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Form 990
Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P> The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0047

2010

"> Open to Pubhc

RS S A,

s Inspéctions =i

A For the 2010 calendar year, or tax year beginning OCT 1, 2010

andending SEP 30 ,

2011

B %m ué o C Name of organization D Employer identification number
ciange. | DENVER BOARD OF REALTORS
Change Doing Business As DENVER METRO ASSOCIATION OF RE 84-0188045
ratien Number and street (or P.0. box if mail 1s not delivered to street address) Room/suite | E Telephone number
Temn- | 4300 EAST WARREN AVENUE 303-756-0553
renen | City or town, state or country, and ZIP + 4 G Gross receipts § 1,110,274.
foplica- DENVER, CO 80222 H(a) Is this a group retum
pendng F Name and address of pnncipal officerANN TURNER for affiliates? [:]Yes No
same as C above H(b) Are all affiliates included? CIves [:l No

| Tax-exempt status: [ 501(c}3) [X[501(c)( 6

)< (nsertno.) ] 4947(a)(1)or ] 527

If "No," attach a list. (see instructions)

J Website: > WWW . DMAREALTORS . COM

H(c) Group exemption number P>

K Form of organrzation: || Corporation || Trust [ X | Associaion [__} Other >

[ L Year of formation: 1 8 8 8] M State of legal domicile: CO

[Partl] Summary

1 Bnefly descnbe the organization’s mission or most significant activiies: DENVER METRO ASSOCIATION OF

MQPQ T 20fdpenses

g REALTORS (DMAR) EXISTS TO CREATE AN ENVIRONMENT CONDUCIVE TO THE

qE, 2 Check this box P> L_Jitthe organization discontinued rts operations or disposed of more than 25% of its net assets.

2| 3 Number of voting members of the governing body (Part V1, line 1a) 3 32

g 4 Number of independent voting members of the governing body (Part Vi, line 1b) 4 32

8| 5 Total number of individuals empioyed in calendar year 2010 (Part V, line 2a) 5 16

§ 6 Total number of volunteers (estimate If necessary) 6 0

E 7 a Total unrelated business revenue from Part VIii, column (C), line 12 7a 1,400.

b Net unrelated business taxable income from Form 990-T, line 34 7b 400.
Prior Year Current Year

o | 8 Contnbutions and grants (Part VIII, line 1h) 0. 0.

g 9 Program service revenue (Part VI, line 2g) 768,090. 921,681.

2 | 10 Investment income (Part Vill, column (A), ines 3, 4, and 7d) 48,115. 85,336.

“ [ 11 other revenue (Part VIIl, column (A), ines 5, 6d, 8c, 9¢, 10c, and 11¢) 35,591. 50,714.
12 Total revenue - add lines 8 through 11 (must equal Part VIll, column (A), ine 12) 851 , 19 6. 1 ) 057 .1 31.
13 Grants and sinflar amiuﬁs A), ines 1-3) 0. 0.
14 Benefits paid tp: ;v JLormembers leumn ), ine 4) 0. 0.
15 Salanes, other[d sation, employee ben (Part IX, column (A), ines 5-10) 420 ,330. 628 ,153.
16a Professional f ISI[:Z"fg @aﬁ Iﬂf&&lum ﬁ) ine 11e) 0.

b Total fundrais ne2s) P 0. PETERENEES
17 Otherexpenss(Pa@g?‘l‘e 1a-11d, 11f-24f) 558,649.
18 Total expenses™Aud ST -_- Pagt IX, column (A), ine 25) 1 ,187, 402.
19 Revenue less expenses. Subtract Ilne 18 from line 12 -129,671.
Beginning of Current Year End of Year
20 Total assets (Part X, line 16) 1,842,846. 2,355,381.
21 Total habilities (Part X, ine 26) 276,888. 342,326.
Net assets or fund balances. Subtract line 21 from line 20 1,565,958. 2,013,055.—

PartJIIP’] Signature Block

2 Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
<L true, correct, and complete. Declaration of preparer (other than officer) s based on all information of which preparer has any knowledge.

173 } AT — | glis)iz.
Sign Signature of officer Date r 7
Here ANN TURNER, CHIEF EXECUTIVE OFFICER
Type or print name and title
Print/Type preparer's name rer's sig Che [ || FIIN
Paid BERT R BONDI /&wm W /_3/?, lisellfmp!nyeti
" Preparer |Fim'sname ) RUBINBROWN, LLP — T e Firm's EIN pp T TTT T T
UseOnly |Firm'saddressp. 1900 16TH ST STE 300
DENVER, CO 80202 Phoneno. 303-698-1883
May the IRS discuss this retumn with the preparer shown above? (see instructions) LI Yes I_rNo
032001 02-22-11  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2010)

See Schedule O for Organization Mission Statement Continuation

'z




Form 990.(2010) DENVER BOARD OF REALTORS 84-0188045 page2

|ga“rt~$ul_| Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part Il I:]

1  Bnefly descnbe the organization's mission:

DENVER METRO ASSOCIATION OF REALTORS (DMAR) EXISTS TO CREATE AN
ENVIRONMENT CONDUCIVE TO THE BUSINESS SUCCESS OF ITS MEMBERS.

2 D the organization undertake any significant program services dunng the year which were not listed on

the prior Form 990 or 990-EZ2? i DYes No
If *Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes [X] No

If "Yes," describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and - -
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 740,447. including grants of $ )(Revenue $ 354, 341. )
DEVELOPS AND PROVIDES SERVICES AND BENEFITS TO MEMBERS. INCLUDES

ACTIVITIES TO PROMOTE UNDERSTANDING OF CURRENT MARKET AND ECONOMIC
CHANGES. PROVIDES OPPORTUNITIES TO OFFER EXPERTISE IN COMMUNITY,

BUSINESS AND LEGISLATIVE MATTERS.

4b (Code: )} (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e__ Total program service expenses P> 740,447,

Form 990 (2010)
032002
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Form 980 (2010) DENVER BOARD OF REALTORS 84-0188045 paged
[Bart V:[ Checkiist of Required Schedules
Yes | No
1 Is the organization described In section 501(c)(3) or 4847(a)(1) (other than a pnvate foundation)?
If "Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors'7 2 X
3 Did the organization engage in direct or indirect poltical campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
dunng the tax year? If "Yes," complete Schedule C, Part Il ] 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organlzatlon that receives membership dues, assessments or
similar amounts as defined in Revenue Procedure 98-197 If "Yes," complete Schedule C, Part Ill 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or Investment of amounts in such funds or accounts? /f "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? If "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? /f "Yes, " complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21 serve as a custodlan for amounts not listed in Part X; or provide
credit counseling, debt management, credit repar, or debt negotiation services? If *Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If “Yes," complete Schedule D, Part V 10 X
11  If the organization’s answer to any of the following questlons 1S "Yes," then complete Schedule D, Parts VI, VII, VIII X, or X ’:L{:'%i % {g’q’
as applicable. S|ty e
a Dud the organization report an amount for land, buiidings, and equipment in Part X, ine 10? If *Yes, " complete Schedule D,
Part Vi ) ) 11a| X
b Did the organization report an amount for investments - other securtties in Part X, ine 12 that 1s 5% or more of its total
assets reported in Part X, ine 167 If “Yes," complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If “Yes," complete Schedule D, Part Vill 11¢c X
d Did the organization report an amount for other assets in Part X, fine 15 that 1s 5% or more of its total assets reported n
Part X, ine 167 If *Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X line 257 If “Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax posttions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11f X
12a Did the organization obtain separate, ndependent audited financial statements for the tax year? If "Yes, " complete
Schedule D, Parts Xi, Xll, and Xl 12a X
b Was the organization included in consolidated, ndependent audrted financial statements for the tax year?
If *Yes," and If the organization answered "No" to hine 12a, then completing Schedule D, Parts Xi, Xll, and Xlll i1s optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(#)? If "Yes, " complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? X 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg, business,
and program service activities outside the United States? If “Yes,* complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes, " complete Schedule F, Parts Il and IV . . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or ass;stance to |ndw|duals
located outside the United States? If "Yes, " complete Schedule F, Parts lll and IV ] 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VIIl ines
1c and 8a? If "Yes," complete Schedule G, Part Il ) 18 X
19 Did the organization report more than $15,000 of gross iIncome from gaming actlvmes on Pan Vill, line 9a? If Yes
complete Schedule G, Part lil 19 X
20a Did the organization operate one or more hospitals? If *Yes, " complete Schedule H o 20a X
b If *Yes® toline 20a did the organization attach its audited financial statements to this retum? Note. Some Form 990 filers that
operate one or more hospitals must attach audited financial statements (see instructions) B - 20b
Form 990 (2010)
032003
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Form

990 (2010) DENVER BOARD OF REALTORS 84-0188045 Paged

| Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A}, ine 17 If "Yes, " complete Schedule I, Parts | and Il 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the Unrted States on Part IX,
column (A), ine 27 If "Yes," complete Schedule |, Parts land Ill 22 X
23 Did the organization answer "Yes® to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J . . . ) 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If *Yes, " answer lines 24b through 24d and complete
Schedule K. If “No*, go to Iine 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptlon'7 24b
) ¢ Did the organtzation maintain an escrow account other than a refunding escrow at any time durnng the year to defease- - - | - - -
7 N any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disqualfied person dunng the year? If *Yes," complete Schedule L, Part | 25a
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a pror year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ7? If "Yes, " complete
Schedule L, Part | 25b
Was a loan to or by a current or former officer, dlrector trustee, key employee, highly compensated employee or dlsqualrﬁed
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection committee member, or to a person related to such an indwidual? If "Yes, " complete
Schedule L, Part il 27
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV > = "@;g:;{ i“‘f‘f"‘é
instructions for applicable filing thresholds, conditions, and exceptions): gf;gg‘% E,’ifvr %’%
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or iIndirect owner? If "Yes," complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f *Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contnbutions? If "Yes, " complete Schedule M ) 30 X
31 D the organization iquidate, terminate, or dissolve and cease operations?
If "Yes,® complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets"lf "Yes, " complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entrty disregarded as separate from the organrzatron under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes," complete Schedule R, Part | 33 X
34 Was the organization refated to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts I, Ill, IV, and V, line 1 . 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(1 3)'7 35 X
a Did the organization receive any payment from or engage in any transaction with a controlfled entity within the meaning of
section 512(b)(13)? If "Yes, " complete Schedule R, Part V, line 2 i [:' Yes IZI No
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, line 2 o 36
37 Did the organization conduct more than 5% of its actlvrtres through an entity that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2010)
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Form 990 (2010) DENVER BOARD OF REALTORS 84-0188045 Page5

‘Part'VY| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

1a

[ -

Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 39|
Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable 1b 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to pnze winners?

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 162
b If at least one is reported on line 2a, did the organization file all required federal employment tax retumns?
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year?
b If "Yes," has tt filed a Form 990-T for this year? If "No," provide an explanation in Schedule O
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a
b If "Yes," enter the name of the foreign country: P o
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. B
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year?
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
c If “Yes," to line 5a or 5b, did the organization file Form 8886-T?
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organlzatlon solicit
any contnbutions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? R 6b
7 Organizations that may receive deductible contributions under section 170{(c). E:?':‘: 535 5 ;ﬁﬁ
a Did the organization receive a payment in excess of $75 made partly as a contrtbution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requ1red
to file Form 82827 . . R . 7c
d If *Yes," indicate the number of Forms 8282 fited dunng the year I 7d I "-’5 ﬁp
e Did the organization receive any funds, directly or indirectly, to pay premiums on a persona! benefit contract? 7e
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f
g If the organization received a contnbution of qualified intellectual property, did the organization file Form 8899 as requ1red’7 79
h If the orgamization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting o Oy STy
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. .
a Did the organization make any taxable distnbutions under section 49667
b Did the organization make a distnbution to a donor, donor advisor, or related person?
10 Section 501(c){7) organizations. Enter:
a Intiation fees and caprtal contnbutions included on Part VIII, ine 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) = . 11b
12a Section 4947(a)(1) non-exempt charitable trusts Is the organlzatlon filng Form 990 in lieu of Form 1041?
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year . .. I 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to 1ssue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule 0.
b Enter the amount of reserves the organization Is required to maintain by the states in which the
organization i1s icensed to issue qualified health plans . . T ) z
¢ Enter the amount of reserves onhand | T I ] fé,‘_ :;.'.‘x:." L_,:.‘. -
14a Did the organization receive any payments for indoor tanmng services dunng the tax yeaﬂ . 14a
b If *Yes,® has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule O .. 14b
Form 990 (2010)
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Form 990 (2010) DENVER BOARD OF REALTORS 84-0188045 page6

Governance, Management, and Disclosure For each "Yes® response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any guestion in this Part VI [Xl
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year . 1a
b Enter the number of voting members included in ine 1a, above, who are independent 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business retationship with any other
officer, director, trustee, or key employee?
3 Did the organization delegate control over management duties customanly performed by or under the dlrect superv15|on
of officers, directors or trustees, or key employees to a management company or other person?
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware dunng the year of a significant diversion of the organization's assets?
Does the organization have members or stockholders?
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body?
b Are any decisions of the governing body subject to approval by members stockholders, or other persons?
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the following’
a The govermning body?
b Each committee with authority to act on behalf of the govemlng body’7
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s maiing address? /f “Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about polictes not required by the Internal Revenue Code.)

- N RPN

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? X 10b
11a Has the organization provided a copy of this Form 990 to all members of its govemning body before filing the form” 11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990. ‘%i?; .'_"f:i o
12a Does the organization have a written conflict of interest policy? If "No," go to line 13 . 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? . i 12b]| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, ® descnbe
in Schedule O how this is done X
13 Does the organization have a wntten whistleblower pollcy'7 X
14 Does the organization have a wntten document retention and destruction pohcy'7 . X
15 Did the process for determining compensation of the following persons include a review and approval by independent ."?1: Y

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official
b Other officers or key employees of the organization
If *Yes"® to line 15a or 15b, descnbe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entty dunng the year?
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements?
Section C. Disclosure
17  Ust the states with which a copy of this Form 990 1s required to be filed P> None
18 Section 6104 requires an organtzation to make its Forms 1023 (or 1024 if applicable), 990, and 930-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
Own website l:l Another’s website Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its goveming documents, conflict of interest policy, and financial
statements available to the public.

T 20 State the name, phys:cal address, and telephone number r of the | person who possess&s the books and records of the organization: p>

The Organization - 303-756-0553
4300 EAST WARREN AVENUE, DENVER, CO 80222

Form 990 (2010)
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Form 990 (2010)

DENVER BOARD OF REALTORS

84-0188045

Page 7

Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VIi

[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be isted. Report compensation for the calendar year ending with or within the organzation’s tax year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E}, and (F) if no compensation was patd.

® | st all of the organization’s current key employees, if any. See instructions for definitton of “key employee.”
e List the organization's five current highest compensated employees {other than an officer, director, trustee, or key employee) who recewved reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organezation and any related organizations.
® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® st all of the organzation's former directors or trustees that received, In the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; hlghest compensated employees;

and former such persons.

B [:] Check this box If nerther the organlzatnon nor any related organlzatlon compensated any current officer, director, or trustee.

(A) (B) (©) (0) (E) (F)
Name and Title Average Posttion Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week 5 from from related other
{descnbe ;‘.;» n the organizations compensation
hours for sis 2 organization (W-2/1099-MISC) from the
related § é g § {W-2/1099-MISC) organization
organizations| s | £ £ {82 and related
in Schedule | £ | £ g g g_—g E organizations
o) = = o » |To}
David Babineaux
BOARD MEMBER 2.00X 0. 0. 0.
Shelleen Baraldi
BOARD MEMBER 2.00|X 0. 0. 0.
Dave Browning
BOARD MEMBER 2.00|X 0. 0. 0.
Patricia (Pat) Chandler
BOARD MEMBER 2.00|X 0. 0. 0.
Matt Cohen
BOARD MEMBER 2.00|X 0. 0. 0.
Diane Cramer
BOARD MEMBER 2.00(X 0. 0. 0.
Rebecca Crosby
BOARD MEMBER 2.00|X 0. 0. 0.
Steve Danyliw
BOARD MEMBER 2.00(X 0. 0. 0.
Sherilynn Dickinson
BOARD MEMBER 2.001X 0. 0. 0.
Chris Djorup
BOARD MEMBER 2.00(|X 0. 0. 0.
Andi EBErpelding
BOARD MEMBER 2.001X 0. 0. 0.
Greg Geller
BOARD MEMBER 2.00[X 0. 0. 0.
Bill Greer
BOARD MEMBER 2.00|X 0. 0. 0.
Janet Hepp Struck
BOARD MEMBER 2.001|X 0. 0. 0.
Justin Knoll
CHAIRMAN OF THE BOARD 2.00|X X 0. 0. 0.
— ~—Jon Larfance B
BOARD MEMBER 2.00iX 0. 0. 0.
Aaron Lebovic
BOARD MEMBER 2.00[X 0. 0.l 0.
032007 12-21-10 Form 990 (2010)
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12130813 791536 4002

Form 990 (2010) DENVER BOARD OF REALTORS 84-0188045 Page8
] Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ©) () (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week _ from from related other
(describe | g the organizations compensation
hoursfor =] E organization (W-2/1099-MISC) from the
related g ‘5 . (W-2/1099-MISC) organization
organizations| = | = EXE and related
nSchedule | £ [ £ |5 |E |ES] & organizations
0) Elz|8|%& EE5|e
John Lucero
BOARD MEMBER 2.00|X 0. 0. 0.
Robin Lucy
BOARD MEMBER 2.00|X| I O T ¢ I I 0. _ 0.
"~ Kristen Miller
BOARD MEMBER 2.00|X 0. 0. 0.
Eric Mott
BOARD MEMBER 2.00|X 0. 0. 0.
Karen Nichols
BOARD MEMBER 2.00|X 0. 0. 0.
Chad Ochsner
BOARD MEMBER 2.00}X 0. 0. 0.
Jason Peck
BOARD MEMBER 2.00|X 0. 0. 0.
Dave Pike
CHAIR-ELECT 2.001|X X 0. 0. 0.
Anthony Rael
BOARD MEMBER 2.001X 0. 0. 0.
1b Sub-total . > 0. 0. 0.
¢ Total from continuation sheets to Part Vil, Section A » 248,654, 0.] 14,478.
d Total (add lines 1b and 1c) . > 248,654. 0.] 14,478.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 2
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on et o ‘;",Ig;fg%
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization if;{"; ;‘—‘;; {fgﬁ
and related organizations greater than $150,0007? If “Yes, " complete Schedule J for such individual . 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrefated organization or lnlelduaI for services 'z i :ﬁ’:
rendered to the organization? If "Yes, " complete Schedule J for such person X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(A) (B} (C)
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100.,000 in compensation from the organization P>

See Part VII,

032008 12-21-10
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Form 990 (2010) DENVER BOARD OF REALTORS 84-0188045 Page9
[Part -V,J"__U.l Statement of Revenue -
5 (A) (B) (©) (D)
Total revenue Related or Unrelated exggggguf?om
= Rt f—.?.;} exempt function business tatx undsa{z
: % Y ‘1_»5'-":,-:?.&'; ~ $%§Efj revenue revenue Sg%?gf 4
%’ %’ 1 a Federated campaigns
gg b Membership dues
,,-g ¢ Fundraising events
%E’ d Related organizations
th e Govemment grants (contnbutions)
2 2 £ All other contributions, gifts, grants, and
Eg similar amounts not included above
E'E g Noncash contributions included in lines 1a-11 $
o8 h Total. Add lines 1a-1f L >
Business Codel 7% s -<2]:
¢ | 2a MEMBERSHIP DUES & ASSE [ 900099 616,701,
gg b MANAGEMENT FEES 900099 204,154,
o ¢ SPECIAL EVENTS 900099 65,210.
£3| o EDUCATION INCOME 900099 35,616.
o f All other program service revenue
g _Total. Add lines 2a-2t . » 921, 681 . IR IRT S NS S [y
3 Investment income (including dividends, interest, and
other similar amounts) o N S 85,336. 85,336.
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties |
(i) Real (1) Personal
6 a Gross Rents 35,739.
b Less: rental expenses 38 ., 8 27.
¢ Rental income or (loss) -3,088.
d Net rental income or (loss) »
7 a Gross amount from sales of | (1) Secunties () Other
assets other than inventory
b Less: cost or other basis
and sales expenses a2
¢ Gan or (loss) ;’x\:_%jﬁ(:t},;
d Net gain or (loss) »
™ 8 a Gross income from fundraising events (not
g including $ of
E contnbutions reported on line 1c). See ¥y ‘;’
5 Part IV, line 18 al 10,245. g
g b Less: direct expenses | 10,292.
¢ Net income or (loss) from fundraising events »
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses . b
¢ Net income or (loss) from gaming activities »
10 a GCross sales of inventory, less returns
and allowances _ al 44,614.
| Less: cost of goods sold . b 3,424. .
¢ Net income or (loss) from sales of inventory | 2
Miscellaneous Revenue Business Code] -
11 a MISCELLANEOUS 561000
b ADVERTISING 541800
. - — -
d All other revenue
e Total. Add fines 11a-11d [ 12,659 . [5-anis =705 PR
12  Total revenue. See instructions. » [1,057,731.] 354,341. 1,400.] 701,990.
o Form 990 (2010)
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Form 990 (2010)

DENVER BOARD OF REALTORS

84-0188045 Page10

[PartIX] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) ) D)
7b, 85, 9, and 105 of Part il Totaexpenses | Progiamenice | Meregememiand | Fomseesd
1 Grants and other assistance to governments and :
organzations in the U.S. See Part IV, ine 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to govemments, :;; T”
organizations, and individuals outside the U.S. na‘,ﬁ i
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 263,133. 174,456. 88,677.
6 Compensation not included above, to dlsqualmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 267,078. 197,540. 69,538-
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 10,788. 7,569. 3,219.
9 Other employee benefits 43,559, 30,561. 12,998.
10 Payroll taxes 44,195. 31,007. 13,188.
11 Fees for services (non-employees):
a Management
b Legal 41,008. 41,008.
¢ Accounting 16,716, 16,716.
d Lobbying
e Professional fundraising services. See Part IV, line 17 SR SRR eSS AN
f Investment management fees
g Other _ 35,570. 35,570.
12 Advertising and promotion 17,595. 17,595.
13 Office expenses 7,453. 3,486. 3,967.
14 Information technology 52,631. 36,926. 15,705.
15 Royalties
16 Occupancy 62,721. 44,005. 18,716.
17 Travel .
18 Payments of travel or entertanment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 22,480. 22,480.
20 Interest
21 Payments to affilates L
22 Depreciation, depletion, and amortlzatlon
23 Insurance .
24 Other expenses. ltemize expenses not covered $
above. (List miscellaneous expenses in line 24f. If ine |
24f amount exceeds 10% of line 25, column (A) K
amount, Iist line 24f expenses on Schedule 0.)
a MISCELLANEQUS
p SPECIAL EVENTS
¢ TELEPHONE
d EDUCATION PROGRAM EXPEN
e COPY MACHINE RENTAL 21,194. 14,870. 6,324.
f All other expenses 37,515- 11,564. 25,951.
25 Total functional expenses. Add lines 1 through 24t 1,187,402. 740,447. 446 ,955. 0.
26 Jointcosts. Check here p» L___| i foflowing SOP B
98-2 (ASC 958-720). Complete this line only if the
organization reported in column (B) joint costs from a
combined educational campaign and fundraising
sohcitation R
032010 12-21-10 Form 990 (2010)
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Form 990.(2010) DENVER BOARD OF REALTORS 84-0188045 page11

2o s A

(A) (8)
Beginning of year End of year
1 Cash - non-interest-beanng L X 206,940. 1 108 , 0 46.
2 Savings and temporary cash investments i X 206 ) 2 61l. 2 212 ’ 236.
3 Pledges and grants receivable, net 3
4  Accounts recevable, net ) ) N 44,517.] 4 151,761.
5 Recelvables from current and former officers, directors, trustees, key ST : e ek

oty
oL , 1

employees, and highest compensated employees. Complete Part Il

of Schedule L .
6 Receivables from other disqualified persons (as defined under section

4958(f)(1)), persons descnbed in section 4958(c)(3)(B), and contnbuting

employers and sponsoring organizations of section 501(c)(8) voluntary

o _ employees’ beneficiary organizations (see instructions) _ _ . - _ 6 — - - -—
§ 7 Notes and loans receivable, net : 7
& | 8 Inventones for sale or use . ) ) 1,850.] 8 13,096.
9 Prepatd expenses and deferred charges o 10,469.] o 16,803.
10a Land, builldings, and equipment: cost or other f = CRa gt
basis. Complete Part VI of Schedule D 10a 3,762,592. fL__ Z s :ﬁ‘%’:
b Less: accumulated depreciation 10b 2,766,245. 996, 347.
11 Investments - publicly traded secunties | . ] 673,033.] 11 837,015.
12  Investments - other secunties. See Part IV, line 11 o o 20,634.] 12 17,327.
13  Investments - program-related. See Part IV, line 11 13
14 Intangible assets X 14
15 Other assets. See Part IV, ine 11 0.] 15 2,750.
16 Total assets. Add lines 1 through 15 (must equal line 34) . 1 ) 842 ' 846. 16 2 ’ 355 ’ 381.
17  Accounts payable and accrued expenses 78,855.]1 17 164,267.
18 Grants payable . X 18
19 Deferred revenue 175,873.] 19 125,694.
20 Tax-exempt bond habilities X .
@ 21 Escrow or custodial account hiability. Complete Part IV of Schedule D
£ |22 Payables to current and former officers, directors, trustees, key employees,
ﬁ highest compensated employees, and disqualified persons. Complete Part i
- of Schedule L L
23 Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties
25  Other labilities. Complete Part X of Schedule D . - ) ) 22,160.] 25 52,365.
26 Total liabilities. Add lines 17 through 25 _ .
Organizations that follow SFAS 117, check here P (X1 and complete
8 lines 27 through 29, and lines 33 and 34.
g 27 Unrestncted net assets
g 28 Temporanly restncted net assets
T 29 Permanently restncted net assets . R
z Organizations that do not follow SFAS 117, check here P> [Jand
5 complete lines 30 through 34.
% 30 Caprtal stock or trust pnincipal, or current funds R . 30
§ 31 Paid-n or capital surplus, or land, building, or equipment fund L 31
% |32 Retaned eamings, endowment, accumulated income, or other funds 32
Z |33 Totalnet assets or fund balances . . o 1,565,958.| 33 2,013,055.
34 Total habilities and net assets/fund balances 1,842,846.| 34 2,355,381.
Form 990 (2010)
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Form 890 (2010) DENVER BOARD OF REALTORS 84-0188045 pagei2
|1F£Lal‘!f)$!;| Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part Xi i
1 Total revenue (must equal Part VIli, column (A), line 12) 1 1,057,731.
2 Total expenses (must equal Part IX, column (A), line 25) 2 I, 187 ’ 402.
3 Revenue less expenses. Subtract line 2 from line 1 3 -129,671.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33 column (A)) 4 1,565,958.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 576,768.
6 Net assets or fund balances at end of year. Combine lnes 3, 4, and 5§ (must equal Part X, line 33, column B8) | 6 2,013,055,

rt-X!l| Financial Statements and Reporting

Check 1if Schedule O contains a response to any question in this Part XIl

1 Accounting method used to prepare the Form 990: |:| Cash Accrual ':] Other
If the organization changed its method of accounting from a pror year or checked *Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
b Were the organization’s financial statements audited by an independent accountant?
¢ If "Yes" to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audtt,
review, or compilation of its financial statements and selection of an independent accountant? .
If the organization changed erther its oversight process or selection process dunng the tax year, explain in Schedule O.
d If "Yes" to Iine 2a or 2b, check a box below to indicate whether the financial statements for the year were i1ssued on a
separate basis, consoldated basis, or both:
Separate basis I:] Consolidated basis [:I Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audnts as set forth in the Single Audrt

Act and OMB Circular A-133? ) 3a X
b if "Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2010)
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SCHEDULE C Political Campaign and Lobbying Activities

(Form 990 or 990-EZ)

For Organizations Exempt From Income Tax Under section 501(c) and section 527

OMB No 1545-0047

Department of the Treasury P> Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. '#(:)pen to Pub lgggﬁ

Internal Revenue S L] . .
© Sevie P> See separate instructions.

% ‘lnspectlonf_‘gq

If the organization answered "Yes," to Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then

® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part |-C.

® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.

® Section 527 organizations: Complete Part I-A only.

If the organization answered "Yes," to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes," to Form 990, Part [V, line 5 (Proxy Tax), or Form 990-EZ, Part V, line 35a {Proxy Tax), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part lil.

Name of organization i _

DENVER BOARD OF REALTORS ]

Employer identification number _ —

84-0188045

[PartEA]T Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a descnption of the organization’s direct and indirect political campaign activities in Part IV.

2 Poltical expenditures >3
3 Volunteer hours

Eﬁﬁﬂﬂ$§| Complete if the organization is exempt under section 501(c)(3).
1 Enter the amount of any excise tax incurred by the organization under section 4955 >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 »s

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
4a Was a correction made?
b If 'Yes descnbe in Part IV.

C

except section

lj Yes Ll No

[:] Yes l:l No

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities

2 Enter the amount of the filing organization’s funds contnbuted to other organizations for section 527

exempt function activittes

3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
ine 17b

4 Dud the filing orgamzatlon file Form 1120-POL for thls year?

>3

>3

>s

|_] Yes l_l No

5 Enter the names, addresses and employer identification number (EIN) of alI sect|on 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filng organization’s funds. Also enter the amount of political
contributions recerved that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space 1s needed, provide information in Part IV.

(a) Name (b) Address {c) EIN

{d) Amount paid from
filng organization’s

funds. If none, enter -0-.

(e) Amount of political
contnbutions receved and
promptly and directly
delivered to a separate
political organization.

If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
LHA

032041 02-02-11
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Schedule C (Form 990 or 990-

2010 DENVER BOARD OF REALTORS
Rart.Il:-A)] Complete if the organization is exempt under section 501(c

and

(election under section 501(h)).

84-0188045 page2_
led rorm b8

A Check P [_| ifthe filng organization belongs to an affiiated group.
B Check P> D if the filing organization checked box A and “limrted control® provisions apply.

Limits on Lobbying Expenditures

(The term "expenditures”

means amounts paid or incurred.}

(a) Filing (b) Affilated group
organization’s totals
totals

1a Total lobbying expenditures to influence public opinion {grass roots lobbying)

b Total lobbying expendrtures to influence a legislative body (direct lobbying)

¢ Total lobbying expendrtures (add lines 1a and 1b)

d Other exempt purpose expendrtures

e Total exempt purpose expendrtures (add lines 1c and 1d) . .

f Lobbying nontaxable amount. Enter the amount from the following table in both columns.

) If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is: _

Not over $500,000 20% of the amount on Iine 1e.
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000.

g Grassroots nontaxable amount (enter 25% of line 11)

h Subtract ine 1g from line 1a. If zero or less, enter -0-

Subtract ne 1f from line 1c. If zero or less, enter -0

j If there is an amount other than zero on erther line 1h or ine 1i, did the organization file Form 4720

reporting section 4911 tax for this year?

I:l Yes D No

4-Year Averaging Period Under Section 501(h)

{Some organizations that made a section 501(h} election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)

Lobbying Expenditures During 4-Year Averaging Period

(or ﬁscCaIa;Ieenadrab;eygelr?;lng in) (a) 2007 (b) 2008 (c) 2009 (d)2010 {e) Total
2a Lobbying nontaxable amount
b Lobbying celing amount E’E‘%'— ;ﬁi@%@ =P
(150% of line 2a, column(e)) lz‘,_\,“ma;@gﬁ: 4
¢ Total lobbying expenditures
d Grassroots nontaxable amount
e Grassroots ceiling amount 5 {:%%ﬁ*%%ﬁg
(150% of line 2d, column (e)) e ﬁ?@ﬁﬁiﬁ;ﬁ
f Grassroots lobbying expendstures

032042 02-02-11
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{election under section 501(h)).

1 Dunng the year, did the filing organization attempt to influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:
Volunteers? i
Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?
Media advertisements?
Mailings to members, legislators, or the public? i
_Publications, or published or broadcast statements? | . L - — — _ - - — -
Grants to other organizations for lobbying purposes? X i
Direct contact with legislators, therr staffs, government officials, or a legislative body?
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities? If "Yes," describe in Part IV .
j Total. Add Iines 1c through 11 . . o . ST BT
2a Did the activities in ine 1 cause the organization to be not descnbed in section 501(c)(3)? EE*E;F’?‘&‘.%Q “:'}‘
b If "Yes," enter the amount of any tax incurred under section 4912 i
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?
Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6).

o a0 T o

T Q =

Yes No

o]

1 Were substantially all (90% or more) dues received nondeductible by members? R
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? . i 2 X
3 Did the organization agree to carryover lobbying and polttical expendrtures from the prior year? —
Partilli:B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c){6) if BOTH Part llI-A, lines 1 and 2 are answered "No" OR if Part llI-A, line 3 is answered
"Yes."

w
>

1 Dues, assessments and similar amounts from members _ 1
2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political ?;%;E\:
RS W
expenses for which the section 527(f) tax was paid). E?é.g

a Current year
b Carryover from last year
c Total
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues
4 If notices were sent and the amount on line 2¢c exceeds the amount on line 3, what portion of the excess
does the organization agree to camryover to the reasonable estimate of nondeductible iobbying and political
expendrture next year? i
5 Taxable amount of lobbying and polrtical expendrtures (see instructions) .
[PartlVZ]  Supplemental Information
Complete this part to provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part |-C, line 5; and Part iI-B, line 11. Also, complete this part
for any addrtional information.

Schedule C (Form 990 or 990-EZ) 2010
032043 02-02-11
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. . OMB No 1545-0047
SCHEDULED Supplemental Financial Statements

(Form 990) P> Complete if the organization answered "Yes," to Form 930, 20 1 0

b ot the T PartlV,line6,7,8,9, 10, 11, or 12

|nf:nar;|m;:vmuees;v.ea§w P> Attach to Form 990. p> See separate instructions.

Name of the organization Employer identification number

DENVER BOARD OF REALTORS 84-0188045

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

N & ON

N

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate contributions to (durng year)
Aggregate grants from (dunng year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

_ are the organization’s property, subject to the organization’s exclusive legal control? _ - _ _ o ':1 Yes :[:l No.

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for chantable purposes and not for the benefit of the donor or donor adwisor, or for any other purpose confernng
impermissible private benefit? I:l Yes I:] No

0

| Fia I Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, I|ne 7.

ao oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g., recreation or education) Preservation of an histoncally important land area
Protection of natural habrtat Preservation of a certified histonc structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

2372 Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified histonc structure included in (a) 2c
Number of conservation easements included i (c) acquired after 8/17/06, and not on a histonc structure
listed in the National Register . 2d

Number of conservation easements modified, transferred, released extlngwshed or terminated by the organization dunng the tax

year p>

Number of states where property subject to conservation easement is located P>

Does the organization have a wntten policy regarding the penodic monrtonng, inspection, handling of

violations, and enforcement of the conservation easements it holds? . D Yes l:' No
Staff and volunteer hours devoted to monrtoring, inspecting, and enforcing conservatlon easements dunng the year p»

Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements dunng the year >3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)}(B)(ii)? . o D Yes D No
In Part XIV, descnbe how the organization reports conservation easements in ts revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibrtion, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these tems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, hustonical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these tems:

(i) Revenuesincluded in Form 990, Part Vill, ne1 . ... . . L p s
(ii} Assets included in Form 990, Part X i . | K
2 If the organization received or held works of art, hlstoncal treasures or other 5|m|Iar assets for financial gamn, provide
the following amounts required to be reported under SFAS 116 (ASC 958} relating to these items: o .
"a Revenues included in Form 990, Part VIll, ine 1~ __ > s
b Assets included in Form 990, Part X » 3
olé—%\s For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
1
12-20-10
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Schedule D {Form 990) 2010 DENVER BOARD OF REALTORS 84-0188045 page?

: 15 Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection tems
(check all that apply):

a Public exhibrtton d [:] Loan or exchange programs
b D Scholarly research e :l Other
c Preservation for future generations

4 Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? [:] Yes D No
‘RartilV{| Escrow and Custodial Arrangements. Complete if the organization answered "Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, hine 21.

1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? D Yes D No
b If "Yes," explain the arrangement in Part XIV and complete the following table: - - - — —

Amount
c Beginning balance . . . . 1c
d Addiions dunng the year 1d
e Distnbutions dunng the year . . X 1e
f Ending balance . 1f
2a Did the organization mclude an amount on Form 990 Part X, ine 21? . L] Yes L] No
b_If "Yes," explain the arrangement in Part XIV.
art:VZi| Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, iine 10.

(a) Current year (b) Pnor year {c) Two years back l (d) Three years back | (e) Four years back

1a Beginning of year balance SRR R
b Contnbutions @ﬁ%ﬁ%ﬁ” RN
c Net investment eamings, gains, and losses iR %
d Grants or scholarships %ﬁé‘ m
e Other expendttures for facilities Ee- It k) :,:;Tir? e %

and programs %ﬁ%—%"%m ?‘ﬂ.}”ﬁ’{? 'f‘

xﬂht 0

e R

N e EX
s g J 5 nh-‘dn..ﬂ.}ﬂ, o “*L;#_

f Administrative expenses

g End of year balance .
2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment P> %

b Permanent endowment P> %

¢ Term endowment P> %

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i} unrelated organizations R _ . 13ali)
(ii) related organizations .= . . ~ {3alii)
b If "Yes" to 3a(t), are the related orgamzatlons Isted as required on Schedule R? . 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
‘PartViIz] Land, Buildings, and Equipment. See Form 990, Part X, Ine 10.

Descnption of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land . 461,196 .|EEntsraEmny 461,196.
b BUIIdlngs L 2,531,567.] 2,039,562. 492,005,
¢ Leasehold lmprovements .
d Equpment | ) 769,829. 726,683. 43,146.
e Other
Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) S 996,347.
Schedule D (Form 990) 2010
22610
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Schedule D (Form990) 2010 DENVER BOARD OF REALTORS 84-0188045 Page3
Eégﬂ;,\!lll Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descniption of secunty or category
(including name of securty)

(c) Method of valuation:

(b) Book value Cost or end-of-year market vatue

(1) Financial denvatives

(2) Closely-held equrty interests

(3) Other
A
(B)
©)
©)
(E)
()
G)
(H)
0}

Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) >

[Part:Vili| Investments - Program Related. See Form 990, Part X, line 13.

s LR Send
e -2 zgectt Y

{c) Method of valuation:

(a) Descnption of iInvestment type (b) Book value Cost or end-of-year market value

()
2
)]
4
(5)
6
@
8
)
(10)
Total. (Col (b) must equal Form 980, Part X, col (B) lne 13.) B> TR AR SR el BENEE BNT SET
[Part:X:] Other Assets. See Form 990, Part X, line 15.
{a) Descnption (b) Book value

)
2
()
“)
)
(6)
@)
8
©)
(10)
Total. (Column (b) must equal Form 990, Part X, col (B} line 15) . . . .. | 3
|Part:Xz| Other Liabilities. See Form 990, Part X, ine 25.
1. (a) Descnption of hability {b) Amount 1571
(1) Federal iIncome taxes
() ACCRUED PAYROLL 52,365.
3
4)
)
(6)
0]
8)
©)
(10)
an
Total. (Imn )

2. FIN 48 (ASC 740}

Wo Schedule D (Form 990) 2010
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Schedule D (Form 990) 2010 DENVER BOARD OF REALTORS

84-0188045 Page4d

=] Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VI, column (A), line 12)
2 Total expenses (Form 990, Part IX, column (A), line 25)

3 Excess or (deficit) for the year. Subtract line 2 from line 1

4 Net unrealized gains (losses) on investments

5 Donated services and use of facilities

6 Investment expenses

7 Pror penod adjustments

8 Other (Describe in Part XIV.)

9 Total adjustments (net) Add lines 4 through 8

0 Excess or (defictt) for the year per audrted financial statements Combine lines 3 and 9

1

QIR |N|O |0 |~ ]|WIN

-
o

‘Part: XIli[ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audrted financial statements

|-

_2 Amounts included on line 1 but not on Form 980, Part ViIll, line 12: - - - %‘% — - -
a Net unrealized gains on investments 2a i;"fégf
b Donated services and use of facilities 2b ﬁ?«f}
¢ Recovenes of prior year grants 2¢ < ~:3_f‘£;
d Other (Descnbe in Part XIV.) 2d %g‘@
e Add lines 2a through 2d 2e

3 Subtract line 2e from line 1 . R | 3
4 Amounts included on Form 990, Part VI, ine 12, but not on line 1: Fis jl
a Investment expenses not included on Form 990, Part VIiI, line 7b 4a |: .ﬁ
b Other (Describe in Part XIV.) 4b 23
¢ Add lines 4a and 4b 4c
5 __Total revenue. Add lines 3 and 4c. (This must eld Form 990, Part |, ine 12 ) 5
"Part:XIll| Reconciliation of Expenses per Audited Financial Statements With E Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25: 5‘,:3\:5}
a Donated services and use of facilties 2a %’:"5
b Pror year adjustments 2b f?—i
¢ Other losses 2c S
d Other (Describe in Part XIV.) 2d To=
e Add lines 2a through 2d 2e
3 Subtract hne 2e from line 1 . i 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: T:,é
a Investment expenses not included on Form 990, Part VIII, ine 7b 4a S
b Other (Describe In Part XIV.) 4b %ﬁ
¢ Add lines 4a and 4b 4c
Total expenses. Add lines 3 and 4c. (This must equal Form 990 Part |, line 18.) 5

[ Pau EXIV] Supplemental Information

Complete this part to provide the descnptions required for Part 1, ines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part XI, ine 8; Part XIl, lines 2d and 4b; and Part XIii, lines 2d and 4b. Also complete this part to provide any additional information.

032054
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- OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990 or 990-EZ =
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 0
Form 990 or 990-EZ or to provide any additional information. o Open'to Publics .
Doparnen ot e ey P> Attach to Form 690 or 990-EZ “ilipectionsia i
Name of the organization Employer identification number
DENVER BOARD OF REALTORS 84-0188045

Form 990, Part I, Doing Business As:

DENVER METRO ASSOCIATION OF REALTORS

Form 990, Part I, Line 1, Description of Organization Mission:

‘'BUSINESS SUCCESS OF ITS MEMBERS.

Form 990, Part VI, Section A, line 6: THE ORGANIZATION HAS MEMBERS WHO

PAY DUES ON AN ANNUAL BASIS FOR MEMBERSHIP.

Form 990, Part VI, Section A, line 7a: MEMBERS ELECT THE GOVERNING BODY.

Form 990, Part VI, Section A, line 7b: CHANGES TO THE ORGANIZATION'S

BYLAWS ARE SUBJECT TO APPROVAL BY THE MEMBERS, FOLLOWING APPROVAL BY THE

BOARD OF DIRECTORS.

Form 990, Part VI, Section B, line 11: THE GOVERNING BODY IS NOTIFIED THAT

FORM 990 IS AVAILABLE UPON REQUEST.

Form 990, Part VI, Section B, Line 12c: BOARD MEMBERS ARE REQUIRED TO SIGN

A CONFLICT OF INTEREST STATEMENT ANNUALLY AND TO UPDATE ANY CHANGES THAT

OCCUR DURING THE YEAR.

Form 990, Part VI, Section B, Line 15: The CEO's evaluation is conducted

by the CEO Compensation Committee, which is made up of members of the Board

—of Directors who Treport to the entire Board. The Committee reviews

compensation surveys provided by the American Society of Association

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
032211
01-24-11
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Schedule O (Form 990 or 990-£2) (2010)

Page 2

Name of the organization

Employer identification number

DENVER BOARD OF REALTORS 84-0188045

"Form 990, Part VI, Section C, Line 19: THE ORGANIZATION HAS GOVERNING

Executives (ASAE), Mountain States Employers Council (MSEC), and the

National Association of REALTORS (NAR) as available. The CEO determines

compensation for all other employees and uses compensation comparability

data from ASAE, MSEC, and NAR if available.

DOCUMENTS AND 990 RETURNS AVAILABLE TO THE PUBLIC AT THEIR EXECUTIVE

OFFICE.

Form 990, Part XI, line 5, Changes in Net Assets:

Net unrealized losses on investments: -27,623.
ACQUIRING OF TWO ADDITIONAL ENTITY'S EQUITY VIA MERGER 604,391.
Total to Form 990, Part XI, Line 5 576,768.
i icm ) Schedule O (Form 990 or 990-EZ) (2010)
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REALTORS

Form 990 (2010) DENVER BOARD OF 84-0188045
Part:Vl I_I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (©) (D) (E) (F)
Name and title Average Posttion Reportable Reportable Estimated
hours (check alt that apply) compensation compensation amount of
per from from related other
week g the organizations compensation
£ s organization (W-2/1099-MISC) from the
. B (W-2/1099-MISC) organization
|2 g and related
= glE organizations
HEIRBHE
Elz|s|&|2]|&
Charles Roberts
BOARD MEMBER 2.00(X 0. 0. 0.
Laura Ruch o o o _
SECRETARY 2.00|X X 0. 0. 0.
Nancy F.Sharpe
BOARD MEMBER 2.00|X 0. 0. 0.
Matt Svendsen
BOARD MEMBER 2.00]|X 0. 0. 0.
Sue Vencill
BOARD MEMBER 2.00|X 0. 0. 0.
Mike Welk
BOARD MEMBER 2.001X 0. 0. 0.
ANN TURNER
CEO 40.00 X 143,474. 0. 2,478.
BARBARA LAMBERT
FORMER CEO 40.00 X 105,180. 0.l 12,000.
Total to Part VII, Section A, line 1¢ 248,654. 14,478.
032201 12-21-10
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Form 8868 (Rev. 1:2011) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box ] > IXJB—
Note. Only complete Part Il f you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

® |f you are filing for an Automatlc 3-Month Extension, complete only Part | (on page 1).

rdcll~ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of exempt organization Employer identification number
Type or
print  IhENVER BOARD OF REALTORS 84-0188045
Eif;ﬁ;'f Number, street, and room or surte no. If a P.O. box, see instructions.
2.?:;’;';3,’“ 4300 EAST WARREN AVENUE

retun See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions DENVER, CO 80222

Enter the Retum code for the retum that this application i1s for (file a separate application for each retum) . R m
Application Return ] Application Return
Is For Code Is For Code
Form 990 01 |F S e e R R S TS A e - s
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not alreag'x granted an automatic 3-month extension on a previously filed Form 8868.
The Organizatilon

® The books are in the care of > 4 3 0 0 EAST WARREN AVENUE - DENVER ’ CO 8 0 2 2 2

Telephone No.p» 303-756-0553 FAX No. P>
® |f the organization does not have an office or place of business in the Unrted States, check this box > [:I
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> .If it 1s for part of the group, check this box P> and attach a list with the names and EINs of all members the extension s for.
4 |request an additional 3-month extension of time until August 15, 2012
5§ Forcalendar year , or other tax year begnning  OCT 1, 2010 ,andending SEP 30, 2011
6 If the tax year entered In line 5 1s for less than 12 months, check reason: LI intral retum L] Final retum

Change In accounting penod
7  State in detal why you need the extension
Additional time is needed to file a complete and accurate return.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions

b If thus application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid
previously with Form 8868.

¢ Balance due. Subtract line 8b from line 8a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 8| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature > Tile p CHIEF EXECUTIVE OFFICER Date P
Form 8868 (Rev. 1-2011)

023842
01-16-12
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