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. 990-PF Return of Private Foundation OMB No. 1545-0052
Form = or Section 4947(a)(1) Nonexempt Charitable Trust
Oepartment of the Tressury Treated as a Private Foundation @
tniemal Revenwe Sorwce. Note. The foundahon may be able to usa a copy of this retum to satisfy state reporung requirements
For calendar year 2010, or tax year beginning 11/172010 , and ending 10/31/2011
G Check all that apply: D Initial return D initial retum of a former pubtic charity [ Final retum
] Amended retum [X] Address change ] Name change
Name of foundation A Employer identification number
GAY D & WILLIAM F SCOTT FAMILY FOUNDATION 20-3797595
“TNumber and street (or P.O. box number o mail 13 not delivered to streel address) Roomvsute B Telephone number (see page 10 of the instructions)
P.O. Box 1501, NJ2-130-03-31 609-274-6834
Cdy or town, siate, and 2IP code C It exempuon apphication 1s pending, check here » [ |
PENNINGTON NJ 08534-1501 D 1.Foreign organizations, checkhese . . B D
H Check type of organization. [X] Section 501(c)(3) exempt pnvate foundation 2. Foreign organizations meeting the 85% test,
E] Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation " check ::ero and attach computation . . . B |:|
| Fair market value of all assets at end | J Accounting method:  [X] Cash [] Accrual € inder secton 507(b)ﬁa)::,).m1‘:?:w.d. . »d
of year (from Part Il, col. (c), [ other (specity) ..., F If the foundauon is in a 60-month ternznation
line 16) » $ 3,624,098 (Part I, column (d) must be on cash basis) under section 507(b{1KB), check here . . . B[]
IE'I Analysis of Revenue and Expenses (The lotal of {d) Disbursements
amour:s i columns (b), (c). and (d} may not necessarly equal m.,:,:m:,::‘d ) Nm’“"m (e) ‘I‘:éo“"m:d net for m"":"
the amounts in column (a} (see page 11 of the instructions) ) books (casphubalp °:: only)
1  Contnbutions, gifis grants, etc , recesved (attach schedule)
2 Check DD If the foundation 18 not required to attach Sch, 8 !
3 Interest on savings and temporary cash investments 0 0
4 Dividends and interest from secuntes . . 147,809 146,251
SaGrossrents . . . . . . ... ... oL 0 |
o b Net rental income or (loss) 0
g 6 a Net gain or (loss) from sale of assets not on line 10 40,272
® b Gross sales pnce for all assets on bno 6a 3,560,866
@| 7 Capitat gain netincome (from Part IV, ine 2) . . 0
8 Netshort-term capitalgain . . . . . . 0
9 Income modifications . . . . . . .
10 a Gross sales less returns and allowances 0 '
b Less. Cost of goods sold . . . 0
¢ Gross profit or (loss) (attach schedule) e 0
11 Other income (attach schedule) . . . . 0 0 [¢]
12 Total Addlines 1through1t . . . . . . . 107,537 146,251 0
»|13 Compensation of officers, directors, trustees, etc. 0
@|14 Other employee salaries and wages . .
g 15 Pension plans, employee benefits .
2116 a Legal fees (attach schedule) . . . . . . . . . 0 0 0 0
‘g b Accounting fees (attach schedule) . . . . . 2,500 0 0 2,500
3 ¢ Other professional fédes anaRMMED 28,507 17,104 0 11,403
g 17 Interest . . . . .]. . - 43
@R 18 Taxes (attach schedule) (see page 14 of the ct D 3,875 973 0 0
FE. 19 Depreaation (attach t@\ dulej%dlpﬂtna-ﬂlz :;; 0 0 0 |
-220 Occupancy...“\L
21 Travel, conferences, and meetings
g 22 Printing and pubhcauins MUT
';.J 23 Other expenses (aﬂat‘:h schedule) .. 12 12 0 0
..E._ 24 Total operating and administrative expenses.
o Add lines 13 through23 . . . .. - 34,894 18,089 0 13,903
8_ 26 Contnbutions, gifts, grantspad . . . . . . . 274,380 274 390
O| 26  7Tout expenses and disbur Add hnes 24 and 25. 309,284 18,089 0 288,293
27 Subtract ine 26 from line 12 3
a Excess of 1 over exp and disb ts. . -201,747
b Net investment income (if negative, enter -0-) . . 128,162
¢ Adjusted net income (if negative, enter-0-) . . . 0
For Paparwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2010)
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Form 990-PF (2010) GAY D & WILLIAM F SCOTT FAMILY FOUNDATION 20-3797595 Page 2
Allached schedules and amounts m the descnption columa Beginning of year End of year
Balance Sheets shoutd be for end-of-year amounts only. (See nsitructons.) {a) Book Value {b) Book Value l¢) Fair Market Value
1 Cash—non-interest-beanng 129 2 2
2 Savings and temporary cash mvestments 23,023 420.449 420,449
3 Accounts recevable » 0
Less allowance for doubtful accounts P 0 0 0 0
4 Pledgesreceivable » 0 )
Less allowance for doubtful accounts > 0 0 0 0
& Grantsreceivable . . . . . . . .. . .. ... .. ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . . . . . . . . 0 0 4]
7 Other notes and toans recevable (attach scheduie) D _________________ o] _ _ . . oo _ _
a Less allowance for doubtful accounts 0 0 0 0
3] 8 Inventoriesforsaleoruse . . . . . . . . .. .. ... .. 0 0
2 9 Prepaid expenses and deferred charges . . . . . . . . . 0
10 a investmenis—U S. and stata govemment obkgations (aftach schedule) . . . . 0 0 0
b Investments—corporate stock (attach schedule) . . . . . . . 670,587 513,936 569,761
¢ Investments—corporate bonds (attach schedute) P 0 0 0
1 yems—land, buldings and equipment basis » 0
Less accumulated depreciation (atiach schedule) » | 0 0 0 0
12 Investments—mortgageloans . . . . . . . . . . . . . .
13 investments—other (attach schedute) . . . . . . . . . . . . 3,030,655 2,570,325 2,633,886
14 Land, buldings, and equipment basis  ®» g
Less' accumulated depreciaton (atach schedue) » 0 (1) 0 0
16 Other assets (descnbe  » _ . ) 0 0 0
16 Total assets (to be completled by all filers—saee the
nstructions Also, see page 1, item}y) . . . . 3,724,394 3.504.712 3,624,098
17 Accounts payable and accrued expenses . 0 0
. 18 Grantspayable . . . . . .. . .. ... ..
2|19 Deferredrevenue . . . . . .. . ... C. . 0 0
% 20 Loans from officers, directors, trustees, and other disqualfied persons . 0 o]
B 21 Mortgages and other notes payable (attach schedule) . . . . . . 0 o
=11 22 otherbabiities (descibe » ) 0 0
23 Total liabilities (add lines 17 through22) . . . . . . . . 0 0
Foundations that follow SFAS 117, check here »
2 and complete lines 24 through 26 and lines 30 and 31.
2124 wUnrestncted . . .. ... Lo e e \
% 25 Temporarily restricted . . . . . \
M| 26 Permanentlyrestncted . . . . . . . . . R
2 Foundations that do not follow SFAS 117, check hare. R 4
2 and complete lines 27 through 31.
5 27 Capital stock, trust pninaipal. or current funds . . . . . . . 3,724,394 3,504,712
@| 28 Paid-n or capital surplus. or land, bidg., and equipment fund . . .
8 29 Retalned earnings, accumulated income, endowment, or other funds .
2 30 Total net assets or fund balances (see page 17 of the
% nstructions) . . . . . . . . .. oL .. . 3,724,394 3.504.712
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 3,724, 394 3,504,712
m Analysis of Cha;ges in Net Asses or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return) . . . . . . . 1 3,724,394
2 EnteramountfromPartl.fine27a . . . . . . . . . . . . .. ... .. 2 -201,747
3 Other increases not induded in ine 2 (temize) P  GAIN ON PRIOR YEAR _S_ﬁ_\g_E-S_ _S'E_E]II:E_E_D__l[‘I_ _C_l_JB_B!E_N 3 2,124
4 Addlines 1.2,and3 . . . . . . . . . e e e e e e e e 4 3,524,771
5 Decreases not included in line 2 (temize) ® COST BASIS AD_JHS_TM_ENT ________________________________ 5 20,059
6 Total net assets or fund balancas at end of year {line 4 minus tine §}—Part {l, column (b),line 30 . . . . . . . . 6 3,504,712
Form 990-PF (2010)
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Form 990-PF (2010) GAY D & WILLIAM F SCOTT FAMILY FOUNDATION 20-3797595 Page 3
m Capital Gains and Losses for Tax on Investment Income
{a) Uist end describe the kind(s) of properly sald (e g . real estate, () Ao ecaured | (¢) Date acqured (6) Date sold
2-story bnek warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, y7) (mo., day, yr.)
1a See Attached Statement
b
[
d
e
eqation allowed or oth 3
(¢) Gross sales pace 0 D.gt dllowable) (‘;I’uso::pmuzms (J)h;lm:ugou:s()g)
a 0 0 0 0
b 0 0 0 0
[ 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Cal (h) gain mnus
col (k), but not less than -
() F M.V. as of 12/31/69 ma:«:)j;'::g 1!;::s [?VE::I”U!),,‘ :::ns) (L)osses {from cod (h))Ol) °"
a 0 0 0 0
b 0 0 0 0
[ 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) [lf(loss). enter -0- in Part 1. line 7 } 2 40,272
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the
instructions). If (loss), enter -0- n Part |, line 8 3 4]

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [ ] Yes No
If "Yes,"” the foundation does not qualify under section 4340(e). Do not complete this part.

1 __Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(a)
Base penod years

(o)

(e}

(d)
Oistnbution rato

Calendar year {of tax year beqinning in) Adjusted qualifying disinbutions Net value of nonchantable-use assets {col_(b) dided by col_(c])
2009 286,746 3,737,094 0 076730
2008 251,628 3,687,939 0.070132
2007 320,167 4,800,348 0.066697
2006 222,228 5,159,305 0 043073
2005 132,775 3,764,460 0.035271
2 Total of line 1, column {d) . .. 2 0.291903
3 Average distribution ratio for the S-year base penod—dnvnde the total on Ilne 2 by 5 or by
the number of years the foundation has been in existence If fess than 5 years 3 0.058381
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine 5 . 4 3,854,162
8 Multiply line 4 by line 3 5 225010
6 Enter 1% of net nvestment income (1% of Part |, line 27b) . 6 1,282
7 Addlines5and 6 . 7 226,292
8 Enter qualifying distnbutions from Part XII, line 4 8 288,293

If ine 8 1s equal to or greater than hine 7, check the box in Part VI hne 1b and complete lhat part using a 1% tax rate. See
the Part VI instructions on page 18.

Farm 990-PF (2010)
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+  Form 990-PF (2010)  GAY D & WILLIAM F SCOTT FAMILY FOUNDATION 20-3797595  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4348—see page 18 of the instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2). check here § D and enter "N/A” on line 1.
Date of ruling or determination letter  ________.___.____. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements i Part V, check 1 1.282
here > [X] and enter 1% of Part L, line 27b . . . .
C All other domestic foundations enter 2% of ine 27b. Exempl foreugn orgamzahons enter 4%
of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
3 Addines 1 and 2 . . 3 1,282
4 Subifle A (income) tax (domesnc sectlon 4947(3)(1) Irusts and laxable foundatmns only Olhers enter -0—) . 4
5§ Tax based on investment income. Subtract bine 4 from line 3. If zero or less. enter 0- . . . . . . . . 5 1,282
68 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010. . . (] 2,318
b Exempt foreign organizations—tax withheld at source . .. - 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) . . . . . 6¢ 0
d Backup withholding erroneousty withheld S 6d
7 Total credits and payments Add lines 6a through 6d . .. e ... 7 2,318
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 1s attached 8 0
9 Tax due. If the total of lines 5 and 8is more than line 7, enter amountowed . . . . . .o N 4 I 0
10 Overpayment. lf line 7 1s more than the total of lines 5 and 8, enter the amount overpald . . Pl10 1,036
11 Enter the amount of line 10 to be Credited to 2011 estimated tax » 1.036| Refunded | 11 0
Statements Regarding Activities
1 a Dunng the tax year, did the foundation attempt to influence any national, state, or focal legislation or did 1t Yes| No
participate or intervene in any political campaign? ., . . . N I T X
b Dud it spend more than $100 during the year (either directly or mdlrecuy) (or polmcal purposes (see page 19 of the
instructions for definition)? . e e ] ) X
If the answer is “Yes”"to 1a or 1b, attach a detalled doscnprlon of fhe activities and copies of any marenals
published or distnbuted by the foundation in connection with the activities
€ Did the foundation file Form 1120-POL for thus year? . . . O .. 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year,
{1) On the foundation > S (2) On foundation managers. > 3
@ Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. » S
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .. . 2 X
if "Yes," attach a detatled descnption of the activities
3 Has the foundation made any changes. not previously reported to the IRS, i its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? {f "Yes, " attach a conformed copy of the changes . .o . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . . . . |43 X
b If "Yes,” has it filed a tax retumn on Form 990-T for this year? . . e e e . .- . . |L4b |N/A
§ Was there a liquidation, termination, dissolution, or substantial contraction dunng lhe yeaﬁ e e e . e 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) salisfied either.
& By language in the governing instrument. or
o By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state faw remain in the goveming instrument? L. . 6 | X
7 Did the foundation have at least $5,000 in assets at any tme during the year’?lf 'Yes complere Pan Il col (c). and Pan XV 71X
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
INSHUCHONS) 8 T .
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney . R
General (or designate) of each state as required by General Instruction G? If "No,” attach explanstion . . . . . . . .. |8} X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) ~
or 4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)?
if *Yes,” complete Part XiV . . . . . e e e . 9 X
10 Did any persons become substantial conlnbulors dunng the lax year? Il 'Yes eﬂseh a schedule hsnng
thewrnames and addresses . . . . . . . . . . . . . . .. . . 10 X

Form 990-PF (2010)
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