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-

-~990-PF Return of Private Foundation OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 0
tniernal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning 12/01 , 2010, and ending - 11/30,2011
G Check all that apply. | | Initial return Initial return of a former public charity Final return
Amended return X{ Address change Name change
Name of foundation A Employer identification number
DEARS FOUNDATION, INC. 13-6160958
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the nstructions)
C/0O BCRS ASSOCIATES, LLC
77 WATER STREET, 9TH FLOOR (212) 440-0800
City or town, state, and ZIP code C It exemption application 15 »
pending, checkhere ¢ = o & « & »
D 1 Foreign organizations, check here >
NEW YORK, NY 10005 2 Foreign organizations meeting the
H Check type of organizaton | X | Section 501(c)(3) exempt private foundation iinfp‘jf;,.f,:“f h_e'e.ar:d ?"a,Ch. N D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E It private foundation status was ierminated
I Far market value of all assets atend  }J Accounting method | X| Cash Accrual under section 507(b)(1}(A), check here >E]
Of year (fme Part ll’ COI (C)’ Ilne Other (SpeCIfY) ______________________ F I the toundation is in a 60 monih termination
16) > $ 4,133,177. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expgnSﬁs per Income income purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Coninbutions, gifts, grants, etc recewved (attach schedule) . Ov v &, ¥ T : < £ i
2 onec || s ginogion s notrequredo |7 e o
3 Interest on savings and temporary cash investments 1,747 1,747, 0. ATCH 1
4 Dividends and interest from securities , , , , 79,256 79,256 0., ATCH 2
58 GrOSSTeNtS . o . v v v v v v e e e e ERA S e
b Net rental income or (loss) n <5 i ’a&’gﬁ 553
g 6a Net gan or (loss) from sale of assets not on ine 10 42,024, ?‘%;zi‘g - ¥ 7 is‘/y: T S %
c b Gross sales price for all 671,029. o \;’{v - T ; ,\;(w{, . 73 e T
[ assets on line 6a :é%"};,, % al — :v o
3| 7 Caprtal gain net income (from Part IV, hne 2) , ’:%W i [ 42,024. 3 » N
« R B
8 Net short-term capitatgan . . . ... ... Lz b ! ¥ -
g ER # £ -
9 Income modifications « = « = <+ s s w0 . HE, %Y ¥
10 a Gross sales less returns e )
and allowances » « » = « il
b Less Cost of goods sold . N - 5
¢ Gross profit or (loss) (attach schedule) | | _ | : . >
11 Other income (altachs% _______ 15,111/ 15,110, 0. ATCH¢3
12 Total Addlines 1 thro 11N - . 138,138, 138,137. 0. -+ % %};
0.
7]
1}
(72}
S 1,454 0. 0. 1,454.
= 3,900 1,950, 0. 1,950.
o
2
g
@ 2,000 0 0. 0.
2 — ——
£ :
°
<
°
c
<
2 10,404 9,923\ 0. 473.
E 24 Total operating and administrative expenses.
§_ Add ines 13 through23 . . . . . ... .. 17,758/ 11,873, 0. 3,877.
25 Contributions, gifts, grantspad . , . . . . . 192,200, 192,200.
_ 126 _Total expenses and disbursements Add lines 24 and 25 209,958 11,873. 0. 196,077.
27 Subtract line 26 from line 12 .
a Excess of ue over exp and disbur . -71,820
b Net investment income (If negative, enter -0-) 126,264,
¢ Adjusted net income (if negative, enter -0-). . 0. .
Emf(ﬂ (I)’O%perwork Reduction Act Notice, see page 30 of the instructions. Jssa ** ATCH 6 Form 990-PF (2010}
0 9/30/2012 6:10:34 PM V 10-8.3 PAGE 1
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Form 990-PF (2010)

13-6160958

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . . . o v v s s ot 35,558. 39,118. 39,118.
2 Savings and temporary cash nvestments _ _ . . . . . . ... 1,980,971, 1,664,632, 1,664,632,
3 Accountsrecewabe®» _  ____
Less allowance for doubtful accounts®»
4 Pledgesrecewable »___ ___ _ ________________
Less allowance for doubtful accounts »
5 Grantsrecevable |, , ..., . ... .. ... ...
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the mnstructions)
7  Other notes and loans receivable {attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _
w| 8 Inventoriesforsaleoruse | | . . ... . . . e e e e
g 9 Prepaid expenses anddeferredcharges , . . . . ... .. ..
«|10 a Investments - US and state government obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH 8 | 2,013,993, 2,129,629. 2,163,483.
¢ Investments - corporate bonds (attach schedule), , . . .. . .
11 Investments - land, buildings, »
and equipment basis Y _ _ _ _ _ __ _ _ _ ________ - - -
Less accumulated depreciation
(attach schedule) 0 o
12 Investments - morigageloans . . . . . . . . . i s 4w . ..
13 Investments - other (attach schedule) , , , . . ATCH 9 . 96,303. 221,626. 265,944.
14 Land, buildings, and > * -
equipment bass Y __
Less accumulated depreciation p,.
(attach schedule) ¥ o
15 Other assets (describe »__ _ _ _ _ _ __ ____________ }
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item|) ., . . . .. ... .... 4,126,825. 4,055, 005. 4,133,177.
17 Accounts payable and accruedexpenses |, . . . . ... ..
18 Grantspayable _ , [ . ... ..............
$[19 Deferredrevenue |, | ., ... L ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
:@ 21  Mortgages and other notes payable (attach schedule) | | | . .
=22 Other labilities (describe » _ )
23 Total habilities (add lines 17 through?22) ., . . . . . . . . . . 0. 0.
Foundations that follow SFAS 117, check here >|_,
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncled . . v v v v v v v i v e v e e e e e e e
5|25 Temporariyrestncted | . ., ... ... ... ...
5 26 Permanentlyrestricted | . . . . . . . 0 b e e e e e e e
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6|27 Capital stock, trust pnincipal, or currentfunds | _ . . . . . . . 4,126,825, 4,055,005.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | , | . .,
& 29 Retained earnings, accumulated income, endowment, or other funds , 0. 0.
f 30 Total net assets or fund balances (see page 17 of the
2| mstuctons) L L 4,126,825. 4,055,005.
31 Total hiabibittes and net assets/fund balances (see page 17
Of (NG INSITUCHONS) « v v v o v v o v v o v o s e e e o 4,126,825, 4,055, 005.
XXX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return) . . . . 1 4,126,825,
2 Enter amount from Part I‘ Ime 27a ...................................... 2 _71 ’ 820 °
3 Other increases not included in hne 2 (temize)p 3
4 Add IlneS1’2' anda ............................................. 4 4’055’005'
5 Decreases not included in line 2 (temizeypp 5
6 Total net assets or fund balances at end of year {line 4 minus hne 5) - Part Il, column (b}, Ine 30 . . . . . 6 4,055,005.
Form 990-PF (2010)
JSA
0E 1420 1 000

9/30/2012 6:10:34 PM V 10-8.3
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Form 990-PF (2010) 13-6160958 Page 3
ZTI\" Capital Gains and Losses for Tax on Investment Income

{b) How (c) Date

(a) List and describe the kind(s) of property sold (e g, real estate, acquired acquired ((%{)D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S%“;f,’;?.i‘; (mo, day, yr) - day, yr)
1a SEE PART IV SCHEDULE
b
c
d
€
(f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
() Adjusted basis (k) Excess of col (1) cot (k), but not less than -0-) or
W F MV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
2 Capttal gain net income or (net capital loss) If gain, also enter in Part |, ne 7
pialg P If (loss), enter -0- n Part |, line 7 } 2 42,024.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructions) } NONE
If (loss), enter-0-inPart L INe 8. . . . v v v i v i i i i i v v et e o o o n oo o naeoa e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes D No
If "Yes," the foundation does not qualify under section 4940(e} Do not complete this part
1 _Enter the approprniate amount in each column for each year, see page 18 of the instructions before making any entries
(a) (b) ) (d)
cmnda,%z:,e(ﬁ:xo;’eg?g;mnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col l()l;s)lgs:gé%nbrfgz' ©)
2009
2008
2007 * NOTE FDN WAS LIABLE FOR SECITTON 4942 TAX THIS YEAR (FYE 11/30/2008)
2006
2005
2 Totalofhne 1,C0MMN () | | . . ... 2 NONE
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years ., . . .. ... ... 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 = = = | 4
§ Multiplyline 4byline3 e 5
6 Enter 1% of net investment income (1% of Partl,ine27b) . .. .. ... .. .. ..... 6
7 Add Ilnes 5 and 6 ------------------------------------------ 7
8 Enter qualfying distributions from Part Xll, line 4 ... ..., 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

JSA Form 990-PF (2010)
0E1430 1 000
9/30/2012 6:10:34 PM V 10-8.3 PAGE 3
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Form 990-PF (2010) 13-6160958 Page 4
:F-1d8Yl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4340(d){2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions) o R . .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,525,
here » [ andenter 1% of Part L ne27b . . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AGIINGS 1ANG2 . L ..\ttt e e e e e 3 2,525.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- _ , . ., . . ... ... 5 2,525.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010_ , | _ | 6a 2,760.
b Exempt foreign organizations-tax withheld at source |, , . ., . . ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c 0.
d Backup withholding erroneously withheld , . . ., . ... .......... 6d
7 Total credits and payments Addlines6athroughBd . . . . . « « & v v v o 0 v v it b s e e e 7 2,760.
8 Enter any penalty for underpayment of estimated tax Check here E’ If Form 2220 1s attached ., . . .. .. 8
9 Taxdue If the total of lines 5§ and 8 1s more than line 7, enter amountowed | _ _ . . . ... ....... > 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpad | , , , . . . ... »| 10 235.
11 Enter the amount of iine 10 to be Credited to 2011 estimated tax p 235. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene n any political Campaign? | | | L L L L L L. .. e e i e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19
of the Instructions 10r defiNINON)? . . . . . . L L e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities N
¢ D the foundation file Form 1120-POL for this year? . . . s s e i e e s e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation p$ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . . ... .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of _
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges ., . . . . . ... . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . v ¢ v v v v s o » 4a X
It "Yes," has 1t filed atax return on Form 990-T for this year? | | . . . . . . 0 0 0 e e e e e e e e e e e e e e 4b N/A
5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear? | . . . . . . v v v v v v v v v v 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | | . . . . . . L . . . i i i i it ot s h e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Pant XV _ | 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) P _N_Y_' ________________________________________________________________
b If the answer 1s "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General B R
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , . . . . v v v o v v o v o 0o v o » 8b X i
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(|)(3) or - !
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 I ™Yes, complete Part XIV . . . . . . . i e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their
namesandadoresses . . . . . . .. i 4 i 4 i e ee e v s e e e e o4 e e e e e e e e e e e 10 X

Form 990-PF (2010)

JSA

0E1440 1 000
9/30/2012 6:10:34 PM V 10-8.3 PAGE 4



Form 990-PF (2010) 13-6160958 Page 5
CIsA'lIT.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . .« . . s v = o« 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, + & o v o e e e et e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address P___ _ _ N B
14 Thebooks arem careof W _BCRS ASSOCIATES, LLC =~ Telephoneno P _ _ __ _ 212-440-0800
Locatedat »77_WATER STREET, 9TH FLOOR NEW YORK, Ny zP+4 » 10005
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere « « « + « v v o v v o v o v v o s PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . . . ... ... » 115|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunities, or other financial account IN @ 10reIgN CoUNITY? | L 0 0 v e v e ot e v s o e et e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , _ , . . . . . D Yes No i <
(2) Borrow money from, lend money to, or otherwise extend credi to (or accept it from) a
dISQUANNEA PEISON? « & v v & o v v v v e e h e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . ... . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . .. ... Yes No
(5) Transfer any income or assets o a disqualified person (or make any of either available for
the benefit or use of adisqQUalified PErSON)?, & & & v v v v v v v b e e e s e e e e e e |:| Yes No B
(6) Agree to pay money or property to a government official? (Exception Check "No" if the kah
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn 90 days ). - « « « = v o v v v 0 0 v v s I:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations . -
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? + « + « ¢ « « « « .« 1b NA
Organizations relytng on a current notice regarding disaster assistance checkhere. . . . . . . . ... . .. > I:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that -
were not corrected before the first day of the tax year beginning in 20107 ., . . . . . vt i 4 o b @ e n s ot e e s me e 1c N/A
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(])(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) begnning before 2010%. « « & v v v v o v v m e e e e e e Yes D No
If "Yes," hst the years >__299§____, _________ o o _
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to i
all years listed, answer "No" and attach statement -see page 22 of the INSHUCHIONS ), & 4 v v 4 4 4 4 v 4 4 o 4 o o e e ww s 2b N/A
c If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ o ___ e e e e e e
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme during tNe YBar? | |\, L L it it e e e e e e [ ves No
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the . ) !
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of B
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the — 1t -
foundation had excess business holdings 12010 ) . . . v o v v v v v et v e e e e e e e et e e e e e .. 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize s charitable purposes? , , . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its . o
chantable purpose that had not been removed from_ jeopardy before the first day of the tax year beginning in 20102 . . | 4b X
Form 990-PF (2010)
L
JSA
0E1450 1 000

9/30/2012 6:10:34 PM V 10-8.3 PAGE 5
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Form 990-PF'(2010) 13-6160958 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? | . . . . . D Yes No
(2) Influence the outcome of any specitic public election (see section 4955}, or to carry on,
drectly or indirectly, any voter registrabon drve? L L E] Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, , . ., . ... .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ , , . . . l:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or amimals?, ., ., .. . . ... .. .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quahfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . . . ... ... »
¢ lf the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , . . . . .. .. .......NA Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit COMract?. . . . v v v v v v bt e e e e e e e e e e e e e e e D Yes No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract® . .. . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes D No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . ... .. .. .. 7b N/A
Infgr(r:r:)?‘ttlroaré tl(\)l;usmt Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1 List ali officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address (b)hTo'ﬂ?s ?{L‘f ev\é%rf ge 53&?'32?&1 s(gr‘rl?;r erfwd&fy"el"tﬁﬁgﬁ?zlfns ‘elﬁ,’g’fz’,}f&fﬁé’;’;‘ t
devoted to position and deterred compensation
ATTACHMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (g)m%?g;ggué?:e&ﬂ{o (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
""""""""""""""""""""""""" 0. 0 0.
Total number of other employees paid over $50,000 . . . . . . . v v i v i i e e e e e e e e e
Form 990-PF (2010)
JSA
0E1460 1 000

9/30/2012 6:10:34 PM V 10-8.3
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Form 990-PF (2010) 13-6160958

Page 7

El'All] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional ServICes + v v v v v v v v v v v v v w v v i u s »

NONE

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, elc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER SECTION

2 501(C) (3) OF THE INTERNAL REVENUE CODE.

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

0.

0.

JSA
0E 1465 1 000

9/30/2012 6:10:34 PM V 10-8.3

Form 990-PF (2010)

PAGE 7



Form 990-PF (2010) 13-6160958 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes )
a Average monthly far market value of secuntties . . ... 1a 2,179,760.
b Average of monthly cashbalances, = . . . . . . ... ... ... .. .. .. ... .. ... ... 1b 1,947,056.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. ... . . .. .. .. 1c 209,734.
d Total (addlines 1a,b,andc) . . .. ... L. 1d 4,336,550.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) =~ . ... ... ...... | 1e | .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractlne2frombnetd oot on Tt 3 4,336,550.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 zfér'g}e‘at.ef érﬁo.uﬁt,.sée. p;aéé 250f
the nstructons) L 4 65,048.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here andonPart V,hne4 | 5 4,271,502.
6 Minimum investment return. Enter 5% of ine 5 | . . . . . . . v i i e e e e e 6 213,575.
[ZTE Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (J)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, IN@ 6. . . v v v v v i v vt et et et e e e e 1 213,575.
2a Taxoninvestment ncome for 2010 from Part VI, line5 . . . 2a 2,525.
b Income tax for 2010 (This does not include the tax from Part Vi) | 2b o
c Add Iines 2a and 2b --------------------------------------------- 2c 2’ 525 z
3 Distributable amount before adjustments Subtract ine 2¢c fromlne 1 | . . . . . . ... . ... . ... 3 211,050.
4 Recoveries of amounts treated as qualifying distrbutions . . . . .. ... ... .. 4
5 Add Ilnessand4 ---------------------------------------------- 5 211’050'
6 Deduction from distributable amount (see page 25 of the instructions) ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIii,
R 7 211,050.
Im Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes N
a Expenses, contributions, gifts, etc - total from Part |, coumn (d),ne 26 . ... ... ... 1a 196,077,
b Program-related investments - total from PartIX-B ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e e e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . 3a 0.
b Cash distribution test (attach the requred schedule) . . . .. . ... . ... ... .. ... 3b 0.
4 Quabfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, hine 4 =, . 4 196,077.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . .. .. ... ... .... 5 N/A
6  Adjusted qualifying distributions. Subtractine S5 fromlne 4 . . ... 6 196,077.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0E 1470 1 000

9/30/2012 6:10:34 PM V 10-8.3

PAGE 8



Form 990-PF (2010) 13-6160958 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

1 Distributable amount for 2010 from Part X, Corpus Years prior 1o 2009 2009 2010
ine 7 211, 050.

2 Undistrnbuted income, (f any, as of the end of 2010

a Enter amount for 2008only , , , ... .. .. 188,402.
b Total for prioryears 20 20 20
3 Excess distributions carryover, If any, to 2010
a From2005 . ... 0.
b From 2006 _ . . .. . 0.
¢ From2007 _ . ... 0.
d From2008 . . . ... 0.
e From2009 ., . ... 0.
t Total of ines 3athroughe _ , . .. .. .... 0.
4 Quahiying distributions for 2010 from Part X,
ined P $ 196,077.
a Applied to 2009, but not more than line2a | | 188,402.
b Applied 10 undistributed income of prior years (Election
required - see page 26 of the instructions) |, , . . ., .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) _ , , .
d Applied to 2010 distributable amount . _ . . . 7,675,
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same »
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5 0.
b Prior years' undistributed income Subtract
hnedbfromine2b _ . .. ........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . . . . .. ..
d Subtract Ine 6c¢ from Iline 6b Taxable
amount - see page 27 of the instructions | | |
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page NONE
27 of thenstructions . . . . . .. ... ...
f Undistributed income for 2010 Subtract lines
4d and 5 from hne 1t This amount must be
distrbuted n2041, .. ... ... .. 203,375.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSIFUCHONS) &, & 4 v & v v v v s e e s e a e e

8 Excess distributions carryover from 2005 not
applied on line 5 or hne 7 (see page 27 of the
instructions) . . . . .. .. .00 e e ...

9 Excess distributions carryover to 2011.

Subtract hnes 7 and 8 fromhne6a _ , _ , , . . 0.

10 Analysis of line 9

a Excess from 2006 , , . 0

b Excess from 2007 , , . 0

¢ Excess from 2008 | . . 0.

d Excess from 2009 , ., . 0.

e Excess from2010 , , . 0.

Form 990-PF (2010)
JSA
0E1480 1 000

9/30/2012

6:10:34 PM V 10-8.3

PAGE 9



Form 990-PF (2010) 13-6160958 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, queston 8) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling ts effective for 2010, enter thedateof therubng .~~~ . . . . ... | 4
b Check box to indicate whether the foundation is a private operating foundation described in section | I 4942())(3) or | l 4942()){5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part (a)2010 (b) 2009 {c) 2008 (d) 2007

{ or the minimum investment
return from Part X for each
year listed

C Qualifying distributions trom Part
XIl, line 4 for each year listed

d Amounis included 1n line 2¢ not
used directly for actve conduct
of exemptactivities . « « .

€ Qualfying distributions made

direclly for active conduct of

exempl achviies Sublracl line

2d fromlne2c , , , . . .

3 Complete 3a, b, or ¢ for ihe
alternatve lesl relied upon

a r"Assels” allernative lest enler

(1) value of al assets
(2) value of assets qualifying
under section
49420)(3NBMY. & . .
b “Endowment” aliernatve test-

enter 2/3 of minimum invest-
ment return shown mn Part X
line 6 for each year lisled

C Support’ alternalive test - enter

(1) Total support other than
gross investment icome
(mnteresl, dmdends rents
paymenls on securites
loans (section 512(a)(5)},
orroyalies} =~ |
Support  from  general
public and 5 or more
exempt organizations as
provided In seclion 4942
[ =)] ()
(3) Largest amount of sup-

port from an exempt

organization

(2

-

(4) Gross investimeni income ,
1194 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only iIf they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include*

¢ Any submission deadlines

d Any restrnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

0514'19%‘\1 000 Form 990-PF (2010)
9/30/2012 6:10:34 PM V 10-8.3 PAGE 10



Form 990-PF (2010) 13-6160958 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

it 1 dividual,
open pemsimgre | THRES ) Pursedgao Amoun
Name and address (home or business) or substantial contribulor reciptent
a Paid during the year
SEE ATTACHED SCHEDULE 192,200.
|
3 | I » 3a 192,200.
| b Approved for future payment
| NONE 0.
|
|
] o > 3b 0.
Form 990-PF (2010)
JSA

0E1491 1 000
9/30/2012 6:10:34 PM V 10-8.3 PAGE 11




Form 990-PF (2010)

13-6160958

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

g WwWN

- O 0w MmN »

-

12
13

Program service revenue

Unrel

ated business income

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

o o o0 oo

f

g Fees and contracts from government agencies
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome , , ., .. .....
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events , , ,
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

1,747.

14

79,256.

18

42,024.

b ATTACHMENT 11

01

15,110.

c

d

e

Subtotal Add columns (b), (d), and (e} , ., . .
Total. Add line 12, columns (b), (d), and (e)

138,137.

1.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

Eli®A4'd:] Relationship of Activities to the Accomplishment of Exempt Purposes

138,138,

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplhishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See page 29 of the
v
instructions )
11B TAX EXEMPT INCOME THRU K-1'S = $1
L
Form 990-PF (2010)
JSA
0E 1492 1 000

9/30/2012

6:10:34 PM V 10-8.3

PAGE 12



Form 990-PF '(2010) 13-6160958 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of .
(1) Ca8N L L e e e e e e e 1a(1) X
(2) OINEIASSEIS . L L L L\t it e e e et e e e e e e e e e e e e 1a(2) X

b Other transactions -
(1) Sales of assets to a noncharitable exempt OrganIZAtON | | . . . . v i v s s et e s e e e e ey e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempl organization | . . . . . . v i v b b e e e n e e e e e e n e ... 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . L. . L. i e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements , | . . L . . . . . . i i it bt e e e e e e e m e e e e e e e 1b(4) X
(5) Loans orloan Quarantees | | . . . . . . . . i . e i e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soliCHatIoNS | | L . . . . . L .t e e e e e e e e e e e e e e 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, or pard employeeS | . . . . & . & v v v v b e e e s e e e e 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services gwen by the reporting foundation If the foundatton received less than far market

value In_any transaction or sharing arrangement, show In_column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or ndirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or 1N SeCtioN 5272, . . . . . i v o v v e o o v o s o+ D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true,,correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

|1 QO )1z )  PRESIDENT
Date Title
Print/Type preparer's name Preparer's signature Date PTIN

i CheckI:] if
Paid JOHN D. COOK m\ 10 l\\(( self-employed] P01450182

Sign i i
Here } (LAY gt ——

Signature of officer or trustee v

Preparer e » BCRS ASSOCIATES, LI\ Frm's EIN B 13-4078147
Use Only [Fim's address p 77 WATER STREET, O9THYFLOOR
NEW YORK, NY 10005 Phoneno 212-440-0800
Form 980-PF (2010)
JSA
0E1493 1 000

9/30/2012 6:10:34 PM V 10-8.3 PAGE 13



DEARS FOUNDATION, INC.

FORM 990-PF - PART IV

13-6160958

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYJENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 84.
SEE REALIZED G(L) REPORT ATTACHED P VAR VAR
PROPERTY TYPE: SECURITIES
670,113. 628,770. 41,343.
STCG THRU K-1'S
761. 761.
LTCG THRU K-1'S
69. 69.
SEC 1231 LOSS THRU K-1'S
235. -235.
SEC 1250 GAIN THRU K-1'S
2. 2.
TOTAL GAIN(LOSS) i it it it tenosonsoasenesnsseensonoeensnssa 42,024.
JSA
0E1730 1 000
9/30/2012 6:10:34 PM V 10-8.3 PAGE 14




DEARS FOUNDATION, INC. EIN: 13-6160958

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE DIRECTORS CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
DEARS FOUNDATION, INC.

13-6160958

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il

2 Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co }

(b) Date acquired
(mo , day, yr}

(c) Date sold
(mo , day, yr)

(d) Sales price

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d}

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

4 Short-term capital loss carryover Enter the amount, if any, from iine 9 of the 2009 Capttal Loss

Carryover Worksheet

5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)ontheback. . . . . . . . . i e e e e e e e e e e e e e e a4 4 s a s e s s s

1b 761.
.......... 2
.......... 3
a | )
» | 5 761.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired

(c) Date sold

(d) Sales price

(e) Cost or other basis

(f) Gain or (loss) for
the entire year

{Example 100 shares 7% preferred of "Z" Co ) {mo, day, yr) (mo, day, yr) (see instructions) Subtract (e) from (d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 84.
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b_ . . . . . . . . .. . v 6b 41,179.
7 Long-term capttal gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 , . . . . . ... ... ... 7
8 Netlong-term gan or (loss) from partnerships, S corporations, and other estatesortrusts , , , ., ., . ..... 8
9 Capital gaindistributions | . . . . L L e e e e 9
10 Gainfrom Form 4797, Partl | e e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2009 Capttal Loss
Carryover Worksheet | L . e e 11 ( )
12 Net long-term gain or (loss). Combine hines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe bacK . o . o\ v i i e e e e e e e e e e e e e e e e e e e e s e e e e e e e e - > |12 41,263.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

9/30/2012

6:10:34 PM V 10-8.3

Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part {see instr ) or trust's
13 Net short-term gainor(loss) | . . .. .. . . . . ... uu. ... 13 761.
14 Net long-term gain or (loss): 4
a Totalforyear | . ... ... 14a 41,263.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . 14b
C 28%rategaN, | . ... 14c
15 Total net gain or (loss). Combine ines 13 and 14a |, . . . . » |15 42,024.

Note: /f ine 15, column (3), is a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Captal Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss online 15, column (3)or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the Capial Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss carryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part Il and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or ine 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either hine 14b, col (2) or line 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 {or Form 990-T, ine 34) _ . . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified ,

dividends included in income in Part | of Form 990-T) . _ | 19
20 Addlnesi18and19 _ . . . ... ........ 20
21 If the estate or trust 1s filng Form 4952, enter the

amount from line 4g, otherwise, enter-0- _ , » | 21 .
22 Subtract ine 21 from hine 20 If zeroorless,enter-0- ., . ... ....... 22 g
23 Subtract line 22 from line 17 If zero orless,enter-0- . ., . ... ... .... 23 e
24 Enter the smaller of the amount on line 17 or $2,300 24

25 s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromlne 23, _ _ . . . . ... .... ... .... 25
26 Subtracthine25fromine24_ . . . ... ..., 26
27 Arethe amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30 go lo line 31 [:' NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If Ine 26 1s blank, enter-0-) _ , . . . .. ... 28
29 Subtractine 28 from lne 27 . . . . ... .., 29
30 Multiplyine 29 by 15% (15) . . . . .. e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . . ... . .. ... ... 31
32 AdAINes30and 31 | L . .. L e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . . . . . . . . . . . .. .. ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 12 (0r FOrm 890-T, N8 BB) . o v v v v e e v vt b e m et n e e e e e a e e e e e e e e e e e 34

Schedule D (Form 1041) 2010

JSA
0F1220 2 000

9/30/2012 6:10:34 PM V 10-8.3 PAGE 28




SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)
Department of the Treasury » See inslruct_ions fo.r _Schedule D (Form 1041). 2@ 1 0
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number

DEARS FOUNDATION, INC. 13-6160958
[ZXI]  Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales price e) Cost or other basis
(a)ggs:rr]lp;l%np?;f%rﬁgg rgfl '(E"X?:?F))Ie (méﬁz;;ﬁr) ((;Boo,adg:y?c;l? ) (S(GIﬁ) 3?3& |£1 osf)lhe ( zseli 5.’;13; :’ r:)Sf)the SS&E:;? (Z; f(rlg;s()d)

1a

STCG THRU K-1'S 761. 761.

1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne1b . . . . . . . . o o oo v v .. 761.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule D-1 (Form 1041) 2010
JSA
0OF1221 1 000

9/30/2012 6:10:34 PM V 10-8.3 PAGE 29



Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date (c) Date sold (d) Sales price () Cost or other basis {f) Gain or (loss)
100 sh 7% preferred of *Z" Co ) (mgclqga"yﬁ 5 (mo , day, yr ) (Selﬁ sf;fg;l‘l‘ml’sf)‘“e (Selﬁ page :; :g)‘he Subtract () from (d)

6a SEE REALIZED G(L) REPORT
ATTACHED 670,113. 628,770. 41,343.
LTCG THRU K-1'S 69. 69.
SEC 1231 LOSS THRU K-1'S 235. -235.
SEC 1250 GAIN THRU K-1'S 2. 2.
6b Total. Combine the amounts in column (f} Enter here and on Schedule D, lne6b . . . . . . v v v v v v v o 41,179.

JSA
0F1222 1 000

9/30/2012

6:10:34 PM V 10-8.3

Schedule D-1 (Form 1041) 2010
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DEARS FOUNDATION, INC
CHARITABLE CONTRIBUTIONS

FYE 11/30/2011
EIN: 13-6160958

DATE CONTRIBUTION / CITY, STATE AMOUNT

12/20/2010 MASORTI (FIRE EMERGENCY) NEW YORK, NY $ 1,000 00
2/3/2011  NTM (NONTUBERCULOUS MYOBACTERIA) INFO AND RESEARCH, INC CORAL GABLES, FL 1,000 00
2/3/2011  WORLD JEWISH CONGRESS NEW YORK, NY 1,000 00
2/3/2011  HABITAT FOR HUMANITY AMERICUS, GA 1,000 00
2/20/2011  JEWISH FEDERATION OF NORTH AMERICA NEW YORK, NY 2,500 00
4/1/2011 PRIZEALIFE CAMBRIDGE, MA 4,750 00
6/8/2011 JEWISH COMMUNITY CENTER OF ASHEVILLE ASHEVILLE, NC 1,250 00
7/12/2011 BERGEN COUNTY Y-JCC/ OPEN HEARTS OPEN HOMES TWP OF WASHINGTON, NJ 1,000 00
7/12/2011 BROWNRI SD HILLEL PROVIDENCE, RI 1,000 00
10/25/2011 PROJECT ALS NEW YORK, NY 10,000 00
11/7/2011  THE ALS ASSOCIATION NEW YORK, NY 5,000 00
11/3/2011  AMERICAN FRIENDS OF MAGEN DAVID ADOM NEW YORK, NY 10,000 00
11/10/2011 THE BLUE CARD NEW YORK, NY 5,100 00
11/7/201t  DOCTORS WITHOUT BORDERS NEW YORK, NY 10,000 00
11/10/2011 GREATER MIAMI JEWISH FEDERATION - GOLDEN CARE FOUNDATION MIAMI, FL 1,000 00
11/7/2011 HADASSAH WOMEN'S ZIONIST ORGANIZATION OF AMERICA NEW YORK, NY 5,000 00
11/3/2011 JEWISH FEDERATION OF ROCKLAND COUNTY WEST NYACK, NY 3,600 00
11/4/2011  MAZON - A JEWISH RESPONSE TO HUNGER LOS ANGELES, CA 5,000 00
11/4/2011 THE MICHAEL J FOX FOUNDATION FOR PARKINSON'S RESEARCH NEW YORK, NY 25,000 00
11/3/2011 NATIONAL PARKINSON FOUNDATION MIAMI, FL 1,000 00
11/2/2011 PRIZEALIFE CAMBRIDGE, MA 5,000 00
11/8/2011  AMERICAN SOCIETY FOR TECHNION - ISRAEL INSTITUTE OF TECHNOLOGY NEW YORK, NY 25,000 00
| 11/4/2011 UJA FEDERATION OF NEW YORK NEW YORK, NY 10,000 00
11/8/2011 WARREN ALPERT MEDICAL SCHOOL OF BROWN UNIVERSITY PROVIDENCE, RL 10,000 00
| 11/17/2011 ANTI-DEFAMATION LEAGUE BOCA RATON, FL 2,000 00

Page 1 of 2




DEARS FOUNDATION, INC
CHARITABLE CONTRIBUTIONS
FYE 11/30/2011
EIN: 13-6160958

DATE CONTRIBUTION / CITY, STATE AMOUNT
11/7/2011  NYU LANGONE MEDICAL 5CHOOL NEW YORK, NY 25,000 00
11/14/2011 UNITED ISRAEL APPEAL NEW YORK, NY 2,500 00
11/14/2011  JEWISH FEDERATION OF NORTH AMERICA NEW YORK, NY 2,500 00
11/14/2011 ISRAEL GUIDE DOG CENTER FOR THE BLIND WARRINGTON, PA 15,000 00

TOTAL CONTRIBUTIONS PAID * "$ 192,200.00

* ALL CONTRIBUTIONS WERE MADE TO PUBLIC CHARITABLE ORGANIZATIONS
EXEMPT UNDER SECTION 501(c)(3) OF THE INTERNAL REVENUE CODE

Page 2 of 2
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DEARS FOUNDATION, INC
ENDING LONG POSITION

11/30/2011
COsT OR FAIR MARKET
DESCRIPTION - QUANTITY OTHER BASIS VALUE
EQUITIES
UNITED CONTINENTAL HOLDINGS INC (UAL) 208 686192
14 52108
49 1,910 51
21 62517
6 000
1 000
1 000
SUBTOTAL 300 991868 539100
ISHARES TRFTSE XINHUA HK CHINA 25 INDEX (FXI) 10 000 399,256 00 362,200 00
UTS SPDR S&P 500ETF TRUST SER 1 {SPY) 4,000 402 741 51 499 360 00
TSHARES IBOXX HIGH YIELD CORP BOND FD (HY6) 1,000 88 395 00 86 600 00
2 000 177 106 00 173 200 00
SUBTOTAL 3000 265 50100 259,80000
ISHARES BARCLAYS 1-3 YR €D BD FUND (€SJ) 2 000 207 806 00 207,58000
SPDR S&P 500ETF TRUST 4,000 494 64000 499 96000
VANGUARD MSCT EMERGING MKTS ETF 5 600 249766 00 228,592 00
TOTAL EQUITIES $2,029,629 19 $2,063,483 00
CORPORATE BONDS
BETHLEHEM STEEL CORP SER W ESCROW 100,000 000 000
DUE 09/01/2003 10 375%
TOTAL CORPORATE BONDS $0 00 $0 00
INTERNATIONAL BONDS
ISRAEL STATE 5TH JUBILEE 5 YR 25000 25000 00 25000 00
BONDS REG 08/01/2012 4770%
ISRAEL STATE 6TH JUBILEE 3 YR 50,000 50,000 00 50,000 00
BONDS REG 10/01/2012 2 240%
ISRAEL STATE 6TH JUBILEE 5 YR 25 000 25,000 00 25000 00
BONDS REG 10/01/2014 2 950%
TOTAL INTERNATIONAL BONDS $100,000 00 $100 000 00
COST BASIS FMV
TOTAL LONG $2,129,629 19 $2,163,483 00
POSITION

LONG POSITION

Page 10f 1




CERTIFICATION

STATE OF NEW YORK )

COUNTY OF ROCKLAND )

I, DAVID A. ABRAMSON, a Vice-President and Director of DEARS Foundation, Inc.,
hereby certify that the attached document is a true and correct conformed copy of the
Investment Policy Statement, adopted unanimously pursuant to a Written Consent exe-
cuted in three counterparts in accordance with the terms thereof and that a true and
correct conformed copy of each such counterpart is annexed to such conformed copy
of such Statement.

Dated as of December 3, 2010

S 2 ¢ zz David A. Abramson Vice-President and Director

(signatufe) (name) (title)




UNANIMOUS WRITTEN CONSENT
OF
THE BOARD OF DIRECTORS
OF

DEARS FOUNDATION, INC.

The undersigned, being all of the Directors of DEARS Foundation, Inc (the “Foundation”), a
not-for-profit New York corporation, do, by unanimous written consent in lieu of a meeting, adopt the

following resolution:

RESQOLVED, that the Investment Policy Statement in the form annexed hereto is
adopted as the Investment Policy Statement of the Foundation.

This Consent may be executed in any number of counterparts, each of which together shall

constitute one and the same Consent.

IN WITNESS WHEREOF, the undersigned have executed this Unanimous Written Consent as
of the 1st day of December, 2010, and direct that it be filed with the minutes of the proceedings of the

Y,

Roslyn Abramson, Director

Board of Directors of the Foundation.

David A. Abramson, Director

Daniel A. Abramson, Director

Marc A. Abramson, Director



UNANIMOUS WRITTEN CONSENT
OF
THE BOARD OF DIRECTORS
OF

DEARS FOUNDATION, INC.

The undersigned, being all of the Directors of DEARS Foundation, Inc (the “Foundation™), a
not-for-profit New York corporation, do, by unanimous written consent in lieu of a meeting, adopt the
following resolution:

RESOLVED, that the Investment Policy Statement in the form annexed hereto is
adopted as the Investment Policy Statement of the Foundation.

This Consent may be executed in any number of counterparts, each of which together shall

constitute one and the same Consent.

IN WITNESS WHEREOYF, the undersigned have executed this Unanimous Written Consent as
of the 1st day of December, 2010, and direct that it be filed with the minutes of the proceedings of the

Board of Directors of the Foundation.

Roslyn Abramson, Director

s/

Da‘\l/id A. Abramson, Director

Daniel A. Abramson, Director

s/

Marc A. Abramson, Director




UNANIMOUS WRITTEN CONSENT
OF |
THE BOARD OF DIRECTORS
OF

DEARS FOUNDATION, INC.

The undersigned, being all of the Directors of DEARS Foundation, Inc (the “Foundation™), a
not-for-profit New York corporation, do, by unanimous written consent in lieu of a meeting, adopt the
following resolution:

RESOLVED, that the Investment Policy Statement in the form annexed hereto is
adopted as the Investment Policy Statement of the Foundation.

This Consent may be executed in any number of counterparts, each of which together shall

constitute one and the same Consent.

IN WITNESS WHEREOF, the undersigned have executed this Unanimous Written Consent as
of the 1st day of December, 2010, and direct that it be filed with the minutes of the proceedings of the

Board of Directors of the Foundation.

Roslyn Abramson, Director

David A. Abramson, Director

s/

Daniel A. Abramson, Director

Marc A. Abramson, Director



Investment Policy Statement
For

DEARS Foundation, Inc.
1. PURPOSE

This Investment Policy Statement (the “Statement”) reflects the investment policy (the “Policy™),
mcluding objectives and constraints on investment, approved by the Board of Directors (the
“Board”) of DEARS Foundation, Inc. (the “Foundation”).

The Policy 1s set forth by the Board in order to-

1. Definc and assign the authority and responsibilities of all involved parties,

2 Establish a clear understanding for all involved parties of the investment goals and

_objectives related to the Foundation’s assets;

Offer guidance and limitations regarding the mmvestment of the Foundation’s assets.
Establish a basis for evaluating investment results;

Manage the Foundation’s assets according to prudent standards as established t the New
York Prudent Management of Institutional Funds Act (the “NYPMIFA™) “in good faith
and with the care an ordinarily prudent person in a like position would exercise under
stmilar circumstances” (hereinafter, “in Good Faith and Prudently™) ., and

6. Establish the relevant investment horizon to be applied in the investment and management

of the Foundation‘s assets.

w B W

In general, the purpose of the Statement 1s to outhine a philosophy and attitude which will guide
the investment and management of the Foundation's assets toward the desired result. {tis
intended to be suf-ficiently specific to be meaningful, yet flexible enough to be practical

It 1s expected that the Policy will be reviewed at least annually by the Board

II. GENERALAUTHORITY AND RESPONSIBILITY OF THE BOARD

The Board 1s a fiduciary, authorized to make, and charged by law with ultimate responsibility for
making, thc decisions that affect the Policy and the Foundation’s investment and management

functions

The Board shall discharge 1ts duties solely in the interest of the Foundation, in Good Faith and
Prudently.

[I. DELEGATION OF AUTHORITY AND RESPONSIBILITY

A Delegation to an Investment Commaitiee

In accordance with the provisions of the NYPMIFA, the Board may appowmt an investment
commuttee (the “Commuttee”), comprised of one or more members of the Board. to be



responsible for the Foundation's investment and management functions. If so appomted, the
Commutiee is authorized to act on behalf of the Board in the performance of the Commuittee’s
delegated responsibilities, shall report to the Board on 1ts activities, and shall dischaige 1ts duties
in Good Faith and Prudently.

B Delegation to External Agents

The Board (or, if appointed, the Committee) 1s authorized to delegate the investment and
management of the Foundation’s assets to one or more extetnal agents, to the extent that the
Board (or the Committee) could in Good Fanth and Prudently delegate under the ciicumstances
These external agents may include, but are not limited to:

I An Investment Management Consultant -- A consultant may assist the Board (or the
Committee) in establishing investment policy, objectives and guidelines, selecting
investiment managers; periodically reviewing such managers, measuring and evaluating
investment performance; and other tasks as deemed appropnate.

2 An Investment Manager -- An mvestment manager may be given discretion to putchase.
sell or hold the specific securities that will be used to meet the Foundation’s investment
objectives

3. A Custodian - A custodian (or through agrecment with a sub-custodian) may be given
physical possession of securities owned by the Foundation, and authority to collect
dividend and interest payments, redeem maturing securities and effect receipt and
delivery following purchases and sales. A custodian may also be engaged to perform
regular accounting of all assets owned, purchased or sold, as well as movement of
assets into and out of the Foundation’s accounts

4. Additional specialists such as accountants, attorneys, auditors and others may be
employed by the Foundation to assist in meeting its responsibilities and obligations
to administer investment assets prudently

IV. SPECIFIC RESPONSIBILITIES OF THE BOARD (OR, IF APPOINTED, THE
COMMITTEE)

The specific responsibilities of the Board (or the Committee) relating to the investment and
management of the Foundation’s assets include:

1 Establishing reasonable and consistent investment objectives, policies and guidelines
which will direct the investment and management of the Foundation’s assets.
2 Developing investment objectives and performance measurement standards which are
consistent with the financial needs of the Foundation;
. Recommending asset allocation and rebalancing strategies in order to meet the objectives
of the Foundation; and
4 Reviewing and evaluating investment results in the context of predetermined perform-
ance standards and implementing corrective action as needed.

(5]



If the Board (or the Commuttee) delegates the investment and management of the Foundation’s
assets to one or more external agents as hereinbefore authorized, the Board (o1 the Commuttee)
must act in Good Faith and Prudently, in:

5 Selecting, continuing or termimating any such agent and assessing his or her independence,
ncluding any conflicts of interest any such agent has or may have;

6 Establishing the scope and terms of the delegation, including payment of compensation
consistent with the purposes of the Foundation; and

7 Monitoring the agent’s performance and compliance with the scope and terms of the
delegation.

Any contract puisuant to which authority is delegated to an agent shall provide that it may be
terminated by the Foundation at any time, without penalty. upon not more than sixty days notice

V. RESPONSIBILITIES OF EXTERNAL AGENTS

The responsibilities of an external agent are determined by the scope and terms of the delegation
in perfornung a delegated function, an agent owes a duty to the Foundation to exercise reason-
able care, skill and caution to comply with the scope and terms of the delegation

By accepting delegation of an 1nvestment or management function from the Foundation. the
agent submits to the jurisdiction of the courts of New York in all proceedings arising from or
related to the delegation or the performance of the delegated function

V1. INVESTMENT OBJECTIVES

The Foundation’s assets are to be mvested wrth the overall objective of preserving the long-term.
real purchasing power of assets while providing a relatively predictable and growing strcam of
annual distributions in support of the Foundation’s purposes. Notwithstanding the foregoing,
where applicable, the Foundation’s assets are (o be invested in conformity with any restrictions
placed on the use of a portion or all of the assets by any donor1 or by the Board.

VII. SPENDING POLICY

For the purpose of making distributions, the Foundation shall make use of a total-return-based
spending policy, meaning that it will fund distributions {rom net investment income, net reahzed
capital gains and proceeds from the sale of investments.

The distribution of the Foundation’s assets will be permitted to the extent that such distributions
do not exceed a level that would erode the Foundation’s real assets over time Notwithstanding
the foregoing restriction, distributions may exceed such a level if

I Such excess distributions are required 1n order to comply with the minimum distribution
requirement under Section 4942 of the Internal Revenue Code of 1986 (the “Code™),

2~ The Board shall authorize additional extraordinary distributions in furtherance of the
Foundation’s purposes; or

3 The Foundation shall be in the process of termimating.
3



VIIL

INVESTMENT POLICY

The Foundation’s assets shall be invested pursuant to the following guidelines

1

L

wn

[X.

In investing and managing the Foundation’s assets, the following factors, if relevant,

must be considered-

» General economic conditions,

» The possible effect of inflation o1 deflation.

» The expected consequences, if any, of investment decisions or stiategies,

+ The role that each investment or course of action plays within the overall investment
portfolio;

* The expected total teturn from income and the appreciation of investments:

+ Other resources of the Foundation;

The needs of the Foundation to make distributions and to preserve capital, and

An asset’s special relationship or special value, if any, to the purposes of the

Foundation

Investment and management decisions about an individual asset must be made not in

isolation but rather in the context of the Foundation’s portfolio of investments as a

whole and as a part of an overall investment strategy having risk and return objectives

reasonably suited to the Foundation.

Except as otherwise provided by law, the Foundation may mvest in any kind of property

o1 type of investiment that an ordinarily prudent person in a like position would invest in

The Foundation shall diversify 1ts investments unless the Foundation shall prudently

determine that, because of special circumstances. the purposes of the Foundation are

better served without diversification The Foundation shali review a decision not to

diversity as frequently as the circumstances require, but at least annually.

Within a reasonable time after receiving property, the Foundation shall make o1 carry

out decisions concerning the retention or disposition of the property or to rebalance its

portfolio, in order to bring the Foundation’s investments into compliance with the

purposes, terms and distribution requirements of the Foundation as nccessary to meet

other circumstances of the Foundation and the requirements of the NYPMIFA

In accordance with Section 4944 of the Code. no investment shall be made in such a

manner as to jeopardize the carrying out of any of the Foundation’s exempt purposes

MONITORING INVESTMENT PERFORMANCE AND PERFORMANCE OF
EXTERNAL AGENTS

The Foundation’s mnvestments shall be monitored on a continual basis to assess the mvestments’
return relative to objectives, investment risk as measured by asset concentrations. exposure o
exireme economic conditions and market volatility. Investment results shall be reviewed by the
Board (o1 the Committee) on an ongoing basis, but results may be evaluated over rolling 3-t0-3
year periods or a full market cycle, as the Board (or the Comunittee) shall determine

The Board (or the Commuttee) shall regularly review external agents i order to assess then
performance. Performance reports generated by the external agents shall be compiled on an

4



ongoing basis and communicated to the Board (or the Commuttec). The Foundation’s investment
performance will be measured against commonly accepted performance benchmarks

When evaluating the performance of external agents, consideration shall be given to the extent to
which the investment results are consistent with the ivestment objectives, goals and guidelmes
sct forth 1n the Policy. The Board (or the Commuttee) reserves the right to terminate an external
agent for any reason, including. but not humited to

1 lnvestment performance which is significantly less than anticipated given the discipline
employed and the nisk parameters established. o1 unacceptable justification of pom
results,

2 Failure to adhere to any aspect of the Policy. including communication and reporting
requirements, and

3 Significant qualitative changes to the external agent’s organization.

‘

External agents shall be reviewed no less than annually regarding performance, personnel.
strategy. tesearch capabilities. organizational and business matters and other qualitative factors
that may mmpact their ability to achieve the desired investment results

X. PROCEDURE FOR REVISING THE STATEMENT

The Policy shall be reviewed annually, or more frequently 1f the Board (or the Commuttee) deems
it necessary. The Policy may be revised by a majority vote of the Board (or the Commuttee).
Anv changes m the Policy must be reported to and appioved by resolution of the Board




DEARS Foundation, Inc.

| CORPORATE RESOLUTIONS

Special meeting of the Board of Directors of DEARS Foundation, Inc., held in the County
and State of New York, on the 12th day of May, 2011.

Present, in person or telephonically, were the following persons, constituting the entire

Board of Directors of this corporation:

David A. Abramson
Daniel A.. Abramson

Marc A. Abramson

The meeting was chaired by David A. Abramson, the President (and Chairperson of the
Board of Directors) (the “President”) of this corporation, who called the meeting to order and
stated that the first order of business was the facilitation of this corporation’s investment in
and management of any State of Israel Bonds. He stated that it was advisable to permit any
Officer (President, Vice-President, Secretary or Treasurer) of this corporation or any member of
its Board of Directors to sign any instrument in connection with any such Bonds, including
(but not limited to) the direct deposit to any bank account maintained by this corporation of
any payment due to it with respect to its ownership of any such Bonds

Upon motion duly made, seconded and unanimously carried, it was

RESOLVED, that any one of this corporation’s President, Vice-President, Secre-
tary or Treasurer or any one of its Directors be directed to invest in and maintain, on
behalf of this corporation, any State of Israel Bonds, including (but not limited to)
Accounts 1366188 and 1538648; and each of such Officers or Directors is hereby auth-
orized to sign alone on any instrument in connection with any such Bonds, including
(but not limited to) the direct deposit to any bank account maintained by this corpo-

- ration of any payment due to it with respect to its ownership of any such Bonds

The President then stated that it was advisable at this time to provide for the con-




tinued efficient maintenance of this corporation’s bank and investments, securities or

similar accounts.
Upon motion duly made, seconded and unanimously carried, it was

RESOLVED, that this corporation, acting by any two of its Directors or any two
of its Officers (President, Vice-President, Secretary or Treasurer) be hereby authorized
and directed to create (a) one or more bank accounts of this corporation at any
branch of Bank of America N.A. located in the United States of America, within or
without the State of New York, including (but not limited to) the branch currently
located at 1143 Lexington Avenue, New York, New York 10075, and (b) one or more
investments, securities or similar accounts at any branch of Morgan Stanley Smuth
Barney LLC located in the United States of America, within or without the State of
New York, including (but not limited to) the branch currently located at 590 Madison
Avenue,, 11th Floor, New York, New York 10022; and each of said Directors and
Officers is hereby authorized to sign alone on each such account once so created.

There being no further business the meeting was, upon motion duly made and

seconded, adjourned by acclamation.

Dated: ¥/ 2011 ‘
Y-
/ o~

Dawvid A. Abramson,

President and

Chairperson of Board of Directors
[SEAL]

CONFIRMED:

&

Daniel A. Abramson,
Vice-President/ Director

Marc A. Abramson,
Secretary-Treasurer/Director
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- 8868 Application for Extension of Time To File an

ey January 2012 Exempt Organization Return OMB No 15451700

Oepartment of the Treasury » File a separate application for each return.
Internal Revenue Service
* If you are filing for an Automatic 3-Month Extension, complete only Partiand checkthisbox . . . . ' ..o X
» If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form).
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

Electronic filing (e-file). You can electronically fle Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You ¢can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

I Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 890-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . A Ol
All other corporations (mcludmg 1120 C fx!ers) partnersh:ps REMICs and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

print DEARS FOUNDATION, INC. 013-6160958

File by the Number, street, and room or suite no. If a P O box, see Instructions. Social secunty number (SSN)

duedalefor \c/o BCRS ASSOCIATES, LLC; 77 WATER STREET - 9TH FLOOR |

iing your N T

return, See City, town or post office, state, and ZIP code For a forelgn address, see instructions.

instructions — [NEW YORK, NY 10005

Enter the Return code for the return that this application is for (file a separate application for eachreturn} . . . . . .
Application Return { Application Return
Is For Code }lsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

« The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No. » 212-440-0811 FAX No.» N/A
« If the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . » O
« [f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) CIfthisis
for the whole group, check this box . . » [J. If it.s for part of the group, check this box . . . » [Jand attach

a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until JULY 16 , 20 12 , to file the exempt organization return for the organization named above The extension is
for the organization's return for.

» [] calendar year 20 or

» [X] tax year beginning DECEMBER 1 ,20 10, and ending NOVEMBER 30 ,20 11

2  If the tax year entered in line 1 is for less than 12 months, check reason: O inttial return ] Final return
[J Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a [$ 2,251.00

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b |$ 2,760.00

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 3c [$ 0.00

Caution, If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
Form 8868 (Rev. 1-2012)

For Privacy Act and Paperwork Reduction Act Notice, see Instructions.
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Form 8868 (Rev 1-2012) Page 2
« If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il and checkthisbox . . . . » X

Note. Only complete Part Il if you have aiready been granted an automatic 3-month extension on a previously filed Form 8868.
« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

X  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print DEARS FOUNDATION, INC. Xi13-6160958

File by the Number, street, and room or suite no. If a P.O. box, see instructions Social secunity number (SSN)

duedatefor |c/g BCRS ASSOCIATES, LLC; 77 WATER STREET - 9TH FLOOR |[]

g your -

return. See City, town or post office, state, and ZIP code For a foreign address, see instructions.

mstuctions — INEW YORK, NY 10005

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . .
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01 IR RN R e r LT
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

« The books are in the care of » BCRS ASSOCIATES, LLC
Telephone No. »  212-440-0811 FAX No.» N/A
» If the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . > ]
« If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthisis
for the whole group, check thisbox . . . » [J.Ifitis for part of the group, check thisbox . . . . » [Jand attach a
list with the names and EINs of all members the extension is for.

4  |request an additional 3-month extension of time until OCTOBER 15 ,2012
5  For calendar year , or other tax year beginning DECEMBER 1 ,2010 _, and ending NOVEMBER 30 ,20 11

6 If the tax year entered in line 5 1s for less than 12 months, check reason: (Jinitial return CIFinal return
[] Change in accounting period

7  State in detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE AND
ACCURATE TAX RETURN IS NOT YET AVAILABLE. e aamnmn

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$ 2,251.00

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and |+
estimated tax payments made. Include any prior year overpayment allowed as a credit and any i =
amount paid previously with Form 8868. gb |$ 2,760.00

¢ Balance due, Subtract line 8b from hine 8a. Include your payment with this form, if required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 8c |$ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete, and that | am authonzed to prepare this form.

Signature > Tile > CPA pate > 07/16/2012
Form 8868 (Rev 1-2012)




