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SGANNED MAY 17200

tom 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 20 1 0
Internat Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning DEC 1, 2010 , and ending NOV 30, 2011
G Checkall that apply: D Initial return |:] Imtial return of a former public charity [:] Final return
Amended return I___] Address change D Name change
Name of foundation A Employer identification number
ELFERS FOUNDATION INC 23-7090080
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite (g Telephone number
CHOATE LLP PO BOX 961019 (781) 239-3372
City or town, state, and ZIP code C 1f exemption application ts pending, check here >[:|
BOSTON, MA 02196 D 1 Foreign organizations, check here Yl
H Check type of organization: X Section 501(c)(3) exempt prwvate foundation 2. Foreign organizations meeting the 85% test, [ ]

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was termnated
I Fair market value of all assets at end of year | J Accounting method: [X] Cash [ Accrual under section 507(b)(1)(A), check here PL__—J
{from Part I, col (c), Ine 16) {1 other (spectty) F If the foundation 1s in a 60-month termination
> $ 8,286,284 .|(Part I, column (d) must be on cash basrs ) under section 507(b)(1)(B), check here B>
Part | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
o e e o™ | expenses per books income income i
1 Contributions, gifts, grants, etc., receved N/A
2 Check }I_Y_l it the foundation 15 not required to attach Sch B
3 e mvestmemy: and temporary 143. 143. STATEMENT 1
4 Dwvidends and interest from securities 187,177. 187,177. STATEMENT 2

5a Gross rents

b Net rental income or (loss)

™ 6a Net gain or (foss) from sate of assets not on line 10 148 1 587 . RECF'VEn
2| bommmeEmes  436,766. 0
5 7 Capital gain net income (from Part IV, line 2) l 4 8 7 5 8 7 . (%] MJ‘M o = Amen ~
& | 8 Netshort-term capital gamn S HU g JUIL I
9 Income modifications S ;'f
10 SRS OGDEN, UT_~
b Less Cost of goods sold . TS

¢ Gross profit or (loss)

11 Other income 95,997, 95,992. STATEMENT 3
12 Total. Add lines 1 through 11 431,904. 431,899.
13 Compensation of officers, directors, trustees, etc 10 1 0 0 0 . 5 1 0 00 - 5 1 00 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits

81 16a Legal fees STMT 4 153. 0. 153.
5;: b Accounting fees STMT 5 17,604. 8,802. 8,802.
31 ¢ Other professtonal fees STMT 6 77,811. 70,914. 6,897.
2117 Interest
(18 Taxes STMT 7 3,155, 2,773. 382.
-‘Z’ 19 Depreciation and depletion
'g 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
2|23 Other expenses ~
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 108,723. 87,489. 21,234.
Ol25 Contributions, gifts, grants paid 274,250. 274 ,250.
26 Total expenses and disbursements
Add lines 24 and 25 382,973. 87,489. 295,484.
27 Subtract ine 26 from hine 12:
@ Excess of revenue over expenses and disbursements 4 8 1 9 3 1 .
b Net investment income (f negative, enter -0-) 344,410.
¢ Adjusted net income (f negative, enter -0-) N/A
92%°% LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
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Forrr 930-PF (2010)

ELFERS FOUNDATION INC

23-7090080

Page 2

Attached schedutes and amounts in the descaption
Part Il Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing

7,006.

11,752.

11,752.

2 Savings and temporary cash investments

566,757.

537,094.

537,094.

3 Accounts recewvable P>
Less: allowance for doubtful accounts P

4 Pledges receivable P>
Less: allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >
Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 10

1,633,117,

1,778,918.

2,474,797.

¢ Investments - corporate bonds STMT 11

49,655.

154,707.

152,439.

11 Investments - land, buildings, and equipment basis

>
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 12

4,060,696.

3,826,170.

5,110,202.

14 Land, buildings, and equipment: basis P
Less accumulated depreciation >

15 Other assets {describe P> )

16 Total assets (to be completed by all filers)

6,317,231,

6,308,641.

8,286,284.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P> )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

6,647,104.

6,589,580.

28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

-329,873.

-280,939.

30 Total net assets or fund balances

6,317,231.

6,308,641.

31 Total liabilities and net assets/fund balances

6,317,231,

6,308,641.

Analysis of Changes in Net Assets or Fund Balances

1

D G e W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in hne 2 (itermize) P

SEE STATEMENT 8

6,317,231.

48,931.

44,251.

Add lines 1,2,and 3
Decreases not included in hine 2 (itemize) P>

SEE STATEMENT 9

6,410,413.

101,772,

Total net assets or fund balances at end of year (line 4 minus line 5} - Part ||, column (b), line 30

D O b | N [=a

6,308,641,

023511
12-07-10

Form 990-PF (2010)
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Forn? 990-PF (2010) ELFERS FOUNDATION INC 23-7090080 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired (c2 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(e) Gross sales price (f) Depreciation alfowed {g) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a .

b

c

d

e 436,766. 288,179. 148,587.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 0; 12/31/69 (o)ver col. (), if an§/) Losses (from col. (h))

a

b

[

d

e 148,587.

If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capial loss) It (loss), enter -0- in Part |, ing 7 2 148,587.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gatn, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:I Yes m No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(al (b) (c) @
Calendar yngrs(eofglfgeﬁagggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s ‘5:5,‘3‘;%%’,,323,_ {c)
2009 438,170. 7,543,037. .058089
2008 307,665. 6,725,865. .045744
2007 238,981. 7,522,612, .031768
2006 282,175. 7,718,507. .036558
2005 251,356. 6,243,503. .040259
2 Total of line 1, column (d) 2 .212418
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .042484
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 8,397,320.
5 Multiply ine 4 by line 3 5 356,752,
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 3,444.
7 Add lines 5and 6 7 360,196.
8 Enter qualifying distributions from Part XIi, ine 4 8 295,484.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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Fqrm+990-PF (2010) ELFERS FOUNDATION INC 23-7090080

Page 4

| Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here P> !:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:] and enter 1% 1 6,888.
of Part |, e 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 6,888,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 6,888.
6 Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 2,8717.
b Exempt foreign organizations - tax withheld at source 6b |
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 9,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 11,877.
8 Enter any penalty for underpayment of estimated tax. Check here Dil if Form 2220 1s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 4,989.
11_Enter the amount of Ine 10 to be: Credited to 2011 estimated tax P> 4,989 .[Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If“Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language i the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MA
b If the answer 1S "Yes® to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation 8 | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) ELFERS FOUNDATION INC 23-7090080

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > _N/A

11

12

13

X

14 Thebooks are ncareof p» CHOATE HALL & STEWART LLP Telephone no.p-(617) 248-5255

Locatedat > TWO INTERNATIONAIL, PLACE, BOSTON, MA 2IP+4 p02196

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 [

»[ ]

N/A

16 Atany time duning calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the mstructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of
the foreign countryp»>

16

Yes| No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [:ZI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes [_—I_L—] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [_—X] No
Agree to pay money or property to a government official? (Exception Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes [_7(] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a preor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part X111 for tax year(s) beginning
before 20107 [T ves (X1 No
If "Yes," hist the years p> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes IX] No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determiune if the foundation had excess busmess holdings in 2010 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardsze its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

(6

—

Yes| No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010)

ELFERS FOUNDATION INC 23-7090080 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes [jﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [3{_—] No
(3) Provide a grant to an individual for travel, study, or other stmilar purposes? |:] Yes LTﬂ No
(4) Prowvide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves (X1 no
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals®? [:] Yes [i] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
: Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ i the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [J_L] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L}_ﬂ No
b If “Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(o) Nam and address bl b SRaeeale | imorpara, | i | SIS,
to position enter -0-) compensaton allowances
WILLYAM R ELFERS PRESIDENT
120 EDMUNDS ROAD
WELLESLEY, MA 02481 10.00 10,000. 0. 0.
DEBORAH B ELFERS TREASURER
120 EDMUNDS ROAD
WELLESLEY, MA 02481 5.00 0. 0. 0.
WILLIAM A LOWELL SECRETARY/CLERK
TWO INT'L PLACE
BOSTON, MA 02110 1.00 0. 0. 0.
JANE ELFERS MUTHER DIRECTOR
RUE DE LA VAILEE 67
BRUSSELS, BELGIUM 1000 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ(ris ?)[;.(rj %eerlsge {c) Compensation g"d"’cyggtgg"u%%ms ag%ﬁﬁ egt%%r
devoted to position compensahon allowances
NONE
Total number of other employees paid over $50,000 | 4 l 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) ELFERS FOUNDATION INC 23-7090080  Pager

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensatton

NONE

Total number of others receiving over $50,000 for professional services » 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.

Form 990-PF (2010)

023561
12-07-10




Form 990-PF (2010) ELFERS FOUNDATION INC 23-7090080  Pages

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 7,964,038.
b Average of monthly cash balances 1b 561,160.
¢ Far market value of all other assets 1c
d Total (add hings 1a, b, and c) 1d 8,525,198.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 8,525,198.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 127,878.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,397,320.
6 Minimum investment return _Enter 5% of ling 5 6 419 ,866.
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 419,866.
2a Tax on nvestment income for 2010 from Part VI, line 5 2a 6,888.
b Income tax for 2010. (This does not include the tax from Part V1.) 2b 23.
¢ Add lines 2aand 2b 2¢ 6,911.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 412,955.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 412,955.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X1, line 1 7 412,955.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 295,484.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, ling 8, and Part XIII, line 4 4 295,484.
5 Foundations that qualfy under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ne 27b 5 0.
6 Adjusted qualfying distributions. Subtract line 5 from hne 4 6 295,484.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduchion of tax in those years.

023571
12-07-10

Form 990-PF (2010)




ot

Form 990-PF (2010)

ELFERS FOUNDATION INC

23-7090080  Pages

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

412,955,

235,532.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of ines 3a through e
4 Quahfying distributions for 2010 from

Part XII, ine 4: > $ 295,484.

a Apphed to 2009, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applhed to 2010
{(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract ine
4a from line 2a. Taxable amount - see instr.
f Undsstributed income for 2010. Subtract
Iines 4d and 5 from hine 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2006

235,532,

59,952.

353,003.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)




Form 990-PF (2010)

ELFERS FOUNDATION INC

23-7090080

Page 10

U’ar‘t Xl\ﬂ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation i1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year isted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Vvalue of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b ‘Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income

>
[ 1 a9420)3) or  [_J 4942()(5)

Tax year Prior 3 years

(2) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> Izl if the foundation only makes contributions to preselected chartable organizations and does not accept unsolcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submussion deadhines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10

10

Form 990-PF (2010)




Fqrm 990-PF (2010) ELFERS FOUNDATION INC

23-7090080  Pagett

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr:datu}n Purpos? %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT ATTACHED NONE PUBLIC GENERAL 274,250.
Total > 3a 274,250.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

11

Form 990-PF (2010)




Form 990-PF (2010)

ELFERS FOUNDATION INC

23-7090080  Paget2

Analysis of Income-Producing Activities

1

w N

[

@~

10
1

12

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 518, or 514 (e)
Bus(ﬁ?ess (b) Eé%#- (d) Related or exempt
Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments 14 143.
Dividends and interest from securities 14 187,177.
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
Other mnvestment income 01 95,997.
Gain or (loss) from sales of assets other
than nventory . 18 148,587.
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:
a
b
c
d
e
Subtotal. Add columns (b), (d), and (e) 0. 431,904. 0.
Total Add line 12, columns (b), (d), and (e) 13 431,904.

13

(See worksheet in ine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
P Form 990-PF (2010)

12




Form"990-PF (2016) ELFERS FOUNDATION INC 23-7090080 Page 13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Ealtaltal bt ta Rt L T bl o

1c

d |f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of nonchanitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
mn section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b _If*Yes," complete the following schedule.

[:] Yes m No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

. and complgte Declagation of preparer (oth: an yer or figmciary) I1s based on all information of which preparer has any knowledge
Sign ~ )
Here | S/ /0
7 7

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1s true, comect,

Signature of officer or trusted Date } Title
Print/Type preparer’s name Preparer's signature Date Check |___| if | PTIN
3 self- employed
: g/ 1
Paid THEODORE P KRAMER /{—2—*% /
Preparer |Frm'sname » CHOATE HALLYs STEWART LLP Firm's EIN
Use Only
Firm's address » P O BOX 961019
BOSTON, MA 02196 Phoneno. (617)248-4760
Form 990-PF (2010)
023622
04-26-11

13




ELFERS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

23-7090080

PAGE 1

OF 1

| Part IV r Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw% ?ccrsausltrfd (? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D- Donaton | (Mo day,yr.) | (mo. day, yr.)

1a FIDELITY CONVERTIBLE SECURITIES - 1,000 SHS P VARIQUS [01/14/11
b COSAN LTD - 2,000 SHS P VARIOUS |01/14/11
¢ AGIC CONV & INCOME FUND - 900 SHS P VARIQUS 01/14/11
d AGIC CONV & INCOME FUND - 100 SHS P WVARIQOUS 01/14/11
¢ ENERPLUS CORPORATION - 2,500 SHS P WVARIOQOUS |06/20/11
{ FIDELITY FOCUSED HIGH INCOME FUND - 6,146.017 SHS P VARIOUS 10/05/11
g SEE STATEMENT ATTACHED P VARIQOUS NVARIOUS
h CAPITAL GAINS DIVIDENDS

i

|

k

|

m

n

0

| OOplons | (goesa s Dmates

a 26,370. 13,750. 12,620.
b 28,536. 6,001. 22,535.
c 9,336. 4,951. 4,385.
d 1,038. 550. 488.
e 76,324. 51,739. 24,585,
f 52,610. 48,488. 4,122.
g 239,883. 162,700. 77,183,
h 2,669. 2,669.
|

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} F.M.V. as of 12/31/69

(j) Adyusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1} Losses (from col. {h})

Gains (excess of cal. (h) gain over col. (k),

but not less than *-0-°)

12,620.

22,535.

4,385.

488.

24,585.

4,122.

77,183.

2,669.

olza 3 l—-|mk|-lgk|+|c ol |o|»

2 Capital gain net income or (net capital loss)

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).

If (loss), enter *-0-" i Part |, line 8

If gain, also enter in Part I, line 7
If {loss), enter *-0-"1n Part |, line 7 2

148,587.

N/A

023591
05-01-10

14




ELFERS FOUNDATION INC

23-7090080

FORM 950-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

NATIONAL FINANCIAL SERVICES LLC
SCAUP & CO

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

113.
30.

143.

FORM 9950-PF DIVIDENDS AND INTEREST FROM SECURITIES

SOURCE

NATIONAL FINANCIAL SERVICES LLC
SCAUP & CO

TOTAL TO FM 990-PF, PART I, LN 4

STATEMENT 2
CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
116,805. 1,548. 115, 257.
73,041. 1,121. 71,920.
189,846. 2,669. 187,177.

FORM S990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INVESTMENTS - SEE
STATEMENT ATTACHED 95,713. 95,713.
FORM 8621 DEEMED SALE ELECTION 279. 279.
FORM 990-T FEDERAL TAX REFUND 5. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 95,997. 95,992.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHOATE HALL & STEWART LLP 153. 0. 153.
TO FM 990-PF, PG 1, LN 16A 153. 0. 153.
15 STATEMENT(S) 1, 2, 3, 4




ELFERS FOUNDATION INC

23-7090080

FORM 990-PF ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHOATE HALL & STEWART LLP -
INVESTMENT ADVICE AND
CUSTODY 17,604. 8,802. 8,802.
TO FORM 990-PF, PG 1, LN 16B 17,604. 8,802. 8,802.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMONWEALTH OF
MASSACHUSETTS - FORM PC
FILING FEE 70. 0. 70.
WILKINS INVESTMENT
COUNSEL, INC - INVESTMENT
MANAGEMENT 19,839. 19,839. 0.
BANK OF AMERICA - BANK
SERVICE CHARGES 254. 127. 127.
PARTNERSHIP INVESTMENTS -
SEE STATEMENT ATTACHED 44,246. 44 ,246. 0.
CHOATE HALL & STEWART LLP
- TAX PREPARATION 13,400. 6,700. 6,700.
MISCELLANEOUS FEE (WEISEL) 2. 2. 0.
TO FORM 990-PF, PG 1, LN 16C 77,811. 70,914. 6,897.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCAUP & CO - FOREIGN TAXES
WITHHELD 333. 333. 0.
NATIONAL FINANCIAL
SERVICES LLC - FOREIGN
TAXES WITHHELD 2,057. 2,057. 0.
PAYROLL TAX 765. 383. 382.
TO FORM 990-PF, PG 1, LN 18 3,155. 2,773. 382.

16

STATEMENT(S) 5, 6, 7




ELFERS FOUNDATION INC

23-7090080

FORM 9950-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

PARTNERSHIP INVESTMENTS - TOTAL DEDUCTIONS
DIVIDENDS RECEIVED DECEMBER, 2010, TAXED NOVEMBER, 2010

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

44,246.
5.

44,251.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT

PARTNERSHIP INVESTMENTS - TOTAL INCOME AND PFIC DEEMED SALE

ELECTION 95,992.

BASIS ADJUSTMENT FOR NONTAXABLE, RETURN OF CAPITAL,

DIVIDENDS 5,778.

DIVIDENDS RECEIVED DECEMBER, 2011, TAXED NOVEMBER, 2011 2.

TOTAL TO FORM 990-PF, PART III, LINE 5 101,772.

FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT ATTACHED 1,778,918. 2,474,797.

TOTAL TO FORM 990-PF, PART II, LINE 10B 1,778,918. 2,474,797.

FORM 990-PF CORPORATE BONDS STATEMENT 11
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT ATTACHED 154,707. 152,4389.

TOTAL TO FORM 990-PF, PART II, LINE 10C 154,707. 152,439.

17 STATEMENT(S) 8, 9,

10, 11




'ELFERS FOUNDATION INC 23-7090080

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE STATEMENT ATTACHED COST 3,826,170. 5,110,202.

TOTAL TO FORM 990-PF, PART II, LINE 13 3,826,170. 5,110,202.

18 STATEMENT(S) 12




L10Z ‘0E AON si3ji3

SIX V6568261

zloc/oely

L} auiq ‘| Hed ‘4d-066 Wwiod| 612 6.2 uonIIY 3eS pawddq DIAd
_ _
app aul ‘Al Med '1-066 W4od| € 3 xe3 Burployyim sn
G oaui ‘| hed ‘1-066 Wiod| vov's auoN auoN SY5'T 9£5'7 €8¢ 11dan
a9} aul ‘| Yed ‘4d-066 W0 | 9Z'YY 09Z°L 886t 1oz'L 2852 oLo‘gl suondInpaQ Tv.LOL
£15 S51 sl v92 Pred XeL TEI0H
wr's 156 £56 [A% R suondNPa(J 1PYIOY met
z I L 0110§}104 — SUORINPIQ YO
piz'os 81Z'L 885'C $89'c 980'y 8c9'L} 0,7 — SUOLAINPa( 01 0J}I0g HEL
0s 0§ saanypuadxy (7)(3)6S uondd§
796'L A yov'z £6£' ¢ZL'e asuadxq 3salajuy juaunsaauy| HEL
€ € suondnpa( suonnqriuo)| Vel
suondnpaq
LI 8ur ‘j Wed ‘4d-066 wiod| £42'66 (z60'c) {68¢'L) 01822 :]WAr44 899'vS (ssop)/pwodu] TYLOL
v92'8S £6v'6 Tsv'e 618'6€ awoduy P O| b1
198 198°L 1q9(J Jo uoneduUe)| 344
(oct'e) (z62) (062) (8v8°'2) §19813U0D 9ST] US| Ot
SLi L 41 €6 sso7j/uten (OSTI uoydRg| 96
0S¢ 16 16 89 auroduj otjojiiod YOy VI
188°1 114] () v £68°L ssoy/ues (7] uondag| 0O
6Z'sT (598'c) (99Z'L) 059'c) £65'cL Lig'y SSO/UIED V]| eg
(z9s'c) SZ9 (z91) (evi'e) {Lz1'e) SYZ'T sso/utenIg| 8
v v sanjeAoy
bL2'L 010z 1002 oozl'c spuapial( AaeuipiQ| ©9
10£'01 V1% 6¢ 1219 691} 2042 dwoouy 3sa1)uf} ¢
(og) {21) (21) 12 [ejuay PO €
(621°1) (621'1) awoouy eyuay| ¢
(s0v) (s9) (991) {991) (14) awoduy AJeulpiQf 1
A E SA L
diysiauped [ 47 ‘Nx %201£a19 | d7 X ¥2014319 d1 ‘saniunpoddQ sewepy| 47 ‘siauned sewepy
jejo)
BuipjoyyiIm dnxyaeg - app aul ‘Al Wed ‘1-066 W04
sdiysiauped wouy (sso) awodu| - 6 auln ‘| Jed ‘1-066 Wiod
S99 |BU0ISSBJ0.d JBL)Q - 99} duIT ‘| Med ‘4d-066 w404
awodu] J3yjQ - L 3wl ‘| Hed ‘4d-066 w04

LLoz/oe/LL - 0L02/1L/2)

0800602-€Z NI

ONI NOILYANNO4 S¥3413




Investment Detail Print Page 1 of 3

3
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, Investment Detail

853556017 | ELFERS FOUNDATION INC. 30-Apr-2012 9 26 AM ET
DETAIL :
: ! Cusip Current ! i
i Asset Name SEDOL | Ticker Aliocation Quantity | Cunent Price | Date Priced Market Value Total Cost |
Equity: 40.648% o N L a . o
3M CO - 88579Y101 1577% " 1,200 0000 80 0000 , 30-Nov-2011 | $96,000 00 $39,051 13
Ticker MMM | Asset MMM ) !
ID 88579Y101 ) , . '
h . = 3 L. o - . -
ACCENTUREPLC - G1151C101 0855% 1,000 0000 ' 520500 30-Nov-2011 $52,050 00 $38,055 90
CLA ’ ' '
Ticker ACN | Asset ACN X
IDG1151C101 o L : L o
ADOBE SYS INC - 00724F101 0 450% 1,000 0000 27 4200 30-Nov-2011 $27,42000 $18,666 20
Ticker ADBE | Asset ADBE ) |
D 00726F 101 _ S S S o
AUTOMATIC DATA - 053015103 1846% 2,200 0000 | 510900 30-Nov-2011 $112,398 00 $65,562 42 |
PROCESSING INC * ADP , : ‘
| Ticker ADP | Asset . ;
! IDOS3015103 o e o
‘ BP PLC SPONS 2142621 ' 055622104 0754% - 1,100 0000 417400 30-Nov-2011 $45,914 00 $34,76262
ADR BP ! : ‘
‘ Ticker BP | Asset ! . ' i |
1D 055622104 i ! 1 } . L . . |
CHUBB CORP - . 171232101 2437%, 2,200 0000 67 4400 , 30-Nov-2011 $148,368 00 . $52,345 00
Ticker CB | Asset ] CcB , : : '
ID 171232101 . o i 1 o ) .
CISCO SYSTEMS - 17275R102 0918% 3,000 0000 . 18 6400 ' 30-Nov-2011 $55,920 00 . $59,928 67
INC .C8Co '
Ticker CSCO | Asset . . .
1D 17275R102 L o s
CLOROX - 189054109 0 854% 800 0000 64 9600 ' 30-Nov-2011 $51,968 00 $29,356 12
COMPANY CLX
Ticker CLX | Asset
ID 189054109 . o ) . o L L
COLGATE - 194162103 1 803% 1,200 0000 91 5000 30-Nov-2011 $109,800 00 $51,589 00
PALMOLIVE CO CL
Ticker CL | Asset
ID 194162103 3 , , )
| CONOCOPHILLIPS - 20825C104 128%% 1,100 0000 71 3200 ' 30-Nov-2011 $78,452 00 $64,680 00
Ticker COP | Asset COP

https://www.account3000.com/choate/Aspx/InvestmentDetailPrint.aspx ?Print=true 4/30/2012




.Investment Detail Print Page 2 of 3
cusip Current
Asset Name SEDOL Ticker Allocation Quantity | Current Price | Date Priced Market Value Total Cost
ID 20825C104 ' ' i
DOW CHEMICAL - 260543103 0910% 2,000 0000 27 7100 " 30-Nov-2011 $55,420 00 $26,834 36
COMPANY DOW
Ticker DOW | Asset ' ’
1D 260543103 o L s
FIDELITY 2352550 315910802 2 459% 5,950 0000 25 1600 | 30-Nov-2011 $149,702 00 $160,458 85
DIVERSIFIED INTL FDIVX !
FD !
Ticker FDIVX | Asset ,
1D 315910802 i R o .o L, X N X o o B o . i
INTEL CORP - 458140100 1 023% 2,500 0000 24 9100 30-Nov-2011 $62,275 00 $32,535 17
Ticker INTC | Asset INTC .
ID 458140100 o o o . o
INTERNATIONAL - 459506101 1782% 2,000 0000 54 2600 30-Nov-2011 $108,520 00 $67,84375
FLAVORS & IFF
FRAGRANCES
Ticker IFF | Asset
ID 459506101 ) ) ) ) o
JOHNSON & - 478160104 1807% 1,700 0000 64 7200 , 30-Nov-2011 $110,024 00 $86,077 25
JOHNSON JNJ
Ticker JNJ | Asset ,
ID 478160104 O A S
LINEAR - 535678106 0 906% 1,800 0000 306300 30-Nov-2011 $55,134 00 $55,93335°
TECHNOLOGY LLTC ! !
CORP .
Ticker LLTC | Asset ‘ '
1D 535678106 o e o . oy
MEDTRONIC INC - 585055106 1211% 2,000 0000 36 8700 30-Nov-2011 $73,740 00 $102,181 05
Ticker MDT | Asset MDT
ID 585055106 ) L B e i . o
MERCK & CO INC 2778844 58833Y105 1839% 3,000 0000 37 3300, 30-Nov-2011 $111,990 00 $149,643 74
i Ticker MRK | Asset MRK !
; ID 58933Y105 , o
! NEWMONT MNG - 651639106 2272% , 2,200 0000 62 8800 i 30-Nov-2011 $138,336 00 . $94,909 90
| CORP NEM . '
; Ticker NEM | Asset
1D 651839106 ) B o T S o N
NORTHERN TR - 665859104 0 976% 1,500 0000 39 6200 30-Nov-2011 $59,430 00 $60,81375
CORP NTRS .
Ticker NTRS | Asset '
1D 665859104 S I
NOVARTIS AG 2620105 , 66887V109 0741% , 800 0000 56 4300 30-Nov-2011 $45,144 00 , $44,391 35
SPONS ADR NVS : :
Ticker NVS | Asset .
ID 66987V109 ; ) _ .
PFIZER INC .- 717081103 1602% 4,500 0000 216800 30-Nov-2011 $97,560 00 $26,272 50
Ticker PFE | Asset ' PFE | ,
o7i7OBNO3 L S
PHARMACEUTICAL - 717124101 1636% 3,000 0000 33 2100 30-Nov-2011 $99,630 00 $61,469 97
PROD DEV INC PPDI !
Ticker PPDI | Asset i !
ID 717124101 . 3 . : .
PROCTER & - 742718108 1 626% 1,500 0000 66 0000 ‘ 30-Nov-2011 $99,000 00 $45,862 31
GAMBLE CO !
Ticker PG | Asset '
ID 742718109 . o o ) ) S L
SIGMA ALDRICH - 826552101 1563% 1,500 0000 63 4500 30-Nov-2011 $95,175 00 $20,390 63
CORP SIAL
Ticker SIAL | Asset
ID 826552101 o L ) .
THE HERSHEY - 427866108 2 3%0% 2,400 0000 60 6200 30-Nov-2011 $145,488 00 $101,721 44
COMPANY HSY '
Ticker HSY | Asset
ID 427866108 . . ) _ )
UNITED PARCEL - '911312106 2023% , 1,700 0000 724700 30-Nov-2011 $123,199 00 $118,753 761
SERVICE CL B UPS : i '
Ticker UPS | Asset . :
DoN3IZI06 R U F OO
WALGREEN CO - 931422109 1096% 2,000 0000 , 33 3700 30-Nov-2011 $66,740 00 | $68,728 00
Ticker WAG | Asset WAG . .
1D 931422109 :
Subtotal | T aoessn] . _ .| s2ara1en.00] s1,778918.19
Fixed Income: 2.504%_ B R o L o . . o
AGILENT TECH INC - 00B46UAF8 0 829% 50,000 0000 100 9720% 30-Nov-2011 $50,486 00 $51,005 00
2 500% 7/15/13
Asset .
1D 00846UAF8 ) .
EXPRESS B550151 302182AC4 0 839% 50,000 0000 102 2020% 30-Nov-2011 $51,10100° $51,389 25
SCRIPTS 5 250% '
6/15/12 -
https://www.account3000.com/choate/Aspx/InvestmentDetailPrint.aspx ?Print=true 4/30/2012




JInvestment Detail Print Page 3 of 3

cusiP Current i
Asset Name SEDOL Ticker Allocation Quantity | Current Price { Date Pnced Market Value Total Cosl
Asset ! '

ID 302182AC4 .

MASCO CORP . 574599AX4 0835%  50,0000000. 1017030% 30-Nov-2011 $50,851 50 $52,312 50
5 875% 7/15/12 -
Asset ID 574599AX4

| Subtotal T 2s0a%] | s152,43850] $154,706 75|

Other: 54 703%

ADAMAS - 998762AD9 4851% 500,000 0000 05908 30-Nov-2011 92 22%.08¢  $500,000 00
OPPORTUNITES

LP 998762AD9 '
Ticker 998762AD9 | '
Asset

ID 998762AD9 . . !
- 24 - . K e, e e et e e e e
ADAMAS - 998762AD0 17 509% 500,000 0000 21320 30-Nov-2011 $1,066,007 00
PARTNERS LP '

Ticker 998762AD0 | 998762AD0

Asset .

ID 998762AD0 ! o . o N
ARCHIPELAGO - 998622AH0 18 333% 65,382 6390 20 1544 30-Nov-2011  /, 14,91 3,uy $1,000,000 00
HOLDINGS LTD

I Ticker 998622AH0 | 998622AH0

Asset

1D 998622AH0 !

‘ ASSETSHELDBY - 998622FF3 0 062% 10000 3,757 4400 30-Nov-2011 v82,287, o %quiq_q‘
i FIDELITY 998622FF3 '
INVESTMENTS .

Ticker 998622FF3 | \

Asset 1D 998622FF3 . N e e e,
BANK OF AMERICA - 999821BA1 0 000% 1 0000 00000 21-Jul-2011
ACCT 999821BA1
#00050839984

Ticker 999821BA1 |

7$500,000 00

" 5000, 0,00

—— - c e e - e e - F U 4 ———————— - - s T — e A mee e = PN -
GREYLOCK X - 999992825 0518% 400,000 0000 00789 30-Nov-2011 21,881.83 $400,000 00
LIMITED 999992825 !
PARTNERSHIP
Ticker 999952B25 |
Asset ID 999992825 X ) ) i

GREYLOCKXNLP - 998762GR4  11513% 2812500000 24923 30-Nov-2011  700qsf,f¥.  $281.25000

Ticker 998762GR4 | 998762GR4

Asset |

ID 998762GR4 ) o 3 .
VANGUARD PREC - 921908208 1916% 5,868 3450 19 8800 30-Nov-2011
METAL & MI-INV VGPMX ! !

Ticker VGPMX | '

Asset ID 921908208

Subtotal |

$11666270  $150,000 00
I

54 703% | [ <,000,200.58 | 3,826,143.96'

https://www.account3000.com/choate/Aspx/InvestmentDetailPrint.aspx ?Print=true 4/30/2012




J’/,* ACET-2¥&b - 853556017
4 FROM 12/01/2010

CHOATE, HALL & STEWART LLP

STATEMENT OF CAPITAL GAINS AND LOSSES

SUMMARY OF CAPITAL GAINS/LOSSES

FEDERAL
SUBTOTAL FROM ABOVE

COMMON TRUST FUND
CAPITAL GAIN DIVIDENDS

STATE
SUBTOTAL FROM ABOVE

COMMON TRUST FUND
CAPITAL GAIN DIVIDENDS

CAPITAL LOSS CARRYOVER

MASSACHUSETTS

0 00

LONG TERM 28%

LONG TERM 15%

PAGE 26

ST WASH SALE

TO  11/30/2011 ELFERS FOUNDATION INC RUN 02/11/2012
},;” 11 07.31 AM
TRUST YEAR ENDING 11/30/2011
TAX PREPARER- TPK
TRUST ADMINISTRATOR. 25 LEGEND F - FEDERAL S - STATE 1 - INHERITED
INVESTMENT OFFICER- 6 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS  TERM
200 0000 LINEAR TECHNOLOGY CORP - 535678106 - MINOR = 43
SOLD 12/21/2010 6392.03
ACQ 200 6000 11/03/2010 6392 03 6392 03 000 ST
400 0000 CITRIX SYS INC COM - 177376100 - MINOR = 43
SOLD 02/15/2011 29159.32
ACQ 400 0000 10/22/2008 29159.32 8170 12 20989 20  LT1S
600 0000 INTL FLAVORS & FRAGRANCES COM - 459506101 - MINOR = 43
SOLD 03/17/2011 34826 45
ACQ 600 0000 04/20/2000 34826 45 20747 25 14079 20  LT15
600 0000 INTL FLAVORS & FRAGRANCES COM - 459506101 - MINOR = 43
SOLD 03/17/2011 -34826 45
ACQ 600 0000 04/20/2000 -34826 45 -20747 25 -14079 20  LT15
600 0000 INTL FLAVORS & FRAGRANCES COM - 459506101 - MINOR = 43
SOLD 03/17/2011 34854.50
ACQ 300 0000 04/20/2000 17427 25 10517 25 6910 00  LT15
. 300.000D 06/20/2006 17427 25 10230 00 7197 25  LT15
400 0000 CITRIX SYS INC COM - 177376100 - MINOR = 43
SOLD 04/01/2011 29959.27
ACQ 200 0000 10/22/2008 29959 27 8170 12 21789 15  LT15
2500 0000 PFIZER INC COM - 717081103 - MINOR =
SOLD 04/13/2011 51042 57
ACQ 492 5000 10/15/2005 10055 39 8626 14 1429 25 LTS
749 5000 06/20/2006 15302 56 17201 02 -1898 46  LT15
492 5000 10/15/2009 10055 39 8626 14 1429 25 LT15
765.5000 10/15/2009 15629 23 13407 73 2221 50  LT1S
100 0000 3 M CO COM - 8B579Y101 - MINOR = 43
SOLD 0471372011 9303 97
ACQ 100.0000 04/17/2000 9303 97 4518 50 4785 47 LT1S
50000 0000 CATERPILLAR INC DTD 05/01/01 6.55% DUE 5/1/2011 - 145123BH3 - MINOR = 30
SOLD 05/01/2011 50000 00
ACQ 50000 0000 05/11/2001 50000.00 49654.75 345 25 LTAS
400 0000 CLOROX CO COM - 189054109 - MINOR = 43
SOLD 07/26/2011 29170.49
ACOQ 400 0000 08/13/1999 29170 49 17186 50 11983 99 LTS
TOTALS 239882 15 162700 30

$97,181.85 1

LT WASH SALE

Semczmmz=—==

1250 GAIN

*+ - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE




ELFERS FOUNDATION INC.
EIN -23-7090080
Charitable Contributions
December 1, 2010 — November 30, 2011

Form 990-PF, Part XV — Supplementary Information

NAME AND ADDRESS PURPOSE

American Red Cross
273 Corporate Drive
Portsmouth, NH 03801

Boston Symphony Orchestra
Symphony Hall
Boston, MA 02115

Boston Symphony Orchestra
Symphony Hall
Boston, MA 02115

The Fessenden School
250 Waltham Street
West Newton, MA 02465

Harvard Business School
Soldiers Field
Boston, MA 02163

The Hotchkiss School
11 Interlaken Road
Lakeville, CT 07039

The Humane Society of the US
2100 L Street, NW
Washington, D.C. 20037

Middlebury College
14 Old Chapel Road
Middlebury, VT 05753

Museum of Find Arts
465 Huntington Avenue
Boston, MA 02115

New England Conservatory
290 Huntington Avenue
Boston, MA 02115

5130721vl

General

Annual Fund

General

Annual Fund

Annual Fund

Annual Fund

General

Annual Fund

Annual Fund

Annual Fund

AMOUNT

$ 5,000.00

20,000.00

25,000.00

250.00

500.00

25,000.00

5,000.00

5,000.00

10,000.00

10,000.00




ELFERS FOUNDATION INC.
EIN -23-7090080
Charitable Contributions

December 1, 2010 - November 30, 2011

Form 990-PF, Part XV — Supplementary Information (continued)

NAME AND ADDRESS

Newton Wellesley Hospital Charitable
Foundation

2014 Washington Street

Newton, MA 02462

Newton Wellesley Hospital Charitable
Foundation

2014 Washington Street

Newton, MA 02462

Newton Wellesley Hospital Charitable
Foundation

2014 Washington Street

Newton, MA 02462

Princeton University
Princeton, NJ 08544

St. Andrews Episcopal Church
78 Denton Road
Wellesley, MA 02482

St. Andrews Episcopal Church
78 Denton Road

Wellesley, MA 02482

The Winsor School

Pilgrim Road
Boston, MA 02215

TOTAL

5130721vl

PURPOSE AMOUNT

Vernon Cancer

Center 50,000.00

Annual Fund
10,000.00

General

12,500.00
Annual Fund 50,000.00
Capital Campaign 25.000.00
Annual Fund 1,000.00
Annual Fund 20,000.00
$274,250.00




s L ",ﬁ (\ ;‘"?\ -\T\r
-Form 8868 Application for Extension of Time To Filean [ ~~*f ’r) = ,\J,;J‘ f
(Rev. January 2011) Exempt Organization Return =1 Yols e, 1767700
ﬁfinm:rfﬁ’sl':ﬂ' i P> File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box i . |

® |f you are filing for an Additiona! (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

EFart { i Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly . . .. » []

All other corporations (including 1120-C fllers) partnerships, REMICs and trusts must use Fonn 7004 to request an extens:on of tlme
to file income tax returns.

Type or Name of exempt organization Employer identification number
print
— ELFERS FOUNDATION INC 23-7090080

ile by the

duedate for | Number, street, and room or suite no. if a P.O. box, see instructions.

fingyour | CHOATE HALL & STEWART 2 INT’'L PLACE

return See
instructions | Crty, town or post office, state, and ZIP code. For a foreign address, see Instructions.

BOSTON, MA 02110

Enter the Retum code for the return that this application is for (file a separate application for each return) . L .
Application Return | Application Return
Is For Code }ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

CHOATE HALIL & STEWART .
® The books are In the careof » TWO INT'L PLACE — BOSTON, MA 02196

Telephone No.» (617) 248-5255 FAXNo.» (617) 502-5255
® |f the organization does not have an office or place of business in the United States, check this box . . | 2 l:]
® |f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> ':] . If it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extenstion Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 980-T) extenston of time until
JULY 15, 2012 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s retum for:
» [ catendar year or
| tax year beginning DEC 1, 2010 ,and ending_ NOV 30, 2011

2  If the tax year entered in line 1 is for less than 12 months, check reason: l:] Initial return D Final retum
Change in accounting penod

3a If this application is for Form 990-BL, 890-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3] $ 11,877.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 2,877.
¢ Balance due. Subtract Iine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 9 L() 00.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-16-12 / \ 1 D

¥




