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rom 990-PF

Depanment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

NOVEMBER 1

» 2010, and ending

OCTOBER

y20 11

G Check all that apply:

(J Initial return
(0 Amended return

(J Initial return of a former public charity

[(] Address change [J Name change

O Final return

Name of foundation
THE KARL FOUNDATION

A Employer identification number

91-1362028

Number and street (or P O box number if mail 1s not delivered to street address)
P O BOX 12680

Room/suite

B Telephone number (see page 10 of the instructions)
206 287-1819

City or town, state, and ZIP code
SEATTLE, WA 98111-4680

H Check type of organization:
[J Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[J Other taxable private foundation

Fair market value of all assets at
end of year (from Part ll, col. (c),

J Accounting method: Cash [ Accrual
[0 Other (specify)

C If exemption application 1s pending, check here » D

D 1. Foreign organizations, check here > D
2. Foreign organizations meeting the 85% test,
check here and attach computation » [:l

E If private foundation status was terminated under
section 507(b)(1)(A), check here

F if the foundation i1s in a 60-month termination

0O

Ine‘TB) ». S 217885| (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
m Analysis of Revenue and Expenses (The total of (d) Disbursements
PR _,tamour{ts n columns (b), c), and (d) rgay not ne(z:essanly equal (alx'livnes'é‘éepae?d (®) N?:“':’;";Z"“e“‘ {e) Algg‘;trfg net f°;ﬁ:‘:éggg'e
W tn . i3n, + theamounts in column (a) (see page 11 of the instructions).) books (cash basis only)
, 1, Contributions, gifts, grants, etc., received (attach schedule) 3 23904
' 2  Check [ if the foundation Is not required to attach Sch. B

3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities 5974 5974 5974
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 3700
5 b Gross sales price for all assets on line 6a 4409
2| 7 Caprtal gain net income (from Part IV, line 2) 3700
£ | 8 Netshort-term capital gain .
9 Income modilfications .

’ 0a Gross sales less returns and allowances

{ [ .+ b ".Less: Cost of goods sold
Yig» Gross profit or (loss) (attach schedule)

) 11 4 i'_cher income (attach schedule)

* 1128 Total Add lines 1 through 11 33578 9674 5974
a 13 ol Compensatlon of officers, directors, trustees etc

EAREN ,,_cher employee salariesandwages . . . . . A
S 115  Pension plans, employee benefits . . . . . 2\
2| 16a Legal fees (attach schedule) . @,@ /\\%\

% b Accounting fees (attach schedule) . /./\ \Q / \\\OA\\

.5 ¢ Other professional fees (attach sche rf (Y .‘Q['Q\A S\g@\ 4 4
® |17  Interest & /A.M{;\ >, D
E 18  Taxes (attach schedule) (see page 4 of i K WY 7 343 312
E 19  Depreciation (attach schedule) an ]
© |20 Occupancy . .

_<° 21  Travel, conferences, and meetmgs
5122 Printing and publications 40 40
o| 23  Other expenses (attach schedule) 35
-§ 24 Total operating and administrative expenses.

. g . Add lines 13 through 23 . 422 316 40
Q 25’: Contrlbutlons gifts, grants paid . 13300 13300
o Total expenses and disbursements. Add lines 24 and 25 13722 316 13340

- ;2};:_ﬁs_gb3§a,ct_ line 26 from line 12:

. [ 13a ~Excess'of revenue over expenses and disbursements 19856

¥ | “4+b _ Netinvestment income (if negative, enter -0-) 9358

"¢ Adjusted net income (if negative, enter -0-) 5974

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11289X

Form 990-PF (2010
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Hearn et THE KARL FOUNDATION FID 91-1362028
Form 990-PF2010) Page 2
. Attached schedules and amounts in the description column| Beginning of year End of year
Part " ey ?alance Sheets should be for end-of-year amounts only. (Ses instructions.) {a) Book Value (b) Book Value (c) Fair Market Value
1° Cash—non-interest-bearing

2 Savings and temporary cash investments . . . . . . . 8399 5060 5060
3 ' Accounts receivable » ]
4
&P

Less: allowance for doubtful accounts »

Plédges receivable P |
23 - Less: allowance for doubtful accounts »
1255 ‘Grants receivable .

1:“léet:elvables due from offlcers dlrectors trustees and other

R disqualified persons (attach schedule) (see page 15 of the

-y, instructions) . . e e e e e e e

7"+ Other notes and loans receivable (attach schedule) >
. Less: allowance for doubtful accounts »

% 8 " Inventories for sale or use
ﬁ 9 ' .Prepald expenses and deferred charges
10a “Invéstments—U.S. and state government obligations (attach schedule)
. “"fb’ _{hVestments—corporate stock (attach schedule) . $TMT 3L 147964 171159 212825
Bl 0g Inyestments—corporate bonds (attach schedule)
Rk " Investments—land, bulldings, and equipment: basis » ]
1 "Less: accumulated depreciation (attach schedule) P
1? Investments—mortgage loans .
13 ' Investments—other (attach schedule) . e
14  Land, buildings, and equipment: basis P ]
¥ [8ss: accumulated depreciation (attach schedule)
15 . Other assets (describe P> )
) 16 _'fotal assets (to be completed by all filers—see the
i 'Q . imstructions. Also, see page 1,iteml) . . . . . . . . 156363 176219 217885
| 177", WEeounts payable and accrued expenses .
o | 18, Grants payable .
2119 Déferred revenue
o i20,, Loans from officers, directors, trustees and other dlsquallf ed persons
81 21 Mortgages and other notes payable (attach schedule) .
_" 22|,, Other liabilities (describe > )
23 ‘Total liabilities (add lines 17 through22) . . . . . . . 0 0
.| 57 Foandations that follow SFAS 117, checkhere . . » [J
;.,3, xga and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporarily restricted

26  Permanently restricted .

* " Foundations that do not follow SFAS 117 check here > .
.4 and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds. . . . 156363 176219
28 . Paid-in or capital surplus, or land, bidg., and equipment fund

129 . hétamed eamings, accumulated income, endowment, or other funds
‘30 Total' net assets or fund balances (see page 17 of the

: Net Ass_ets or Fund Balanc

f 175 l‘ﬁstructlons) .. 156363 176219
| 3¢ Total liabilities and net assets/fund balances (see page 17
1% ofitheinstructions) . . . . . 156363 176219

I:=1a41l]. :-Analysis of Changes in Net Assets or Fund Balances

1 Total ‘niettassets or fund balances at beginning of year—Part Il, column (a}, line 30 (must agree with

‘end-cfiyear figure reported on prior year's return) 1 156363
N .'_Z: @nter afhicunt ffom Part |, line 27a 2 19856

3 Othefincreasés not included in line 2 (|tem|ze) P 3
i.4.Addlings1,2,and 3 . 4 176219

.5 Decreases not included in line 2 (ltemlze) > 5
. 6 Total ‘Ret assets or fund balances at end of year (line 4 minus line 5)—Part li, column (b), line 30 . 6 176219

1

- Form 990-PF (2010)
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THE KARL FOUNDATION

e, FID 91-1362028
Form 990-PE:(3010)% . * Page 3
EEIY - "Capital Gains and Losses for Tax on Investment Income
<17 ' M 7(g) List and describe the kind(s) of property sold (e g, real estate, {b) How acquired | (¢) pate acquired (d) Date sold
TRy "Ta} ¢ 2-story brick warehouse, or common stock, 200 shs. MLC Co) PD:T)%rggt?g: (mo , day, yr) (mo, day, yr)
1a . COMMON STOCK, 75 shs NESTLE (NSRGY) P 10/31/1994 12/27/2010
b otast e
€ i -
fd N
e
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)
a 4409 709 3700
b
c -
d -
eyt e
- "Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col () gan minus
He 1) D (1) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-} or

_,??( i) F M V as of 12/31/69

i n\ as of 12/31/69 over col (), If any

Losses (from col (h))

*tuai,.gg' "i’f“ e

3700
i 47X I
¢ 1-1‘ B ~
dbr ™
e 7 .
R T PR . . If gain, also enter in Part |, line 7 }
?. _”Cliapltal gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 2 3700
[ LI R PO
3 'Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part |, line 8 . C e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If séction 4940(d)(2) applies, leave this part blank.
gt
Was the,four]datlon liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If “Yes;{.the:fdundation does not qualify under section 4940(e). Do not complete this part.
1 “Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
LT AN () (b) © (d
1 : Eéi:hdar;ig‘rs(et;e?;f Seyaeral;:glnnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col %fg.'?.‘ég%"b'ftc'& ©)
b 2009 19109 188152 10.2
N 2008 4820 153031 3.1
L2007 21131 298771 7.1
. 2006 2500 218919 1.1
v ., 2005 7400 157965 4.7
2 Total of line 1, column (d) 2 26.2
3  Average distribution ratio for the 5-year base penod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 5.2
4  Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 218243
i MRt )Zt.\ . .
5 _Multlply line 4 by line 3 5 11349
bsbiedtung
) _‘":'Eﬁ‘tera'% of net investment income (1% of Part |, line 27b) 6 94
EIRES f-.'m.rt '
. Z /\dd Ilnes 5! and 6 7 11443
5. &«“@1&.1%'!:1 o
. 8" ﬂg,nter quallfylng distributions from Part X, line 4 . 8 13340

If.ling 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

*Part VI instructions on page 18.

Form 990-PF (2010)




L THE KARL FOUNDATION FID 91-1362028

Form 990-PF (2010) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)
. 1a Exempt operating foundations described in section 4940(d)(2), check here » [ and enter “N/A” on line 1. '
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestlc foundations that meet the section 4940(e) requirements in Part V, check
here > ‘O and enter 1% of Part |, line 27b .
c AII other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Co Part hllne 12 col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 -Add Ilnes 1and2 . 3 94
‘}' “Subtitle A (rncome) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -} | 4
'5. . «:rax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 q
6 .Credits/Payments:
a_ 2010 éstimated tax payments and 2009 overpayment credited to 2010 | 6a
b _Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d.; Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 0
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached 8
9 ,,Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ..» |9 94
10 ‘pverpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
1 ,Enter‘the amount of line 10 to be: Credited to 2011 estimated tax » | Refunded » | 11

. Statements Regarding Activities
1a Bunng the tax year, did the foundation attempt to influence any national, state, or local Iegrslatlon orddit |
!pammpate or.intervene in any political campaign?
"Drdfltrspend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes (see page 19
R OJ‘Ltheunstructlons for definition)? . . . . .
;'/ftthé :answer is “Yes” to 1a or 1b, attach a detalled descr/ptlon of the activities and copies of any mater/als
' pubilshed or distributed by the foundation in connection with the activities.
bid:the foundation file Form 1120-POL for this year?
Entér'the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1).0On the foundation. » $ {2) On foundation managers. > $
Enter thé reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
: ‘'on-foundation managers. > $
2 . Hasithe foundation engaged in any activities that have not previously been reported to the IRS?
If*Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
_incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did:the foundation have unrelated business gross income of $1,000 or more during the year? .
b .if“Yes,” has it filed a tax return on Form 990-T for this year? . .
5 gWas*there a liquidation, termination, dissolution, or substantial contractlon durlng the year')
3 Ipeves,” "attach the statement required by General Instruction T.
6 “Aretns’ requrrements of section 508{e) (relating to sections 4941 through 4945) satisfied either:
R .‘%‘Byilanguage in the governing instrument, or
:‘MB tistate legislation that effectively amends the governing instrument so that no mandatory directions that
) conflrct‘wrth.the state law remain in the governing instrument?
7 Did#the foundation have at least $5,000 in assets at any time during the year? If "Yes " complete Part 1, col. (c) and Part Xv
8a Bntehvthe states to which the foundation reports or with which it is registered (see page 19 of the
+ instructions) b WASKIN & TON
b Ifthe answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{oridesignate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is'the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
& 4942(j)(5) for calendar year 2010 or the taxable year beglnnrng in 2010 (see instructions for Part XIV on page
27)21f “Yes,” complete Part XIV. . . . . . e e e 9 v
10 Did any persons become substantial contrlbutors durlng the tax year” lf "Yes attach a schedule listing their
namesandaddresses . . . . . . . . . . .+ .« « v .+ o v v o v oo oo vy 1o v
R Form 990-PF (2010
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W THE KARL FOUNDATION FID 91-1362028

Form 990:RF (2010} . . Page D

-F1e8'/|M-W" . Statements Regarding Activities (continued)
112 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meanlng of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 v
12 Did“thé' foundation acquire a direct or indirect interest in any applicable insurance contract before
. August17 2008? . . . . . . . e e e e e e e e e e e e e 12 v

13 Did the foundation comply with the public rnspectlon requirements for its annual returns and exemption application? | 13 | v
Websﬂe address » N/A

14  The books are in care of P IRVIN H KARL Telephone no. » 206 287-1819
Located at » 1001 4th AVENUE, SUITE 2333, SEATTLE, WA ZIP+4 » 98154-1119
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere. . . . . . . » [
' and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » ] 15 l
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 7

See’| page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes enter
the name of the foreign country »

Part VII B Statements Regarding Activities for Which Form 4720 May Be Required

u

F|Ie Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
. 1a D‘unhg ‘the year did the foundation (either directly or indirectly):
,_Lx:fﬁiEngage in the sale or exchange, or leasing of property with a disqualified person? . . [OYes No
EER (2) ‘Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
It dlsquallfled person? . . . . . . . . . . . . . .« « « . OYes No
- (3)1 Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [dYes No
“  (4)’Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . {ves No
) (5) Transfer any income or assets to a disqualified person (or make any of either available for
" the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . [Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No" if the

. foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [Yes [“INo
‘b If any answer is “Yes" to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . ib | s A
Organlzatrons relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
c “Dld the-foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
Wéré:hot corrected before the first day of the tax year beginning in 20107 . . . .. 1c v
-,; 21\l ﬁa()?e&on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate

5‘berat|ng foundation defined in section 4942(j)(3) or 4942(j)(5)):

ia, Atathe,,end of tax year 2010, did the foundation have any undistributed income (lines 6d and

LOEG @e, Eart XIi) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OVYes No

o IfYEs," listthe years»> 20,20 , 20 , 20

b ’Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relatlng to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . . . . . . . 2b | N A

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [INo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
‘disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
1'(3\'0mmissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the*-10+, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

. fdt’mc'!étion had excess business holdingsin2010) . . . . . . . . . . . . . . . . . .. ab| VA
4a Dld the ‘foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
’br, Djd ~t11e foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J

:charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4p v
R TN TR Form 990-PF (2010)
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THE KARL FOUNDATION FID 91-1362028

Form 990-PF (2010) Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . Oves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
ta dnrectly or indirectly, any voter registration drive? . . . v e o o o v v o OYes [ENo
3) Provnde a grant to an individual for travel, study, or other s:mllar purposes? . . . . . [Yes No
(4); Provnde a grant to an organization other than a charitable, etc., organization described in
[ f‘h‘Sectlon 509(a)(1) (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No
' ?5) Provude for any purpose other than religious, charitable, scientific, literary, or educational
2 i purposes or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes [No

b If any answer is “Yes” to 5a(1)}—{5), did any of the transactions fail to qualify under the exceptions described in
Regulatuons section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the mstructlons)?
Organizations relying on a current notice regarding disaster assistance check here .

¢ If-the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax Ml
because it maintained expenditure responsibility for the grant? O Yes 4:] No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . . . . . . . . . . . OYes [No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If-“Yes” to 6b, file Form 8870.
7a At:any-time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
b [f'Yek;" did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b k
IEZLYIN - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
i?). "=~-and Contractors
- [5taalliofficers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

AR T

B e | Erivigionr | erpombeeii. | R
IRVIN H'KARLF" - DIRECTOR 0 0 o
P O'BOX 12680, SEATTLE, WA 98111-4680 PARTTIME
LAURA I'KARL DIRECTOR o 0 0
P O BOX 12680, SEATTLE, WA 98111-4680 PARTTIME

T
L

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

t . {d) Contributions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émployee benefit | () Expense account,
plans and deferred |  other allowances
TNy devoted to position compensation
1 x:‘:“" 4_"!’_‘_2!‘ ea
. -;T";“:*ﬁx ERTN
"ihm‘i)‘ O
A NONE
NG
|P A HAMJ
’ r"«uv_\ A4
AN
bk oS
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p 0

Form 990-PF (2010)
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cole THE KARL FOUNDATION FID 91-1362028

Form 990-PF (2010)

Page 7

F1a@"E - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

.. and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE."

[ (a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

o ;

IR

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P

ENL Y Summary of Direct Charitable Activities

7 AHEAR N L
:',j_"l.lesgfge fogﬂdgtion s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
;ﬁ;;‘drg{rﬁtzons and other beneficiaries served, conferences convened, research papers produced, efc.

kst o]

Expenses

1 T_Eé only dctivity of The Karl Foundation is to make charitable donations to 501(c)3 organizations
}':. , -

RN

422

2.

na ot
AL

E 4P &8 Summary of Program-Related Investments (see page 24 of the instructions)

o,

Db_‘sEr'lbg ithe two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

N/A

All other program-related investments See page 24 of the instructions

3

Total. Add lines1through3 . . . . . . . . . . . . . . . . 00l

0

o E N
ORNE1£7-5: Py S

¢ frilds-ag
- EXIRNE ST NC W SN

I~

\ <L gee iy
s s . S
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~meedn L o, 7 o1
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Form 990-PF (2010)




THE KARL FOUNDATION FID 91-1362028
Form 990-PF (2010) Page 8
Y  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., -

purposes:
a - Average monthly fair market value of securites . . . . . . . . . . . . . . . .. 1a 217410
b Average of monthly cash balances . . . e e e e 1b 4156
c Falr market value of all other assets (see page 25 of the lnstructlons) Ce e e e e 1c
d Total {add lines 1a, b, andc) . . . . e e e e 1d 221566
e uReductlon claimed for blockage or other factors reported on Ilnes 1a and
L .1t (attach detailed explanation). . . . . . e R
2 . Acqwsmon indebtedness applicable to line 1 assets e e e e e e e 2
3  Subtractline2 fromline1d . . . . 3 221566
4 Cash deemed held for charitable actuvmes Enter 1 ‘/2 % of Ilne 3 (for greater amount see page 25 of
‘the instructions) . . . . . . 4 3323
5 Net value of noncharitable-use assets Subtract Ilne 4 from llne 3 Enter here and on Part V Ime 4 5 218243
Mlnlmum investment return. Enter 5% of line5 . . . 6 10912

Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here ® [] and do not complete this part.)

1 Minimum investment return from Part X, line6. . . . . . . . . . . . . . . . . . 1 10912
2a Tax oninvestment income for 2010 from Part Vl,line5 . . . . . . . 2a 94

b Income tax for 2010. (This does not include the tax from PartVI)) . . . 2b

c Add lines2aand2b . . . . e e e e e 2c 94
3: Dlstnbutable amount before adjustments Subtract Irne 2c from I|ne 1 3 10818
4 RecoVerles of amounts treated as qualifying distributions . 4
5:. Add<hnes 3and 4 . . 5 10818
6 | E')eduCtlon from distributable amount (see page 25 of the mstructlons) 6
7b Distnbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII

Ime,1 et 7 10818
m Quallfylng Distributions (see page 25 of the instructions)

1 ‘Amiounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -

a Expenses contributions, gifts, etc.—total from Part [, column (d), line26 . . . . . . . . . 1a 13340

b Program-related investments—total from Part IX-B . . . ib
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc

purposes . . e 2

3 Amounts set a5|de for specmc charltable prolects that sat:sfy the:

a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . . . . .. 3a

b Cash distribution test (attach the required schedule) . . . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ime 4 1 4 13340
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

s Ent'e’r'ﬂ % of Part |, line 27b (see page 26 of theinstructions) . . . . . . . . . . . . . 5 94
6 hdjusted qualifying distributions. Subtract line 5 fromline4 . . . . . . 6 13246

Note‘fThe amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
. 5'.' Daba, quallfles for the section 4940(e) reduction of tax in those years.

=
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#w "~ - THE KARL FOUNDATION FID 91-1362028

Form 990"PF‘ (201‘0)

Page 9

Part XIil Undlstrﬁted Income (see page 26 of the instructions)

_ @) () © )
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010

"line 7°
2  Undistributed income, if any, as of the end of 2010:
Enter amount for 2008 only . .
Total for prior years: 20 ,20 ,20
3 Excess distributions carryover, if any, to 2010:
From 2005
From 2006 S
From2007 . . . . . . 17036
From2008 . . . . . . 4820
From 2009 . 19140
Total of lines 3a through e .

4 .Quahfymg distributions for 2010 from Part XII
hne4 > 3 13340
‘a 'Apphed to 2009, but not more than line 2a .
L "b" (Aﬁplled” to undistributed income of prior years
i;t W Iectlon reqmred see page 26 of the instructions)
c freated as distributions out of corpus (Election
¢ fequired—see page 26 of the instructions) "m
d" Applied to 2010 distributable amount
~e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed income. Subtract

line 4b from line 2b

T o

- 0QO0UToO

c Enter the amount of prior years' undistributed
r‘ come for which a notice of deficiency has
Béen issued, or on which the section 4942(a)
tax*has' been: previously assessed .

kSubtract’J line 6¢c from line 6b. Taxable

pwount see page 27 of the instructions

e Wndistributed income for 2009. Subtract line

43*from line 2a. Taxable amount—see page
- b7 of the instructions . o .
-f. Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .

8 Excess distributions carryover from 2005 not
applled on line 5 or line 7 (see page 27 of the

. instrlctions) .
9 Excess distributions carryover to 2011
Bibtradt lines 7 and 8 from line 6a
102 Ahalyss of line 9:
‘5‘ ééﬁs from'2006 . . . .
5GusE from 2007 . . . . 6218

-

A

‘-’ ﬁ',.n-

c Eixpess‘from 2008 . . . . 4820
d Excessfrom2009 . . . . 19140

e Excessfrom2010 . . . . 13340

$ood - "~ Form 990-PF (2010)

A




'THE KARL FOUNDATION FID 91-1362028

Form 990-PF (2010) Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundatlon and the ruling is effective for 2010, enter the date of theruling . . . . . >
b Ch‘eck box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()3) or [] 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
. mcome from Part | or the minimum (@) 2010 (b) 2009 (6 2008 @) 2007 (e) Total

1nvestment return from Part X for
each year listed -

b q"};% of line 2a

\Quahfylng ‘distributions from Part XII
=T I|ne ! for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line2¢ . . . N/A

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets" alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under
Rir.séction 4942()3)B)()

b LEndowment" alternative test—enter %/
inmum investment return shown in
2 Part X lirie 6 for each year listed . .

3]

&9 éupport" aIternatlve test—enter:

C 4( )Total support other than gross
'r

X5 rinvestment  income  (interest,
djwdends rents, payments on
secuntles loans (section
L‘"“512(a)(5)) or royalties) . .

* (2) Support from general public
-~ and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(iii) .
(3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 'Information Regarding Foundation Managers:
a List arly managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
'befoggthe close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
IRVIN ﬁ:fKA'ﬁL "
b Llst any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
owngrshlp of a partnership or other entity) of which the foundation has a 10% or greater interest.
I“L‘? rum s N/A
2";‘ _Infdi'_matlon Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
C_ eckthere » [/] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsoltcned requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
¢ prganizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and materials they should include:

N/A
c Any submission deadlines:
i D N/A
d ‘Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
SRR N/A

= fyﬂn_\u.: Form 990-PF (2010)




‘THE KARL FOUNDATION

FID 91-1362028

Form 990-PF (2010) Page 11
Z1sO A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ini If recipient 1s an individual,
ReCIplent show any relationship to F:tua r:s:t(i)c:n Purpose of grant or Amount
" any foundation manager contrnibution
Name and address (home or business) or substantial contnbutor | rectpient o
a Paid during the year
: '
o g
. "L;r.'v l:,:'"
-, . ".'SCHEDULE Vil
LA
R
[ouE s
Y
e
t,
L
)‘v 1 3
Total e e | 4 3a 13300
b Approved for future payment
14
1
Total > 3b 0

Form 990-PF (2010)




Form 990-PF (2010)

'THE KARL FOUNDATION

FID 91-1362028

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

-0 Q0T

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash mvestments
4 Dividends and interest from securities .
5 Net rental income or (loss) from real estate:
a ' Debt-financed property
b ‘Not debt-financed property .
ﬁ . Ng&gental income or (loss) from personal property
"’Other investment income .
8 Gain or (loss) from sales of assets other than mventory
9 Net income or (loss) from special events
10 Gross'profit or (loss) from sales of inventory .
11 Otherrevenue: a

'

o

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions.)

14

5974

18

3700

’

a

o

12 Subtotal. Add columns (b), (d), and (e} .
13 Total..Add line 12, columns (b), (d), and (e}
(See worksheet in line 13 instructions on page 29 to verify calculatlons )

9674

13

9674

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line.No.:*
¢ v’;f 4

-+ ;Explain below how each activity for which income is reported In column (e) of Part XVI-A contributed important|
. accom IlshTent of the foundation's exempt purposes (other than by providing funds for such purposes) (See page
1|+ Iinstructions

to the
9 of the

R AR

i {;J’htw.l-

r“lx.s st
IR FAARE

. e"'l"’ [N

roGy

N/A

L W o

dn
AT | T

li
3 . H
R S Y

Form 990-PF 2010}



L ‘THE KARL FOUNDATION FID 91-1362028

Form 990-PF (2010) Page 13
IIZXEXH  information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 ©  Exempt Organizations

1 Dld(the organization directly or indirectly engage in any of the following with any other organization described Yes{ No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
_'organlzatlons’i
a Tr,a_}msfers from the reporting foundation to a noncharitable exempt organization of:
()Cash . . . . . . . . ey ha v
@ Otherassets . . . . . . . . . . . . . . ..o e v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Reimbursement arrangements . . . . . . . . . . . o . L oo o o000 1b(4) v
-{5)-Loans or loan guarantees . . . e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcltatlons e e e e e e e 1b(6) v
¢ -Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
¢ e balue of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
“i\éllﬁe in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
DT RSN
R :ih‘: .
:C)lil
R | N
vyl N/A
it
B3N
T R
o Slefine
4 4
‘ ,’1 -
‘ Y the‘foundatlon directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
. edescrlbed in section 501(c) of the Code (other than section 501(c)3)) orinsection527? . . . . . . . [J Yes No
b If “Yes " complete the following schedule.
j"‘ * (a) Name of organization (b) Type of organization (c) Descniption of relattonship
N/A
e-his return, including accompanying schedules and statements, and to the best of my knowledge and
Sign e/ than taxpayer or fiduciary) |s based on all information of which preparer has any knowledge
Here|) IZ/ /t) 12 } PRESIDENT
Date Title
Paid N met/Type'preparer’s name Preparer's signature Date Check D i PTIN
e self-employed
Erseel?g;‘el;_ ‘Firm’'s name  » Firm's EIN »
~ " +.-| Firm's address » Phone no
e Form 990-PF (2010)
SEELT
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Schedule-B Schedule of Contributors OMB No 1545-0047

(Form 990, 990-EZ,

or 990-PF) . |
Department of he Treasury » Attach to Form 990, 990-EZ, or 990-PF. 2 @ 1 o
Internal Revenue 'Service
Name of the organization Employer identification number
THE KARL FOUNDATION 91-1362028
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ O 501(c) ) (enter number) organization
0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
O 527 political organization
Form QQO-TF X 501(c)(3) exempt private foundation
sl L
il ','1‘7 v;(\\ GG, (0 4947(a)(1) nonexempt charitable trust treated as a private foundation
i _‘-' !1‘:;?'}" \ (] 501(c)(3) taxable private foundation
oo afthe -

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

& For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and il

Special Rules

E]’%WFb‘ﬁ"a section 501(c)(3) organization filing Form, 990 or 990-EZ that met the 33'/3 % support test of the regulations under
T sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
o «"~greater-of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VI, line 1h or (1) Form 990-EZ, line 1. Complete Parts
= “landll.
1" 'x'fl :"”'" N

(O Fora section 501 (c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animalé. Complete Parts |, I1, and |Il.

{0 For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
dunngtheyear . . . . . . . . . . . .. . . . ... ... .P»8

Caution. An organization that is not covered by the General Rule andﬂqr the Special Rules does not file Schedule B (Form 990,
990-EZ, or,990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

Pl
For Paperwork ‘Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF, Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
BT 12740 S
l A’

. Ti
i

:

S ‘

ISA




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page_z_of l/ of Part |

Name of organization

Employer identification number

THE KARL FOUNDATION 91-1362028
Contributors (see instructions)
(@-.| - (b) (c) (d)

ro-

NO; K2 M

Name, address, and ZIP + 4

Aggregate contributions

Type of contribution

IRVIN H KARL

[

Person
Payroll
Noncash

(Complete Part il if there 1s
a noncash contnbution )

(a)
No.

b)

(d)
Type of contribution

L

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

b)

c)

(d)
Type of contribution

O

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution )

b)

c)

(d)
Type of contribution

H

Person
Payroll
Noncash

(Complete Part Il if there I1s
a noncash contnbution )

b)

(d)
Type of contribution

O

Person
Payroll
Noncash

(Complete Part Il if there I1s
a noncash contribution.)

b)

(c)
Aggregate contributions

(d)
Type of contribution

O

Person
Payroll
Noncash

(Complete Part It if there 1s
a noncash contnbution.)

rel

W IN

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page g} of L/of Partll

Name of organization
THE KARL FOUNDATION

Employer identification number
91-1362028

EEXXI Noncash Property (see instructions)

(a) No.

from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No. [

from
Part |

(b)

FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.

from
Part |

(b)

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a) No.

from
Part |

(b)

(c)
FMV (or estimate)
{see instructions)

(d)

Date received

(b)

FMV (or estimate)
(see instructions)

(d)

Date received

(b)

FMV (or estimate)
(see instructions)

(d)

Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Fotm 990, 990-EZ, or 990-PF) (2010)

Page L/ of ‘J of Part il

Name of organization

THE KARL FOUNDATION

Employer identification number

91-1362028

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

s Te |

For organizations completing Part Ill, enter the total of exclusively religious, chantable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
1 fromg
- Partil

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Dalinda Smith

AFFIDAVIT OF PUBLICATION
STATE OF WASHINGTON )
COUNTY OF KING ) ss.

Idella E. Gabler, being first duly sworn on oath, deposes
and says: That she is the Principal Clerk of the West Seattle
Herald, White Center News, Ballard News Tribune, Highline
Times, Des Moines News, and Federal Way News weekly
Newspapers, which is now and at all times herein mentioned, has
been published and printed 1n the office maintained at the place of
publication at Seattle, King County, Washington; That by order of
the Superior Court of the state of Washington, In and for King
County, said newspaper 1s now, and at all times mentioned herein,
has been approved as a legal newspaper for the publication of any
advertisement, notice, summons, report, proceedings, or other
official document required by law to be published; That said
newspaper is published regularly, at least once a week, 1n the
English language, as a newspaper of general circulation in the
Seattle area, King County, Washington, and at the time of
application for approval by the aforementioned Superior Court, was
published at least six months prior to the date of said application

That the annexed 1s a true copy of a THE KARL
FOUNDATION, as it was published in regular issues of said
newspaper each week for a period of ONE consecutive week(s),
commencing on the 20™ day of January 2012, and ending on the
20* day of January 2012, inclusive; and that said newspaper was
regularly distributed to its subscribers, as a newspaper of general
circulation during all of said period

That the full amount of the fee charged for the foregoing
publication i1s the sum of $ 85.00

Dl ¢ Mo ble

Idella E. Gabler

Subscribed and sworn to before me this 20 day of January, 2012.

. M Sk

D. M. Smith~
NOTARY PUBLIC, 1n and for the state of Washington
My commission expires' 11/22/2014

Tuesday January 24, 2012 10 42 02 AM PT

PUBLIC NOTICE

THE KARL FOUNDATION
“THE KARL FOUNDATION's An-
nual Report 1s available through
September 15, 2012 at tts prin-
cipal office, 1001 4th Avenue,
Suite 2333, Seattle, WA 98154
Monday through Friday, 9 00am
- 400pm Foundatron Manager
I H Karl”

Published n the Ballard News
Tribune on January 20, 2012
#5218

D.M. SMITH
Notary Public

State of Washington
My Commission Expires
November 22, 2014




THE KARL FOUNDATION

A statement attached to and made part of Form 990PF Income Tax Return

STATEMENT |
Page 1, Part |, Line 1
Contnbution, gifts, grants, etc
Securities Given to the Foundation from
Irvin H & Laura | Karl on 12/20/2010
500 shs Microsoft
110 shs Union Pacific

STATEMENT Il
Page 1, Part |, Line 16¢
Other Professional Fees
investment Fees

STATEMENT il
Page 1, Part |, Line 18
Taxes
Internal Revenue Service Taxes FYE 10/31/10
Foreign W/H on Nestle Investment

STATEMENT IV
Page 1, Part |, Column A, Line 23
Other Expenses
State of Washington Annual Filing Fees

SN PN

t

STATEMENT V
Page 2, Part Il, Line 10b
Corporate Stock

Boeing (200 shares)
General Electric (1,700 shares)
General Mills (1,000 shares)
Hartford Industrnes (200 shares)
Microsoft (900 shares)
Nestle (1,000 shares)
Procter & Gamble (150 shares)
Union Pacific (110 shares)

ity e Wells Fargo (1,000 shares)

STATEMENT VI
Page 9, Part XI!I, Line 4c

‘

ID 91-1362028

13,905
9,999
23,904
4
31
312
343
35

Cost EMV
10,148 13,158
31,772 28,407
36,075 38,530
2,717 3,850
25,955 23,967
18,490 58,452
9,659 8,598
9,999 10,953
26,344 25,910
171,159 212,825

Under Reg section 53 4942(a)-3(d)(2), The Karl Foundation hereby elects to treat
the current year's qualifying distnibutions in excess of any prior year's undistributed
income as a distribution out of corpus




[} .

¢

THE KARL FOUNDATION

A statement attached to and made part of Form 990PF Income Tax Return

st
N

STATEMENT Vil
Page 11, Part XV, Line 3a
Grants & Contributions paid during the year

Donations
B'Nai B'rith Hili Foundation/Hillel (Leadership Campaign)
Check Your Boobies (General Operations)
College Success Foundation (General Operations)
Jewish Family Service (Family Matters Pledge)
Jewish Federation (General Operations)
Kline Galland (General Operations)
. Parkinson's Foundation (General Operations)
S o Seattle Children's Foundation

Total Donations

LUV L 1

ID 91-1362028

1,000 00
200 00
1,000 00
7,000 00
3,000 00
500 00
500 00
100 00

13,300 00

To the best of the Taxpayer's knowledge, these are all publicly supported charities




