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1 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

i=or calendar year 2010, or tax year beginning

10/1/2010

, and ending

9/30/2011

G Check all that apply: [ wnitial retum

[] Amended return

[C] Address change

] Initial retum of a former public charity

[ Final return

[ Name change

Name of foundation

A Employer identification number
ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
600 TRAVIS, SUITE 6100 (713) 226-5035

City or town, state, and ZIP code

HOUSTON

X

77002 D

H Check type of organization: Section 501(c)(3) exempt private foundation
Other taxable private foundation

] section 4947(a)(1) nonexempt charitable trust

I Fair market value of all assets at end
of year (from Part 1i, col. (c),
line 16) » $

J Accounting method:

[] Other (specify)

Cash

(1 Accrual

If exemption application 1s pending, check here P D
1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E |f pnvate foundation status was terminated

under section 507(b)(1)(A), check here
If the foundation ts in a 60-month termination

»[]

>
»[]

3,792,602/ (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here »[]
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b}, (¢}, and (d) may not necessanly equal expenses per (b) Ner:(;z\r/::tment (e '?:é‘;f::d net for Sha:_::le
the amounts in column (a) (see page 11 of the instructions) ) books : (casFl)m ;’; sis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) ) )
2 Check DD if the foundation 1s not required to attach Sch B ‘
3 Interest on savings and temporary cash mvestments 145 145 R l{: CF “Itﬂ .
4 Dividends and interest from securities 97,305 97,305 T "
5 a Gross rents 0 ™ _ . » |14
o b Net rental income or (loss) 0 =] res 4| T :
g 6 a Net gan or (loss) from sale of assets not on line 10 37,011 | ’ e s lag 3
g b Gross sales pnce for all assets on ine 6a 1,698,471 . HaTalniw YEEE L SR AT
&’ 7 Capital gamn net income (from Part IV, line 2) 37,011 MY !
8 Net short-term capital gain 0 1
9 Income modifications . 3- i
10 a Gross sales less retums and allowances 0 ) s "
b Less. Costofgoodssold . . 0 C ) ) : v
¢ Gross profit or (loss) (attach schedule) 0 . n o« E By
11  Other income (attach schedule) 5,058 5,058 0 7 .4
12 Total. Add iines 1 through 11 139,519 139,519 ol ~ A
q:\% 13 Compensation of officers, directors, trustees, etc 0
':1:—':: 14  Other employee salanes and wages .
58_ 15 Pension plans, employee benefits
€x| 16 a Legal fees (attach schedule) . 0 0 0 0
5% b Accounting fees (attach schedule) 0 0 0 0
ﬂ; ¢ Other professional fees (attach schedule) . 0 0 0 0
\:g 17  Interest . e 1,246 1,246
i.ﬂ 18  Taxes (attach schedule) (see page 14 of the instructions) . 2,000 0 0 0
EE 19 Depreciation (attach schedule) and depletion 0 0 o RS
;-p_ 20 Occupancy . ..
::<.j 21 Travel, conferences, and meetings
f'g—' 22 Printing and publications .
(gj 23  Other expenses (attach schedule) . . 23,434 23,394 0 40
.g 24 Total operating and administrative expenses.
4 Add lines 13 through 23 26,680 24,640 0 40
3 25 Contnbutons, gifis, grants paid . 261,250 261,250
o 26  Total expenses and disbursements. Add lines 24 and 25 287,930 24,640 0 261,290
27 Subtract Iine 26 from line 12 b e e T e A
a Excess of revenue over expenses and disbur ts . -148,411] o F o e - T - ¢ L0
b Net investment income (if negative, enter -0-) . S T 114,879 R R
¢ Adjusted net income (if negative, enter -0-) . Ve B ey U SRR T ol FesSse 2, La

For Paperwork Reduction Act Notice, see page 30 of the instructions.

(HTA)

Form 990-PF (2010)




t
Form 880-PF (2010} ANNE & C.W DUNCAN, JR. FOUNDATION 74-6064309 Page 2
' Attached schedules and amounts i the description column Beginning of year End of year
icldll] Balance Sheets sr:t:j; be for end-of-yearamourt\sts o::y (See I?\strucnons) (2) BooSvaze (b) Book Value Tc) Fair Market Value
1 Cash—non-interest-beanng
2 Savings and temporary cash investments . 181,497 200,851 200,851
3 Accountsrecevable ®» of__. ‘S -1 e £ e &)
Less: allowance for doubtful accounts » 0 0 0 0
4 Pledgesrecevable ®» o] g o M N
Less: allowance for doubtful accounts » 0 0 0 0
5 Grants receivable
6 Recevables due from ofﬁcers directors, trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . 0 0 0
7 Other notes and loans recevable (attach schedule) » _ | ] L AR B
0 Less. allowance for doubtful accounts ® | 0 0 0 0
21 8 Inventores for sale or use
2 9 Prepaid expenses and deferred charges
10 a investments—U S and state govemnment obligations (attach schedule) . 0 0 0
b Investments—corporate stock (attach schedule) 3,039,701 3,077,134 3,007,914
€ Investments—corporate bonds (attach schedule) . . 451,986 251,685 268,778
11  Investments—land, buildings, and equipment basis » ] 0 VU TR kKl CE Y Q‘L L RN 5
Less accumulated depreciation (attach schedule) ®» ___ | 0 o 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 224 459 219,562 315,059
14  Land, buldings, and equipment basts  ®» | 0% % ’ i . S5 ?
Less accumulated depreciation (attach schedute) » _ | Q 0 0 0
15 Other assets (descnbe  » ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 3,897,643 3,749,232 3 792 602
17  Accounts payable and accrued expenses ] 3;
« | 18 Grants payable R ,%% e e v:\ﬁ
2|19 Deferred revenue s ‘ o
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 o~ % o y’ai
8| 21 Mortgages and other notes payable (attach schedule) . 0 0 N . v g‘
—!| 22 Otherliabites (descrbe ®» ) 0 o] Feo BTN
23 Total liabilities (add lines 17 through 22) . 0 0 LR ¥ ?g
Foundations that follow SFAS 117, check here > D . b oA
b4 and complete lines 24 through 26 and lines 30 and 31. N N
8 24 Unrestricted
% 25 Temporanly restricted
M | 26 Permanently restricted )
= Foundations that do not follow SFAS 117 check here » D
u’_ and complete lines 27 through 31. .
6| 27 Capital stock, trust principal, or current funds 3,897,643 3,749,232
0| 28 Pad-in or capital surplus, or land, bldg., and equipment fund ’°
9| 29 Retained eamings, accumulated income, endowment, or other funds .
2 30 Total net assets or fund balances (see page 17 of the e
o instructions) . . . . R . 3,897,643 3,749,232] - ﬁjx o
Z | 31 Total liabilities and net assets/fund balances (see page 17 5,; SINCA
of the instructions) 3,897,643 3,749,232\
Analysis of Changgm Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,897,643
2 Enter amount from Part |, ine 27a L. 2 -148,411
3 Otherincreases not included in line 2 (temize) » 3 0
4 Addlines 1,2,and 3 4 3,749,232
5 Decreases not included in line 2 (xtemlze) > 5 0
6 Total net assets or fund balances at end of year (line 4 minus ine 5}—Part Il, column (b), ine 30 6 3,749,232

Form 990-PF (2010)




Form 990-PF (2010) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b,):,mamc::s":d (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donaton (mo, day, yr) (mo, day, yr)
1a SEE STATEMENT 2 - PUBLICALY TRADED SECURITIES
b
c
d
e
R — ™ iy e
a 1,698,471 0 1,661,460 37,011
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gan minus
col (k), but not less than -0-) or
()FMV as of 12/31/69 U)a:(ljfu 15t2e/g1l;ggls (Z)VE:EZISS(BT |<f:oaln§lI ) (L)osses (from col (h)) )
a 0 0 0 37,011
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
2 Capital gain net income or (net capital loss) { :: 822;5&::}8_' :: g:,r: II :::ee ; } 2 37,011
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the }
instructions). If (loss), enter -0- 1in Part |, ine 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part biank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [j Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 __Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)

Adjusted qualifying distnbutions

()

Net value of noncharntable-use assets

(d)
Distribution ratio
{col (b) dided by col {c))

2009 154,793 4,057,945 0.038146

2008 287,892 3,669,893 0 078447

2007 321,444 5,164,641 0.062239

2006 157,827 5,377,444 0.029350

2005 279,243 4,964,249 0.056251

2 Total of line 1, column (d} . S 2 0.264433
3 Average distribution ratio for the 5-year base penod—dnvnde the total on I|ne 2 by 5 or by

the number of years the foundation has been in existence if less than 5 years 3 0.052887

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 4,337,478

5 Multiply line 4 by line 3 5 229,396

6 Enter 1% of net investment income (1% of Part [, line 27b) 6 1,149

7 Add lines 5 and 6 7 230,545

8 Enter qualifying distributions from Part XlI, line 4 8 261,290

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2010)
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Form 990-PF (2010)

ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 4
| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the lnstructlons)
1 a Exempt operating foundations described in sechon 4940(d)(2), check here B D and enter "N/A" on line 1. 3 < 4 z’ o ,’ :2’
Date of ruling or determination letter: ___ (attach copy of letter if necessary—see instructions) - v % g W
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1 149
here p m and enter 1% of Part |, ine 27b . HES N k1 5
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4% ) N x
of Part |, ine 12, col (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and2 3 1,149
4 Subtitle A (iIncome) tax (domestic sectuon 4947(a)(1) trusts and taxable foundahons only Others enter -0 ) 4
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 1,149
6 Credits/Payments. |7 T e
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 1,513 : o \v;:: j i
b Exempt foreign organizations—tax withheld at source . . 6b K g‘: B .
€ Tax paird with application for extension of time to file (Form 8868) . 6C 0 5 P X ¢§i w2 é,i
d Backup withholding erroneously withheld . . e 6d F ie —j——;»i—— k4
7 Total credits and payments. Add lines 6a through 6d . . . A 7 1,513
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached 8 0
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed e e > 9 0
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid - . P10 364
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax » 364| Refunded »»| 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it " |Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (erther directly or indirectly) for polltlcal purposes (see page 19 of the
instructions for definrtion)? . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descr/pt/on of the activities and copies of any matenials vk 91
published or distributed by the foundation in connection with the activities. g ,,....:f:f
¢ Did the foundation file Form 1120-POL for this year? . . X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year. e s §
(1) On the foundation. > 3 (2) On foundation managers > A B 9. %
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed L "g . B ”é
on foundation managers. > $ CE
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. : 4 ‘;’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles i | ¥
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b if "Yes," has it filed a tax return on Form 990-T for this year? .o
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year’) .
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
e By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?

7 Dd the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Par1 1, col (c) and Part XV.

8 a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

e ¥

General (or designate) of each state as required by General Instruction G? If "No," attach explanation 8
8 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) i)

or 4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)?

If "Yes," complete Part XIV . 9 X
10 Did any persons become substantial contnbutors dunng the tax year'7 If "Yes attach a schedule l/st/ng

their names and addresses 10 X

Form 990-PF (2010)




Form 990-PF (2010)  ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 5
LCUR'IIZ.N Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 . . . e . .
Did the foundation comply with the public mspectnon requirements for its annual returns and exemption applncatuon"
Website address » www.guidestar.org

Locatedat # 600 TRAVIS, SUITE 6100 HOUSTON TX ZIP+4 » 77002

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041—Check here . o
and enter the amount of tax-exempt interest received or accrued dunng the year . . . . . 4 I 15 l

At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, secunities, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country B

L1tV B-N Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (erther directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . .o |:| Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . e . . . . . I:IYes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . .. [___] Yes No

(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? . R D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? .o e . . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the official for a pernod

after termination of government service, If terminating within 90 days ) . . .o D Yes No
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . . . > D

Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(})(3) or 4942(;)(5)).

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d

and 6e, Part Xlll) for tax year(s) beginning before 20107 . . . . . R . .. D Yes No
If "Yes," ist the years > 20 . .20 .20 . , 20 .

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a){2)

to all years listed, answer "No" and attach statement—see page 22 of the instructions.) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, ‘|ISt the years here.

> 20 . 200 , 20_ . .20,

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time dunng the year? . S e e D Yes No
If "Yes," did it have excess busmness holdings in 2010 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2010 )

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

o
.
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1b | N/A
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1c X
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2b | N/A

“4b X

Form 990-PF (2010)




Form 990-PF (2010)  ANNE & C.W. DUNCAN, JR. FOUNDATION

74-6064309

Page 6

cUQUIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration dnve?

D Yes
I:l Yes

D Yes
L__l Yes

b if any answer is "Yes" to 5a(1)—(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . >

c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d).

@)
(4)

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a chanitable, etc., organization described
in sectton 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) .

Provide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or amnimals?

(5

6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? .

D Yes No

No | | ";2, ;
No a:s{v :v:(,.(éf:

No :

D Yes |__—| No o ;’
[] Yes No [ % |5 ¢
[:I Yes . No : ¥ \ s

SR SN

N h
+

):Z I B % < ;}
6b X
% &
& &3 oo
z B

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titie, and average {c} Compensation (d) Contrnibutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans © Exper;lse account,
devoted to position -0- and deferred compensation otner allowances
See Attached Statement ____________________.
00 0 0 0
00 0 0 0
.00 0 0 0
00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average (d) Contrlbutnonsrto o
' employee benefit e) Expense account,
(a) Name and address of each employee paid more than $50,000 dehvc;‘:;sd p:ce)r z:eik {c) Compensation plans and deferred other allowances
position compensation
NONE ..
Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . .. >

Form 990-PF (2010)




Form 990-PF (2010)  ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 _ Page 7

Part Vill Information About Officers, Directorsﬁ'rustees,T’oundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). f none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
0
0
0
0
0
Total number of others recerving over $50,000 for professionalservicess . . . . . . . . . . . . . . b
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical informatton such as Expenses
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc
L
NONE e
2,
T
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2 Amount
T,
NONE et
2,
All other program-related investments See page 24 of the instructions
B,
0
Total. Add lines tthrough3 . . . . . . . . . ., . . . . ... .. ... ... ..... » 0
Form 990-PF (2010




Form 990:PF (2010)  ANNE & C.W. DUNCAN, JR. FOUNDATION

74-6064309  Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., ’:{M“’
purposes:; .’
a Average monthly fair market value of secunties 1a 3,957,937
b Average of monthly cash balances 1b 130,535
¢ Fair market value of all other assets (see page 25 of the |nstruct|ons) 1c 315,059
d Total (add lines 1a, b, and c) e 1d 4,403,531
e Reduction claimed for blockage or other factors reported on lines 1a and %i ? )
1c (attach detailed explanation) .. .. . . .. .. R l 1e | ¢ gl
2 Acqursition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 4,403,531
4 Cash deemed held for chantable activities. Enter 1‘/z % of line 3 (for greater amount, see page 25
of the instructions) . . . - . . . .. . . 4 66,053
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V line 4 . 5 4,337,478
Minimum investment return. Enter 5% of ine 5 6 216,874
Distributable Amount (see page 25 of the mstructlons) (Sectron 4942())(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here B (] and do not complete this part.)
1 Minimum ivestment return from Part X, ne 6 . . 1 216,874
2a  Taxoninvestment income for 2010 from Part VI, ine 5 . N . 2a 1,149 g@j{fv&
b  Income tax for 2010. (This does not include the tax from Part VI ) . 2b 0 ':%i‘?w;g;
¢  Add lines 2a and 2b . R 2c 1,149
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 215,725
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 215,725
6 Deduction from distributable amount (see page 25 of the mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlii,
line 1 7 215,725
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charnitable, etc , purposes: % £t
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 261,290
b Program-related investments—total from Part IX-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc,
purposes 2
3 Amounts set aside for SpeCIf ic charitable prOJects that satlsfy the: gj‘g_d_
a Sutabllity test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ilne 8, and Part XlII Ilne 4. 4 261,290
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b (see page 26 of the instructions) 5 1,149
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 . 6 260,141

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax In those years.

Form 990-PF (2010)




Form 980-PF (2010)

ANNE & C W. DUNCAN, JR. FOUNDATION

74-6064309

Page 9

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part X,

line 7

2 Undistnbuted income, if any, as of the end of 2010-

a Enter amount for 2009 only
b Total for prior years 20

, 20

(b}
Years prior to 2009

3  Excess distributions carryover, If any, to 2010.

a From 2005 34,277|" %
b From 2006 0|3, 5 3
¢ From 2007 69,828| "
d From 2008 106,495/ £

e From 2009 . . . 0

f Total of lines 3a throughe . -

10

Qualifying distributions for 2010 from Part
Xl,ine4: » $ 261,290

Applied to 2008, but not more than line 2a

Applied to undistributed income of pnor years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2010 distnbutable amount

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract

line 4b from hne 2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount—see page 27 of the
instructions o . .
Undistributed income for 2010 Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2011 .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions) . . .
Excess distnbutions carryover from 2005

not applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ...

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

s

oo 3R o

R b

Hioehe

k|t e

¥ 4

34,277/

LA

Excess from 2006
Excess from 2007 .
Excess from 2008 .
Excess from 2009
Excess from 2010 .

(-2~ R - B « i -1}

0

69,828

106,495

45,565

0"_

2

N

o




Form 990-PF (2010) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309  Page 10

XY Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling L. »
b Check box to indicate whether the foundation Is a pnvate operating foundation descrbed in section [:| 4942(j)(3) or [:] 4942())(5)
2 a Enter the iesser of the adjusted net
income from Part | or the mimimum Tax year Prior 3 years (e) Total
nvestment retumn from Part X for each (a) 2010 (b) 2009 (c) 2008 (d) 2007
year listed . 0 0 0 0
b 85%ofline2a . 0 0 0 0 0
¢ Qualifying distnbutions from Part XII
line 4 for each year listed . . . . . 0 0 0 0

d Amounts included In line 2¢ not used directly
for active conduct of exempt activites . . . 0

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from ine 2c . . . 0 0 0 0 0

3 Complete 3a, b, or ¢ for the

alternative test relied upon
a "Assets" alternative test—enter.

(1) Value of all assets . . 0

(2) Value of assets qualifying
under section 4942())}(3)}B)(1) . 0

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year histed . . 0 0 0 0

¢ "Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royalties) . 0

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m) . . . . 0
(3) Largest amount of support

from an exempt organization AN 0
(4) Gross investment income .o 0

PN Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contrnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

CHARLES W. DUNCAN, JR ANNE S. DUNCAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

ANNE & CW DUNCAN JR FOUNDATION C/O LAURA MEINHARDT 600 TRAVIS, SUITE 6100 HOUSTON TX 77002 (713) 226-5035
b The form in which applications should be submitted and information and matenals they should include:

A LETTER STATING THE AMOUNT REQUESTED AND PURPOSE.
¢ Any submission deadlines:

NONE
d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-

NO GRANTS MADE TO OR CONSIDERATIONS FROM INDIVIDUALS.

Form 990-PF (2010)




Form 990-PF (2010) ANNE & C W. DUNCAN, JR. FOUNDATION

74-6064309  Page 11

m Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indwidual,

Recipient show any relationship to Foundation Purpose of grant or
f Amount
any foundation manager status o contnbution

Name and address (home or business) o substanal contrbutor recipient
a  Paid during the year
SEE STATEMENT 3 261,250

Total . .. » 3a 261,250
b  Approved for future payment

Total » 3b 0

Form 990-PF (2010)




Form 990-PF (2010)

ANNE & C W. DUNCAN, JR FOUNDATION

74-6064309

Page 12

LR U Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

- 000 o

g Fees and contracts from government agencies
2 Membership dues and assessments ..
3 Interest on savings and temporary cash investments .
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
6 Net rental iIncome or (loss) from personal property
7 Other investment income

8 Gain or (loss) from sales of assets other than inventory .

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions }

(=1 [=X{=1[=]({=2]=]

ololo|lo|lo (o

o|jlo|o|o|o|o

145

900099 679 0 36,332
9 Net income or (loss) from special events .

10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a PTP K-1 INCOME 900099 0 83
b 0 0
c 0 0
d 0 0
e 0 0
12 Subtotal. Add columns (b), (d), and (e) 0 133,865
13 Total. Add line 12, columns (b), (d), and (e) . 13 139,519

(See worksheet in line 13 instructions on page 29 to venfy calculatlons )

a9 AYEY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

__page 29 of the instructions )

Form 990-PF (2010)




Form 990-PF (2010) ANNE & C.W. DUNCAN, JR FOUNDATION

74-6064309 Page 13

‘LiEli®8ll Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described T
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

{1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sohcutatlons

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

1a{1)
1a(2
[
1b(1)
1b(2)
1b(3)
1b(4
1b(5
1b(6)

1c

><><><><><><><I><><

(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

=li=]l=]l=] (=] [=l[e][=][=][e][e] (o)) [=][=][=]

2a |[s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 .

b If "Yes," complete the following schedule.

(] Yes [X] No

(a) Name of organization (b) Type of arganization

(c) Descnption of relatianship

Sign

Here |\ X114nm VW pass harndle

Under penalties of perury, | declare that | have examined this retum, mciuding accompanying schedules and statements, and to the best of my knowledge and
belief, it s true, comect, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

ASSISTANT SECRETARY

Signature of officer or trustee

Date

214 )

Title

Prnint/Type preparer's name Preparer's signature Date PTIN
Paid Check [_]if
Preparer self-employed

Firm's name » Firm's EIN >
Use Only

Firm's address » Phone no

Form 990-PF (2010)
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ANNE & C.W DUNCAN, JR. FOUNDATION

Part.Vl, Line 6a (990-PF) - Estimated Tax Payments

74-6064309

. Date Amount
1 Credit from pnor year retum . . 1 163
2 First quarter estimated tax payment . 2/15/2011 2 300
3 Second quarter estimated tax payment 3/15/2011 3 150
4 Third quarter estimated tax payment . 6/15/2011 4 900
5 Fourth quarter estimated tax payment . 5 0
6 Other payments . 6
7 _Total 7 1,513
Line 11 (2220) - Estimated Tax Payments
If balance 1s due on return, enter date of payment. . . . . . . ..
Date Paid Amount
1 Estimated tax payment applied from prior year's return 1 By 80 163
2 First estimated tax payment . . . 2 2/1 5/2011 300
3 Second estimated tax payment . .3 3/15/2011 150
4 Third estimated tax payment . 4 6/15/2011 900
5 Fourth estimated tax payment . . 5 0
6 Other payments . .. B 0
7 Corporation's share of estlmated tax payments credlted to benef iciaries of a trust 7 0
8 Special estimated tax payments under IRC Sec. 847 . . 8 0
9 9
10 10
1" 11
12 12
13 13
14 14
15 15
16 16
Estimated Payments Summary
Estimated tax paid before the end of the first quarter (Page 1, Line 11, column (a)) 463
Estimated tax paid before the end of the second quarter (Page 1, Line 11, column (b)) 150
Estimated tax paid before the end of the third quarter (Page 1, Line 11, column (¢)) . . 900
Estimated tax paid before the end of the fourth quarter (Page 1, Line 11, column (d)) . 0
. . . .. 0

Estimated tax paid after the close of the fourth quarter .




THE ANNE & C. W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/11
E.LLN. # 74-6064309
STATEMENT 1

BOOK FAIR MARKET
QUANTITY SECURITY VALUE VALUE
COMMON STOCK

400 ABBLTD ADR 8,737 50 6,832.00
600 ACE LIMITED 32,732.39 36,360.00
530 AETNA US HEALTHCARE INC 24,299.33 19,260.20
250 AGRIUMINC 9,674.53 16,665.00
2,090 ALLIANZ AG ADR 31,111.10 19,869.63
950 AMERICAN WATER WORKS CO INC 18,758.92 28,671.00
591 ANGLO AMERICAN PLC ADR 10,500.51 10,260.94
230 ANHEUSER BUSCH INBEV SA 14,404.69 12,185.40
230 APPLEINC 61,385.49 87,703 60
710 ARCH COAL INC 22,477.67 10,351.80
310 ASTRAZENECA PLC ADR 14,114 30 13,751.60
1,950 AT&T CORP 61,158.75 55,614.00
500 ATLAS COPCO B -ADR 6,177.63 7,920.50
1,000 BARCLAYS PLC-ADR 21,912.55 9,780.00
430 BASF AG ADR 28,093.65 26,588.19
435 BERKSHIRE HATHAWAY INC CL B 31,254.82 30,902.40
380 BHP BILLITON PLC ADR 28,918.56 20,170 40
560 BMW AG ADR 10,046.00 12,513.76
290 BOC HONG KONG HLDS ADR 12,754.35 12,442.16
700 BRITISH AMERICAN TOBACCO 44,974 51 59,311 00
450 BROOKFIELD ASSET MANAGEMENT 14,820.60 12,397.50
1,605 BT GROUP PLC ADR 43,108.85 40,093.20
565 CANON INC-ADR 21,211.86 25,571.90
880 CAPITAL ONE FINANCIAL CORP 38,934.02 34,874.40
370 CARNIVAL PLC ADR 15,859.90 11,392.30
250 CATERPILLAR INC 22,505 50 18,460.00
1,200 CHECK POINT SOFTWARETECH LTD 28,455.94 63,312 00
700 CHEVRON 54,090.10 64,813.00
260 CHINA MOBILE HONG KONG ADR 13,414.20 12,664.60
1,200 CISCO SYSINC 30,214.25 18,600.00
100 COCA COLACO 5,476.05 6,756.00
570 CORN PRODUCTS 19,429 00 22,366.80
1,125 COVENTRY HEALTH CARE 29,649.30 32,411 25
700 DBS GROUP HOLDINGS LTD ADR 22,981.25 25,440.80
400 DEVON ENERGY CORP 20,309.68 22,176 00
750 DISNEY WALT CO 20,617.80 22,620.00
460 DU PONT E | DE NEMOURS & CO 20,147.28 18,386.20
975 ELILILLY & CO 32,226.27 36,045.75
2,200 ENEL SPA - ADR 15,396 34 9,805.40
275 EVEREST RE GROUP LTD 23,949.16 21,829 50
900 EXXON MOBIL CORP 65,307 81 65,367.00
300 FMC CORP 22,922.56 20,748.00
270 FEMSA ADR 11,966 06 17,5601.40
415 FOCUS MEDIA HLDG LTD 6,971.15 6,886.52

STATEMENT 1



THE ANNE & C W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/11
E.I N. # 74-6064309

QUANTITY

SECURITY

670
1,500
600
105
535
500
650
500
380
275
650
615
470
270
1,560
800
1,950
620
1,700
775
3,176
410
350
1,160
1,375
60
500
940
750
1,020
675
270
540
710
400
1,080
510
650
2,400
500
2,200
330
800
250
1,050

FUJIFILM HLDGS CORP ADR
GENERAL ELECTRIC CO
GENERAL MILLS INC

GOOGLE INCCLA
HANESBRANDS, INC

HARMAN INTERNATIONAL INDUSTRIES INC
HASBRO INC

HEINZH J CO

HERBALIFE LTD

HITACHI LTD ADR

HOME DEPOQOT INC

HONDA MOTOR CO LTD ADR
HONEYWELL INTL INC

HSBC HOLDINGS PLC ADR
INFINEON TECHNOLOGIES ADR
INTERCONTINENTAL HOTELS ADR
ISHARES BARCLAY 1-3 Y
JOHNSON & JOHNSON
JPMORGAN CHASE & CO
KANSAS CITY SOUTHERN
KEPPEL CORP LTD ADR

LAS VEGAS SANDS CORP

LVMH MOET HEN L VUITTN ADR
MANITOWOC COMPANY INC
MICROSOFT CORP

MITSUI & CO LTD ADR
NATIONAL OILWELL VARCO
NESTLE SA ADR

NIl HOLDINGS INC

NISSAN MOTORS ADR
NOVARTIS AG ADR
OCCIDENTAL PETE CP DEL

OIL CO LUKOIL ADR
OMNIVISION TECHNOLOGIES INC
ORIX CORP ADR

PEPCO HOLDINGS INC
PEPSICO INC

PETROBRAS-ON ADR

PFIZER INC

PHILIP MORRIS INTL INC COM
PRECISION DRILLING CP
PROCTER & GAMBLE
PRUDENTIAL FINL INC

ROYAL DUTCH SHELL PLC ADR
ROYAL KPN NV ADR

STATEMENT 1

BOOK FAIR MARKET
VALUE VALUE

17,610.84 15,776.49
22,291.93 22,830.00
19,773.15 23,094.00
64,213.34 54,079.20
12,466.72 13,380.35
22,511 55 14,290.00
14,794.90 21,196.50
17,045 20 25,240.00
19,419.88 20,368.00
14,818.50 13,5690.50
16,953 40 21,365.50
19,966.056 17,927.25
19,244 21 20,637.70
14,460.58 10,270.80
14,592.00 11,696.88
14,594 16 12,864.00
203,425.40 202,761.00
38,5611 30 39,487.80
73,341.66 51,204.00
22,206.27 38,719.00
33,901 63 37,778.52
18,259 98 15,719.40
11,418 00 9,358.00
9,768.93 7,783.60
36,634 55 34,223.75
13,277.69 17,654.40
21,638 43 25,610.00
43,639.74 51,848.52
18,697 13 20,212.50
19,003.76 18,340.62
33,662.42 37,644.75
23,056 62 19,305.00
31,456 90 27,430.38
24,378.34 9,968.40
14,509 25 15,492.00
21,127.56 20,433.60
33,444.56 31,569.00
25,605 50 14,592.50
48,786 93 42,432.00
23,669 05 31,190.00
26,377.87 18,238.00
17,735 85 20,849.40
51,701 29 37,488.00
16,105.08 15,380.00
14,747.17 13,948 20

STATEMENT 1



THE ANNE & C. W DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/11
E LN # 74-6064309
STATEMENT 1

BOOK FAIR MARKET
QUANTITY SECURITY VALUE VALUE

1,010 SANDISK CORPORATION 49,655 68 40,758.55

480 SANOF!I AVENTIS ADR 16,796 24 15,744.00

990 SBERBANK-ADR 15,094 60 8,652 60

170 SHIRE PLC ADR 16,292.77 15,968.10

180 SIEMENS A G ADR 18,499.86 16,162.20

900 SONY CORP-ADR 30,951.96 17,100.00

950 ST JUDE MEDICAL INC 35,354 38 34,380 50

750 TOKIO MARINE HOLDINGS,INC 21,563 08 19,364.92

560 TOTAL S.A 34,845 42 24,567 20

500 TRANSDIGM GROUP INC 22,573.20 40,835.00

850 UBS AG 14,249.92 9,715.50

1,040 VALE S.A. ADR PFD 24,385.38 21,840 00

3,250 VANGUARD INTERMEDIATE TERM CORP BOND ETF 261,734.65 263,120.00

1,000 VODAFONE GROUP PLC ADR 26,913.83 25,660.00

1,660 VOLVO AB SPONSORED ADR 21,939 80 16,495.42

500 WAL-MART STORES INC 25,079 45 25,950.00

1,000 WEATHERFORD INTL LTD 22,805.00 12,210.00

700 WELLS FARGO & CO 21,069 60 16,884 00

450 ZURICH FINANCIAL SERVICES 9,141 55 9,462 60

COMMON STOCK Total 3,077,133.82 3,007,914.20

CORPORATE BONDS

100,000 WELLS FARGO FINL INC 100,078 33 102,173.00
6 125% Due 04-18-12

100,000 ANHEUSER BUSCH COS INC 99,482 68 108,626 00
4.950% Due 01-15-14

50,000 VERIZON COMM INC 52,123.83 57,978.50
5.500% Due 02-15-18

251,684.84 268,777.50
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170 DELHAIZE ADR P 07/13/10 10/12/10 1163526  13,37493 (1,739 67)
400 ABB LTD ADR P 11/06/07 10/13/10 886680  12,741.50 (3,874 70)
300 BOC HONG KONG HLDS ADR P 06/12/08 10/13/10  19,88866  15,690.75 4,197.91
1,200 FOCUS MEDIA HLDG LTD P 06/14/10 10/13/10  29,19238  20,157.51 9,034.87
150 SANOFI AVENTIS ADR P 08/14/08 10/13/10  5,129.27 5,456.07 (326.80)
20 KOREAFD INC 11/20/03 10/13/10 84234 340200  (2,559.66)
40 KOREAFD INC P 12/03/03 10/13/10  1,684.69 7,033.00  (5348.31)
34 KOREAFD INC P 12/01/07 10/13/10  1,43199 9.421.40  (7,989.41)
386 KOREA FD INC P 02/01/09 10/13/10  16,257.25 8,488.14 7,769.11
300 RWE AG ADR P 10/29/09 10/15/10 2081579  27,087.75 (6,271 96)
2,000 MITSUBISHI UFJ FINANCIAL GROUP ADR P 03/18/08 10/18/10  9,196.29  17,505.25  (8,308.96)
1,200 MITSUBISHI UFJ FINANCIAL GROUP ADR P 05/09/08 10/18/10 551777  12,847.90 (7,330 13)
400 KINETIC CONCEPTS INC P 03/14/08 10/21/10  14,543.26  19,791.25 (5,247 99)
100 KINETIC CONCEPTS INC P 04/24/09 10/21/10  3,63581 2,446.25 1,189.56
250 KINETIC CONCEPTS INC P 11/27/09 10/21/10 9,089 54 8,590.23 499.31
160 PROCTER & GAMBLE P 09/30/04 10/21/10  10,039.74 8,679.20 1,360.54
| 290 L-3 COMMUNICATION P 10/29/09 11/02/10  21,125.50  21,035.82 89.68
| 375 HONDA MOTOR CO LTD ADR P 02/11/10 11/08/10  13,55134  12,831.11 720.23
150 TELEFONICA ADR P 10/15/07 11/10/10 1120298  13,846.69 (2,643 71)
| 10 TELEFONICA ADR P 10/29/09 11/10/10 746 87 856.04 (109 17)
100,000 SBC COMMUNICATIONS P 08/31/06 11/15/10 100,000 00  100,000.00 0.00
| 5 300% Due 11-15-10
1,250 BANK OF AMERICA P 04/22/10 11/18/10 1448138  23,080.88  (8,599.50)
216 STATOIL ASA P 10/11/07 11/2210  4,422.86 731038 (2,887 52)
215 STATOIL ASA P 10/11/07 11/22110 4,406 47 728330  (2,876.83)
1,400 SUNTRUST BKS INC P 10/29/09 12/09/10  37,808.75  27,101.82  10,706.93
170 BOC HONG KONG HLDS ADR P 09/11/09 12/13/10 11,122 31 7,476 68 3,645.63
20 SIEMENS A G ADR 10/13/10 12/14/10 2,325 85 2,252 93 72.92
30 TELEFONICA ADR P 10/29/09 12/14/10  1,981.21 2,568.13 (586 92)
40 BOC HONG KONG HLDS ADR P 09/11/09 12/14/10  2,53835 1,759 22 779.13
50 CANON INC-ADR P 05/07/10 12/14/10  2,329.70 2,215.63 114.07
60 NESTLE SA ADR P 10/29/09 12/14/10 3,378 14 2,785.51 592.63
100 GLAXOSMITHKLINE PLC ADR P 11/11/08 12/14/10  3,87523 3,876.80 (1.57)
200 RIO TINTO PLC ADR P 09/25/09 12/14/10  13,92276 8,449 12 5,473.64
450 THOMPSON CREEK METALS P 11/10/09 12/14/10 6,037 74 5,361 59 676.15
500 FOCUS MEDIA HLDG LTD P 06/14/10 12/14/10 11,025 81 8,398.96 2,626.85
200 AEGON NV ORD AMER REG P 12/09/08 12/14/10  1,217.71 1,333.02 (115 31)
2,350 AEGON NV ORD AMER REG P 05/06/09 12/14/10  14,30807  13,846.52 461.55
100 VODAFONE GROUP PLC ADR P 08/06/10 12/14/10 2,584 43 2,489 67 94.76
130 BANCO BRADESCO SA ADR PFD P 09/10/10 12/14110  2,46184 2,403.17 58.67
50 CENTRICA PLC SPON ADR NEW P 09/15/10 12/14/10 993.21 1,176.00 (182 79)
80 CENTRICA PLC SPON ADR NEW P 09/16/10 12/14/10 1,589 14 1,710.65 (121 51)
140 FUJIFILM HLDGS CORP ADR P 10/13/10 1214110 4,777 11 4,860.99 (83.88)
140 KEPPEL CORP LTD ADR P 10/13/10 121410  2,21376 2,136.68 77.08
200 NOVARTIS AG ADR P 10/13/10 12/14/10  11,053.81  12,068.32  (1,014.51)
100 NOVARTIS AG ADR P 08/28/08 12/15/10 5,847 53 5,627.30 220.23
50 NOVARTIS AG ADR P 10/13/10 12/15/10  2,923.76 3,017.08 (93 32)
400 AXA-UAP ADR P 11/20/03 12/15/10 6,722 00 7,486.20 (764.20)
300 AXA-UAP ADR P 03/08/06 12/15/10 504150  10,389.75 (5,348 25)
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150 AXA-UAP ADR P 08/31/06 12/15/10 2,520.75 5,681.25 (3,160 50)
700 MORGAN STANLEY P 01/21/10 12/16/10 18,314.11 20,418.65 (2,104 54)
1,600 CISCO SYSINC P 10/19/07 12/16/10 31,084.67 51,220.20 (20,135 53)
200 TELEFONICA ADR P 03/03/09 01/10/11 12,833 04 11,147 54 1,685 50
60 TELEFONICA ADR P 10/29/09 01/10/11 3,849.91 5,136.27 (1,286 36)
400 GENZYME CORP GENL DIV P 01/21/10 01/20/11 28,642 24 21,863.93 6,778.31
600 CHECK POINT SOFTWARETECH LTD P 08/06/09 01/20/11 27,444 97 16,038.33 11,406.64
200 CHECK POINT SOFTWARETECH LTD P 08/15/08 01/20/11 9,148.32 5,031 08 4,117.24
290 PEPSICO INC P 08/30/06 01/20/11 19,031 31 19,022.79 8 52
350 UNILEVER PLC ADR P 10/06/08 01/31/11 10,178.93 9,422.54 756 39
550 UNILEVER PLC ADR P 03/11/09 01/31/11 15,995.46 9,924.50 6,070.96
100,000 NATL CITY BK LOUISVILLE MTN BE P 06/03/02 02/15/11 100,000.00  100,000.00 0.00
6 300% Due 02-15-11
400 DESARROLLADORA HOMEX ADR P 10/29/09 02/16/11 12,906 75 14,161.25 (1.254 50)
400 DESARROLLADORA HOMEX ADR P 02/12/10 02/16/11 12,906.75 12,381.05 525.70
130 FEMSA ADR P 10/29/09 02/16/11 7,000 25 5,761.44 1,238.81
300 AMGEN INC P 08/15/08 02/17/11 15,678.16 19,725.75 (4,047 59)
130 JOHNSON & JOHNSON P 05/10/02 02/17/11 7,862.27 8,074.95 (212 68)
260 JOHNSON & JOHNSON P 10/15/08 02/17/11 15,724.55 16,462.45 (737 90)
675 TURKCELL ILETISIM HIZM ADR P 09/14/07 03/10/11 9,472 74 12,227.11 (2,754 37)
510 CIT GROUP INC P 08/19/10 03/11/11 22,040 47 19,739.01 2,301.46
500 CIT GROUP INC 10/06/10 03/11/11 21,608 31 20,525.80 1,082.51
475 MICROSOFT CORP P 10/06/03 03/11/11 12,011.01 13,950 75 (1,839 74)
200 GLAXOSMITHKLINE PLC ADR P 11/11/08 03/24/11 7,501.85 7,753.60 (251 75)
300 GLAXOSMITHKLINE PLC ADR P 02/10/09 03/24/11 11,252 78 10,987.53 265 25
500 CENTRAL EUROPEAN DISTRIBUTION CORP P 10/29/09 03/24/11 5,643 93 16,112 05 (10,468 12)
400 VIVO PARTICIPACOES SA P 01/10/11 03/30/11 15,722 81 13,755.76 1,967.05
100 LUBRIZOL CORP P 11/27/09 03/31/11 13,376 29 7,399.24 5,977.05
350 LUBRIZOL CORP P 10/29/09 03/31/11 46,817 00 24,391.64 22,425.36
610 VALE S.A ADR PFD P 09/28/10 04/08/11 18,371.156 16,348.57 2,022.58
1,240 MANITOWOC COMPANY INC P 09/10/09 04/14/11 25,985.13 10,442.64 15,542.49
650 BANCO BRADESCO SA ADR PFD P 09/10/10 04/14/11 13,1156.39 12,015.83 1,099.56
1,000 THOMPSON CREEK METALS P 08/31/09 04/14/11 12,001 84 11,579.15 422.69
500 THOMPSON CREEK METALS P 09/25/09 04/14/11 6,000 92 5,803.65 197.27
550 THOMPSON CREEK METALS P 11/10/09 04/14/11 6,601.01 6,553.06 47.95
1,800 XEROX CORP P 10/29/09 04/21/11 18,285 24 13,968 89 4,316.35
570 CENTRICA PLC SPON ADR NEW P 09/16/10 05/11/11 11,436 27 12,188.35 (752.08)
2,250 XEROX CORP P 10/29/09 05/19/11 22,697.85 17,461.12 5,236.73
4,100 LS!LOGIC CORP P 05/11/09 05/19/11 30,419.50 17,5611 84 12,907.66
260 SWISS REINSURANCE ADR P 01/12/10 05/21/11 15,683 33 13,066 25 2,617.08
124 KEPPEL CORP LTD ADR P 10/29/09 05/23/11 2,169.48 1,323.62 845.86
396 KEPPEL CORP LTD ADR P 10/13/10 05/23/11 6,928 34 5,494.32 1,434.02
430 FUJIFILM HLDGS CORP ADR P 10/13/10 06/01/11 12,191.76 14,930 17 (2,738 41)
1,010 SKYWORKS SOLUTIONS INC P 10/21/10 06/06/11 23,580.17 21,012.38 2,567.79
300 VF CORP P  06/17/10 06/16/11 29,858.50 23,703.88 6,154.62
900 TURKCELL ILETISIM HIZM ADR P 05/24/07 06/16/11 11,785 26 13,874 25 (2,088 99)
115 TURKCELL ILETISIM HIZM ADR P 09/14/07 06/16/11 1,505.89 2,083 14 (677 25)
150 AGRIUM INC P 02/14/07 07/15/11 13,320.89 5,744.72 7,5676.17
280 WHIRLPOOL CORP P 08/1210 07/21/11 20,127.64 22,175.38 (2,047 74)

STATEMENT 2




" THE ANNE & C. W DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/11
E.ILN # 74-6064309

STATEMENT 2
PAGE 3, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(@) (b) (©) d (e) (® (h)
HOW DATE DATE SALES COST GAIN OR
QUANTITY SECURITY ACQD ACQD SOLD PROCEEDS BASIS (LOSS)
340 TEMPLE INLAND P 10/02/09 07/21/11 10,500.19 5,305.62 5,194.57
570 TEMPLE INLAND P 11/27/08 07/21/11 17,603.26 10,245.67 7,357.59
760 TEMPLE INLAND P 10/02/09 08/19/11 18,742 77 11,859.63 6,883.14
530 OIL STATES INTL INC P 01/14/10 08/19/11 32,037.93 21,686.85 10,351.08
1,350 DELTA AIR LINES INC P 04/30/09 08/31/11 10,014.57 8,644.04 1,370.53
1,675 DELTA AIR LINES INC P 05/06/09 08/31/11 12,425 48 12,632.39 (106 91)
600 DELTA AIR LINES INC P 10/11/10 08/31/11 4,450.92 6,981.28 (2,530 36)
800 SOCIETE GENERALE ADR P 10/16/09 09/12/11 3,317.75 12,123.50 (8,805 75)
1,400 SOCIETE GENERALE ADR P 09/15/10 09/12/11 5,806.07 16,876.00 {11,069 93)
180 BAYER AG ADR P 05/23/11 09/14/11 9,385.21 14,236.00 (4,850 79)
260 FOCUS MEDIA HLDG LTD P 06/14/10 09/21/11 7,853.09 4,367.46 3,485.63
1,600 FORD MOTOR CO P 10/21/110 09/22/11 15,710.49 22,225.20 (6,514.71)
300 CITIGROUP INC P 01/20111 09/22/11 7,069.26 14,669.10 (7,599 84)
510 CITIGROUP INC P 11/18/10 09/22/11 12,017.73 22,497.00 (10,479 27)
1,110 JABIL CIRCUIT INC P 02/17/11 09/22/11 17,481.16 25,623.58 (8,142 42)
80 CNOOCLTD ADR P 03/10/10 09/22/11 11,490.93 13,304.30 (1,813 37)
750 BNP PARIBAS ADR P 05/11/10 09/23/11 12,613 75 24,531 00 (11,917.25)
200 ABBLTD ADR P 08/17/07 09/27/11 3,515.41 4,368.75 (853 34)
200 ABBLTD ADR P 11/06/07 09/27/11 3,515 41 6,370.75 (2,855 34)
500 ATLAS COPCO B-ADR P 10/29/09 09/27/11 8,338.83 6,177.62 2,161.21
900 GENERAL ELECTRIC CO P 10/29/09 09/27/11 14,225 50 13,375.16 850.34
500 HANESBRANDS, INC P 05/24/10 09/27/11 13,285.34 13,366.10 (80 76)
300 KANSAS CITY SOUTHERN P 10/06/10 09/27/11 15,695.65 11,676.74 4,118.91
30 MITSUI & CO LTD ADR P 06/25/09 09/27/11 9,186 02 7,5561.50 1,634.52
100 NATIONAL OILWELL VARCO P 10/29/09 09/27/11 5,708.39 4,327.68 1,380.71
300 NATIONAL OILWELL VARCO P 10/06/10 09/27/11 17,125.16 13,881.64 3,243.52
500 NISSAN MOTORS ADR P 12/15/10 09/27/11 8,288.83 9,806.54 (1,517 71)
300 RIO TINTO PLC ADR P 08/18/09 09/27/11 14,754.07 11,378.86 3,375.21
200 RIO TINTO PLC ADR P 09/25/09 09/27/11 9,836 05 8,449.12 1,386.93
200 TRANSDIGM GROUP INC P 10/17/07 09/27/11 17,374 36 9,029.28 8,345.08
550 VEECO INSTRUMENTS INC P 10/06/10 09/30/11 14,396.57 19,828.45 (5.431.88)
300 VEECO INSTRUMENTS INC P 08/19/10 09/30/11 7,852 68 9,904.60 (2,051 92)
375 HANESBRANDS, INC P 01/21/10 09/30/11 9,324 90 8,738.35 586.55
125 HANESBRANDS, INC P 05/24/10 09/30/11 3,108.30 3,341.53 (233 23)
ISHARES BARCLAYS-CAP GN DIST 40.05
LTCG EAGLE INCOME APPR. PTRS K-1 13,812.00
STCG EAGLE INCOME APPR. PTRS K-1 (784 00)

1,698,471.18 1,674,528.05

37,011.18
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AMOUNT
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OF
CONTRIBUTIONS CONTRIBUTION
HOUSTON HOSPICE 10/04/10

1805 HOLCOMBE BLVD
HOUSTON, TX 77030

SCENIC HOUSTON
3015 RICHMOND AVE, STE 220
HOUSTON, TX 77098

TEXAS COALITION FOR CONSERVATION

8812 MESA DRIVE
AUSTIN, TX 78759

ARTHRITIS FOUNDATION
4300 MACARTHUR, STE 245
DALLAS, TX 75209

CENTER FOR PUBLIC POLICY
900 LYDIA ST
AUSTIN, TX 78702

POINTS OF LIGHT INSTITUTE
600 MEANS STREET NW, STE 210
ATLANTA, GA 30318

BUFFALO BILL HISTORICAL CENTER
720 SHERIDAN AVENUE
CODY, WY 82414

BOYS & GIRLS CLUBS OF MIDLAND
P. O BOX 284
MIDLAND, TX 79702

GREATER YELLOWSTONE COALITION
PO BOX 1874
BOZEMAN, MT 59771

PLANNED PARENTHOOD
P O. BOX 4269
HOUSTON, TX 77210

RICE UNIVERSITY ART GALLERY
P. 0. BOX 1892
HOUSTON, TX 77251

ANNUAL FUND

10/04/10
GENERAL

10/04/10
ANNUAL FUND

11/11/10
GENERAL

11/11/10
GENERAL

11/11/10
ANNUAL FUND

12/08/10
ANNUAL FUND

12/08/10
ANNUAL FUND

12/08/10
ANNUAL FUND

12/08/10
GENERAL

12/08/10
GENERAL

$2,500

$2,500

$2,500

$1,000

$1,000

$25,000

$10,000

$1,000

$250

$1,500

$3,000
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ST. JOHN'S SCHOOL 12/08/10

2401 CLAREMONT LANE
HOUSTON, TX 77019

TEXAS BUSINESS & EDUCATION COALITION

400 WEST 15TH, SUITE 404
AUSTIN, TX 78701

TRINITY SCHOOL
3500 W. WADLEY AVENUE
MIDLAND, TX 79707

TRUST FOR PUBLIC LAND
111 S GRAND AVE, STE 203
BOZEMAN, MT 59715

WILD THINGS UNLIMITED
PO BOX 1522
BOZEMAN, MT 59771

BOYS & GIRLS COUNTRY
18806 ROBERTS ROAD
HOCKLEY, TX 77447

DISCOVERY GREEN CONSERVANCY
1500 MCKINNEY
HOUSTON, TX 77010

HOUSTON EAR RESEARCH FOUNDATION
7737 SW FRWY, STE 630
HOUSTON, TX 77074

THE JANE GOODALL INSTITUTE
4245 N FAIRFAX DR, STE 600
ARLINGTON, VA 22203

STAR OF HOPE
PO BOX 1505
HOUSTON, TX 77251

DEPELCHIN CHILDREN'S CENTER
4950 MEMORIAL DR
HOUSTON, TX 77007

ANNUAL FUND

12/08/10
ANNUAL FUND

12/08/10
ANNUAL FUND

12/08/10
GENERAL

12/08/10
GENERAL

12/16/10
GENERAL

12/16/10
GENERAL

12/16/10
GENERAL

12/16/10
GENERAL

12/16/10
GENERAL

02/04/11
ANNUAL FUND
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$5,000

$5,000

$5,000

$5,000

$250

$1,000

$2,500

$1,000

$1,000

$1,000

$1,250
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23. DOMINIC WALSH DANCE THEATRE 02/04/11 $5,000
2311 DUNLAVY STREET, SUITE 210 GENERAL
HOUSTON, TX 77006
24. HOUSTON ZOO INC 02/04/11 $2,500
P O.BOX 4759 ANNUAL FUND
HOUSTON, TX 77210
25 PLANNED PARENTHOOD 02/04/11 $5,000
P. O. BOX 4269 CAPITAL CAMPAIGN
HOUSTON, TX 77210
26. YMCA OF GREATER HOUSTON 02/04/11 $15,000
1600 LOUISIANA CAPITAL CAMPAIGN
HOUSTON, TX 77002
27. REASONING MINDS 02/23/11 $50,000
3050 POST OAK BLVD, STE 1200 ANNUAL FUND
HOUSTON, TX 77056
28. UT COLLEGE OF NATURAL SCIENCES 03/15/11 $10,000
1 UNIVERSITY STATION G2500 CAPITAL CAMPAIGN
AUSTIN, TX 78712
29. DISCOVERY GREEN CONSERVANCY 05/26/11 $15,000
1500 MCKINNEY GENERAL
HOUSTON, TX 77010
30. EPISCOPAL HIGH SCHOOL 05/26/11 $25,000
PO BOX 271299 CAPITAL CAMPAIGN
HOUSTON, TX 77277
31. HOUSTON A+ CHALLENGE 05/26/11 $2,500
2700 SW FRWY, STE B GENERAL
HOUSTON, TX 77098
32. INTERNATIONAL GAME FISH ASSOCIATION 05/26/11 $5,000
300 GULF STREAM WAY ANNUAL FUND
DANIA BEACH, FL 33004
33. THE MUSEUM OF FINE ARTS 05/26/11 $10,000

P. O. BOX 4606
HOUSTON, TX 77210

ANNUAL FUND
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HOUSTON MUSEUM OF NATURAL SCIENCE 05/26/11 $2,000
P. 0. BOX 20045 ANNUAL FUND
HOUSTON, TX 77216
NATURE CONSERVANCY OF TEXAS 05/26/11 $2,500
1800 AUGUSTA, SUITE 240 GENERAL
HOUSTON, TX 77057
TEACH FOR AMERICA 05/26/11 $5,000
4669 SOUTHWEST FWY, SUITE 600 ANNUAL FUND
HOUSTON, TX 77027
YELLOWSTONE ASSOCIATION 05/26/11 $250
PO BOX 117 GENERAL
YELLOWSTONE NATION PARK, WY 82190
MEDICAL BRIDGES 06/03/11 $2,500
PO BOX 300245 GENERAL
HOUSTON, TX 77230
THETA CHARITY 06/03/11 $1,250
3206 REVERE STREET, #316 GENERAL
HOUSTON, TX 77098
TEXAS HEAR INSTITUTE 06/29/11 $5,000
PO BOX 20345 ANNUAL FUND
HOUSTON, TX 77225
AFP GREATER HOUSTON CHAPTER 07/22/11 $8,500
PO BOX 59 GENERAL
BELLAIRE, TX 77402
BROOKINGS INSTITUTION 01/01/11 $7,500
1775 MASSACHUSETE AVE NW ANNUAL FUND
WASHINGTON, DC 20036
NATURE CONSERVANCY OF WYOMING 08/08/11 $3,000
258 MAIN ST, SUITE 200 GENERAL
LANDER, WY 82520
TEXAS COALITION FOR CONSERVATION 09/26/11 $500
8812 MESA DR ANNUAL FUND
AUSTIN, TX 78759

$261,250
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