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Form SW"PF

Treate

Department of the Treasury
Intermal Reverwe Service

AMENDED

Return of Private Foundation
or Section 4347(a)(1) Nonexempt Charitable Trust
as a Private Foundation

~

Note. The foundation may be able to use a copy of this return 1o sabsfy state reporing reqursements.

\0

W\

For calendar year 2010, or tax year beginning

11/01

, 2010, and ending

10/31

2011

G Check all that apply.

Amended return

| Imlial return D Initial Return of a former pubhc chanty
I:IAddress change

D Final return

DName change

GROVE FOUNDATION, INC.

C/0 SATTY, LEVINE & CIACCO CPAS PC
125 JERICHO TURNPIKE #200

JERICHO, NY 11753

A

Emplayer identslication number

13-6160952

Telephone number (see the instructions)

516-338-9500

C
o)

H  Check type of organizalion:
nSeclnon 4947(a)(1) nonexempl charitable trust

|X] Section 501(c)(3) exempt private foundation
Other taxable private foundation

1 Far market value of all assels at end of year
(from Part i, column (c), fine 16)

~$ 630,279.

J  Accounting method- ]_}_(]Cash
(] other (specity)
(Parl I, column (d) must be on cash basis )

L_JAccrual E
________ F

If exemption application 1s pending, check here ™
1 Forewgn organizations, check here |, >

2 Forexgn organizations meetmg the 85% test, check
here and attach computation I:]
»

If prvate foundation status was terminated
(1]

(RSrl[ Analysis of Revenue and

Expenses (The total of amounts in
columns (), (¢), and (@) may nol neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
mncome

1 Contnbutons, gifts, grants, etc, racervad (att sch)
2 ck*> vi the foundn 1s not req to att Sch B

3 Interest on savi tem orary
cash mvestmenlg&ra{ui1

under section 507(b){1)(A), check here.
(d) Disbursements

If the foundation ts tn a 60-month termination
under section 507(b)1XB), check here

for chantable
purposes

{c) Adjusted net
income
(cash basis only)

4 Dwidends and mterest frfRs

16,435.

16,435.

16,435.

5a Gross renls .
\
b r:'ebggsal ncome "tb Jd b 201§
6a Net gan/(loss) from saw RN
b Gross salas prnce for all 13 NCPP
assets on line
7 Capital gain net income (trom Part IV, hne 2)
8 Net short-term capital gan
9 Income modificalions
G les |
103 s o °°°
aflowances
b Less Costof
guods sold

c Gross profit/(loss) (att sch)

mczm<mx

11 Other income (attach schedule)

SEE _STATEMENT 1

580.

Rl

|
vl

{RS-0SC

i

12 Total. Add lines 1 through 11

16,435.

16,435.

13
14

Compensation of officers, duectors, trustees, etc

17,015.
0.

Other employee salaries an_ms_.—-———-.

OrSE1e8

N

SEE ST

1,590.

1,590.

c Pther pr HeFE&c%&) 20 ,.}

teres

189.

189.

Occupancy

Travel, conferences, and meehngs

Pnnhng and publications

Other expenses (atlach schedule)

24

NWMNZIMTXM M- AP VA N=FT=ZO>

Total operating and administrative
expenses. Add lines 13 through 23

1,779,

25 Conlibutions, giits, grants pad PART XV

25,000.

26 Total expenses and disbursements.

Add lines 24 and 25

S
z

27 Subtract line 26 from line12:

a Excess of revenue over expenses
and disbursements

b et investment income (if negatrve, enter 0 )
€ Adjusted netincome (if negative, enter 0-)

RP“. ‘.','I P
(AW PR+
<

26,779.

-9,764.

L,BAA For Paperwork Reduction Act Notice, see the Ir Instructions.

IRS OGUEN, OtAt——

16,435,

25,000,
25, 000.

14,656.

TEEAD504L 07/23/10
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Form 990- P§ (2010)
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Page 2

Form 990-PF (2010) GROVE POUNDATION

schedules and amounts In the descriplon

Balance Sheets (eso:umn o o b for e on .yaar amounts only

tructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

V-Amunnd

1
2
3

8
9

10

1

12
13
14

15
16

Cash — non-interest-bearing. . ..
Savings and temporary cash investments
Accounts recervable........ ..

Less- allowance for doubtful accounts
Pledges receivable. .

Less: allowance for doubtful accounts >

44,678.

37,962.

37,962.

Grants receivable

Receivables due from officers, directors, trustees, and other
disquahifred persons (attach scheduie) (see the mstruchons)

Other notes and toans receivable (attach sch) . ™
Less: allowance for doubtful accounts >

180.

WY I S

T

Inventories for sale or use .. .
Prepaid expenses and deterred charges........... ...... ..

a Investments — U.S. and state government
obligations (attach schedule). . .

b Investments — corporate stock (atlach schedule) S'IZA‘I‘EMENT 4
c Investments — corporate bonds (attach schedule)

investments — land, buildings, and
equipment: basis . . >

542,636.

539, 566.

615,553,

A R T A o
,J” ar &,1#,;'}‘33'

EIE A

=yt

N SN
.r,.’_ 0 ﬁ:}r,

Less: accumulated depfeuanon

{attach schedule) . L
Investments ~ mortgage loans ven e e
Investments — other (attach schedule).... .....
Land, bundings, and equpment. basis.. *

Less: accumulated depreuahon
(attach schedule) . >

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item 1} .

189.

211,

587,683,

577,919.

NM=A-r =D —r

17
18
19

RN8

B

Accounts payable and accrued expenses . ..
Grants payable. .

Deferred revenue

Loans {rom officers, directors, trustees & other d;squahfled persons ... .
Mortgages and other notes payable (attach schedule).... .... ....... ..
Other habiities (describe *™ )

Total liabilities (add lines 17 through 22)

[0 v-IMmunnd> M2
VMOZPre>m OZCT

N

27
28
29

30
31

Foundations that follow SFAS 117, checkhere ... . »
and complete lines 24 through 26 and lines 30 and 31,
Unrestncted. . . ..
Temporanly restncted . .. . .
Permanently restncted .

Foundations that do not follow SFAS 117. check here.. > |X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds...............
Paid-1n or capital surplus, or land, building, and equipment fund . . .
Retaned earnings, accumulated income, endowment, or othes funds.........

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

513,888.

513,888,

73,79S5.

64,031.

587,683.

577,919.

587,683,

571, 919.]

Lart HI| Analysis of Change‘s' in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Ii, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn)............... ... Liii. aeee 0o e 1 587,683.
2 Enter amount from Part ], ine 278. cov co o e e e 2 -9,764.
3 Other increases not included in line 2 (1tem:ze) D e 3
8 Addhnes 1,2, and3 . . . cee oieries e e e e LT 4 577,919.
S Decreases not included in line 2 (itemize) - Y e 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (), line 30 .. . ... ] 6 577,919.

BAA TEEAQ302. 02/16/11

Form 990-PF (2010)




Farm 890-PF (2010) LrUVe +OQUNDAT 7, INC. e 13-6160952 Page 3
X2 ViRl Capital Gains and Losses .ur Tax on Investment Income
. () List and describe the kind(s) of proper%oold (e.g., real estate, (b) How acqared | (€) Date acquued | (d) Date sold
2-slory brick warehouse; or common stock, shares MLC Company) ’;'_‘ '?l'.;"::: (moreh, day, year) | (month, day, year)
1a N/A
b
<
d
e
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus () minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Cotumn (h)

() Fair Maykel Value @) Adjusted basis () Excess of column (1) gamn minus column (K), but not less

as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a
b
c
d
e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). {If (loss), enter -0- in Part |, line 7 ]" . 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter 1n Part |, Iine 8, column (c) (see the lnstruct:ons) If (loss), enter -0-

mPartl,lne8 .. . L. Lo e

1,

37V Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If sectron 4940(d)(2) applies, leave this part biank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? .
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes

No

1_Enter the appropriate amount in each column for each year; see the instructions before making any entrnes.

a (b) c d
Base pén%:d years Adjusted qualifying distributions Net \fal)ue of Dlslnb\ghzm ratio
Ca'”"é’f year (of tax year noncharitable-use assets {column (b) divided by column (c))
eginning n)
2009 20,150. 634, 463. 0.031759
2008 14,200. 534, 809. 0.026552
2007 37,200. 831, 749. 0.044725
2006 39,700. 949, 557. 0.041809
2005 51,124. 863,979. 0.059173
2 Total of line 1, column (d) 2 0.204018
3 Average distubution ratio for the 5-year base period— divide the totat on kne 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years, . . 3 0.040804
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ne 5., .. .......... .. 4 721,905.
S Multiply line 4 by hne 3 e e, . 5 29,457.
6 Enter 1% of net investment income (1% of Part}, line 27b) ... .. .... 6 164.
7 AddinesS5and6. ..... .. . . e e s 7 29,621,
8 Enter qualifying distributiens from Part XlIl, me 4 ... .. 0 8 25,000.

It ine 8 i1s equal to or greater than line 7, check the box n Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part V) instructions.

BAA

TEEA0303L 07723110

Form 990-PF (2010)
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Form 990-PF (2010) GROVE FOUNDAT..N, INC, 13-6160952 Page 4
|'P;art\Vlm] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948~ see the instructions
1a Exempt operating foundations described in section 4940(d)(2), check here ... ™ D and enter ‘N/A" on line 1.
Date of ruling o determnation fetter (attach copy of letter if necessary— see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here. » Dand enter 1% of Part |, line 27b .
< All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Parl l, Ime l2 oolumn (b)
2 Tax under section 511 (domestic section 4947(3)(1) trusts and taxable
foundations only. Others enter -0-) .
3 Addlines 1 and 2 . e . . G e e e .
4 Subtitle A (income) tax (domestic sechon 4947(3)(1) lrusls and taxab|e loundahons only Olhers enter -0 )
5 Tax based on investment incomeSublract hine 4 from ine 3 If zero or less, enter -Q- .. .. ....
6 Credits/Payments.
a 2010 estimated lax pmts and 2009 overpayment credited to 2010 . 6a 400.
b Exempt foreign organizations —~ tax withheld at source .. .... . . . 6b
c Tax paid with application for extension of time to file (Form 8868) .. .. 6¢c
d Backup withholding erroneously withheld . . .. . .. L. . 6d
7 Tolal credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here D of Form 2220 1s altached .
9 Tax due. If the lotal of lines 5 and 8 is more than kne 7, enteramount owed
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter theamount overpaid e e e
11 Enter the amount of line 10 to be. Crediled to 2011 estimated tax .. ... ™ 71. | Refunded

fRaTRVIZAY Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local Ieglslaluon or did it
participate or intervene in any political campaign? .. . .

b Did it spend more than $100 dunng the year (either d|rectly or |nd|rectly) tor pohhcal purposes
(see the instructions for definition)?

If the answer 1s 'Yes' to 1a or 1b, altach a detaied descrnption of the activiies and copies of any malerials pubhshed
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
$

(1) On the foundation . > 0. (2) On foundation managers . . . » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . ™ $ Q.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,’ attach a detaled description of the activities

3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other simifar instruments?/f ‘Yes,’ attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If *Yes, has it filed a tax return onForm 990-T for this year? .

5 Was there a Iquidation, termination, dissolution, or substantial contraction during the year7
if 'Yes, altach the statement required by General Instruction T,

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandalory dlrecluons lhat confhct
with the state law remamn in the governing instrument?

7 Dnd the foundation have at least $5,000 tn assets at any time during the year?/f 'Yes complete Part I, column (c), and PaerV
8a Enter the states to which the foundation reports or with which it is registered (see the instructions).. .. *

NY

b if the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required byGeneral Instruction 67 If ‘No," attach explanation ..

9 s the foundation claiming status as a private operating foundation within the meaning of section 4342()(3) or 4942()(5) |
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)3f ‘Yes,’ complete Part XIV .

10 Did any persons become substantial contributors dunng the tax year’l! 'Yes,® attach a schedule listing their names
and addresses . .. 10 X

BAA Form 990-PF (2010)

TEEAQ0304L 02/16/11




( ("
Form 990-PF (2010) GROVE FOUNDAT..N, INC. 13-6160952 Page 5
[RaEVIFAY Statements Regarding Activities (Continued)

11 Al any time during the year, did the foundation, duectly or indirectly, own a controlled enhly
within the meaning of section 512(®)(13)? If 'Yes attach schedule (see instructions) ... .. ...... 11 X
12 Did the foundation acqunre a direct or indirect interest in any apphcable insurance contract before
August 17, 2008? 12 X
13 Did the foundahon comply with lhe publlc mspechon requnremenls for ns annual relurns and exemptuon applucahon’ . 113 X
Website address . .. . . N A o
14 The books are m care of> TAXPAYER _ __________ .~ Telephone no. »  516-338-9500
Located at = 125 JERICHO TURNPIKE #200_ _JERICHO NY 2P +4» 11753
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu oFortn 1041 — Check here .
and enter the amount of tax-exempt interest received or accrued durning the year . .. . ’I 15 |

16 At any ume during calendar year 2010, did the foundation have an m!erest mnora sugnature ot other aulhonty over a
bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 80-22.1 If 'Yes,' enter the name of the

foreign country »
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the ‘Yes' column, untess an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money {o, or otherwise extend credit to (or accept it from) a

disqualified person" e e i e . e Yes No
(3) Furnish goods, services, or facnhhes to (or accept them from) a dnsquahfued person" Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person?.. ... Yes No

(8) Transfer any income or assets to a dusquahfled person (or make any of either avaiable
for the benefit or use of a disquahfied person)? . .. R . DYes No

(6) Agree to pay money or property to a government official? Exception. Check 'No* if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 80 days ) . - . e . DYes No

b If any answer is 'Yes’ to 1a(1)-(6), didany of the acts fail to quahfy under the exceptions described in
Regulations section 53.4941(d)-3 or 1n a current notice regarding disasler assistance (see the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . . .o Lo D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20102.. .. S ..

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4342(j}(3) or 4942(}(5))

a Al the end of tax year 2010, did the foundation have ang undistributed income (lines 6d
and 6e, Part XH) for tax year(s) beginming before 20107 .. . . .
tf'Yes, list the years > 2009 ,20__ ,20 , 20

Yes D No

b Are there any years histed in 2a for which the foundation 1shot applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (It applymg section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see the instructions )

c If the provisions of section 4942(a)(2) are being applied tany of the years llsied n 2a hst the years here
> 20 , 20 , 20 ., 20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . e e . [j Yes No

b if 'Yes,” did it have excess business holdings in 2010 as a result of1) any purchase by the foundation
or dlsqualn‘ned persons after May 26, 1969,(2) the lapse of the 5-year period (or longer period approved
3y the Commussioner under seclion 4943(c)(7 ) to dispose of holdings acquired by gift or bequest, or
{3) the Iapse of the 10-, 15-, or 20-year first phase holding penod"(Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in2010.) ..... . . . . ... .. . ool

4a Did the foundation invest dunng the year any amount in a manner thal would leopardlze its

charitable purposes? ... .. e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from )eopardy before the first day of
the tax year beginning in 20102 . ...... ..

BAA Form 990-PF (2010)

TEEAD305L 0216/




[
Form 990-PF (2010) GROVE FOUNDAL .ON, INC. 13-6160952 Page &
IP;'éT'l; W,II‘;BS] Statements Reqarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
D Yes No

(1) Camry on propaganda, or otherwise attempt to influence tegisiation (section 4345(e))? . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? e e Yes |[X]|No
(3) Provide a grani 1o an individual for travel, study, or other simitar purposesZ Yes No

(4) Prowide a 20 ant to an organization other than a charitable, etc, erganization descrnibed
in section 509(a)(1), (@), or (3), or section 4940(d)(2)? (see instructions) . .

D Yes
D Yes

(5) Provide for any purpose other than religious, charntable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or arimals? .

b If any answer is "Yes' to 5a(1)-(5), didan E,y of the transactions fail to quahty under the exceptions
descrnibed in Regulations section 53.4945 or in a current notice regardmg dnsaster assistance
(see instructions)? ..

Organizations relying on a currenl nohce regardmg dlsaster assistance check here

c If the answer 15 'Yes’ o question 5a(d), does the foundation claim exemphon from the
tax because it maintained expenditure responsibility for the grant? . . .

If 'Yas,' attach the stalement required by Regulations section 53 4945-5(d).

. N/A. DYes DNo

6a Diud the foundation, dunng the ’year receive any funds, dlrectly or mdwectly, to pay premmms '
on a personal benefit contract? E]Yes .No

b Did the foundation, during the year, pay premiums, dlreclly or indirectly, on a personal benefit contract?
If 'Yes’ to 6b, file Form B870.

7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction?. DYes .No

b If yes, did the foundation receive any proceeds or have any nel income attributable to the transaclion? . . N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors

1 _Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_J. SANFORD DAVIS _ ____ . PRESIDENT 0. 0. 0.
14 LONGVIEW TERRACE 0

MADISON, CT 06443

_VIVIAN DAVIS __ | VICE PRESIDE 0. 0. 0.
1440 BROADWAY 0

NEW_YORK, NY 10018
"HELEN DAVIS___ | TREASURER 0. 0. 0.
14 LONGVIEW TERRACE 0

MADISON, CT 06443

2 Compensation of five highest-paid employees (other than those included on line1see instructions). if none, enter ‘NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoled to postion

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensalion

(e) Expense account,
other allowances

— e - e == 4

Total number of other employees paid over $50,000

0

BAA

TEEAQG306L 07/23/10

Form S90-PF (2010)




Form 990-PF (zU1U) GROVE FOUNDAT.iuN, INC. 13-6160952

Page 7

EP;'a"'rrt‘;V,' 111§} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

_(¢) Compensation

> 0
List the foundation’s four largest direct chanitable activities during the tax year Include relevant statistical information such as the number of Expense
organizations and other beneficiaries served, conferences convened, research papers produced, etc. p s
1 FRESH PRODUCERS _ _ _ _ _ e
___________________________________________________ 5,000.
2 JEWISH FOUNDATION OF GREATER NEW HAVEN _ _ _ _ _ ___ ________________
___________________________________________________ 5,000.
3 CENTER FOR CUBAN STUDENTS _ _ _ _ _ __ _ _ _ _ _  _ _ ___ _ ______________
"""""""""""""""""""""""""""""""""""""""""""""""""" 3,000.
4 AMERICAN ACADEMY OF CHILD & ADOLESCENT PSYCHIATRY _ __ __ __ _________
""""""""""""""""""""""""""""""""""""""""" 2,500.
iPartIX?B3 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related invesiments made by the foundation during the tax year on lines 1 and 2. Amount
VN A
2 e e
Ali other program-related investments. See instructions,
3 e e e e
Total. Add Ines 1 through 3. .. . . . ce e e T . .. > 0.
BAA Form 990-PF (2010)

TEEAQ307L 02/16/11




~

Form 990-PF 2010) GROVE FOUNDAT .M, INC. 13-6160952 Page 8

see instructions.)

i Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assels not used (or held for use) d:recuy n carrymg out charitable, etc, purposes _W

a Average monthly far market value of secunities. . ... . .. . ..., . .. ... la 691, 786.
b Average of monthly cash balances . .. . A e e 1b 41,112.
c Fair market value of alt other assets (see mslruchons) ic
d Total (add lines 1a, b, and c) . . 1d 732,898.
e Reduction ctaimed for blockage or other factors reported on lines la and 1c
(attach detailed explanation). ; . . [ 1 el 0.
2 Acquisition indebtedness applicable to line | assets. . ... 2 0.
3 Subtract hne 2 from ine 1d ... .. e e e e e e . 3 132,898.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see inslructions) L . 4 10, 993.
5 Net value of noncharitable-use assetsSubtract line 4 from line 3. Enler here and on Parl V, line 4 5 721, 905.
6 Minimum investment retumEnter 5% of line 5 .. 6 36, 095.
|P;"rt. E!i} Distributable Amount (see mstructlons) (Sectlon 49420)(3) and [0]6)) prlvate operatlng foundations
and certain foreign organizations check here ™ [ Jand do not complete this part.)
1 Mimmum investment return from Part X, line 6.. . . . ... . . ..., .. 1 36,095,
2a Tax on investment income for 2010 from Part VI, ine 5 . . e e 2a 329.
b Income tax for 2010 (This does not include the tax from Part VI.) . _2b
¢ Add lines 2a and 2b A .. e e e 2¢ 329.
3 Disiributable amount before ad;ustmenls Subtract hne 2¢ from llne ] 3 35,766.
4 Recovenes of amounts treated as qualfying distribvtions. . . 4
5 Addlines3and4 . e e e . 5 35,766.
6 Deduclion from dustnbulable amounl (see mstruchons) 6
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Parl X, hne 1 . ? 35, 766.
FRE%IXIE Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, elc, purposes m
a Expenses, contributions, gifts, etc— total from Part 1, column (d), line 26 1a 25,000.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satsty the:
a Suitabibty test (prior IRS approval required) e 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V line 8, and Part Xli, ine 4 a4 25,000.
Foundations that quallfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) L. . 5
6 Adjusted qualufymg distributions Subtract line 5 from line 4 6 25,000.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 07/06/09

Form 990-PF (2010)




: a
Form 930-PF (2010) GROVE FOUNDAT..d,

INC. 13-6160952 Page 9

EBSTEX1IE] Undistributed Income (see instructions)

1 Dislr;butable amount for 2010 from Part XI,
line?7. . ... .-

2 Undiskibuted ncome, if any, as of the end of 2010:
a Enter amount for 2009 only
b Total for prior years 20__ , 20,20
3 Excess distributions carryover, if any, to 2010
a From 2005 .

(a) ®) c d
Corpus Years prior to 2009 25)39 2(01)0

b From 2006 ..

¢ From 2007 . ...

d From 2008 . .

e From 2009 .

f Totalof lines 3a through e . ..
4 Qualifying distributions for 2010 from Part
Xil,imed > § 25,000.
a Applied to 2009, but not more than hine 2a

b /(\é;plued to undistributed income of prior years .
I N

ection required — see instruchions) .. .
c Treated as distributions out of corpus
(Election required — see instructions)
d Applied to 2010 distnibutable amount
e Remaining amount distributed out of corpus

§ Excess distributions carryover apphed to 2010 .
(If an amount appears in column (d), the

same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add [ines 3f, 4¢, and 4e. Subtract hne &

b Prior years' undistnbuted income. Subtract
line 4b from Iine 2b .

¢ Enter the amount of prior years' undistribul-
ed income for which a notice of deficiency
has been issued, or on whtch the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructons

e Undistributed income for 2009 Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2010. Subtract hnes
4d and 5 from line 1. This amount must be
distnbuted In 2011 .

7 Amounts trealed as distnbutions out ot
corpus to salisfy requirements imposed
by section 170&)(1 )(F) or 4942(g)(3)
(see instructions) . e

8 Excess distributions carryover from 2005 not
apphied on hine 5 or hne 7 (see instructions)

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 63 .
10 Analysis of line 9:
a Excess from 2006 .

|
! .

j
b

I.._._.._G\j -

b Excess from 2007 .

c Excess from 2008.. ..

d Excess from 2009

e Excess from 2010

BAA

Form 990-PF (2010)

TEEAQ309L 07/23/10




Form 990-PF (2010) GROVE FOUNDAT..N, INC. 13-6160952 Page 10
IBERIXIV Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that  is a private operating foundation, and the ruling
is effective for 2010, enter the date of the ruling .. e o . >

b Check box to indicate whether the foundation is a private operating foundation described in section |—| 4942())(3) or 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 () 2009 (c) 2008 (d) 2007 (e) Total

investment raturn from Part X for
each year histed . R

b 85% of line 23 . e e e

c Quahfying distributions from Part XlI,
line 4 for each year listed . R

d Amounts included m line 2c not used directly
for active conduct of exempl actwvities

€ Qualifying distnbutions made directly
for active conduct of exempt activitres.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternalive test relied upon

a 'Assets' alternative test — enter:
(1) Value of all assety

(2) Value of assels qualitying under
section 4942 3)(B) (i)

b ‘Endowment’ alternative test— enter 2/3 of
mimmum mvestment return shown in Part X,
line 6 for each year hsted | ., .

c 'Support’ alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and S or
mare exempt organizations as provided
n section 494203(3)(BXuii)

(3) Largest amount of support from
an exempt organmization .

4) Gross investment income .
ﬁP;'é'ﬂiM Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other enlity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited

requests for funds if the foundation makes gifts, grants, elc, (see instructions) to indwviduals or organizations under other condrtions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restrictions or imitalions on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAG3IOL 021611 ) Form 990-PF (2010)




13-6160952 Page 11

(
Form 990-PF 2010) GROVE FOUNDAT.uN, INC.
fRactiAVAl Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

I recipent 1s an mdmwvidual,

Recipient show any relationship o |F oundation Purpose of grant or
any foundation manager or | Status of ontnbulion Amount
Name and address (home or business) subsiantial contrbutor recipien
a Paid during the year
SEE STATEMENT 6

Total , . o > 3a 25,000.
b Approved for future payment

Total > 3b

BAA

TEEAQS0IL 07/23N0

Form 990-PF (2010)




unuvE FOQUNDF ON,

FOIM YSU-FF (LUIV)

INC.

~

13-6160952

Page 12

. [EEEXYV"A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by sectron 512, 513, of 514

(e)
Related or exempt

-~ n Q0 oTo

(a) () (d)
Business Amaount Exciu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
g Fees and contracts from government agencies . .
2 Membership duas and assessments
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities. 14 16,435.

5 Net rental iIncome or (loss) from real estate.
a Debt-financed property
b Not debl-financed property
Net rental income or (loss) from personal property.
Other investment mcome R
Gai or (loss) from sales of assets other than inventoty
Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

a LINN ENERGY, LLC

v o NO

o

900099]

b LWGACY RESRVES LP

300099

¢ TAX REFUND 1 937.
d
[:]

12 Subtotal. Add columns (b), (d), and (e) g -357. 17,372,

13 Total. Add Iine 12, colurnns (b), (d), and (e) 13 17,015.

(See worksheet 1n ine 13 instructions to venfy calculations.)
iRaFPXVIIBE| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income is reparted in column (e) of Part XVI-A cantributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
N/A
BAA

TEEADS02L 02/1711

Form 990-PF (2010)




. Form 990-PF (2010) GROVE FOUNDA..ON, INC. r 13-6160952 Page 13
- [2atRViiBEl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
descnibed in section 501(c) of the Code (other than section 501(c)(3) arganizations) or n section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash ... .. . . e e e . L e e . L .
(2) Other assels . e . e el e o .. 1 la(2
b Other transactions
(1) Sales of assels to a noncharitable exempt organization. o . . . 1b (1) X
(2) Purchases of assets from a noncharitable exempt orgamization . . ...... NN . . . 1@ X
(3) Renlal of facilires, equipment, or other assets. . e e el e e e e e N N R 1Y ) X
(4) Reimbursement arrangements e e . . . .. . . 1b (4) X
(5) Loans or loan guarantees .. . .. .. ... . cere e e e .. 1b (5) X
(6) Pertormance of services or membership or fundraising sohcitations . } . } . . 1b (6) X
¢ Sharing of facihties, equipment, mailing ists, other assets, or paid employees.. . .. e oo - . 1c X
d If the answer to any of the above I1s 'Yes,' complele the following schedule Column(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column(d) the value of the goods, other assets, or services received
{a) Lwne no. (b) Amaunt wwolved _{c) Name of noncharitable exempt organizaton {d) Descriplion of transfers, transactions, and sharng arrangements
N/A
2a Is the foundation directly or indirecliy affiliated with, or related to, one or more tax-exemp! organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272.. . . .. .. .. . - DYes No
b If 'Yes ' complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
See S compie B a5 of e (s ha tvpyr 1 TS e o i et S Bt s iy sy o400 o bl 2 e
Sign CLSTMAGE Do MoT CoRRESPoND Fck STGNWATURE
Here /] Jau i ) PRESIDENT
Signature of officer or trustee . //II‘ ) [ / ) M Title
Print/Type prepares's name .Qc%areﬁm(m/ W Data Check if D 4 [PTIN
Paid FRANK W. SLUTERL CpPAa self employed N/A
Preparer |fnmseame ), SATTY, LEVINE & CIACCO,” CPASP.C. FumsEN = N/A
USe ONly |cums sdaess p -L25 JERICHO TURNPIKE, STE. 200
JERICHO, NY 11753 Fhona no (516) 338-9500
BAA Form 990-PF (2010)

TEEADSQ3L 0241511




2010

- a

FEDERAL STATEMENTS PAGE 1
GROVE FOUNDATION, INC.
C/O SATTY, LEVINE & CIACCO CPAS PC 13-6160952
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) {B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOQKS INCOME NET INCQME
LINN ENERGY, LLC $ -289.
LWGACY RESRVES LP. -68.
TAX REFUND . . 937.
TOTAL § 580.% 0.5 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEE . . .. $ 1,590. $ 1,590.
TOTAL $ 1,590. $ 0. 8 1,590. § 0.
STATEMENT 3
FORM 990-PF, PART i, LINE 18
TAXES
(A) (B} NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
INVESTMENT INCOME TAXES ... 8 189. S 189.
TOTAL $§ 189. $ 0. 35 189. $ 0.
STATEMENT 4
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STQCKS — VALUE VALUE
1272.92 SH BLACKROCK INC TRUST COsT $ 9,908. § 9,381.
3060 SH DANA CORP COST 49,870. 43,268.
3600 SH EASTMAN KODAK COST 82,171. 3,996.
900 SH EASTMAN CHEMICAL COST 20,543. 35,361,
4032 SH GENERAL ELECTRIC COST 4,856. 67,375.
13406.75 SH MUTUAL BEACON FUND-CLASS 2 COST 108, 470. 157,932,
1800 SH XEROX CORP COST 17,473. 14,724.
1600 SH MARATHON OIL CORP COST 17,176. 41,648.
500 SH BARNES & NOBLE COST 12,190. 6,135.
504.07 SH PRUDENT GLOBAL TOTAL RETURN FD COST 3,715. 3,523.
9194.118 SH PRUDENTIAL INVT COST 123, 665. 111, 341.
500 SH EATON VANCE SR INCOME TRUST cosT 4,811. 3,305.
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"~ 12010 FEDERAL STATEMENTS PAGE 2
GROVE FOUNDATION, INC.
CIO SATTY, LEVINE & CIACCO CPAS PC 13-6160952
STATEMENT 4 (CONTINUED)
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
1044.03 SH INCESCO SELCT REAL ESTATE COST $  11,552. § 8,571.
678 SH GAMESTOP COST 7,541, 17,336.
400 SH CENTRYLINK INC COST 16,172. 14,107.
1000 SH LEGACY RESERVES LP COST 23,029. 29,470,
500 SH LINN ENERGY LLC COST 14,706. 19, 360.
800 SH MARATHAN PETROLEUM CORP COST 11,618 28,720
TOTAL $ 539,566. § 615,553.
STATEMENT 5
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
PREPATD INVESTMENT TAXES e - 211,
TOTAL S 211. § 0.
- STATEMENT 6
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME,_AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
SHORELINE ART ALLIANCE P GENERAL $ 1,000.
725 BOSTON POST ROAD CONTRIBUTIONS
GUILFORD, CT 06437
MADISON CULTURAL ARTS GENERAL 1,000.
PO BOX 67 CONTRIBUTIONS
MADISON, CT 06443
WILSON COLLEGE GENERAL 1,000.
1015 PHILADELPHIA AVENUE CONTRIBUTIONS
CHAMBERSBURG, PA 17201
MADISON ROTARY FOUNDATION GENERAL 1,000.
PO BOX 446 CONTRIBUTIONS
MADISON, CT 06443
JEWISH FEDERATION OF NEW GENERAL 5, 000.
HAVEN CONTRIBUTIONS
360 AMITY ROAD
WOODBRIDGE, CT 06525

L




