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Form 990-PF

Department of e Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Nota. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

DEC 1,

2010

, and ending

NOV 30, 2011

G Check all that apply (1 inttial return
Amended retum

1 inttiat retumn of a former public chanty
Address change

|:] Final return

Name change

Name of foundation A Employer Identification number
OSHMAN FOUNDATION 74-6039864
Number and street (or P O box number if mail 1s not delivered to street address) Roomvsuite  |B Te|eph0n9 number
P.0O. BOX 27969 7136213800
City or town, state, and ZIP code C It exemption application is pending, check here P> [:'
HOUSTON, TX 77227-7969 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. e e moing tno So% test. g [ ]
D Section 4947(a)(1) nonexempt chantable trust [__—] Other taxable pnvate foundation E If pnvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method (X1 cash L1 Accrual under section 507(b)(1)(A), check here »[ ]
(from Part I, col. (c), line 16) [ other (specify) F If the foundation Is in a 60-month termination
>$ 6,074,185 .[(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here B>
Analysls of Revenue and Expenses (d) Disbursements
B et Sy | (vt T Wemestnent | @pguseare | Gomre
1 Contnbutions, grits, grants, etc., receved N/A
2 Check P> @ if the foundation ts not required to attach Sch B
g [nterest on savings and temporary 25. 25. STATEMENT 1
4 Dvidends and Interest from secunties 152,203. 152,203. STATEMENT 2
5a Gross rents
b Net rental income or {loss)
o 6a Net gain or (loss) from sate of assets not on line 10 4 7 7 7 0 6 .
| bacemonimoea 109,982.
2| 7 Capital gain net income (from Part v, e 2) 47 ’ 706.
| 8 Netshort-term capital gain
9 Income modifications
108 aamiowances ™
%’ b Less Cost of goods sold
o~ ¢ Gross profit or (loss)
%3 {11 Other income ) <1,370.p 0. STATEMENT 3
<> (12 Total. Add Iines 1 through 11 198,564. 199,934.
2‘:: 13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
<= |14 Other employee salaries and wages
Q«n 15 Pension plans, employee benefits
LLI® | 162 Legal fess
Z5| b Accounting fess STMT 4 4,500. 2,250. 2,250.
<5| ¢ Other professional fees STMT 5 126. 126. 0.
22(17 interest 9. 9, 0.
“B[18 Taxes STMT 6 1,757. 1,757. RECFEIVIFD 0.
‘é’ 19 Depreciation and depletion — g;tj
_g 20 Occupancy . N~ ; N e
% 21 Travel, conferences, and meetings Q FEB 2 1 QUi ,,'_\
€22 Pnnting and publications . 14
@23 Other expenses _STMT 7 5. 0. AALNDEAN LIT 0.
"E 24 Total operating and administrative e
4 expenses. Add lines 13 through 23 6,397. 4,142. 2,250,
Ol125 Contnbutions, grfts, grants pard 251,256. 251,256.
26 Total expenses and disbursements.
Add lines 24 and 25 257,653, 4,142. 253,506.
27 Subtract ine 26 from line 12.
@ Excess of over exp and disbursements <59 (4 089.p
b Net investment income ¢ negative, enter -0-) 195,792.
¢ Adjusted net income (f negative, enter -0) N/A
7%%%% LHA For Paperwork Reduction Act Notice, see the Instructians. Form 990-PF (2010)
1
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Form 990-PF (2010)

OSHMAN FOUNDATION

74-6039864

Page 2

Attached schedules and amounts in the description
Ba|ance Sheets column shoutd be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recervable P

11,746.

<15,035.

>

<15,035.>

Less: allowance for doubtful accounts P

4 Pladges receivable P>

Less: allowance for doubtful accounts P>

5 Grants receivable .

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U'S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds _
11 Investments - land, bulldings, and equipment: bass

STMT 8

1,102,053.

1,069,745.

6,089,220.

>
Less accumulated depreciabion >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

Less accumutated depreciation >

15 Other assets (describe P

16 _Total assels (to be completed by all filers)

1,113,799.

1,054,710.

6,074,185.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabithes (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restricted

26 Permanently restnicted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Captal stock, trust pnincipal, or current funds i

28 Paid-In or capital surplus, or land, bidg , and equipment fund _

29 Retamned earnings, accumulated income, endowment, or other funds

30 Tota! net assets or fund balances

> X]

31_Total liabilities and net assets/fund balances

0.

O.

0.

0.

1,113,799.

1,054,710.

1,113,799.

1,054,710.

1,113,799.

1,054,710.

Analysis of Changes in Net Assets or Fund Balances

1

> s WN

Total net assets or fund balances at beginning of year - Part H, column (a), hine 30

{must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part 1, line 27a
Other increases not included in line 2 (itermize) P>

1,113,799.

<59,089.>

0.

Addlines 1,2, and 3
Decreases not included in line 2 (itemize) P>

1,054,710.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b), line 30

DN & W A |-

1,054,710.

023511
12-07-10

13180123 707737 534030
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Form 990-PF {2010) OSHMAN FOUNDATION 74-6039864 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (DL"_"";”"'J 30#3”5';9“ (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D- Dorr‘\:anon mo , day, yr ) (mo , day, yr)
12 1339 SHS DEL MONTE P VARIOUS 03/09/11
b 600 SHS POSCO ADR P VARIOUS 11/01/11
¢ 477 SHS GDF SUEZ P VARIOUS 11/01/11
d 500 SHS KRAFT P VARIOQOUS 11/08/11
e
(f} Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price {or allowable) plus expense of sale (@) plus (f) minus (g)
a 25,441. 4,614. 20,8270
b 51,508. 29,294, 22,214.
¢ 15,041. 19,343. <4,302.>
d 17,992. 9,025. 8,967.
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k}, but not less than 0-) or
() FMV as of 12/31/69 O o oies Cvercol (. fany. Lossas (from col ()
a 20,827.
b 22,214.
c <4,302.>
d 8,967.
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (nat capital loss) If (loss), enter -0- in Part |, line 7 2 47,706.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part 1, line 8, column (c)
If (loss). enter -0- in Part |, lins 8 3 N/A
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? E] Yes [XI No

If "Yes," the foundation does not qualfy under section 4940(e} Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(2) (b) (c) (d)
Calendar yeB:,Sfo?‘;;'x‘J;’ege,ag:g,,,nmg in) Adjusted qualfying distibutions | Net value of noncharttable-use assets (col (0} o by co (c)
2009 269,678. 5,085,286, .053031
2008 348,733. 5,417,114. .064376
2007 369,531. 7,128,695, .051837
2006 279,603. 7,407,701, .037745
2005 276,174. 6,234,754. .044296
2 Total of ine 1, column (d) 2 .251285
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence i less than 5 years . 3 .050257
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 6,118,199,
5 Multiply line 4 by line 3 5 307,482.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 1,958.
7 Add lines 5and 6 . . 7 309,440.
8 Enter qualfying distnbutions from Part X|l, line 4 8 253,506.

If ine 815 equal to or greater than hine 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) OSHMAN FOUNDATION 74-6039864

Page 4

| Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__] and enter 1% 1 3,916.
of Part i, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 3,916.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on Investment income. Subtract line 4 from Iine 3 If zero or less, enter -0- 5 3,916.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,645.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erronecusly withheld . 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,645,
8 Enter any penalty for underpayment of estimated tax Check here (] #tForm 2220 1s attached . 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed >l g 1,271.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be_Credited to 2011 estimated tax P Refunded P | 11
{ Part Vij-A | Statements Regarding Activities
12 Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did t participate or intervene in Yes| No
any political campaign? 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detailed descrption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year-
(1) Onthe foundation P $ 0. (2) onfoundation managers P> $ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other sirmilar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If "Yes, has it filed a tax retun on Form 980-T for this year? . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the goveming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) ™
TX
b It the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4942(])(5) for calendar
year 2010 or the taxable year beginning n 2010 (see instructions for Part XIV)? Jf "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors durnng the tax year? it *ves.” attach a schedute listing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) OSHMAN FOUNDATION 74-6039864 Page §
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)7 If “Yes,” attach schedule (see nstructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract befare
August 17, 2008” . 12 X
13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption apphcation? 13 | X

Website address P> N/A

14 The books are in care of » MARILYN OSHMAN

Telephone no »713-621~3800

Locatedat » P.O. BOX 27969, HOUSTON, TX ZIP+4 77227
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued durng the year »| 15| N/A
16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90- 22 t 1f "Yes," enter the name of
the foreign country
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? . D Yes No
(3) Furish goods, services, or facilities to (or accept themfrom)adlsquahﬁed person? . . [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of etther available
for the benefit or use of a disqualified person)? |__—] Yeas No
(6) Agree to pay money or property te a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) 1 ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or m a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage in a pnor year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatmg foundation
defined In section 4942())(3) or 4942(j)(5))
2 Atthe end of tax year 2010, did the foundation have any undistributed income (Iines 6d and 6e, Part XIi1) for tax year(s) begtnning
before 20107 (1 Yes (X1 No
If "Yes," list the years P> , , .
b Are there any years listed In 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years hsted, answer "No* and attach
statement - see mstructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? D Yes [ X1 No
b If*Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year perod (or longer penod approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/ A 3b
4a Did the foundation Invest duning the year any amount In a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
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Form 990-PF (2010)

OSHMAN FOUNDATION 74-6039864 Page 6
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or ncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... E]hs[]No
Q)mmmMMWmWMMWWMwwmmmmMmem%ﬂmmmwmmmemmmy
any voter registration drive? D Yes (X1 No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? l:' Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? _ [T ves (X] No
ﬁ)meummymeMMNmmmmwmcmmmmsmmmIMmMOWMWMMmmmwsmmr
the prevention of cruelty to children or animals? l:] Yes - No
b If any answer 1s “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ lves [_Ino
If "Yes," attach the statement required by Regulatlons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:I Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
Ta At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? ] Yes No
b_If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address ht(Jg)rsT mgr %’é‘i@ \ég?o gd (c)(%olm?;r;slgnon ‘ﬁﬁgﬁﬁ‘t& ac(:g%E; Bgt%%r
0 position enter -0-) comp allowances
MARILYN OSHMAN CO-PRESIDENT/[SECRETARY
P.0O. BOX 27969
HOUSTON, TX 77227 0.00 0. 0. 0.
JUDY O. MARGOLIS CO-PRESIDENT/TREASURER
P.O. BOX 27969
HOUSTON, TX 77227 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?sane? w:;%rkage (c) Compensation eﬁ,ﬂﬁg%‘gﬁ’,‘#{“;& aéﬁ%ﬁﬁ e(?t?n%r
devoted to position pensation aliowances
NONE
Total number of other employees paid over $50,000 » [ 0
Form 990-PF (2010)
023551
12-07-10
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Form 990-PF (2010) OSHMAN FOUNDATION 74-6039864 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s tour largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, confarences convened, research papers produced, etc

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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Form 990-PF (2010) OSHMAN FOUNDATION

74-6039864 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of securities 1a 6,140,554.
b Average of monthly cash balances 1b 70,816.
¢ Fair market value of all other assets _ 1c
d Total (add lines 1a, b, and c) 1d 6,211,370.
8 Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . 3 6,211,370.
4  Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 93,171.
5 Netvalue of noncharitahle-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,118,199,
6 Minimum investment return_Enter 5% of ing 5 6 305,910.
_ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )
Minimum Investment return from Part X, ine 6 1 305,910.
2a Tax on investment income for 2010 from Part VI, line 5 2a 3,916.
b Income tax for 2010 (This does not include the tax from Part VI ) i 2b
¢ Add lines 2aand 2b 2c 3,916.
3 Distributable amount before adjustments Subtract tine 2c from line 1 3 301,994,
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 301,994.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIH, line 1 i 301,994.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, grits, etc. - total from Part |, column (d}), line 26 1a 253,506,
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 253,506.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 253,506.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 980-PF (2010)

OSHMAN FOUNDATION

74-6039864 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for pnor years
3 Excess distributions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(€
2009

(d)
2010

301,994.

242,816.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualdying distnbutions for 2010 from
Part XIl,line 4 P § 253,506.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Appled to 2010 distiibutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions canryover applied to 2010
(if an amount appears in cotlurnn (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract
Iine 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2010 Subtract
hines 4d and 5 from tine 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of (ine 9.
a Excess from 2006

242 ,816.

10,690.

291,304.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

13180123 707737 534030
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Form 990-PF (2010) OSHMAN FOUNDATION 74-6039864 Page 10

| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundailon, and the ruling 1s effective for 2010, enter the date of the ruling »
b Gheck box to indicate whether the foundation 15 a private operating foundation described In section L] 4942())(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
ncome from Part | or the minimum (2) 2010 (b) 2009 (c) 2008 (d) 2007 (e} Total

investment return from Part X for
each year listed

b 85% ot line 2a .

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Gomplete 3a, b, or ¢ for the
alternative test relied upon
a "Assets® alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(y)(3)(B)(i)

b "*Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){1)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Gheck here P if the foundatron only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc {see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) OSHMAN FOUNDATION

74-6039864 page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient I1s an individual, .
show any relationship to Foinzdam;n Purpos? %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contnbutor recipient
a Pad dunng the year
SEE STATEMENT 9
Total » 3a 251,256.
b Approved for future payment
NONE
Total » 3n 0.

023611 12-07-10

13180123 707737 534030

11
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Form 990-PF (2010) OSHMAN FOUNDATION

74-6039864  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
. Bus!|an)ess (b) E;Ju. (d) Related or exempt
1 Program service fevenue: code Amount code Amount function income
2
b
c
d
8
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 9. 16.
4 Dividends and interest from securities 14 152,203.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900000 <1,370.p
8 Gam or (loss) from sales of assets other
than inventory 18 47,706.
9 Net income or {loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue
a
]
c
d
8
12 Subtotal Add columns (b}, (d), and (e) <1,370.p 199,918. 16.
13 Total. Add line 12, columns (b}, (d), and (e) 13 198,564.
(See workshest in line 13 instructions to venfy calculations }
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
85710 Form 990-PF (2010)

13180123 707737 534030
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Form 990-PF (2010) OSHMAN FOUNDATION

74-6039864 page13

I Part XVIl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the‘organlzation directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or n section 527, relating to political erganizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
{(2) Other assets
b Other transactions

(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans orloan guarantees

(6) Performance of services or membershlp or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,

or services given by the reporting foundation. if the foundation received less than fair market vatue in any transaction or shanng arrangement, show In
| column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

<[>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
18(6)
1c

bttt b kel badle]

(a) Line no (b) Amount involved

{c) Name of nonchantable exempt erganization

(d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277

b If “Yas,' complete the following scheduls

D Yes No

(a) Name of organization

(b) Type of organization

(c) Descnption of relationship

N/A

Sign
Here

Date

lZ}

Under penalties of penury, | declare that | have examined this retum, tncluding accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of preparer (pther than taxpayer or fiduciary) 18 based on all information of which p7arer has any know!

IJ'I

2’0 ‘QUﬁef—M/

Title

Prnt/Type prefarer's name

Paid JERROLD M. PAINE L

Preparer's signature

/ e R

Date

Check D it | PTIN
self- employed

//30//>—

! Preparer | Fim's name » SPAIN, PRIUADER & THOMPSON, P.C.

Firm's EIN D>

| Use Only

| Fim's address 2727 ALLEN PARKWAY, SUITE 1850

HOUSTON, TX 77019

Phoneno. 713-520-1850

023622
04-26-11

13180123 707737 534030
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OSHMAN FOUNDATION

74-6039864

FORM 9907PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ENTERPRISE PRODUCTS PARTNERS

KINDER MORGAN ENERGY PARTNERS

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 152,197. 0. 152,197.
KINDER MORGAN ENERGY PARTNERS 6. 0. 6.
TOTAL TO FM 990-PF, PART I, LN 4 152,203. 0. 152,203.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENTERPRISE PRODUCTS PARTNERS <159.> 0.
KINDER MORGAN ENERGY PARTNERS <1,211.> 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <1,370.> 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,500. 2,250. 2,250.
TO FORM 990-PF, PG 1, LN 16B 4,500. 2,250. 2,250.
14 STATEMENT(S) 1, 2, 3, 4

13180123 707737 534030

2010.05042 OSHMAN FOUNDATION

534030 1



OSHMAN FOUNDATION

74-6039864

FORM 990fPF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE FEES 23. 23. 0.
BANK FEES 103. 103. 0.
TO FORM 990-PF, PG 1, LN 16C 126. 126. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,757. 1,757. 0.
TO FORM 990-PF, PG 1, LN 18 1,757. 1,757. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NONDEDUCTIBLE PARTNERSHIP
ITEMS 5. 0. 0.
TO FORM 990-PF, PG 1, LN 23 S. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS-SEE ATTACHED 1,069,745. 6,089,220.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,069,745. 6,089,220.
15 STATEMENT(S) 5, 6, 7, 8
13180123 707737 534030 2010.05042 OSHMAN FOUNDATION 534030 1




OSHMAN FOUNDATION

74-6039864

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT

9

RECIPIENT NAME AND ADDRESS

ACT FOR 8
HOUSTON, TEXAS

ALLEY THEATRE
HOUSTON, TEXAS

BALLROOM MARFA
HOUSTON, TEXAS

ANTI DEFAMATION LEAGUE
HOUSTON, TEXAS

BAYLOR COLLEGE OF MEDICINE
HOUSTON, TEXAS

BAYOU PRESERVATION
HOUSTON, TEXAS

BLAFFER GALLERY
HOUSTON, TEXAS

BLANTON MUSEUM OF ART
AUSTIN, TEXAS

13180123 707737 534030

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT

PUBLIC 5,000.
EDUCATIONAL

PUBLIC 2,500.
CULTURAL

PUBLIC 1,000.
EDUCATIONAL

PUBLIC 3,250.
EDUCATIONAL

PUBLIC 40,000.
MEDICAL RESEARCH

PUBLIC 1,000.
ENVIRONMENTAL

PUBLIC 500.
CULTURAL

PUBLIC 1,000.
CULTURAL

16 STATEMENT(S) 9

2010.05042 OSHMAN FOUNDATION

534030 1



OSHMAN FOUNDATION 74-6039864

CAESAR KLEBERG WILDLIFE RESEARCH PUBLIC 250.
KINGSVILLE, TX ENVIRONMENTAL
CAMP FOR ALL PUBLIC 5,000.
HOUSTON, TEXAS YOUTH SERVICES
CHILD ADVOCATES PUBLIC 2,000.
HOUSTON, TEXAS YOUTH SERVICES
CHILDRENS ASSESSMENT CENTER PUBLIC 2,000.
HOUSTON, TEXAS YOUTH SERVICES
CHILDRENS MUSEUM HOUSTON PUBLIC 500.
HOUSTON, TEXAS EDUCATIONAL
CONGREGATION EMANU EL PUBLIC 35,506.
HOUSTON, TEXAS RELIGIOUS
CONTEMPORARY ARTS MUSEUM PUBLIC 500.
HOUSTON, TEXAS CHARITABLE
DISCOVERY GREEN CONSERVANCY PUBLIC 1,500.
HOUSTON, TEXAS CHARITABLE
DRESS FOR SUCCESS PUBLIC 1,000.
HOUSTON, TEXAS CHARITABLE
ELVES & MORE PUBLIC 2,000.
SPRING, TX CHARITABLE

17 STATEMENT(S) 9
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OSHMAN FOUNDATION

EPISCOPAL HIGH SCHOOL
HOUSTON,‘TEXAS

FOTOFEST INTERNATIONAL
HOUSTON, TEXAS

GIFT OF LIFE
BEAUMONT, TX

GLASSELL SCHOOL OF ART
HOUSTON, TEXAS

HABITAT FOR HUMANITY
HOUSTON, TEXAS

HERITAGE SOCIETY
HOUSTON, TX

HERMANN PARK CONSERVANCY
HOUSTON, TEXAS

HOLOCAUST MUSEUM
HOUSTON, TEXAS

HOUSTON BALLET
HOUSTON, TEXAS

HOUSTON CENTER FOR CONTEMPORY
CRAFT
HOUSTON, TEXAS

13180123 707737 534030

EDUCATIONAL

CULTURAL

CHARITABLE

EDUCATIONAL

CHARITABLE

CHARITABLE

CHARITABLE

EDUCATIONAL

CULTURAL

CULTURAL

18

2010.05042 OSHMAN FOUNDATION

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

1,000.

1,000.

250.

1,000.

1,000.

500.

2,000.

2,500.

6,500.

1,000.

STATEMENT (S) 9
534030 1



OSHMAN FOUNDATION

HOUSTON FOOD BANK
HOUSTON, TEXAS

HOUSTON GRAND OPERA
HOUSTON, TEXAS

HOUSTON HILLEL
HOUSTON, TEXAS

HOUSTON MUSEUM OF NATURAL

SCIENCE
HOUSTON, TEXAS

HOUSTON PARKS BOARD
HOUSTON, TX

HOUSTON PUBLIC LIBRARY
FOUNDATION
HOUSTON, TEXAS

HOUSTON SYMPHONY
HOUSTON, TEXAS

HOUSTON 2Z00
HOUSTON, TEXAS

INPRINT, INC.
HOUSTON, TEXAS

JEWISH COMMUNITY CENTER
HOUSTON, TEXAS

13180123 707737 534030

CHARITABLE

CULTURAL

EDUCATIONAL

EDUCATIONAL

CHARITABLE

EDUCATIONAL

CULTURAL

EDUCATIONAL

EDUCATIONAL

SOCIAL SERVICES

19

2010.05042 OSHMAN FOUNDATION

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

5,000.

500.

500.

2,500.

1,500.

1,000.

1,500.

5,000.

500.

3,000.

STATEMENT(S) 9
534030 1



OSHMAN FOUNDATION

JEWISH FAMILY SERVICES
HOUSTON, TEXAS

JUNG CENTER
HOUSTON, TEXAS

JUVENILE DIABETES RESEARCH

FOUNDATION
HOUSTON, TEXAS

KUHF-FM RADIO
HOUSTON, TEXAS

MEMORIAL PARK CONSERVANCY
HOUSTON, TEXAS

MENIL FOUNDATION, INC.
HOUSTON, TEXAS

MENNINGER CLINIC
HOUSTON, TEXAS

METHODIST HOSPITAL FOUNDATION

HOUSTON, TEXAS

MUSEUM OF FINE ARTS HOUSTON

HOUSTON, TEXAS

PERIWINKLE FOUNDATION
HOUSTON, TEXAS

13180123 707737 534030

SOCIAL SERVICES

EDUCATIONAL

MEDICAL RESEARCH

EDUCATIONAL

CHARITABLE

CULTURAL

MEDICAL RESEARCH

MEDICAL RESEARCH

CULTURAL

CHARITABLE

20
2010.05042 OSHMAN

FOUNDATION

74-6039864
PUBLIC 2,500.
PUBLIC 500.
PUBLIC 1,000.
PUBLIC 250.
PUBLIC 20,000.
PRIVATE 25,000.
PUBLIC 2,500.
PUBLIC 5,000.
PUBLIC 2,500.
PUBLIC 5,000.

STATEMENT (S) 9
534030 1



OSHMAN FOUNDATION

PLANNED PARENTHOOD
HOUSTON, TEXAS

ST LUKES FRIENDS OF NURSING
HOUSTON, TEXAS

ST. JOHNS SCHOOL
HOUSTON, TEXAS

STAGES REPERATORY THEATRE
HOUSTON, TEXAS

STAR OF HOPE
HOUSTON, TEXAS

TEACH FOR AMERICA
HOUSTON, TX

TEXAS CHILDRENS HOSPITAL
HOUSTON, TX

TEXAS HEART INSTITUTE
HOUSTON, TX

THE 100 CLUB
HOUSTON, TEXAS

THE ORANGE SHOW FOUNDATION
HOUSTON, TEXAS

13180123 707737 534030

CHARITABLE

CHARITABLE

EDUCATIONAL

CULTURAL

CHARITABLE

EDUCATIONAL

MEDICAL RESEARCH

MEDICAL RESEARCH

CHARITABLE

EDUCATIONAL

21
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PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

500.

1,000.

2,500.

1,000.

1,000.

500.

2,500.

1,000.

1,000.

20,000.

STATEMENT (S) 9
534030 1



OSHMAN FOUNDATION

WOMENS CENTER-HOUSTON, TX
HOUSTON, TEXAS

WOMENS FUND
HOUSTON, TX

COMUDAS MOUNTAIN FOUNDATION
HOUSTON, TEXAS

FOUNDATION FOR CANCER SURVIVORS
HOUSTON, TEXAS

PROJECT ROW HOUSES
HOUSTON, TEXAS

SEVEN ACRES JEWISH SENIOR CENTER
HOUSTON, TEXAS

TEXAS STATE UNIVERSITY-RIVER
PROJECT
SAN MARCOS, TEXAS

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

TOTAL TO FORM 990-PF, PART XV, LINE 3A

13180123 707737 534030

22

2010.05042 OSHMAN FOUNDATION

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

74-6039864

1,000.

1,000.

5,000.

250.

500.

1,000.

5,000.

251,256.

STATEMENT(S) 9
534030 1



THE OSHMAN FOUNDATION
. INVESTMENTS-CORPORATE STOCK
FYE 11/30/11

ADVANCED BATTERY TECHNOLOGIES
ALTRIA GROUP INC

APPLE

AT&T INC COM

BAXTER INTL INC

BP PLC ADR

BRISTOL MYERS SQUIBB
CATERPILLAR INC

CHEVRON CORP NEW

COCA COLA CO

ECHELON

ENTERPRISE PRODUCTS PPTNS LP
EXXON MOBIL CORP

FREEPORT MCMORAN COPPER & GOLD
HEINZ HJ CO

KINDER MORGAN

KINDER MORGAN INC DE COM
KRAFT FOODS

KUNEKT

MARATHON OIL CORP

MARATHON PETROLEUM CORP COM
MCDONALDS

OS| SYSTEMS

PHILLIP MORRIS

PLUM CREEK TIMBER CO INC
POSCO SPON ADR

ROYAL DUTCH SHELL PLC ADR
SCHLUMBERGER LTD

TETRA TECH

TOTALS A SPON ADR

VECTOR GROUP

TRANSOCEAN INC ISIN

WAL-MART STORES INC
WEINGARTEN REALTY INVS SH BEN INT
YUM BRANDS

WINDSTREAM CORP COM

11/30/2011

COST BASIS

3,268
22,049
51,208

2,256
21,136
16,058
49,014
21,608
35,873
23,175
41,016

2,764

350,853

7,808
28,380
17,500
11,700
13,594

5,008
20,751
13,287
18,608
11,008
50,235
14,728

0
40,546
31,425
22,008
44,600

9,383

3,689
19,041
32,258
13,603

307

1,069,745

11/30/2011
SHARES

1,000
1,500
200
573
1,000
300
4,000
300
3,080
2,400
2,000
500
49,692
200
2,000
300
400
538
2,000
1,200

300
400
1,500
2,300
0
1,000
4,000
1,000
800
525
270
4,070
1,500
400
177

11/30/2011
FMV

410
43,035
76,440
16,605
51,660
13,065

130,880
29,364
316,685
161,352
9,840
22,745
3,997,224
7,920
105,300
23,460
11,800
19,449

120
33,552
20,034
28,656
19,124

114,360
84,732
0
70,000
301,320
22,390
41,392
9,481
11,569
239,723
31,035
22,416
2,082

6,089,220



MENIL FOUNDATION INC 1519 BRANARD HOUSTON TEXAS 77006 (713) 525-9400

January 19, 2012

Mrs. Marilyn Oshman
The Oshman Foundation
PO Box 27969

Houston, TX 77227

RE: Annual Expenditure Responsibility Report for grant made in support of General Museum
Operations in the amount of $25,000, check #1499, dated November 1, 2011

Dear Mrs, an%‘:@,}k
rs. Osfrifia /

This letter is intended to satisfy the responsibility of the Menil Foundation, Inc (“Menil”) for reporting to
The Oshman Foundation for the above-referenced grant received in fiscal year 2011. Please be assured
that the grant funds were used solely for the support of general museum operations

For the fiscal year ended June 30, 2011, the Menil's revenues from all sources, both restricted and
unrestricted, were $30.5 million, excluding unrealized gains and losses from investments, works of art
and additions to the permanent endowments. Of this fotal revenue, $20.8 million was specifically
designated for the operations of the Menil. Ongoing operations of the Menil Incurred expenditures of
$16.9 million during the same period including art acquisitions and capital equipment.

in addition to exhibiting selections from its world-renowned permanent collection of art, The Menil
Collection presented diverse special exhibitions and public programs during the grant period. Of the
ever-increasing number of people who visited the museum this year, many came from out of state as well
as from Latin America, Europe and Asia.

Among the year's exhibition highlights were: Objects of Devotion (August-October 2010); Earth Paint
Paper Wood: Recent Acquisitions (August-December 2010); Kurt Schwitters: Color and Collage
{October 2010-January 2011); Kissed by Angels: A Selection of Work from Southern California
(November 2010-February 2G11); Vija Celmins: Television and Disaster, 1964-1966 (November
2010-February 2011); Tony Smith: Drawings (December 2010-April 2011); The Whole World Was
Watching: Civil Rights-Era Photographs from Edmund Carpenter and Adslaide de Menil {March-
September 2011); Upside Down: Arctic Realities {April-July 2011) and Ancestors of the Lake: Art
of Lake Sentani and Humboldt Bay, New Guinea (May-August 2011). Public programs included The
Artist's Eye Series (first Sunday of each month), museum tours, gallery talks, symposiums, readings and

lectures.

As a part of this report, a copy of the audited financial statements for the fiscal year ended June 30, 2011
(July 1, 2010 to June 30, 2011) prepared by Deloitte and Touche LLP for the Menil Foundation Inc. is also

enclosed.

Thank you again for the generous donation from The Oshman Foundation With your support, The Menil
Collection continues to serve as a vital cultural resource and source of pride for the citizens of Houston.

Sincerely,

Aline D. Wilson

Director of Advancement

Enclosure




