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0732 02/13/2012 12 20 PM
» -

~m990-PF

Department of the Treasury
Interntl Revenu ¥ Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning 10/01/10 ,andending 09/30/11

G Check all that apply | | Initsal return

D Inttial return of a former public chanty

D Final retum

Amended retumn

Address change

Name change

Name of foundation

PATRICK FAMILY FOUNDATION, INC.

58-1820403

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address)

P.O. BOX 1048

Roomv/suite

Telephone number (see page 10 of the instructions)

370-787-1848 YOU-(31-¥999

[+
City or town, state, and ZIP code D
DECATUR GA 30031
H Check type of organization: @ Section 501(c)(3) exempt pnvate foundation
ELSectlon 4947(a)(1) nonexempt chantable trust l—| Other taxable private foundation E

| Fair market value of all assets at J Accounting method

D Other (specify)

Iz] Cash D Accrual

If exemption application 1s pending, check here | 4

1. Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach computation P> D

If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

> []

end of year (from Part 11, col. (c), F  If the foundation is in a 60-month termination
line 16) » $ 5,040,479] (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > I:]
Partl  Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts 1n columns (b), (c), and (d) may not necessanly equal expenses per (b) Netinvestment {c) Adjusted net for chantable
books income income purposes
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check > IZ] if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 19 13
4 Dividends and interest from secunties 178,934 178,934
5a Gross rents .
o b Net rental income or (loss)
Z 6a  Net gan or (foss) from sale of assets not on line 10 63 ) 061
2 b Gross sales prce for all assets on ling pa—————1-80.6-,-1.0.6—
& 7  Capital gain net ncome (from Part|j¥, fing 2) 63,061
8  Net short-term capital gain {3 g
9  Income modifications © )
10a Gross sales less retums & allovdaﬂ'g FEB 2 8 7012 $
b Less Cost of goods sold -~
c Gross profit or (loss) (attach scheq_g‘lén‘ D l:‘_ NJ U I
11 Other income (attach schedule) >S1IMLI 1 36 36
12  Total. Add lines 1 through 11 242,050 242,050
» 13  Compensation of officers, directors, trustees, etc 0
3 14  Other employee salanes and wages
g 15  Pension plans, employee benefits
. & 116a Legalfees (attach schedule) )
E W | b Accounting fees (attach schedule) STMT 2 6,650 6,650
= _g ¢ Other professional fees (attach schedule) STMT 3 40,984 40,984
o 8 |17  Interest
o § 18  Taxes (attach schedule) {see page 14 of the mstructons) STMT 4 582 582
oz £ |19 Depreciation (attach schedule) and depletion
g 5 20  Occupancy ]
: 21 Travel, conferences, and meetings
0 5 22  Pnnting and publications
Ll o {23  Otherexpenses (att sch) ) STMT 5 ) 438 103 335
P .E, 24  Total operating and administrative expenses.
<Z( S Add lines 13 through 23 48,654 41,669 6,985
&) 8- 25 Contnbutions, gifts, grants paid 252,000 252,000
(7)) 26 Total expenses and disbursements. Add lines 24 and 25 300,654 41,669 258,985
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -58, 604
b Netinvestment income (if negative, enter -0-) 200,381
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see page 30 of the instructions.
DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 2
N Beginning of year End of year
Partll . Balance Sheets Q#fjg?:ﬂﬁ:ﬂ?;ﬂlif?ﬁgﬂﬁﬂg’; ?g:ceqﬁgg:;?ggr)\ (a) Book Value (b) Book Value {c) Fair Market Value
1  Cash—non-interest-beanng 5,445 17,030 17,032
2 Savings and temporary cash investments 448,061 507,940 507,940
3 Accounts receivable b
Less allowance for doubtful accounts P
4  Pledges recewvable P
Less: allowance for doubtful accounts P
5  Grants receivable
6  Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (att. schedule) »
Less allowance for doubtful accounts P . 0
.3 8 Inventories for sale or use
g 9  Prepaid expenses and deferred charges .
<| 10a Investments—U.S and state government obligations (attach schedule) STMT 6 542,481 492,466 523,467
b Investments—corporate stock (attach schedule) SEE STMT 7 2,228,105 1,924,267 1,861,902
¢ Investments—corporate bonds (attach schedule) SEE STMT 8 1,879,484 2,103,269 2,130,138
1 Investments—land, buildings, and equipment. basis P>
Less accumulated depreciation (attach sch ) >
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis P>
Less accumulated depreciation (attach sch ) |
15  Other assets (descnbe P>
16  Total assets (to be completed by ali filers—see the
instructions Also, see page 1, item |) 5,103,576 5,044,972 5,040,479
17  Accounts payable and accrued expenses
»| 18  Grants payable
S| 19 Deferred revenue
%- 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Morigages and other notes payable (attach schedule)
=l 22 Other liabilities (descrbe P
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
g and complete lines 24 through 26 and lines 30 and 31.
2| 24  Unrestncted
T‘: 25 Temporarily restncted
M| 26 Permanently restncted .
'g Foundations that do not follow SFAS 117, check here P> @
IE and complete lines 27 through 31.
5| 27 Captal stock, trust pnncipal, or current funds ) 5,103,576 5,044,972
®| 28  Paid-in or capital surplus, or land, bldg , and equipment fund
3 29  Retained earmings, accumulated income, endowment, or other funds
‘<” 30 Total net assets or fund balances (see page 17 of the
° instructions) ) 5,103,576 5,044,972
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 5,103,576 5,044,972
Partili Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on pnor year's return) 1 5,103,576
2 Enter amount from Part |, ine 27a 2 -58,604
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 5,044,972
5 Decreases not included in line 2 (itemize) P> 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part |1, column (b), line 30 6 5,044,972

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 3
Partiv Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B’_‘_%‘g::::ﬁ (mo , day, yr) (mo . day, yr)
1a - SEE ATTACHED STATEMENT D-1 P VARIOUS VARIOUS
b SEE ATTACHED STATEMENT D-1 P VARIOUS VARIQOUS
¢ SEE ATTACHED STATEMENT D-2 P VARIOUS VARIOQUS
d SEE ATTACHED STATEMENT D-2 P VARIOUS VARIOQOUS
Q
(H D tion allowed (g) Cost or cther b (h) Gain or (loss)
(¢) Gross sales pnce or slowable) blus expense of sale. (e) plus () minus (@)
a 103,161 86,865 16,296
| b 644,767 621,259 23,508
| c 483,478 482,013 1,465
i d 574,700 552,908 21,792
| (-]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

{(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

(1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 16,296
b 23,508
c 1,465
d 21,792
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, line 7 }
If (loss), enter -0- n Part |, line 7 2 63,061
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column {c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part |, line 8 3 17,761

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:I Yes @ No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

Base :od ears (b) (© Dist b(?) ti
Calendar year (o;:etax ygar beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b')s J:v:,:,n;; cgl )

2009 284,117 5,230,709 0.054317

2008 306,546 5,706,155 0.053722

2007 302,478 6,244,082 0.048442

2006 258,254 6,421,116 0.040219

2005 306,107 6,081,572 0.050334

2 Total of ine 1, column (d) ) ) 2 0.247034
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been n existence if less than 5 years 3 0.049407

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 5,448,938

5 Multiply line 4 by line 3 5 269,216

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 2,004

7 Addlines 5and 6 7 271,220

8 Enter qualifying distnbutions from Part XlI, line 4 8 258,985

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter: ] (attach copy of letter if necessary—see instructions)
b - Domestic foundations that meet the section 4940(e) requirements sn Part V, check 1 4,008
here I:l and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 ) ) ) 3 4,008
4  Subttie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 4 y) 008
6 Credits/Payments.
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 5,681
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withhe!d . 6d
7  Total credits and payments Add lines 6a through 6d 7 5 7 681
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 is more than ine 7, enter amount owed | 4 9
10  Overpayment. If fine 7 is more than the total of ines 5 and 8, enter the amount overpaid ) » | 10 1,673
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax ) 1 7 673 Refunded M 11
Part VH-A Statements Regarding Activities
1a  Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? ] 1a X
b D it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions for definition)? ) 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation » $ (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has it filed a tax retum on Form 990-T for this year? N/ A | 4
§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5
If *Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language tn the goveming instrument, or
o By state legisiation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7 Dd the foundation have at least $5,000 in assets at any ime during the year? If "Yes,"” complete Part Hl, col (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P GA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . sb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,” complete Part XIV ) 9 X
10  Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403

Page §

Part Vii-A Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If *Yes," attach schedule (see page 20 of the instructions)

* Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

Did the foundation comply with the public inspection requirements for its annual retumns and exemption application?

Website address » N/ A

The books are incare of » HILDA B. PATRICK
P.O. BOX 1048

Located at > DECATUR Ga zIP+4» 30031

Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF n lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | 2 I 15 |

1"

12

13

X

Telephoneno » 770-787-1848

» [

At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22 1. If "Yes," enter
the name of the foreign country P>

16

Yes

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . I:] Yes fz] No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of govemment service, if terminating within 90 days ) D Yes Izl No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/A
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010? D Yes [z] No
If "Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incormrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement—see page 22 of the instructions ) ] N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . D Yes @ No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010 ) N/A
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pror year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes @ No
*(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes % No
(3) Provide a grant to an individual for fravel, study, or other similar purposes? . Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes [ZI No
b If any answer 1s "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or in a cumrent notice regarding disaster assistance (see page 22 of the instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes [:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . |:| Yes P__(] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b __If Yes, did the foundation receive any proceeds or have any net Income attnbutable to the transaction? N/ Al
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(d) Contnbutions to
(a) Name and address m:z%?%}gg}gie ((I:':LS: :_:a:)_ie;l':s:r‘:::r p?:;g‘:{lze d:::gi (elﬂ%ﬁ?ﬁv ::;t;:nt,
compensation
SEE STATEMENT 9
2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE."
{d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b:ﬁ?é}g:ggge (c) Compensation p‘l*a':“ggﬁedz:ﬁg; (ezti:?zfllm:gznh
compensation
NONE
Total number of other employees paid over $50,000 » | 0

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 7
JPart Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE
|
| Total number of others receiving over $50,000 for professional services » |
|

Part 1X-A Summary of Direct Charitable Activities

‘ List the foundation’s four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number of
}

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/Aa
| 2
|
|
1 3
|
4
Part 1X-B Summary of Program-Related Investments (see page 24 of the instructions)
| Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
| 1 N/A
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 »

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
* purposes
a Average monthly far market value of secunties 1a 5,116,634
b Average of monthly cash balances 1b 415,283
¢ Far market value of all other assets (see page 25 of the instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 5,531,917
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I 0
2  Acqusition iIndebtedness applicable to ine 1 assets 2 0
3 Subtract ine 2 from line 1d ) 3 5,531,917
4  Cash deemed held for chantable activities Enter 12 % of line 3 (for greater amount, see page 25 of
the instructions) ) 4 82,979
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5,448,938
6 ___Minimum investment return. Enter 5% of line 5 6 272,447
Part Xi Distributable Amount (see page 25 of the instructions) (Section 4942(5)(3) and (1)(5) private operating
foundations and certain foreign organizations check here l_l and do not complete this part.)
1 Minmum investment return from Part X, line 6 1 272,447
2a Tax on investment income for 2010 from Part VI, line 5 2a 4,008
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢c 4,008
3 Distnbutable amount before adjustments Subtract ine 2¢ from hine 1 3 268,439
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines 3 and 4 ) 5 268,439
6  Deduction from distnbutable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIt,
line 1 7 268,439
Part X#i Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 258 ; 985
b Program-related investments—total from Part [X-B 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes . 2
3  Amounts set aside for specific chantable projects that satisfy the.
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, kne 4 4 258,985
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 258,985

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)
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Form 990-PF (2010)

PATRICK FAMILY FOUNDATION, INC.

58-1820403

Page 9

Part Xill

1

-

- 0o Qo6 T e

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part XI,

*line 7

Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009 only
Total for pnor years: 20 , 20 ,20

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

{d)
2010

268,439

252,006

Excess distnbutions camryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009

Total of ines 3a through e
Qualifying distnbutions for 2010 from Part Xil,

ined » % 258,985

Applied to 2009, but not more than line 2a

Applied to undistnbuted income of pror years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distnbutable amount

10

[ T - N Y -

Remaining amount distnbuted out of corpus
Excess distnbutions canryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ne 5§
Pror years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistnbuted income for 2010 Subtract hnes
4d and 5 from line 1 This amount must be
distnbuted in 2011 .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(g)(3) (see page 27 of the
nstructions)

Excess distnbutions carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2011.
Subtract flines 7 and 8 from line 6a
Analysis of line 9

Excess from 2006

252,006

6,979

261,460

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 10

Part X1V Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

Ja

b

2a -

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 2

Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section m 4942(1)(3) or 4942()(5)

Enter the lesser of the adjusted net Tax year Pror 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year histed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualfying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" altemative test—enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment retum shown in

Part X, ine 6 for each year listed

"Support” altemative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgarnizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )
GERALDINE A PATRICK

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> I:] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed.
HILDA B. PATRICK

P.O. BOX 1048 DECATUR GA 30031

The form in which applications should be submitted and information and materials they should include
SEE STATEMENT 10

Any submission deadlines.

SEE STATEMENT 11

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE STATEMENT 12

DAA

Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 11
-Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient "sr::vflae:; 'rselaartllcl:m:'t‘::: l:gl F‘s’t‘;':ﬂi“:;" Purpose of grant or Amount
. any foundation manager recipient contnbution
Name and address (home or business) or substantial contributor
a Paid during the year
SEE STATEMENT C-1
252,000
Total > 3a 252,000
b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2010)
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Form 990-PF (2010)

PATRICK FAMILY FOUNDATION, INC.

58-1820403

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

n b WwN

w0 N

11

1 12
1

(See worksheet in line 13 instructions on page 29 to venfy calculations )

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function income

Business code Amount Exgol:jsgn Amount (See page 28 of
Program service revenue: the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 19
Dividends and interest from secunties 14 178,934
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment Income 14 36
Gain or (loss) from sales of assets other than inventory 18 63,061
Net iIncome or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 242,050 0
Total. Add line 12, columns (b), (d), and (e) 13 242,050

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
mstructions )
N/A
|
|
|
|
|
‘ DAA Form 990-PF (2010)
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Form 990-PF (2010) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 13
JPart XVl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage n any of the following with any other organization descnbed Yes | No
~ in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements ] ] 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market

value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? |:| Yes IZ{] No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Descnption of relationship
N/A

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t i1s true, correct, and comglete Declaration of preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowledge

Si
Here } Heddo [ L2/ //,Z,_ } OFFICER
Signature of officer or trustee Dafe 4 Title 1 Z ad

Pnnt/Type preparer's name Prepareps £igna Date
Paid /w J‘“—'\ (s::ﬂe-:rpllgyle:
Preparer HERB T. BARNES, CPA HERB T. BARNES, CPA 02/13/12
Use Only| Fim's name P WINDHAM BRANNON PC PTIN P00161479
Fim'saddress» 3630 PEACHTREE ROAD, NE, SUITE 600 Frms END 58-1763439
ATLANTA, GA 30326 phoneno _404-898-2000

Form 990-PF (2010)

DAA
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0732 Patrick Family Foundation, Inc. 2/13/2012 12:20 PM
58-1820403 Federal Statements
FYE: 9/30/2011

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5.000

Name of Manager Amount
GERALDINE A PATRICK $

TOTAL $ 0

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

PROPOSALS SHOULD INCLUDE:

1)BRIEF DESCRIPTION OF THE ORGANIZATION, AND PROGRAM IN
NEED.

2)NAMES OF OFFICERS OF THE ORGANIZATION.

3) AMOUNT REQUESTED AND OTHER EXPECTED SOURCES OF SUPPORT.
4)A COPY OF THE IRS EXEMPTION LETTER.

Statement 11 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

THE BOARD OF DIRECTORS WILL CONSIDER GRANT REQUESTS TWICE
EACH YEAR AT WINTER AND SUMMER MEETINGS. THE CUT-OFF
DATE FOR PROPOSALS ARE NOVEMBER 1 FOR THE WINTER MEETING,
AND MAY 1 FOR THE SUMMER MEETING.

Statement 12 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE PRIMARY EMPHASIS OF THE FOUNDATION IS ON THE SUPPORT
OF INSTITUTIONS OF THE PRESBYTERIAN CHURCH (USA), AND A
SECONDARY FOCUS IS ON THE CAPITAL EXPENDITURES OF LOCAL
CHARITIES IN THE COMMUNITIES OF THE DIRECTORS. GRANTS
WILL NOT NORMALLY BE MADE TO PRIVATE, PRIMARY, OR
SECONDARY SCHOOLS OR DIRECTLY TO NATIONAL ORGANIZATIONS.
A WRITTEN FOLLOW-UP REPORT ON THE USE OF EACH GRANT IS
EXPECTED

10-12




0732 Patrick Family Foundation, Inc.
58-1820403 Federal Statements

* FYE: 9/30/2011

2/13/2012 12:20 PM

Taxable Interest on Investments

Unrelated Exclusion Postal uUsS
Description Amount Business Code Code Code Obs ($ or %)
ZELIFF-WALLACE LIQUID RESERVE $ 11 14
BANK OF COVINGTON MMKT 8 14
TOTAL $ 19

Taxable Dividends from Securities

Unrelated Exclusion Postal us
Description Amount Business Code =~ Code  Code Obs ($ or %)
ZELIFF-WALLACE DIVIDENDS $ 33,701 14
ZELIFF-WALLACE INTEREST 50,916 14
FRENCH WOLF & FARR DIVIDENDS 94,317 14
TOTAL S 178,934

Other Investment Income

Unrelated Exclusion Postal
Description Amount Business Code Code Code
OTHER DEPOSITS $ 36 14

TOTAL $ 36




PATRICK FAMILY FOUNDATION, INC.

09/30/11
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Cash Reserves
Cash And Cash Equivalents
935  Charles Schwab Money 100.000 $93,478.03 100 000 $93,478.03 3.91 $9.35
Market Fund
Fixed Income
Government Obliganons
61,133 U S Treasury Note 93.574 57,204.74 106 156 64,896.35 2.71 1,222 66
(T1ps)
| 2.000% Due 01/15/14
| 100,000 U S Treasury Note 98 391 98,391.19 113672 113,67200 475 4,250 00
| 4 250% Due 08/15/15
57,459 U S Treasury Note 98 273 56,466.46 111320 63,963.41 2.68 790.06
| (Tips)
1.375% Due 01/15/20
Total Government Obligations 212,062.39 242,531.76 10.14 6,262.72
Government Agencies
50,000 Federal Home Loan 99 930 49,965.00 99 906 49,953.00 2.09 1,500 00
Mtge Corp
| 3.000% Due 09/15/25
Taxable Municipal Bonds
- 100,000  Green Bay Ws School 100312 100,31200 101 898 101,89800 426 4,550 00
Taxable
4 550% Due 04/01/12
25,000  Greater Orlando F 108 917 27,229 25 104 556 26,139.00 109 1,410 00
Avia Txb
5 640% Due 10/01/12
100,000  Indiana Bd Bnk Sch 102.897 102,897.00 102.945 102,945.00  4.31 5,220.00
w Sev Txbl
| 5.220% Due 07/15/14
Total Taxable Municipal Bonds 230,438 25 230,982.00 9.66 11,180 00
1
58-1820403

Attachment A-1




PATRICK FAMILY FOUNDATION, INC.

09/30/11
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Corporate Bonds
100,000  Dow Chemical 100.335 100,335.00 108.999 108,999 00 4.56 6,850.00
6.850% Due 08/15/13
75,000  3m 100 293 7521975 107 233 80,424 75 336 3,281.25
4 375% Due 08/15/13
50,000  Statoilhydro 100 030 50,015.00 105.229 52,614.50 2.20 1,450.00
2.900% Due 10/15/14
100,000  Swiss Bank 92958 92,958 00 108 853 108,853 00 455 7.000 00
7.000% Due 10/15/15
100,000  Bellsouth 100 015 100,015.00 113343 113,343.00 474 5,200.00
5200% Due 12/15/16
Toral Corporate Bonds 418,542.75 464.23425 1941 23,781.25
Total Fixed Income 911,008.39 987,701 01 4130 42,723 97
Common Stocks
Consumer Discretionary
1,000  Home Depot 29.580 29,580.00 32.870 32,870 00 1.38 1,000 00
350  McGraw-Hill Companies 47.570 16,649.65 41000 14,35000  0.60 23100
450 Time Warner Cable Inc 63.178 28,430 19 62 670 28,201.50 118 864.00
675 Yum Brands 42,012 28,358.41 49 390 33,338 25 139 769 50
Total Consumer Discretionary 103,018.25 108,759.75 4.55 2,864.50
Consumer Staples
550  Anheuser Busch Inbev 51.144 28,129.41 52980 29,139.00 122 53350
ADR
950  Avon Products 30.921 29,374.69 19.600 18,620.00 078 874.00
500  Coca-Cola Co 46 536 23,268.00 67.560 33,780.00 141 940.00
550  Procter & Gamble 39.987 21,992.65 63 180 34,749.00 1.45 1,155.00
1,100  Sysco 24.200 26,620 04 25.900 28,490.00 1.19 1,144.00
1,050  Walgreen 23.506 24,681.64 32.890 34,53450 144 945.00
Total Consumer Staples 154,066 43 179,312.50  7.49 5.591.50
2
58-1820403

Attachment A-1




PATRICK FAMILY FOUNDATION, INC.

09/30/11
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Energy
550 Chevrontexaco 66 559 36,607.58 92.590 50,924.50 213 1,716 00
675 Exxon Mobil 69.988 47,241.76 72.630 49,025 25 205 1,269 00
800 Peabody Energy 63 146 50,516 55 33.880 27,104.00 113 27200
200 Schlumberger 74 138 14,827.69 59.730 11,946.00 0.50 200.00
Total Energy 149,193.58 138,999.75 5.81 3,457 00
Financuals
1,705 Banco Bradesco S A Sp 16 742 28,54579 14.790 25,216 95 1 06 182 44
ADR Pfd
925 Evercore Partners 27 349 25,298 17 22.800 21,090.00 0.88 666.00
Class A
1,275 Federated Invs Inc Pa 26.265 33,488.35 17.530 22,350.75 0.94 1,224 00
ClB
1,975 Hudson City Bancorp 13 104 25,881.25 5.660 11,178.50 0.47 632.00
375 J.P. Morgan Chase & 31001 11,625 51 30.120 11,295 00 0.47 375.00
Co
200 Metlife 52472 10,494.39 28010 5,602.00 0.23 148.00
675 U S Bancorp 20 693 13,967.55 23.540 15,889.50 066 33750
850 Willis Group Hldgs 34 160 29,035 94 34,370 29,214.50 1.22 884.00
Ltd
Total Financials 178,336.95 141,837.20 5.93 4,448 93
Health Care
375 Becton Dickinson & Co 76 930 28,848.85 73.320 27,495.00 1.15 615.00
675 Bio-Reference Labs 24 611 16,612 40 18410 12,426.75 0.52 0.00
Inc
250 Celgene Corp 55.236 13,809 03 61.910 15,477 50 065 0.00
825 Gilead Sciences Inc 41 405 34,159 39 38 800 32,010.00 134 0.00
550 Johnson & Johnson 44 850 24,667 31 63.690 35,029 50 147 1,254 00
3
58-1820403

Attachment A-1




PATRICK FAMILY FOUNDATION, INC.

09/30/11
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
550  Thermo Fisher 61.129 33,620.75 50 640 27,852.00 1.17 000
Scientific
550 Zoll Med 25192 13,855 44 37740 20,757 00 0.87 0.00
Total Health Care 165,573 17 171,047.75 7.17 1,869 00
Industrials
550  Brinks Co 29933 16,463.30 23.310 1282050  0.54 220.00
700  Expeditors Intl Wash 42 135 29,494 60 40550 28,385.00 1.19 35000
Inc
400  General Dynamics 41760 16,704.00 56.890 22,756.00 095 752.00
2,300  Gol Linhas Aereas 13.813 31,768.77 5.560 12,788.00  0.54 236 90
Intig ADR
300 URS 39.600 11,880 02 29 660 8,898.00 037 000
450  United Technologies 50.626 22,781.64 70 360 31,662.00 132 864.00
Total Industrials 129,092.33 117,309.50  4.91 2,422.90
Information Technology
500  Automatic Data 44,657 22,328 27 47 150 2357500 099 720 00
Processing
1,725 Cisco Systems 19.569 33,756.28 15 500 26,737 50 1.12 414.00
400  Cymer Inc 34.687 13,874.93 37.150 14,86000  0.62 000
50  GoogleIncCl A 413,962 20,698 10 515.040 25,752.00 1.08 0.00
250 IBM 15569 3,892 19 174.870 43,717.50 1.83 750.00
800  Microsoft 27.452 21,961.95 24.890 1991200 0.83 640.00
2,775 Nokia Corp ADR 7178 19,918.53 5.660 15,706 50 066 1,140.53
975 Oracle Systems Corp 19570 19,081 06 28.740 28,021.50 117 23400
2,050  StecInc 16.264 33,341 75 10.150 20,807.50 087 000
600  Synaptics 21.906 13,143.55 23 900 1434000  0.60 000
Total Information Technology 201,996 61 233,429.50 9.77 3,898 53
Materials
1,350  Anglo Amern Plc ADR 18 447 24,903.06 17.362 23,43830 098 405.00
4
58-1820403

Attachment A-1



PATRICK FAMILY FOUNDATION, INC.

09/30/11
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME

1,200 Horsehead Hldg 15.512 18,614.25 7.420 8,904 00 037 0.00
1,725 Titanium Metals 16.445 28,367.85 14.980 25,840.50 1.08 517.50

Total Matenals 71,885.16 58,182.79 2.43 922 50

Telecommunicanons
1,650 AT&T 24.850 41,003 21 28.520 47,058.00 1.97 2,838 00
1,800 Vodafone Group 26 852 48,333 84 25 660 46,188 00 1.93 2,543 40

Total Telecommunications 89,337.05 93,246 00 390 5,381 40

Total Common Stocks 1,242,499 53 1,242,12475 51.96 30,856 26

Preferrcd Stocks
2,200 Jpmorgan Chase Cap 25.374 55,823.72 25.000 55,000.00 2.30 3,493.60
Xvi Pfd 6.350% 06/01/35
Total Investments 2,302,809 67 2,378,30379 9947 77,083 18
Accrued Income 12,624.86 0.53
Portfolio Total $2,302,809 67 $2,390,928.64 100.00%  $77,083 18
5
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PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES

09/30/10 - 09/30/11

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
Short-Term (Max tax rate 35.0%)
400  Transcanada Coip 10/16/09 10/01/10 $12,731 $14,941 32,210
50 Zoll Med 08/16/10 05/02/1) 1,260 2,828 1,568
325 Oceaneering Intl Inc 06/01/10 05/11/11 13,207 25,392 12,184
60,000 Federal Farm Credit 02/08/11 05/11/11 59,667 60,000 333
Bank
Total Short-Term (Max tax rate 35.0%) $16,296
Long-Term (Max tax rate 15.0%)
225 Chubb Corp 01/11/94 10/01/10 $4,365 $12,578 $8,213
366 Verizon 03/23/99 10/18/10 15,615 11,926 (3,689)
Communications
29 Verizon 01/20/00 10/18/10 1,472 945 (527)
Communications
305 Verizon 05/02/00 10/18/10 14,693 9,939 (4,754)
Communications
600 Verizon 06/19/09 10/18/10 16,777 19,551 2,775
Communications
225 Chubb Corp 01/11/94 10/25/10 4,365 13,124 8,759
50,000 Virginia St Res Auth 11/24/03 11/01/10 50,015 50,000 (15)
Taxabl
225 Schlumberger 12/17/07 11/09/10 20,156 16,950 (3,206)
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PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES

09/30/10 - 09/30/11

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE  SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
600  General Electric 11/07/03 /1110 16,963 9,789 (7,174)
400  General Electric 12/18/03 11/11/10 12,350 6,526 (5,824)
250  Covance Inc 02/13/07 11/30/10 15,610 11,165 (4,445)
900  Southern Co 05/31/05 01/03/11 30,574 34,577 4,004
250  Hess Corp 11/12/08 01/28/11 12,815 20,251 7,436
250  Transocean Ltd 08/29/08 02/24/11 32,080 19,800 (12,281)
150 Transocean 1.td 04/28/09 02/24/11 9,744 11,880 2,135
900  McCormick & Co Inc 02/20/08 03/15/11 31,812 42,791 10,980
100 McCormick & Co Inc 06/19/09 03/15/11 3.248 4,755 1,507
400  CymerInc 02/26/10  03/29/11 12,443 22,110 9,667
550  Nyse Euronext 04/13/09 04/04/11 12,116 21,450 9,333
450  Nyse Euronext 07/14/09 04/04/11 11,509 17,550 6,041
500  Zoll Med O01/11/10  05/02/11 14,335 28,279 13,944
350  Whiting Pete Corp 05/07/10  05/09/11 14,291 22,491 8,200
} 75,000  Times Mirror 06/08/00  05/09/11 72,469 36,829 (35,640)
125 Schlumberger 12/17/07 05/11/11 11,198 10,224 974)
i 125 Schlumberger 06/19/09 05/1 111 6,951 10,224 3,273
1 600  Medtronic Inc 12/05/06 06/20/11 31,821 23,107 8.714)
T 60,000  Bank Of America 08/11/10  08/15/11 62,613 60,000 (2,613)
2
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SHARES/

PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES

09/30/10 - 09/30/11

PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
575 Gamestop Corp 11/30/09 08/31/11 13,965 13,595 (370)
1,225 W G L Holdings 06/19/09 09/14/11 38,876 49,085 10,209
625 Oracle Systems Corp 11/09/07 09721711 12,231 19,011 6,780
1,150 American Eagle 07/09/10 09/27/11 13,787 14,265 479
Outfitters
Total Long-Term (Max tax rate 15.0%) $23,508
Net Gain/Loss 39,804
3
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