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990 P F Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@ 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning 12/01 , 2010, and ending 11/30,2011
G Check all that apply || Imtial return | | Initial return of a former public charity |_] Final return
Amended return I:I Address change D Name change
Name of foundation A Employer identification number
CUNNIFF FAMILY FUND 13-7105085
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
C/0 RUANE, CUNNIFF & GOLDFARB, INC.
767 FIFTH AVENUE 4701 (212) 832-5280 ]
C It ]
City or town, state, and ZIP code " ::;:193"311 gﬁ%;crae"°"_'5 ______ » | ‘
D 1 Foreign orgamzations, check here . >
NEW YORK, NY 10153-4798 2 Foreign organizations meeting the
H_Check type of organization | X | Section 501(c)(3) exempt private foundation 32;'{:;3;;?“"_“%"’?"_" S S D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E If pnvate foundation status was terminated
I Farr market value of all assets atend |J Accounting method XI Cash Accrual under section 507(b)(1)(A), check here . P> D
Of year (from Part //, COI (C): line |:| Other (SPeC|fV) ______________________ F if the foundation 1s In a 60-month termination
16) > $ 1,156,794. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . B>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgnsie(s per income income purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Contnbutions, gifts, grants etc , received (attach schedule) 0,
if the foundation 1s not required to
2 Check b attachSch B . .. ......
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | . . . 18,590. 18, 590. ATCH 1
§a Grossrents . . . . . ... .........
b Net rental income or (loss)
g Gg Net gain or (loss) from sale of assets not on line 10 82,494.
Gross sales price for all
5 assets on line 6a 162,330.
E 7 Capital gain net income (from Part IV, line 2) , 82,494.
8 Netshort-termcapitalgan . .. ... ...
9 Income modifications » = ¢ - s s s e e o v
10 a Gross sales less retums
and allowances - « « - -

b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule)

12 Total. Add nes 1 through 11 . . . . . . . . 101,084. 101,084.
13 Compensation of officers, directors, trustees, etc | 0.
14  Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits _ ., , . . .
o 5 [16a Legalfees (attach schedule) | . . ..
8 3 b Accounting fees (attach schedule) ATCH 2 4,900. 2,450. 0. 2,450.
P ¢ Other professional fees (attach schedule) . . .
: '% 17 Interest, . . . .. ... ... ...
o *3 18  Taxes (attach schedule) (see page 14 of the mstmctlons)* A 810. 810. Q. 0.
<C E(19 Depreciation (attach schedule) and depletion
= % 20 OCCUPBNCY . . v v v v v v v v s v ma s e
Eﬁ g 21 Travel, conferences, and meetings , ., . , . .
Z 5122 Pantingandpublications————r— . . . . .
<Ztg 23 mnereRa'Eg@la‘eﬁE@me) JTCH_ 4 331. 8l. 0. 250.
< E 24 l'o Toperating and administratiye fxpenses.
@wy ines 13 through 23men . J &1 . . . . . 6,041. 3,341. 0. 2,700.
©l2s ,;;mbutloé ..... 213,000. 213,000.
26 romexe 24 and 25 219,041. 3,341. 0. 215,700.
27 ubtrdc
a Excess of revenue over expenses and disbursements | | -117,957.
b Netinvestment income (if negative, enter -0-) 97,743.
¢ Adjusted net income (if negative, enter -0-). .
0E141I-:;:;:J;(z)-:perwork Reduction Act Notice, see page 30 of the instructions. sa ** ATCH 3 Form 990-PF (2010) \\
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Form 890-PF (2010)

13-7105085

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Partll Balance Sheets gﬁ:&ﬁslo:n‘l:; Il("snenesl:::fc:srxf:r)end-c’f_year {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-beanng . . . . . . . . .. v o v v oo 32,676. 8,526. 8,526.
2 Savings and temporary cash investments _ . . . ... .. .. 152,727. 62,005. 62,005.
Accounts recewvable » ___________ ____________
Less allowance for doubtful accounts » __
4 Pledgesrecewable »__ ___ _____ ____ _ _ ________
Less allowance for doubtful accounts » _ ____ _____ ___
5 Grantsrecevable | . . . ... .. ... ... 000
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule} » _ _ _ _ _
Less allowance for doubtful accounts » __ __
a 8 Inventonesforsaleoruse , . . . . ... .. ... . ...
3 9 Prepad expenses and deferredcharges , ., . . ........
2 10 @ Investments- U S and state govemment obligations (attach schedule) , .
Investments - corporate stock (attach schedule) ATCH, 5, . 710,880. 707,795. 1,086,263.
¢ Investments - corporate bonds (attach schedule) , , . ., .. .
11 Investments - land, builldings, S
and equipment basis 0000007 o e
Less accumulated depreciation P
(attach schedule) = o
12 Investments - mortgageloans _ , . . .. ... . . .. ...
13 Investments - other (attach schedule) _ ., _ . . ... .....
14 Land, bulldings, and >
equipment basis ¥ e -
Less accumulated depreciation >
(attach schedule) & e
15  Other assets (descnbe »__ __ _____________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,teml) , ., ... ....... 896, 283. 778,326. 1,156,794.
17 Accounts payable and accrued expenses _ , . . ., .. ...
18 Grantspayable | ., . ...............
|19 Deferredrevenue . . . ... ................
.‘_E' 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) |, , . ., .
—[22  oOther liabilities (descnbe » ___ _ _ _ _ _ _ __________ )
23  Total liabilities (add nes 17 through22) . . . ... ... .. 0.
Foundations that follow SFAS 117, check here Pl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . L . e e e e e e e e e e
S|25 Temporanlyrestncted |, ., , ..., ..............
c‘ﬁ 26 Permanentlyrestncted , , ., ., .. ... ...........
e Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. |
527 Capital stock, trust pnncipal, or current funds ., , . .. . . 896,283, 778,326.
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | , |, |
3 29 Retained earnings, accumulated income, endowment, or other funds 0. 0.
f, 30 Total net assets or fund balances (see page 17 of the
2 MSHUCHONS) | ., . L ittt e e 896,283. 178,326.
31 Total liabilities and net assets/fund balances (see page 17
Oofthe INSIIUCHIONS) &+ v . v v v i v v vt e v e v n e e e 896, 283. 778, 326.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) L L. 1 896,283.
2 Enter amount from Part l' Ilne 273 ...................................... 2 ~117 ! 957 .
3 Other increases not included in line 2 (teruzey »__ o ____ 3
4 Addllnes1'2’and3 ............................................. 4 778'326’
§ Decreases notincluded in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 . . . .. 6 778,326.
Form 990-PF (2010)
JSA
0E1420 1 000
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Form 990-PF (2010) 13-7105085 Page 3
Capital Gains and Losses for Tax on Investment Income

b
(a) List and descnibe the kind(s) of property sold (e g , real estate, gcﬁr‘:ﬁ éﬁéa?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Fpurchase | (mo, day, yr) | (M. day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(hFMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 |
Capital gain net iIncome or (net capital loss) { If (loss), enter -0- In Part |, line 7 } 2 82,494,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-inPart |, ine 8. . . . . v v v v v i i i e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (d}
(b) (c)
Calendar ?;?Toegoyi:re :ergslnmng in) Ad)usted qualifying distnbutions Net value of nonchantable-use assets (col l(jbl)s g:s::,tg:jnt:; T_gl ©n
2009 123,695. 1,107,207. 0.111718
2008 52,715. 1,032,781. 0.051042
2007 220,520. 1,249,655. 0.176465
2006 134,555. 1,606,978. 0.083732
2005 298,423. 1,803,270. 0.165490
2 Totalofline 1, column(d) | . ... ... ... 2 0.588447
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years |, . ... ... .. 3 0.117689
4 Enter the net value of noncharntable-use assets for 2010 from Part X, lne 5~~~ 4 1,152,284.
§ Multplylinedbyline3 L 5 135,611.
6 Enter 1% of net investment income (1% of Part |, line27b) .. . ... ... ..., 6 9717.
7 Addllnessands ------------------------------------------ 7 136’588'
8 Enter qualifying distributions from Part XIl, ine 4 8 215,700.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part Vl instructions on page 18

0514£ /i\ooo Form 990-PF (2010)
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. Form 900-PF (2010) 13-7105085 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here | 2 |_—_l and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 977.
here P - and enter 1% of Partl,ine27b _ , ., . . ... .. e e, s
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 Addinestand2 ., .......... e e 3 977.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subftract line 4 from line 3 If zero or less, enter-0- , , . . . ... e e e . 5 977.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ _ _ . | 6a 1,857.
b Exempt foreign organizations-tax withheld at source |, , . . . . e e e e 6b 0.
¢ Tax paid with application for extension of ime to file (Form8868)  , , ., ., . . | _6¢ 0.
d Backup withholding erroneously wathheld . . . . . . .. ... P A -
7 Total credits and payments Add ines6athrough6d . . . . . .. . . ¢ v v e i i i ittt ittt n o . 7 1,857.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached . . ... .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed |, . ., . . ... .. ...... | dI:]
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid . _ | > 10 880.
11 Enter the amount of ine 10 to be  Credited to 2011 estimated tax P 880 . Refunded Pp| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poliical campaign? | e h e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? . . . ... .... e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detarled descniption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dd the foundation file Form 1120-POL for this year? . e e e e e e e e e ic X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) Onfoundation managers P $ 0.
e Enter the rembursement (if any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0. .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . .. .. .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing instrument, articles of .. N
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges _ ., , . . ... ... . 3 X
4a DmmemmMMDmeumdmwbmm%sgwsmmmed$tw0mmmemmwﬂwymﬁ ,,,,,,,,,,,,,,, . .| 4a X
b If"Yes," has it filed a tax return on Form 990-T forthisyear? , . . . ... ... ... .. R 4b N{A
§ Was there a liqudation, termination, dissolution, or substantial contraction during theyear? |, . . . . ... ... ..« .«.. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that .-
conflict with the state law remain in the governing instrument? . . . . . ... ....... e e e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the
instructions) » E‘I_Y _________________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," aftach explanation . . . . . . .. ... v . ... 8b X
9 Is the foundation claiming status as a private operatng foundaton within the meaning of section 4942()(3) or
4942())(5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV ., . . . . . i e e N X
10 Did any persons become substantial contnbutors dunng the tax year? I/f "Yes," aftach a schedule listing their
names and addresses . . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 e e a4 e e 10 X
Form 990-PF (2010)
SSA
0E1440 1 000
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Form 990-PF (2010) 13-7105085

Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . .o v o v v 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20082 & & & v v e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P____ _ N/
14 The books are In care of P_C_/_Q _RUANE, _C_U_N_N_I_F_F_ S GOLDFARB Telephoneno » _ _ _ _ _ _ _ _ _ _ _ _ __ _________
Locatedat B767_ FIFTH AVENUE, STE 4701 NEW YORK, NY ______________ zPp+4p 10153-0109
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere « « « « + + + + o 0 0o v o 0 v v ot PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . v v v v v v v v v 0 e ... | 2 | 15 I N/A
16 At any tme dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign country? | |, . . . . . . L . L s e h e e e e e e e e e e e 16 X
See page 20 of the nstructions for exceptions and filng requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANITIEA PESON? + v & v v v v e v et et e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disQUalfied PEISON)? . & v v v v v vt v v v e e e e e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, If terminating within 90 days). . . . « . .+« o o v 0 0 0 D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations - .-
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « =+ o « « « 1b NfA
Orgaruzations relying on a current notice regarding disaster assistance checkhere ., . . .. ... ... ... > l:’
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that -
were not corrected before the first day of the tax yearbeginning In 20102 . . . . . . . . . . @ i i i i s b e v e m e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942(J}(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20107 =« « @ v v o o v v v it v e e e e e e D Yes No
Iif"Yes," isttheyears » __ _ _____ __ e ___ . e
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying sechon 4842(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 of the INSIrUCHONS ) + « & v v v v v v v o v e e e e e e e e e 2b N/A
c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, Iist the years here
|
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dUNNGNE YEAr? | . . . . 0 v v ot e e e e e e e [ ves No
b If “Yes,” dd 1t have excess business holdings mn 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determme If the
foundation had excess busmess holdings N 2010) . . . . . v v v v v vt e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? . . . ... .. 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20107 . 4b X

JSA

0E1450 1000
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Form 990-PF (2010)

)
2)

(3
)

(5)

6a

7a

13-7105085 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . ., .. D Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrabon drve? B Yes No
Provide a grant to an individual for travel, study, or other similar purposes? | . . . .. ... ... Yes No
Prowvide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , . . . . . [___l Yes No
Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranimals? | . . . . .. .......... D Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b NYA
Organizations relying on a current notice regarding disaster assistance checkhere _ _ , . . . ., ... ..... »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthe grant? . . . .. ... .. .. .. N/A |____| Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit contract? . . . . . . . . it i e e e e e e e e e e e e e e e D Yes No .- -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... ... 6b X
If “Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |___| Yes No
b !f "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?  , . . . ... .. ... 7b NfA

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average Sc) Compensation
hours per week (If not paid, enter
devoted to position 0-)

{a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 6 2. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) Contnbutions to £
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p?g:g?;ede dbeﬁgrigtd (eéth’é??ﬁiigﬁ?é‘ém
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . i i it i i e e e e e e e e e e e e e e e e e e e e >| NONE

JSA
0E1460 1 000
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Form 990-PF (2010) 13-7105085

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .o v v oo oo » NONE
LS  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites durnng the tax year Include relevant statistcal information such as the number of E

xpenses

organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/ e

2

3 __

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

OE1465 1 000
4125BJ L161 2/10/2012 3:26:20 PM V 10-8.2
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Form 990-PF (2010) 13-7105085

Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes o
a Average monthly farr market value of securtes 1a 1,069, 2089.
b Average of monthly cashbalances | . ... ... ... .. ... 1b 100, 622.
¢ Fair market value of all other assets (see page 25 of the instructions) .~ 1c 0.
d Total (addhines 18, b, a0 C) | . . . L 1d 1,169,831,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanation) . . ... .. .. .. ... I 1e | ]
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracthne2fominetd TSttt 3 1,169,831.
4 Cash deemed held for charitable activities Enter 1  1/2 % of line 3 ('fo'r éréétér amount, see page 250f
the mstructons) | 4 17,547.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,152,284.
Minimum investment return. Enter5% ofine5 | . . . . . . . . .. . . . 6 57,614.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ()(5) private operating
foundations and certain foreign organizations check here p |___] and do not complete this part )
1 Minmum investment return from Part X, Ine 6 . . . . . . . 0 it i i e e e e e e e e e 1 57,614.
2a Taxoninvestment income for 2010 from Part VI, ine5 . . 2a 9717,
b Income tax for 2010 (This does not include the tax from PartVI) = | 2b
c Add Ilnes 2a and 2b --------------------------------------------- 2c 977 hd
3 Distributable amount before adjustments Subtract ine 2c fromne 1 . . . . . . .. .. .. ... .. 3 56,637.
4 Recoveries of amounts treated as qualifying distnbutions . . .. ... ... 4
5 Add |IneS3and4 .............................................. 5 56’637'
6  Deduction from distributable amount (see page 25 of the instructions) . . . . . .. ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
[T =3 TS 7 56, 637.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .
a  Expenses, contributions, gifts, etc - total from Parti, column (d), ine26 . . .. .. ... ... 1a 215,700.
b Program-related investments - total from Partix-8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES | e e e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the B
a  Suttability test (prior IRS approval required) 3a 0.
b Cash distbution test (attach the required schedule) . . . . .. ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 215,700.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . . .. .. ... ... ... 5 977.
6  Adjusted qualifying distributions. Subtract ine 5 fromlne 4 =~~~ ... ... 6 214,723.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E1470 1 000

4125BJ Ll6l 2/10/2012 3:26:20 PM  V 10-8.2



Form 990-PF (2010) 13-7105085 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 56,637.

2  Undistnbuted income, f any, as of the end of 2010
Enteramount for2009only . . .. ... ..

b Total forproryears 20 08 20 07 20 06
3 Excess distnbutions carryover, If any, to 2010

a From2005 . . .. 212,113.

b From2006 , _ . ... 59,307.

¢ From2007 . . ... 163,717.

d From2008 , .. ... 1,320.

e From2009 _ , ., ... 68,498.

f Total of ines 3athroughe . ., ., ... .... 504,955.
4 Qualifying distnbutions for 2010 from Part XII,

ine4 P $ 215,700.

a Apphed to 2009, but not more than line 2a

b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .

d Applied to 2010 distnbutable amount 56,637.

Remaining amount distributed out of corpus . 159,063.

5 Excess distributions carryover applied to 2010 |

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5 664,018.

b Prior years' undistrbuted income Subtract
hne 4bfromhne2b ... ... .. ..

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . ... ... ..

d Subtract Ine 6c¢ from Ilne 6b Taxable
amount - see page 27 of the instructions

€ Undistnbuted income for 2009 Subtra'ct' I;né
4a from lne 2a Taxable amount - see page
27 ofthenstructions . . . .. ........

f Undistributed income for 2010 Subtract lines
4d and 5 from Ine 1 This amount must be
distnbuted n 2011 _ .. ... .. ...

7 Amounts treated as distributions out of corpus
to satsfy requrements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instruchions) . . . . .. L. oo e s e e .

8 Excess distrbutions carryover from 2005 not
appled on line 5 or line 7 (see page 27 of the

T 212,113.
9 [Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromine 6a , . . . . . . 451,905.
10 Analysis of line 9
a Excess from2006 , . . 59,307.
b Excess from 2007 . . , 163,717.
¢ Excess from 2008 , . , 1,320.
d Excess from 2009 , , . 68,498.
e Excess from 2010 , . ., 159,063.
Form 990-PF (2010)
JSA
OE1480 1 000

4125BJ L16l 2/10/2012 3:26:20 PM V 10-8.2




Form 990-PF (2010) 13-7105085 Page 10

1a

2a

Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date oftheruing . . . . .. .. >

Check box to indicate whether the foundation is a private operating foundation descnbed In section | | 4942())(3) or | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2010 (b) 2009 (c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included in hne 2c not
used drrectly for actve conduct
of exempt activites . . . . .
Qualifying  distnbutions  made
directly for acuve conduct of
exempt activites Subtract lne
2dfromhne2c , , . . . .
Complete 3a, b, or c for the
alternative test relied upon
"Assets” alternative test - enter

(1) value of all assets .
(2) value of assets qualifying

under section

48420)(3)BY1). « - . .
"Endowment” altemative test-
enter 2/3 of muimum invest-
ment retum shown in Part X,
line 6 for each year listed

“Support” altemnative test - enter

(1) Total support other than
gross nvestment income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltesy . _ . | .,

(2) Support from  general
public and 5 or more
exempt organizations as
provided in secton 4942
[18)](=) {11}

(3) Largest amount of sup-
port from an exempt
organizaton , . , . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD T. CUNNIFF

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications shou!d be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrnichons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

051453?000 Form 990-PF (2010)

4125BJ L1l6l 2/10/2012 3:26:20 PM V 10-8.2



Form 990-PF (2010) 13-7105085 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent "srr?g:? '§.?§ 'rseé'?.&ds'r‘ﬂglig" Fggg:tgn Purpose of grant or Amount
Name and address (home or business) any foundaion manager recipient contribution
a Paid during the year
|
| ATTACHMENT 7
|
17 P R N R R T T T S I » 3a 213,000.
b Approved for future payment
NONE
|
|
|
L 7 1 I o S P PR » 3b NONE .
Form 990-PF (2010)
JSA
0E1491 1 000

4125BJ Ll16l1 2/10/2012 3:26:20 PM V 10-8.2



Form 990-PF (2010) 13-7105085 Page 12
ELUPAYN- W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (or) exempt
(@) (b) {c) d) function e
ee page 28 o
1 Program service revenue Business code Amount Exclusion code Amount fhe mstructnons )

- 0o o 0O o o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from secuntes | _ _ . 14 18,590.
Net rental income or (loss) from real estate

N W N

Net rental income or (loss) from personal property
Other Investment income

Gain or (loss) from sales of assets other than inventory 18 82 , 4 94.

0 O N O

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a

b

[

d

e
12 Subtotal Add columns (b), (d), and(e) . . . . 101,084.
13 Total. Add ine 12, columns (b), (@), 8NA () . . . . . v v v v v e v et e et e 13 101,084.
(See worksheet in line 13 instructions on page 29 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
NOT APPLICABLE
Form 990-PF (2010)
Jsa
0E1492 1 000

4125BJ L161 2/10/2012 3:26:20 PM V 10-8.2



Form 990-PF (2010) 13-7105085 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizaton directly or indirectly engage in any of the following with any other organization described Yes | No

In sectton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | L e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels |, . . . . i ittt e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharntable exempt OrganIzation | . . . . . . . . . . e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . .t i e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . .. ittt e e e e e e 1b(3) X
{4) Reimbursement arrangements | . . . . . . . . . ... it h e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees . . . . . . . . i it e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohications |, . . . . . . . . st e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid empPIoyees . . . . . v v v v it e e e e e e e e e, 1c X
If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton |If the foundation received less than far market
value in_any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundaton directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277, | . . . . v v v v v v v v e e v v l:] Yes E No
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Si gn belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here | ), /2!«/(0'»/ 77 M | 2/6)a TRUSTEFE.
Signature of officer or trustee Date Title
Pnnt/Type preparer's name Prepar ngtyr Date PTIN
Paid check[_] it
P N 3 02/22/2012 [self-employed| PO0081039
Feparer I msname B EISNERAMPER LLP Frm's EIN > 13-1639826
Use Only [Fim's address p 750 THIRD AVENUE
NEW YORK, NY 10017-2703 | Phoneno 212-9439-8700

Form 990-PF (2010)

JSA

0E1493 1000
4125BJ Ll6l 2/10/2012 3:26:20 PM V 10-8.2



CUNNIFF FAMILY FUND

13-7105085
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description on acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
SEE SCHEDULE 1 ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11,855. 11,110. 745.
SEE SCHEDULE 1 ATTACHED P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
150,475. 68,726. 81l,749.
TOTAL GAIN (LOSS ) i ittt ettt s e ettt e e i et e e e e ettt e ettt enns 82,494.

JSA
0E1730 1 000

4125BJ L161 2/10/2012 3:26:20 PM V 10-8.2



EIN 305085

FBO. Cunmff Family Fund
Richard T, Cunniff, Trustee
767 Fifth Avenue - Suite 4701
New York, NY 10153

Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
FBO: Cunniff Family Fund
Richard T. Cunniff, Trustee

RCG372837
From 12-01-10 Through 11-30-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-15-08 12-22-10 15 Idexx Laboratories Corp. 722.54 1,075.61 353.07
04-15-08 12-27-10 38 Idexx Laboratories Corp 1,83042 2,71973 889.31
04-15-08 12-28-10 25 Idexx Laboratories Corp. 1,204 23 1,783.51 57928
04-15-08 12-29-10 11 Idexx Laboratories Corp 529.86 784.81 25495
04-15-08 01-03-11 19 Idexx Laboratories Corp. 915.21 1,32726 412,05
10-09-08 01-03-11 3 Idexx Laboratories Corp. 138.33 209.57 71.24
10-09-08 01-10-11 12 Idexx Laboratories Corp. 553.33 824 30 270.97
10-09-08 01-11-11 30 Idexx Laboratones Corp. 1,383.33 2,061.00 677.67
10-09-08 01-12-11 16 Idexx Laboratories Corp. 737.78 1,107.77 369.99
10-09-08 01-13-11 19 Tdexx Laboratories Corp. 876.11 1,312.58 43647
100908 01-14-11 15 Idexx Laboratorics Corp. 691.66 1,032.85 34119
10-09-08 01-18-11 22 Idexx Laboratorics Corp. 1,014.44 1,537.74 52330
10-09-08 01-19-11 27 Idexx Laboratories Corp. 1,245.00 1,903.28 65828
100908 01-20-11 18 Idexx Laboratonies Corp 830.00 1,261.85 431.85
10-09-08 03-09-11 49 Idexx Laboratories Corp. 2,259.44 3,803.14 1,543.70
02-08-11 03-16-11 9 SMA Solar Technology Af 948,65 1,001.78 5313

08-11-88 04-05-11 300 ConocoPhillips 9,21"\ 80 24,006 53 \2 '1‘\153
10-09-08  04-05-11 20 Idexx Laboratories Corp. 92222 1,579.68 ‘65746
08-23-90 (04-05-11 562 JP Morgan Chase & Co Nﬂ 1,00 26,036.96 “}'m,qla
10-09-08  04-06-11 13 Tdexx Laboratonies Corp. 599.44 1,023.06 423602
10-09-08 04-29-11 4 Tdexx Laboratories Corp. 184.44 327.57 143.13
10-09-08  05-09-11 24 Idexx Laboratories Corp. 1,106.66 1,962.18 855.52
10-09-08 05-11-11 12 Idexx Laboratories Corp. 553.33 986.55 43322
11-12-08  05-11-11 2 Idexx Laboratories Corp 63.95 164 42 10047
11-12-08  05-12-11 23 Idexx Laboratories Com. 735.39 1,891.23 1,155.84
11-13-08 05-12-11 2 Idexx Laboratorics Corp. 63.81 164 46 100 65
11-10-08 06-17-11 57 Ritchie Bros Auctioncers Inc 1,054 41 1,456.51 402.10
10-31-08 06-17-11 75 Ritchie Bros Auctioneers Inc 1,386.05 1,916 46 53041
11-11-08  06-17-11 114 Ritchie Bros Auctioneers [nc 2,068.78 2,913.03 84425
11-17-08  06-17-11 54 Ritchie Bros Auctioneers Inc 978.66 1,379.85 401.19

Charitable account
1
10f2

Scheduwle |



EIN - 3-1R5035

Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
FBO: Cunniff Family Fund
Richard T. Cunniff, Trustee

RCG372837
From 12-01-10 Through 11-30-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-28-10 06-17-11 214 Valeant Pharmaceuticals 3,172.69 10,747.17 7,574 48
International Inc

04-29-10  06-17-11 52 Valeant Pharmaceuticals 827.49 2,597.23 1,769.74
International Inc

04-30-10  06-17-11 183 Valeant Pharmaceuticals 3,003.60 9,224 65 6,221.05
Intemational Inc

05-03-10 06-17-11 51 Valeant Pharmaceuticals 900.67 2,575.46 1,674 719
International Inc

02-08-11 06-23-11 5 SMA Solar Technology AG 527.03 522.32 471

02-08-11 07-01-11 14 SMA Solar Technology AG 1,475.68 1,571.58 9591

02-07-11  07-01-11 10 SMA Solar Technology AG 1,049.90 1,122.55 72.65

02-07-11  07-04-11 2 SMA Solar Techonology AG 209.98 227.49 1751

02-04-11  07-04-11 3 SMA Solar Technology AG 295.65 341.23 4558

02-04-11 07-08-11 7 SMA Solar Technology AG 689.85 736 90 47.05

11-13-08 07-22-11 42 Idexx Laboratories Corp. 1,340.04 3,623.50 2,283.46

02-04-11 08-12-11 6 SMA Solar Technology AG 591.30 620.43 2913

02-04-11 08-16-11 54 SMA Solar Technology AG 5321.72 5,711.15 389.43

10-09-08 11-07-11 74 Fastenal Co 1,391 42 2,936.73 - 1,545.31

10-08-08 11-07-11 120 Fastenal Co 2,242 67 4,762.26 2,519.59

01-08-07 11-07-11 523 Fastenal Co 9,309.62 20,755.51 11,445 89

11-13-08  11-17-11 48 Tdexx Laboratories Corp 1,531.47 3,697.27 2,165.80

10-24-08 11-17-11 13 Tdexx Laboratories Corp. 412.35 1,001 34 588.99

TOTAL GAINS 75039 BYID.TT

TOTAL LOSSES ] - . Y ! S 0.00

TR XS TAL TV SR 16833004 LU S TR WS

Proceeds Cos\s Gravne / (Losses)
S/ W£,355 .23 LV, 108 S IS LY
FYTRLS FR
Wik iso kL v B S A
Tote | 162,304 (9,335.59 ¥2,4 S
Charitable account
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