —— m— T = = — —
R 2 T

RECIPIENT NAME:
HOSPICE OF VIRGINIA
ADDRESS:
1700 BAYBERRY COURT
RICHMOND, VA 23226
AMOUNT OF GRANT PAID ...ttt ittt ittt ettt ettt et taee it etenns 1,000.

RECIPIENT NAME:
CARS RESCUE SQUAD
ADDRESS:
828 MCINTIRE ROAD
CHARLOTTESVILLE, VA 22902
AMOUNT OF GRANT PAID ... ittt ittt ettt e et e et e et eae 1,000.

| RECIPIENT NAME:
COMMUNITY CHILDREN'’S DENTAL CENTER
ADDRESS:
259 HYDRAULIC RIDGE RD SUITE 101
CHARLOTTESVILLE, VA 22901
AMOUNT OF GRANT PAID . ittt e e e e e e e e e e e e e e e e e e e e e e e e e e 1,000.

RECIPIENT NAME:
WOMEN UNITED IN PHILANTHROPY
ADDRESS:
6 FOREST AVE 2ND FLOOR
PARAMUS, NJ 07652
AMOUNT OF GRANT PAID ...t ittt it ittt ettt et ettt e ettt e 1,000.

RECIPIENT NAME:
CHARLOTTESVILLE FREE CLINIC
ADDRESS:
1138 ROSE HILL DRIVE, SUITE 200
CHARLOTTESVILLE, VA 22903
AMOUNT OF GRANT PAID . .. ittt it et et e e et e et et e et e e e e et e e 1,000.

STATEMENT 25
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THE MARSHALL FUND 4738517
* FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

S r S S oSS === ===

RECIPIENT NAME:

PIEDMONT COUNCIL FOR THE ARTS

ADDRESS:
100 5TH STREET NE

CHARLOTTESVILLE, VA 22902

AMOUNT OF GRANT PAID

RECIPIENT NAME:
ASHLAWN OPERA
ADDRESS:
226 EAST HIGH ST.

CHARLOTTESVILLE, VA 22902

AMOUNT OF GRANT PAID

RECIPIENT NAME:

............................................

WINDRUSH THERAPUTIC RIDING

ADDRESS:
BROOKVIEW ROAD
BOXFORD, MA 01921
AMOUNT OF GRANT PAID

| RECIPIENT NAME:

| GREEN MOUNTAIN HORSE ASSOCIATION

| ADDRESS:
5491 SOUTH ROAD

SOUTH WOODSTOCK, VT 05071

AMOUNT OF GRANT PAID

TOTAL GRANTS PAID:

XD576 2000

02-0467589

1,000.

500.

3,000.

1,500.

STATEMENT

BJH693 664U 10/12/2012 13:34:32 4738517
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.* SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

- Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

THE MARSHALL FUND 4738517

Employeridentification number

02-0467589

Note: Form 5227 filers need to complete only Parts | and Il.
Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a} Descniption of property
{Example 100 shares 7% preferred of "Z" Co }

{b) Date acquired
{mo, day, yr)

{¢) Date sold

{mo , day, yr ) {d) Sales price

{e) Cost or other basis
(see instructions)

{f) Gain or {loss) for
the entire year
Subtract {e) from (d)

1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, hne 1b _ . . . . . . . . . . . . . .. . . ... . 1b 48,891.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . . . . .. .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet . . . . . .. .. .. 4 )
5 Net shortterm gain or {loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column(3lontheback . . . . . . . . . . e e » | 5 48,891.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or (loss) for
(a) Descript f rty {b) Date aci d| (c) Date sold {e} Cost or other basis .
(Example ?00 ssi'nanrzsu;rzﬁopr%rf?r)rid of "2" Co) {mo ,day‘,z;ll'rr;e (:10 ,aday, yr) {d) Sales price (seoesmstructlons) Sutt::fa?:;‘(t:e')efryoerrawr(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 525.
b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b . . . . . . . . . . . . .. ... ..... . 6b 179,251.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . .. .. ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . . . . . . . . . 8
9 Capital gaindistributions | | | L 9 20.
10 Gamfrom Form 4797, Part] | | | . L 10
11 Long-term capital loss carryover. Enter the amount, if any, from hne 14 of the 2010 Capital Loss
Carryover Worksheet | . . . . . . . . . .. ... 11 )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column {f). Enter here and on line 14a,
column (3Jonthe back . . . . . . . . . e e e » | 12 179,796.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

BJH693 664U 10/12/2012 13:34:32 4738517

Schedule D {Form 1041) 2011
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a 3 -
_ Schedule D {(Form 1041) 2011 Page 2

. Summary of Parts | and li (1) Beneficianies’ (2) Estate’s
Caution: Read the instructions before completing this part. {see instr) or trust’s (3) Total

13 Net shortterm gainorfloss) . . ., .. ... ........... 13 48,891.
14 Net long-term gain or (loss):

a Totalforyear . . . ... ... ..., .. .. .. ... ... 14a 179,796.

b Unrecaptured section 1250 gain (see line 18 of the wrksht ), , . . | 14b 20.

€ 28%rategain . | .. ... L 14¢c
15 Total net gain or (loss). Combine lines 13 and 14a | _ . _ . . . »| 15 228,687.

Note: if line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 890-T, Part I, line 4a) If nes 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss)} on Form 1041, line 4 (or Form 990-T, Part |, hine 4c, if a trust), the smaller of:
a The loss on line 15, column {3} or b $3,000 16 |{ )

Note: If the ioss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your captal loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered n Part | or Part Il and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution® Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® FEither line 14b, col. (2) or ine 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or hine 14c, col. {2) 1s more than zero.

17  Enter taxable income from Form 1041, line 22 {(or Form 990-T, ine 34) _ . .| 17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, hine 2b{2) (or enter the qualified

dividends included mn income in Part | of Form 990-T) , | 19
20 Addlines18and 19 _ . . . .. .. ... ..... 20
21  If the estate or trust is fiing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21
22 Subtract ine 21 from hne 20. If zero orless, enter-0- . . . ... ... .... 22
23 Subtract ine 22 from hine 17 If zero or less, enter-0- _ . . . .. .. .. ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromtine 23, _ . . . . . . . . . . . . .. . . ... 25
26 Subtract bne 25 fromhne 24 | | . . . . . L. 26
27  Are the amounts on hnes 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to Iine 31 [:, NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from hne 26 (f ine 26 is blank, enter -0-) _ _ . . . . . . .. 28
29 Subtract line 28 from ine 27 . . . .. . . 29
30 Multiply ine 29 by 15% ( 15) . . _ . L e e 30
31 Figure the tax on the amount on hne 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} _ . . . . . . . . .. . ... . ... .. 31
32 Addlines 30 and 31 | | L L L e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the nstructions for Form 1041} | . . . . . . . . . .. . .. ... ... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or ine 33 here and on Form 1041, Schedule
G, hine 1a {or Form 990-T, @ 36) . . . . . i o i e e e e e e e e e e e e e e e e .. 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000
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—. SEHEDULE D-1

(Form 1041),

Department of the Treasury

Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

THE MARSHALL FUND 4738517 02-0467589
Short-Term Capital Gains and Losses - Assets Held One Year or Less
A s | o | e | Wommstiee | ot
1a 400. NORANDA ALUMINUM HOLD
) VAR 01/03/2011 5,812.00 4,630.00 1,182.00
1500. LEGACY OIL & GAS INC
VAR 01/04/2011 23,205.00 17,810.00 5,3595.00
300. QUADRA FNX MINING LTD
03/09/2010| 01/04/2011 4,936.00 5,175.00 -183.00
113. COPANO ENERGY LLC-UNI
09/20/2010| 01/24/2011 3,835.00 2,921.00 914.00
87. COPANO ENERGY LLC-UNIT
09/20/2010| 01/25/2011 2,954.00 2,249.00 705.00
1000. TARGA RESOURCES PART
VAR 01/26/2011 33,123.00 26,053.00 7,070.00
300. ABERCROMBIE & FITCH C
05/10/2010| 02/11/2011 16,416.00 12,471.00 3,945.00
200. VITAMIN SHOPPE INC
VAR 02/24/2011 6,868.00 5.094.00 1,774.00
400. VITAMIN SHOPPE INC
09/01/2010 03/02/2011 13,035.00 10,027.00 3,008.00
1000. COPANO ENERGY LLC-UN
09/20/2010| 03/21/2011 33,508.00 25,460.00 8,448.00
23. PLAINS ALL AMERN PIPEL
01/03/2011} 04/12/2011 1,449.00 1,575.00 -126.00
1500. RICHMONT MINES INC
VAR 04/12/2011 11,010.00 8,014.00 2,996.00
750. WILLIAMS PARTNERS LP
VAR 04/12/2011 389,067.00 32,853.00 6,114.00
684. ZOO ENTERTAINMENT INC
07/07/2010| 04/12/2011 3,422.00 4,104.00 -682.00
300. ENERGY XXI BERMUDA
05/07/2010} 04/12/2011 10,069.00 4,703.00 5,366.00
1100. NORANDA ALUMINUM HOL
VAR 04/20/2011 17,148.00 9,973.00 7,175.00
816. ZOO ENTERTAINMENT INC
07/07/2010( 05/17/2011 1,538.00 4,896.00 -3,358.00
1200. ENERGY TRANSFER PART
VAR 06/03/2011 55,734.00 58,406.00 -2,672.00
550. ENERGY PARTNERS LTD
05/19/2011 | 06/28/2011 7,787.00 8,608.00 -821.00
65. SPDR GOLD TRUST
01/28/2011| 08/09/2011 10,979.00 8,500.00 2,479.00
1000. LAKE SHORE GOLD CORP
11/16/2010 | 08/17/2011 2,319.00 3,257.00 -538.00
134. QR ENERGY LP
12/16/2010 | 08/23/2011 2,305.00 2,659.00 -354.00
150. ENERGY TRANSFER EQUIT
07/25/2011 | 08/25/2011 5,461.00 6,266.00 -805.00
1466. QR ENERGY LP
VAR 08/26/2011 25,281.00 29,017.00 -3,736.00

1b Total. Combine the amounts in column (f} Enter here and on Schedule D, Iine 1b

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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2011

Name of estate or trust

THE MARSHALL FUND 4738517

Employer identification number

02-0467589

Short-Term Capital Gains and Losses - Assets Held One Year or Less
o) Deserpten o provery Eraone s | obess | @swespree | ESmoaerne | (Sl
1a 797. LEGACY OIL & GAS INC
04/27/2011 | 09/26/2011 6,815.00 11,713.00 -4,898.00
200. CYS INVESTMENTS INC
02/10/2011 | 09/28/2011 2,406.00 2,470.00 -64.00
15000. PETAQUILLA MINERALS
03/21/2011| 10/06/2011 9,189.00 15,942.00 -6,753.00
400. DICKS SPORTING GOODS
06/27/2011 | 11/07/2011 15,860.00 14,971.00 889.00
1000. EXPRESS INC
VAR 11/07/2011 22,521.00 16,230.00 6,691.00
500. LEGACY OIL & GAS INC
04/27/2011| 11/07/2011 4,397.00 7,348.00 -2,951.00
500. MCMORAN EXPLORATION C
03/21/2011| 11/07/2011 6,870.00 8,384.00 -1,514.00
1500. QUADRA FNX MINING LT
01/27/2011| 11/07/2011 16,580.00 21,065.00 -4,489.00
250. UNDER ARMOUR INC-A
06/06/2011| 11/08/2011 20,534.00 16,388.00 4,146.00
2500. CVR PARTNERS LP
VAR 11/11/2011 58,150.00 43,868.00 14,282.00
200. WILLIAMS PARTNERS LP
06/01/2011| 11/311/2011 11,411.00 10,245.00 1,166.00
200. CONCUR TECHNOLOGIES I
02/03/2011| 11/16/2011 9,640.00 10,150.00 -510.00
1b Total. Combine the amounts in column {f) Enter here and on Schedule D,line1b . . . . . . . . . . ... ... ... 48,891.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Nameg of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

THE MARSHALL FUND 4738517 02-0467589
Long-Term Capital Gains and Losses - Assets Held More Than One Year
et s | e | wssmee | ST | S
6a 500. QUADRA FNX MINING LTD
06/04/2009| 01/04/2011 8,327.00 3,935.00 4,388.00
300. JOHNSON CONTROLS INC
03/11/2009| 01/18/2011 12,072.00 3,061.00 8,011.00
600. NORTHERN OIL & GAS IN
01/10/2008| 01/18/2011 16,763.00 4,104.00 12,659.00
500. PROTECTIVE LIFE CORP
05/14/2009| 01/18/2011 14,245.00 4,500.00 9,745.00
200. MEDIDATA SOLUTIONS IN
12/11/2009| 01/24/2011 4,961.00 3,035.00 1,926.00
1080. CROCS INC
VAR 01/31/2011 17,981.00 5,897.00 12,084.00
500. PROTECTIVE LIFE CORP
05/14/2009| 01/31/2011 13,828.00 4,500.00 9,328.00
60. SCHLUMBERGER LTD
02/09/2005{ 01/31/2011 5,261.00 2,140.00 3,121.00
600. VITAMIN SHOPPE INC
VAR 03/02/2011 19,552.00 11,757.00 7,795.00
500. MAGELLAN MIDSTREAM PA
11/09/2009 | 04/12/2011 29,315.00 19,523.00 89,792.00
27. PLAINS ALL AMERN PIPEL
06/05/2008 | 04/12/2011 1,700.00 1,457.00 243.00
8000. RAM PWR CORP
08/20/2009| 04/12/2011 8,222.00 21,966.00 -13,744.00
427. REGENCY ENERGY PARTNE
02/06/2006 | 04/12/2011 11,596.00 5,125.00 6,471.00
1631. INERGY LP
VAR 05/11/2011 58,919.00 35,165.00 23,754.00
1000. INERGY LP
VAR 06/03/2011 35,466.00 17,698.00 17,768.00
1000. PLAINS ALL AMERN PIP
VAR 06/06/2011 61,318.00 44,783.00 16,535.00
1475. REGENCY ENERGY PARTN
VAR 07/08/2011 39,115.00 18,928.00 20,187.00
425. REGENCY ENERGY PARTNE
10/15/2008 | 07/29/2011 10,641.00 6,360.00 4,281.00
6000. LAKE SHORE GOLD CORP
VAR 08/17/2011 13,916.00 19,079.00 -5,163.00
1100. REGENCY ENERGY PARTN|
VAR 08/29/2011 25,817.00 16,3134.00 9,683.00
50. APPLE COMPUTER INC COM
VAR 09/26/2011 20,029.00 12,463.00 7,566.00
1300. CYS INVESTMENTS INC
VAR 09/28/2011 15,638.00 14,455.00 1,183.00
7000. ALTERRA POWER CORP (
07/07/2009| 10/24/2011 3,117.00 9,107.00 -5,990.00
1000. LEGACY OIL & GAS INC
VAR 11/07/2011 8,793.00 11,744.00 -2,951.00
500. MCMORAN EXPLORATION (|
05/07/2010] 11/07/2011 6,870.00 5,514.00 1,356.00
6b _Total Combine the amounts in column {f) Enter here and on Schedule D, lne 6b . . . . . . . ... ... ......
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Names of estate or trust as shown on Form 1041 Do not enter name and employeridentification number If shown on the other side

THE MARSHALL FUND 4738517

02-0467589

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

Aol F e s | o | e | CSasiniee | e,

6a 1000. QUADRA FNX MINING LT
06/04/2009| 11/07/2011 11,053.00 7,879.00 3,174.00

2500. SYNTA PHARMACEUTICAL
10/04/2010| 11/07/2011 8,775.00 9,788.00 -1,013.00

500. EL PASO PIPELINE PART,
11/09/2009 ] 11/11/2011 16,248.00 11,538.00 4,710.00

400. CONCUR TECHNOLOGIES I
VAR 11/16/2011 19,280.00 7,928.00 11,352.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,line6b . . . . . .. .. ... ....... 179,251.00

JSA
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