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Form 990

JInternal Revenue Service

v

Department of the Treasury

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code (except black

lung benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0047

2010

Open to Pubfic
Inspection

A For the 2010 calendar year, or tax year beginning OCTOBER 01

, 2010, and ending SEPTEMBER 30,2011

B e e C Name of organizaton Speedway Children’s Charities D Employer identification number
Address change Doing Business As 56-1331429

] Name change Number and street (or P.O. box if mail is not delivered to street address) Room/Suite | E Telephone number

| initiat return PO BOX 18747 (704)532-3306

: Terminated City or town, state or country, and ZIP + 4 G Gross

| | Amended return Charlotte NC 28218 receipts $ 4,430,412

|_| Application pending F Name and address of pnncipal officer: H(a) Is this a group return for affilates?

Schedule O

H(b)

| Tax-exempt status: Pq501(c)(3) l ]501(0)(

)« (nsertno | | 4947(a)(1) or | | 527

J Website: » speedwaycharities.org

H(c)

Are all affilates included?

Group exemption number P

Yes No
Yes No

If “No,” attach a list. (see instructions)

K Form of organization. JXI Corporation |1Trust ]—I Association ] lOther »

] L Year of formation

1982 l M State of legal domicile: NC

EParti| Summary
1 Briefly descnbe the organization’s mission or most significant activihes:
A !
Cg Schedule O
|T 0
‘l’ ‘E’ 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its net assets.
T N| 3 Number of voting members of the governing body (Part Vi, line 1a) . . . .. e e e e 3 17
IIE ﬁ 4  Number of iIndependent voting members of the governing body (PartVl,iine1b), . . ............... 4 17
S C|5 Total number of individuals employed in calendar year 2010 (PartV,lne2a) . ... .. ..... ...... 5 15
& E 6 Total number of volunteers (estmate fnecessary) ..... ... .....uiiiinininrnrnennnnenn. 6 1,750
7a Total unrelated business revenue from Part VIIl, column (C), ne 12, ... ... ........ ... ... oo, 7a 0
o b Net unrelated business taxable iIncome from Form 890-T, in€34 . . ... ......... . '''rruenerns 7b 0
?E. Prior Year Current Year
ﬂE 8 Contnbutions and grants (Part VIII, Iln‘e1h) RECEUVED .......... 3,642,254 3,347,490
c‘é 9  Program service revenue (Part Vi, Ilnezg) |m ..........
cN |10 Investment income (Part VIIl, column A), ine§d; @ afid 1d)2012. . !8 ce e -792 -312
=g |11 Otherrevenue (Part VI, column (A), Ines/5, 6d, 8¢, 9c¢, 10c, and 11e)gz.| ......... 199,607 16,222
I 12 Total revenue -~ add lines 8 through {1 (myst equal,Rart VIl Lcolumnﬁ\), line 12) . , 3,841,068 3,363,400
L [13  Grants and similar amounts paid (Par{ IX, cormn’(A),linés!1-3)Y 0 | I 3,563,322 3,287,682
%E 14 Benefits paid to or for members (Part IX, column (A), ine d).............. ,
<X |15 Salanes, other compensation, employee benefits (Part IX, column (A), iines 5- 10) .. 583,058 600,983
2752 16a Professional fundraising fees (Part IX, column (A), linet11e) .. ..................
g b Total fundraising expenses (Part IX, column (D), line 25) » 894,553
E |17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24f) . . . .. .. ... RN 473,953 421,835
S 18 Total expenses Add lines 13-17 (must equal Part IX, column (A), ine 25) .. ....... 4,620,333 4,310,500
19 Revenue less expenses. Subtractne 18 fromline12 ., ... .. ................. -779,264 -947,100
E o B Beginning of Current Year End of Year
AR H20 Total assets (PartX, ne 16) ... i 4,656,559 4,142,088
Eggm Total habilies (Part X, ine 26) ....... e e 928,110 1,360,739
D 5|22 Net assets or fund balances. Subtract hine 21 from line 20 _____________________ 3,728,449 2,781,349
iPart l{ Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
correct, and complete. Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge.

Zh Wl Fedi Layidye-
Sign Signature of officer Ddle
Here Thomas M. Sadler Executive Director
’ Type or print name and title
Print/Type preparer's name Preparer's signature Date Check U it |PTIN
Paid self-employed
Preparer Firm's name p Firm's EIN »
Use Only Firm's address p ) Phone no.

May the IRS discuss this return with the preparer shown above? (see instructions)

I—IYes[)qNo

For Paperwork Reduction Act Notice, see the separate Instructions.
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Form 890 (2010) Speedway Children’s Charit 56-1331429 Page 2
Part i} Statement of Program Service Accomplishments
Check if Schedule O contains a response to any queston inthisPartlll, .. ......... ......... e I_[
* 1 Bnefly descnbe the organization’s mission:
Speedway Children’s Charities’ primary exempt purpose is to raise and
provide funds to non-profit organizations that meet the direct needs
of children with medical, educational, or social challenges.

2 Did the organization undertake any significant program services dunng the year which were not listed on
the prior FOM 890 0T 990-E2 0 | ... .. . ittt it it ettt et e e D Yes @ No
If “Yes,” descnbe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
BBIVICES T 4.\ttt ittt e e et e ey D Yes @ No
If “Yes,” descnbe these changes on Scheduie O

4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants
and allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a (Code ) (Expensess 3,308,384 including grantsof$ 3,287,682 } (Revenue$ -0- )
Schedule O
|
1
| 4b (Code- ) (Expenses$ including grants of § ) (Revenue$ )
i
|
\
i
\
4c (Code ) (Expenses$ including grants of § ) (Revenue s )

4d Other program services. (Descnbe 1n Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4de Total program service expenses p $ 3,308,384
“JVA 10 99012 TWF 41339 Copynght Farms (Software Only) - 2010 TW Form 990 (2010)




Form 980 (2010) Speedway Children’s Charit 56-1331429 Page 3
iPart V! Checkist of Required Schedules
* Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a prnivate foundation)? if “Yes,”
complete Schedule A, .. .......... ... . e e e 1 | X
2 |Is the organization required to complete Schedule B, Schedule of Contnbutors'? (seeinstructions). . . ............... 2 X
3 Did the organization engage In direct or indirect political campaign actviies on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part| . . e e e 3 X
4 Sectlon 501(c)(3) organizations. Did the organization engage in lobbying activittes, or have a section 501 (h)
election 1n effect dunng the tax year? If “Yes,” complete Schedule C, Part Il . ... ... ... ... ... ... ..., 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments,
or similar amounts as defined in Revenue Procedure 88-197 If “Yes,” complete Schedule C, Partlll ., .......... N / Ajs
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the
nght to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | e 6 X
7 Didthe orgamzatlon receive or hold a conservatlon easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il . .. ... .. 8 X
9 Did the organization report an amount 1n Part X, line 21; serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes,"
complete Schedule D, Part IV ., . ... .. ... e e e e e 9 X
10 Did the organization, directly or through a related organization, hold assets In term, permanent or quasi-endowments?
If “Yes,” complete Schedule D, Part V . .. ... .. .. . i e e e 10 X
11 If the organization's answer to any of the following questions Is “Yes,” then complete Schedule D, Parts VI, VII, VI, IX,
or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If “Yes,” complete Schedule
D, Pt VL e e e e e 11a | X
b Did the organization report an amount for investments -- other secunties 1n Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 167 If “Yes,” complete Schedule D, Part VIl . . . ............ ... .. . ... 11b X
¢ Did the organization report an amount for investments -- program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If “Yes,” complete Schedule D, PartVIli ... .......... .. | e X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets reported in
Part X, hne 167 If “Yes,” complete Schedule D, PartIX .. ......... .. . . . . L e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If “Yes complete Schedule D, Part X 11e X
t Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's habiiity for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes,” complete Schedule D, Part X, . . .. 11f X
12a Did the organization obtain separate, iIndependent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI, Xl and XIll. .. ... ... ... i e e e 12a | X
b Was the organization included in consolidated, independent audited flnanCIal statements for the tax year? If “Yes," and if
the organization answered “No" to line 12a, then completing Schedule D, Parts Xi, XIl, and Xlllis optional .. ........... 12b X
13 Is the organization a school descnbed in section 170(b)(1)(A)(n)? If “Yes,” complete ScheduleE , ., .. .. ... . ..... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?. .. ..................... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Parts land IV. .. .. .. 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If “Yes,” complete Schedule F, Partslland iV, . ... . .. ....... 15 X
16 Did the organizatton report on Part iX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes," complete Schedule F, Parts litand IV, .. ... ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professtonal fundraising services on
Part IX, column (A), hines 6 and 11e? If “Yes,” complete Schedule G, Part| (see instructions) . ..... ............... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VI,
lines 1c and 8a? If “Yes,” complete Schedule G, Part 1 ., .. ........... . . . o e 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a?
If “Yes,” complete Schedule G, Partlil ... .... ... .. ..... .. ... 19 | X
20a Did the organization operate one or more hospnals? If “Yes complete ScheduleH. . ...... . .. .. ......... 20a X
b If “Yes” to line 20a, did the organization attach its audited financial statements to this return? Note Some Form 990 filers
that operate one or more hospitals must attach audited financial statements (see instructions) , . .. .......... . N / A | 20b
JVA 10 99034 TWF41340 Copyright Forms (Sottware Only) - 2010 TW Form 9980 (2010)




Form 990 (2010) Speedway Children’s Charit 56-1331429 Page 4
EPart ﬁll Checklist of Required Schedules (continued)
* Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), ine 17 If “Yes,” complete Schedule |, Partsland ll ... ...................... 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), ine 27 if “Yes," complete Schedule |, Parts | and Il , e e e 22 X
23 Did the organizaton answer “Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization’s
current and former officers, directors, trustees, key employees, and highest compensated employees? If “Yes,”
complete Schedule J e s e s s e 23 X
24a Did the organization have a tax-exempt bond issue wrth an outstandrng pnncrpal amount of more than $100 000 as of
the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b through 24d and complete
Schedule K If “N0," GO0 N 25 ... ... ... ittt iis s it e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptron? ,,,,,,,,,, N / A | 24
¢ Did the organization maintain an escrow account other than a refunding escrow at any tme dunng the year to defease
any tax-exempt bonds? C . Ce e e N/A | 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time dunng theyear?, ... ...... N/A 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If “Yes,” complete Schedule L, Part | S e 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year,
and that the transaction has not been reported on any of the organization’s prnior Forms 990 or 990-E27 If “Yes,”
complete Schedule L, Part | | .. . ... . . e 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If "Yes,” complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If “Yes," complete
Schedule L, Partlll ... .. ... ... .. it 27 X
28 Was the organization a party to a business transaction with one of the following partres (see Schedule L
Part IV instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Partlv, .. ... ..... 28a X
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L,
PartiV o e e e e 28b X
¢ An entity of which a current or former off icer, director, trustee or key employee (or a famlly member thereof) was an
officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartV, . .. ... ........... 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete ScheduleM............ 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M, e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operatrons? lt "Yes,” complete Schedule N,
Partl L e e e 31 X
32 Dud the organization sell exchange dlspose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il . .. e e 32 X
33 Dud the organization own 100% of an entrty disregarded as separate from the organization under Reguiations
sections 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Parti . .. ............... ... ...... 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes," complete Schedule R, Parts Il,
LIV, and Vo iIne 1 .. L L L i L e e e e 34 X
35 Is any related organization a controlled entlty wrth|n the meaning of section 51 2(b)(13)? ,,,,,,,,,,,,,,,,,,,, 35 X
a Did the organization receive any payment from or engage In any transaction with a controlied entity
within the meaning of section 512(b)(13)7 If “Yes,” complete Schedule R, Part V,lne2 ... ... .. D Yes No
36 Sectlon 501(c)(3) organlzatlons. Did the organization make any transfers to an exempt non-chantable related
organization? If “Yes,” complete Schedule R, Part V, ine 2., . . ... . . . . . 0 e 36 X
37 Did the organizatton conduct more than 5% of its activites through an entity that 1s not a related organlzatron
and that 1s treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI, , .. ... .. 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O ., .... .. ... . . .. ... . . . . . ... 38 | X
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Form 990 (2010)

Page S

EPaft \'4 ] Statements Regarding Other IRS Fllings and Tax Compllance

Check if Schedule O contains a response to any questioninthisPartV., ... .. ............ e e e

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- If not applicable . . ia 21
Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable . . . .. 1b 5
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) WINNINGS 10 PNZe WINNEIST . . ... ... ... ... it ottt 1c | X
2a Enter the number of employees reported on Form W-3, Transmuittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return|{ 2a 15
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2| X
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more duningtheyear? . .. ............ 3a X
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O ,,............. N / A |3
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? . 4a X
b If “Yes,” enter the name of the foreign country p
See Instructions for fiing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . .............. 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? , , .., ..... 5b X
¢ If“Yes"to line 5a or 5b, did the organization file Form 8886-T7 .. ....... .  .... « iruiiineninn. N/A | sc
6a Does the organization have annual gross receipts that are normally greater than $100 000, and did the organization
solicit any contributions that were not tax deductible? ., ... . ... .. . e 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were nottax deductible? . .. ...... ... . . iiiis e e e N/A | eb
7 Organizations that may recelve deductible contributions under sectlon 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods
and services provided 10 the PAYOI? . ... ... ... ittt o i 7a 1| X
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? .......... | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOIM 82827 . . . .. ... .. e 7c X
d If "Yes,” indicate the number of Forms 8282 filed during theyear ... ................ | 7d [
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?, . . ... ., 7e X
t Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8893 as required? ... .. N/A 79
h ifthe organization received a contribution of cars, boats, airplanes, or other vehicles, did the orgamization filea Form 1098-C?, | N/A 7h
8  Sponsoring organizations maintalning donor advised funds and sectlon 509(a)(3) supporting organizations.
Did the supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess
business holdings at any time dunngtheyear? ... .................. ...... C e e .N/A | 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 . . ....................c.oun... N / A | 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? ., . . ., . ...... N /A 9b
10  Sectlon 501(c)(7) organizations. Enter
a Inmation fees and capital contnbutions included on Part Vill, ine12 , ., .. ..... 10a
b Gross recelpts, included on Form 990, Part VI, ine 12, for public use of club faciiies , | 10b
1 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders .. ...................... . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) ............... ... ... ...... 11b
12a Sectlon 4947(a)(1) non-exempt charltable trusts. Is the organization fiing Form 990 n lleu of Form 10417 .N / A |12a
b if “Yes,” enter the amount of tax-exempt interest received or accrued during the year I 12b |
13 Section 501(c){29) qualified nonprofit health Insurance Issuers.
a Is the organization licensed to issue qualified health plans tn more than one state? ., .... . e e e N/A 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization s icensed to issue qualified healthplans . ... . ...... .......... 13b
¢ Enter the amountofreservesonhand ... ..... . ..... 13¢
14a 0Did the organization receive any payments for mdoor tanning services dunng the tax year? ,,,,,,,,,,,,,,,,, 14a X
b If “Yes,"” has it filed a Form 720 to report these payments? If "No,” provide an explanation in Schedule O, , .. N/A 14b
JVA 10 99056 TWF 41342 Copyright Forms (Software Only) - 2010 TW Form 990 (201 0)




Form990(2010) Speedway Children’s Charit 56-1331429 Page 6

E ] Governance, Management, and Disclosure For each “Yes" response to lines 2 through 7b below, and for a “No” response to
line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any queston inthis PartVI , ., .. . .. .. . ... .............. ... .0, r|
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . . . . .. 1a 17
b Enter the number of voting members included in Iine 1a, above, who are independent . . . .. ib 17
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emMPIOYEBT .. ... ... ...ttt ot e e e e 2 | X
3 Did the organization delegate contro! over management duties customanly perfon'ned by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person?, . ... .............. 3 X
4 Did the organization meake any significant changes to its governing documents since the prior Form 990 was filed? . . ., 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets?, . 5 X
6 Does the organization have members or stockholders? . ... ... .. ... .. ittt ittt 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
QOVEIMING BOAY P . . o ot vttt ettt e e e e 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons?, .. ....... b X

8 Did the organization contemporaneously document the meetings held or written achons undertaken dunng the year
by the following:

A The governing Doy T . . . ... ittt it e e e e e e e g8a | X

b Each committee with authority to act on behalf of the governingbody? . . ........... ..... .. .. ... R 8b

g s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the

organization's mailing address? If “Yes,"” provide the names and addressesin Schedule O. .. ...... . ... ....... 9 X

Section B. Policies (This Section B requests information about policies not required by the internal Revenue Code)

>

Yes | No
10a Does the organization have local chapters, branches, or affillates?. . .. ............... . it 10a | X
b If “Yes,” does the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with those of the organizaton? . ... .............. 10b | X

11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form?, . .. | 11a X
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990.

12a Does the organization have a wntten confiict of interest policy? If “No,”gotoline 13, .. .......... ... ........... 122 X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
MSE 10 COMMICIS T L L L ottt ettt ettt et ettt et e et e e ettt e e e e (12ef X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe in Schedule O how this IS ONE . . ... ... ... vttt i e e e 12c | X
13 Does the organization have a wntten whistleblower policy? . .. ......... e e et e . 13| X
14  Does the organization have a wntten document retention and destruction pollcy? ........................ 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial ... ............... ... .. ... ......... 15a X
b Other officers or key employees of the organization . ,... ..............c.cvurvnnnnrnns e e 15b X

If “Yes" to line 15a or 15b, describe the process in Schedule O. (See instructions )

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dUNNG the YEaIT . . .. .. .. ... . .. ittt i e e .. | 16a X

b If “Yes," has the organizatton adopted a written policy or procedure requiring the organization to evaluate
its participation In joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? . ... ....... ...................... N / A |16b
Section C. Disclosure

17 st the states with which a copy of this Form 990 1s required to be filed » Schedule 0

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 890, and 990-T (501(c)(3)s only)
avallable for public inspection. Indicate how you make these available. Check all that apply.
D Own websrte D Another's website @ Upon request

19 Descnbe in Schedule O whether (and if so, how), the organization makes rts governing documents, conflict of interest
policy, and financial statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: p Schedule O

JVA 10 99056 TWF 41343 Copyright Forms (Software Only) - 2010 TW Form 990 (2010)




Form 990 (2010) Speedway Children’s Charit 56-1331429 Page 7

E Part gl[ i Compensation ot Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
' and Independent Contractors
Check if Schedule O contains a response to any question inthis PartVIil ., .., ... ....., L. H

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be isted Report compensation for the calendar year ending with or within the orgamization's tax year

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0~ in columns (D), (E), and (F) if no compensation was pard.

® List all of the organization’s current key employees, If any. See instructions for definiion of “key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of more than $100,000 from the organization and any related
organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order. individual trustees or directors, institutional trustees, officers, key employees; highest
compensated employees; and former such persons.
I_] Check this box if neither the organization nor any related organizations compensated any current officer, director, or trustee.

(A (8 (©) (D) (3] (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hoursperl | 1 pf | 7 o |[KE|HCE F compensation compensation amount of
(dg:::be Ig g ,'2 g g |E £ 'I‘_Ff' é ,\E“E’,' E ftrggn ;:om related other
hoursfor| VT |1 T| © clEEsl ¥ ganizations compensation
related :3 E (T) L E E \é ? g\é R organization (W-2/1099-MISC) from the
organiza- g oR T E ;T\ E (W-2/1099-MISC) organization
tonsin | L R 0 E and related
Schedule N o organizations
Q) L

SAM BASS

DIRECTOR 0.00 X 0 0 0

SCOTT BROWN

DIRECTOR 0.00 X 0 0 0

JERRY CALDWELL

DIRECTOR 0.00 X 0 0 0

ED CLARK

DIRECTOR 0.00 X 0 0 0

CONRAD CLEMENT

DIRECTOR 0.00 X 0 0 0

EDDIE GOSSAGE

DIRECTOR 0.00 X 0 0 0

JEFF HAMMOND

DIRECTOR 0.00 X 0 0 0

KIM HANSEN

DIRECTOR 0.00 X 0 0 0

DON HAWK

DIRECTOR 0.00 X 0 0 0

JERRY GAPPENS

DIRECTOR 0.00 X 0 0 0

MEL LARSON

DIRECTOR 0.00 X 0 0 0

MARK SIMENDINGER

DIRECTOR 0.00 X 0 0 0

STEVE PAGE

DIRECTOR 0.00 X 0 0 0

CHRIS POWELL

DIRECTOR 0.00 X 0 0 0

MARCY SMOTHERS

DIRECTOR 0.00 X 0 0 0

BRUTON SMITH

CHAIRMAN 0.00 X X 0 0 0

JvA 10 99078  TWF41344  Copynght Forms (Software Only)- 2010 TW Form 990 (2010)




Form 990 (2010) Speedway Children'’s Charit 56-1331429 Page 8
EPal’! Vil i Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) (B) © (©) (3] (F
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hoursperf top |1 1 o |[KE|HCE F compensation compensation amount of
(d:;;kbe :; g é g § IE E "E" é §"E" 5 f::;n c::om related other
hoursfor|vTcliT| ¢ oleto| ¥ ganizations compensation
related ‘ID E (TJ L E E \é ? g\é R organization (W-2/1099-MISC) from the
organiza- k oR T E ? E (W-2/1099-MISC) organization
tonsin |L R 0 E and related
Schedule N D organizations
0) L
MARCUS SMITH
VICE CHAIRMAN 0.00 X X 0 0 0
THOMAS SADLER
EXECUTIVE DIRECTOR 25.00 X 36,000 0 0
JAMES GREENE
SECRETARY 0.00 X 0 0 0
RANDALL STOREY
TREASURER/ASSISTANT
SECRETARY 0.00 X 0 0 0
ib  Sub-total .................... S e » 36000 0 0
¢ Total from continuation sheets to Part Vi, Section A . . A
d Total(addlinestbanditc) ., .. ... ............. . » 36000 0 0

2 Total number of individuals (including but not hmited to those listed above) who received more than $100,000 In reportable compensation

from the organization p -0-
Yes | No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee

on line 1a? If “Yes,” complete Schedule J forsuch individual, , . .. ........... ... ... ' 3 X
4 For any individual listed on line 1a, Is the sum of reportable compensation and other compensation from the

organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such individual . . . . . . 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for

services rendered to the organization? If “Yes,” complete Schedule J for suchperson . ..... .  ......... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A) (8) ©
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not mited to those listed above) who received more than
$100,000 In compensation from the organization p

-0-

JVA 10 99078 TWF 41345
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Form 990 (2010)

Speedway Children’s Charit

56-1331429

Page 9

[Part Vilf | Statement of Revenue

(A)

Total revenue

(8)
Related or
exempt
function
revenue

©)
Unrelated
business
revenue

D)
Revenue
excluded from tax
under sections
512,513, or 514

1a

wzZzo—Hcw—3H4ZO00O

gzr» 0WHZPIO p—4m—-0

0w—=ZP» Dpr—Z—-w DMI-O
- 0o o0 U

> Q

Federated campagns .. ....... 1a

Membership dues . ... ...... 1b

Fundraisingevents . ....... e 1c {1,750,866

Related organizations . . . . ..... 1d

Government grants (contributions) . 1e

All other contnbutions, gits, grants, &
similar amounts not included above . . 1t

1,596,624

Noncash contributions included in hnes 1a-1f: $

456,778

Total. Add lines 1a-1f

3,347,490

2> >000XNT
mO—<3Im®n
mczZzm<mx

Business Code

Al other program service revenue

Total. Add lines2a-2f .. ......

wtn-mn.otrg’

6a

0

7a

8a

ImMIT <40

mcZzm<m3d
0

10a

(5]

b Less: rental expenses

b Less: direct expenses

Investment income (mcludmg d|V|dends |nterest and
other similar amounts) . . .

Income from investment of tax-exempt bond proceeds.. .. p»

Royaltes ........

Gross Rents .

Rental income or (loss)

Net rental income or (loss)

(1) Securnties (u) Other

Gross amount from sales
of assets other than
inventory ... ...

Less cost or other basns
and sales expenses , , 312

Gain or (loss)

Netgamnor (loss) .......

-312

-312

Gross Income from fundraising
events (not including $ 1,750,866

of contributions reported on line 1c).
See PartiV,line18........

a| 970,504

b| 955,081

Net income or (loss) from fundralsmg events ,

15,423

15,423

Gross income from gaming activiies. See
PartIV,iine18 ... ........... a| 112,418

Less: directexpenses . .... .. ..... b| 111,619

Net income or (loss) from gaming activites . . . ...

799

799

Gross sales of inventory, less
returns and allowances . . . ..

Less: costofgoodssold, ... .......

Net income or (loss) from sales of inventory, . . .

Miscellaneous Revenue Buslness Code

11a

oQouv

12

3,363,400

15,910

Jva 10
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Form 990 (2010) Speedway Children’s Charit 56-1331429 Page 10
E Part IX | Statement of Functional Expenses
' Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not Include amounts reported on lines 6b, Total (A) P | M ©) p é
7b, &b, Sb, and 10b of Part VIIL. ota) xpenses | PRI e | N rearass | oxponses
1 Grants and other assistance to governments and
organizations in the U S. See Part IV, line 21 . . . .. 3,287,682 3,287,682
2 Grants and other assistance to individuals in
theUS SeePartiV,line22 . ..... . ........
3 Grants and other assistance to governmems
organizations, and individuals outside the
U.S. See PartiV,lines15and16 . .... ........
4 Benefitspaidtoorformembers ., ... . .......
5§ Compensation of current officers, directors,
trustees, and key employees ., ...... 86,407 86,407
6 Compensation not included above, to dlsquallf ed
persons (as defined under section 4958(f)(1)) and
persons described In section 4958(c)(3)B) .... .....
7 Othersalanesandwages ...... ....... ....... 446,343 19,231 427,112
8 Pension plan contnbutions (Include section 401(k)
and section 403(b) employer contnbutions) ... ...,

9  Other employee benefits ... ....... ....... 19,840 1,244 18,596
10 Payrolltaxes ..... .... ... oo, 48,393 1,471 6,610 40,312
11 Fees for services (non—employees)

a Management . ..., ... .o o
b legal ...... ....... i il i e
c Accounting ..... ......  .aen aeeaans 21,369 21,369
d Llobbying ..... ..., oo
e Professional fundraising services. See Part 1V, ine 17 |
f Invesiment managementfees. .. ...... . .....
g Other ... ... ... .. L e
12  Advertising and promotlon ............. 19,431 19,431
13 Officeexpenses ...... ...... ....ceev vennn 42,113 42,113
14 Information technology ........ ...... .......
15 Royaltes . ..... e e e e
16 Occupancy .  ...... e e 3,429 3,429
17 Travel ... ....... ... o0 coeen o 72,504 11,082 61,422
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials . .. ..
19 Conferences, conventions, and meetings ...........
20 Interest...... ...... ... .0 cieeaie o e
21 Paymentsto affiliates ,. ..... . ....... .......
22  Depreciation, depletion, and amomzanon ,,,,,, 52,680 52,680
23 INSUrance .. .............0 cieniieaainaas . 12,632 2,220 10,412
24  Other expenses Itemize expenses not covered above.
(List miscellaneous expenses In line 24f. If ine 24f
amount exceeds 10% of line 25, column (A) amount,
list ine 24f expenses on Schedule O.)
a Fundraising Expense 185,534 185,534
b Tax & License 8,357 8,357
¢ Repairs 3,786 3,786
d
e
f Alotherexpenses ........... ....ccovvivnineins
25 Total functional expenses. Add lines 1 through 24f 4,310,500 3,308,384 107,563 894,553
26 Jolnt costs. Check here | | if following SOP 98-2
(ASC 958-720). Complete this ine only If the organization
reported 1n column (B) joint costs from a combined
educational campaign and fundraising solicitation . .
Jva 10 99010 TWF 41347 Copynght Forms (Software Only) - 2010 TW Form 990 (2010)




Form 990 (2010) Speedway Children’s Charit 56-1331429 Page 11
tPart X | Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash -- non-interestbeanng .. ............ Lo e e e 3,560,129 1 3,041,190
2 Savings and temporary cash investments . . ... .. e e e 2
3 Pledges and grants receivable, net . . .. ... e e C 74,187 3 0
4 Accountsreceivable, net . .............. . L. 786,793 4 924,625
5 Receivables from current and former officers, dlrectors trustees, key
employees, and highest compensated employees. Complete Part Il of
ScheduleL . . .. ... .00 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1)), persans
A described in section 4958(cX3)B), and contributing employers and spansaoring orgamizations ’
S of section 501 (c)(9) valuntary employees' beneficiary organizations (see instructions), , , . ... 6
S | 7 Notes and loans recewvable,net .. ,......... ...... . .. . 7
$ 8 Inventoriesforsaleoruse., ... .. .............. . . . . 89,322 8 65,265
S 9 Prepaid expenses and deferredcharges. .. .............. L. . 3,588 9 9,283
10a Land, buildings, and equipment' cost or other
basis Complete Part VI of Schedule D. .. . 10a 309,549
b Less: accumulated depreciation, . . .. ........ 10b 207,824 142,540 10c 101,725
11 Investments -- publicly traded secunttes . ... ........................ 1
12 Investments -- other secunties. See Part IV, hne 11 ... ... ......... 12
13 Investments -- program-related. See Part [V, line 11, . . . 13
14 Intangible assets e AU . 14
15 Other assets See PartIV,hne 11 .. ... ... ... ... ............ ....... 15
16 Total assets. Add lines 1 through 15 (mustequalline34) ., .............. 4,656,559 16 4,142,088
17 Accounts payable and accrued expenses . . e e e 221,344 17 210,131
18 Grantspayable ., ... ... ... .o .o 642,831 18 1,021,773
L | 19 Deferred revenue .. ...... e e e 63,935 19 128,835
'A 20 Tax-exemptbondhabilites ..... .. . .. ... .0 oo, 20
B 21 Escrow or custodial account hability Complete Part IV of ScheduleD .. ... 21
IL 22 Payables to current and former officers, directors, trustees, key
I employees, highest compensated employees, and disqualified
T persons. Complete Part il of Schedule L e e 22
IE 23 Secured mortgages and notes payable to unrelated third parties |, .. 23
S 24 Unsecured notes and loans payable to unrelated third parties , , R 24
25 Other habililes Complete Part X of Schedule D, . . ...................... 25
26 Total llabllities. Add lines 17 through 25 . e e 928,110 26 1,360,739
Organizations that follow SFAS 117, check here p H and
E complete lines 27 through 29, and lines 33 and 34.
g U | 27 Unrestricted net assets . . ., ... e e e e e 3,728,449 27 2,781,349
T N | 28 Temporarly restncted netassets , . ... ...... .. .. .. . 28
A D 29 Permanently restnicted netassets ... ................... o 29
g E Organlzations that do not follow SFAS 117, check here » []
EL and complete lines 30 through 34.
TA| 30 Capital stock or trust pnncipal, or cumrent funds ., .. ................ 30
S g 31 Pad-in or capital surplus, or land, bullding, or equipmentfund ... ...... 31
g g 32 Retained earnings, endowment, accumulated income, or other funds .. ... .. 32
33 Total netassetsorfundbalances .......................... ... ..., 3,728,449 33 2,781,349
34 Total liabilhes and net assets/fund balances ., , . ........................ 4,656,559 34 4,142,088
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Form 990 (2010)

Page 12

EPart XE] Reconclllation of Net Assets

Check if Schedule O contains a response to any question in this Part XI

1 Total revenue (must equal Part VIIl, column (A), lne 12) .. ... ... ... ... 1 3,363,400
2 Total expenses (must equal Part IX, column (A), ine25) ... .. .......... . ... ... ... 2 4,310,500
3 Revenue less expenses. Subtractine2fromline1 . .... ... .. ... .. .. . . i, 3 -947,100
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)).......... 4 3,728,449
5 Other changes In net assets or fund balances (explainin Schedute Q) ... . .................... 5
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,

column(B)) .. ........ e 6 2,781,349

EPart Xﬂi Financial Statements and Reporting

Check 1f Schedule O contains a response to any question in this Part Xil

1

2a

Accounting method used to prepare the Form 990 I:] Cash Accrual |_—_| Other
If the organization changed rts method of accounting from a pnor year or checked “Other,” explain
in Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? ., ...............

b Were the organization’s financial statements audited by an independent accountant? ... .........................

3a

If “Yes” to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an independent accountant?, . . .

If the organization changed either its oversight process or selection process dunng the tax year, explain in
Schedule O

If “Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were i1ssued on
a separate basis, consolidated basis, or both-

Separate basis D Consolidated basis |:| Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audtt or audits as set forth in

the Single Audit Actand OMB Circular A-1337 . . . ... .. . . . L i i i e

If “Yes,” did the organization undergo the required audit or audits? If the organizahon did not undergo the

required audit or audits, explain why in Schedule O and descnbe any steps taken to undergo such audits . , ... .. N / A

No

2a

2c

3a

3b

JVA
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SCHEDULE A OMB No 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support
* Compilete If the or%g:!lzaﬂt:n Is a sectlo:r ?11’(‘2&3') otl;gazlzatlon or a section 201 0
a)(1) nonexempt chai e trus'
Department of the Treasury ( )( ) P Open b Pﬂbu@
internal Revenue Service p Attach to Form 990 or Form 990-EZ. p See separate Instructions. inspection
Name of the organization Employer Identification number
Speedway Children’s Charities 56-1331429

iPart{ | Reason for Public Charity Status (Al organizatons must complete this part.) See instructions

The organization 1s not a pnvate foundatton because ft i1s: (For lines 1 through 11, check only one box.)

1

s WwWN

10
1

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(1).

A school descnbed in section 170(b)(1)(A)(ll). (Attach Schedule E )

A hospital or a cooperative hospital service organizatton described in section 170(b)(1)(A)(1ll).

A medical research organization operated in conjunction with a hospital described in sectlon 170(b)(1)(A)(lll). Enter the hosprtal's name,
city, and state.

D An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed In sectlon

|

170(b)(1)(A)(Iv). (Complete Part I1.)

A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)(v)-

An organization that normally receives a substantal part of its support from a governmental unit or from the general public descnbed in
section 170(b)(1)(A)(V]). (Complete Part Il.)

A community trust descnbed in section 170(b)(1)(A)(vl). (Complete Part Il.)

An organization that normally receives (1) more than 33 1/3 % of its support from contnbutions, membership fees, and gross
recelpts from activities related to its exempt functions--subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See sectlon 509(a)(2). (Complete Part Ill.)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the

purposes of one or more publicly supported organizations descnbed In secton 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that descnbes the type of supporting organization and complete lines 11e through 11h.

a I:] Type | b D Type 1l c D Type lll-Functionally integrated d D Type IlI-Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified

persons other than foundation managers and other than one or more publicly supported organizations descnbed in section
509(a)(1) or section 509(a)(2)

f It the orgamzation received a written determination from the IRS that it 1s a Type |, Type Il or Type |l supporting
organization, check thisbox. .. ...................... e e e e E]
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the
following persons?
() A person who directly or indirectly controls, erther alone or together with persons descnbed in (ir) Yes [ No
and (ii)) below, the governing body of the supported 0rganization? . ... .................c.c.ovuee.. N/A |[11g()
(1) Afamily member of a person descnbedin()above? ... ............ ... ... . i . . N / A [11g(ll)
(i) A 35% controlled entity of a person descnbed In (i) or (i) above? . ! ; ! . N/A 11g(ill)
h Provide the following information about the supported organization(s).
() Name of supported (ll) EIN (itl) Type of organization (V) Is the organization|(V) Did you notify the (v? ls the 0 (vll) Amount of
organization (described on lines 1-8 |in col. (I) listed in your| argamization in col. (l) eroamza |ond|n ctoh. support
above or IRC section governing document? of your support? orgamze ;n N
(see Instructions)) u.s
Yes No Yes No Yes No
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 930-EZ) 2010

Form 990 or 990-EZ.

JVA
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Schedule A (Form 990 or 990-E2) 2010 Speedway Children’s Charit 56-1331429 Page 2

iPart it | Support Schedule for Organizations Described in Sections 170(b)(1)(A)iv) and 170(b)(1)(A){(vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part |Il )

Section A. Public Support

Calendar year (or fiscal year beginning [n) » (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 () Total

1

Grfts, grants, contnbutions, and
membership fees received. (Do not
include any “unusual grants.”) ... ...... H,659,447 4,798,421 4,202,750 B,642,254 3,347,490 20,650,362

2 Tax revenues levied for the organization’s

benefit and erther paid to or expended on

tsbehalf ... ... ... ... ... .. ...
3 The value of services or faciliies

furnished by a governmental unit to the

organization withoutcharge .. ........
4 Total. Add lines 1 through3. .. ....... 1,659,447 $,798,421 4,202,750 B,642,254 3,347,490 20,650,362
§ The portion of total contnbutions by each

person (other than a governmental unit or

publicly supported organization) included

on line 1 that exceeds 2% of the amount

shownonhne 11, column(f) .. ....... 2,971,574
6  Public support. Subtract line 5 from line 4. 17,678,788

Section B. Total Support

Calendar year (or flscal year beginning in) » (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
7 Amounts fromline 4 | . H,659,447 #,798,421 #,202,750 B,642,254 B,347,490 P0,650,362
8 Gross income from interest, dividends,

10

1
12

13

payments received on securities loans,
rents, royattes and income from similar
Sources ., ........... e e 123,119 107,970 27,031 -0- -0- 258,120

Net income from unrelated business
activities, whether or not the business Is
regularly carmedon ., ...............

Other iIncome Do not include gain or
loss from the sale of capirtal assets
(ExplaininPartiV) .................

Total support. Add lines 7 through 10 20,908,482
Gross receipts from related activities, etfc (seenstructions) . ... ........... ... ..t 12 I

First five years. If the Form 990 Is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

Section C. Computation of Public Support Percentaéé -

14
15

16a

17a

18

Public support percentage for 2010 (line 6, column (f) divided by line 11, column () . .......... ..... 14 84.55 %
Public support percentage from 2009 Schedule A, Part Il, ine14 .., ... ... .. . .| 15 81.59 %

33 1/3 % support test -~ 2010. If the organmization did not check the box on line 13, and line 14 is 33 1/3 % or more, check this box

and stop here. The organization qualifies as a publicly supported organization . » E

33 1/3 % support test -- 2009. If the organizaton did not check a box on ine 13 or 16a, and hne 15 is 33 1/3 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-clrcumstances test -- 2010. If the organization did not check a box on line 13, 16a, or 16b, and line 14 15 10% or

more, and If the organizaton meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organizaton .. ......... » D
10%-facts-and-circumstances test -- 2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part {V how the
organization meets the “facts-and-circumstances” test. The organizaton qualifies as a publicly supported orgamizaton . ............ > H
Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . . »

JVA
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SCHEDULE D Supplemental Financial Statements OMB No 1545-0047
(Form- 990) » Complete if the organization answered “Yes,"” to Form 990, 2010
. Department of the Treasury Partiv, line 6,7, 8,9, 10, 11, or 12. Gpen to Public
Internal Revenue Service » Attach to Form 9380. p See separate Instructions. Inspectioit
Name of the organization Employer Identification number
Speedway Children’s Charities 56-1331429
EPart } | Organizations Malntaining Donor Advised Funds or Other Similar Funds or Accounts. Complete it
the organization answered “Yes” to Form 990, Part [V, line 6
(a) Donor advised funds (b) Funds and other accounts

1 Total numberatendofyear . . ...........

2 Aggregate contnbutions to (dunng year) . .......

3 Aggregate grants from (during year) . ..........

4 Aggregate value atendofyear ... ............

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization’s exclusive legal control? ., . ..... . ........... D Yes [] No
6 Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only

for chartable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng
impermissible pnivate benefit? .. ........ ... o oo e . ﬂ Yes |_| No

[Parf [t| Conservatlon Easements. Complete If the organization answered e 1o Form 9g0, Pt IV, ine 7.

1

a oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g, recreation or education) Preservation of an histonically important land area
Protection of natural habitat Preservation of a certified histonc structure
Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation

easement on the last day of the tax year.

Held at the End ot the Tax Year

Total number of conservation easements , . ... ......... . ... . ....eiee.a... 2a
Total acreage restncted by conservation easements . . ... L. .., 2b
Number of conservation easements on a certified historic structure mcluded In (a) . .. . 2c
Number of conservation easements included In (¢} acquired after 8/17/06, and not on a histonic
structure listed in the Natonal Register. . .. .. e 2d
Number of conservation easements modtfied, transferred released, extlngulshed or terminated by the organization dunng the tax

year p

Number of states where property subject to conservation easement i1s located p

Does the organization have a written policy regarding the perniodic monitoring, inspection, handling of violations, and

enforcement of the conservationeasementsitholds? . .. ........... .. ... ... vt cur 0 i D Yes D No
Staff and volunteer hours devoted to monitonng, iInspecting, and enforcing conservation easements dunng the year p

Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements dunng the year p $

Does each conservation easement reported on line 2(d) above satsfy the requirements of section 170(h)(4)(B)(1)

and section 170(N)(@YB)I? . ... ... .ore et S e [Jves []No
In Part XIV, descnbe how the organization reports conservation easements In its revenue and expense statement, and

balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that descnbes

the organization's accounting for conservation easements.

Part Ill| Organizations Maintaining Collections of Art, Historlcal Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XIV, the text of the footnote to its financial statements that descnbes these rtems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art,
histonical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide
the following amounts relating to these items:

(1) Revenues included in Form 990, Part VHI, line 1 S e » 3
(i) Assets included in Form 990, Part X e e e e e » 3
2 If the organization received or held works of art, hlstoncal treasures, or other similar assets for f nancral gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these tems:
a Revenuesincluded in Form 980, Part Vil line1. .. ...................... . .. ... oo > 3
b Assetsincludedin Form 890, PartX . .. ... ........... . ... . ... oo oo > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
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{Faft ii| Organlzations Malintaining Collections of Art, Historical Treasures, or Other Simllar Assets (continued)

3

5

Using the organization’s acquisrion, accession, and other records, check any of the following that are a significant use of its collection

tems (check all that apply):
Public exhibrion d Loan or exchange programs
Scholarly research e Other

Preservation for future generations
Provide a descniption of the organization's collections and explain how they further the organization’s exempt purpose Iin
Part XIV.
Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar

ﬂNo

EPart IV|  Escrow and Custodlal Arrangements. Complete If the organization answered “Yes” to Form 990,

Part IV, line 9, or reported an amount on Form 990, Part X, ine 21

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not
included on Form 990, Part X? ... ............ooiiiinieiniin o . . D Yes D No
b If “Yes,” explain the arrangement in Part XIV and complete the followmg table
Amount
¢ Begnningbalance........................ . e ic
‘ d Addmonsdunngtheyear,............. .. e e id
| e Distnbutions during the year. , .. . e e ie
} f Endingbalance ... . .. e 1t
i 2a Did the organization include an amount on Form 990, Part X, line21? .. ......... . I L| Yes L| No
‘ b If “Yes,” explain the arrangement in Part XIV
ET’al’! V! Endowment Funds. Complete If the organization answered “Yes” to Form 990, Part IV, line 10
(a) Current year (b) Prior year (c) Two years back [(d) Three years back |(e) Four years back
1a Beginning of year balance
Contributions . . . .
¢ Netinvestment earnings,
gains, and losses ., .......
d Grants or scholarships | . . .
e Other expenditures for
facilities and programs ., . . .
f Administrative expenses, , .
g End of year balance
: 2  Provide the estimated percentage of the year end balance held as
| a Board designated or quasi-endowment » %
} b Permanent endowment p» Yo
| ¢ Termendowment p %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by. Yes | No
(I) unrelated organizations .. e P .. .. |3a(l)
(1) related organizaltions . ... ... ... e e e . . e Ba(il)
b If “Yes" to 3a(i), are the related organizations listed as required on Schedule R? ......... e e 3b
Descnbe in Part XIV the intended uses of the organization's endowment funds
Fﬁat‘l VE Land, Bulldings, and Equilpment. See Form 990, Part X, line 10
Descriptlon of iInvestment (a) Cost or other basis (b) Cost or other (¢) Accumulated (d) Book value
(investment) basis (other) depreciation
1a Land ... .. ...........
b Buildngs .............
¢ lLeasehold improvements . .
d Equipment .. .... e e e 73,244 44,878 28,366
e Other ........ 236,305 162,946 73,359
Total. Add lines 1a through 1e (Column (d) should equal Form 990, Part X, column (B), ine10(c).)  ............ » 101, 725
JVA 10 990D2 TWF 39201  Copynight Forms (Software Only) - 2010 TW Schedule D (Form 930) 2010
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EPart Vi |  Investments -- Other Securitles. See Form 990, Part X, line 12.

(a) Descnption of security or category
(including name of securty)

.

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial denvatives . .. .......................

(2) Closely-held equnty interests

(3) Other

Total. (Column (b) must equal Form 990, Part X, cal (B) line 12.) »

Eﬁart \I—[ﬁi Investments —- Program Related. See Form 990, Part X, line 13.

(a) Descnption of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Farm 990, Part X, col {B)line 13) »

[Part IX | Other Assets. See Form 990, Part X, ine 15.

(a) Description

(b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B) ine 15.) . . ..

ET’ar! X i Other Uabllities. See Form 990, Part X, line 25.
1

(a) Descniption of hability

(b) Amount

Federal Income taxes

Total. (Column (b) must equal Form 980, Part X, col. (B} ine 25.} »

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organizaton's

liability for uncertain tax positions under FIN 48 (ASC 740).

JVA 10 990D3 TWF 39202 Capyright Farms (Software Only) - 2010 TW
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EPar{ b {3 i Reconcillation of Change In Net Assets from Form 930 to Audited Financlal Statements

Total revenue (Form 890, Part VIII, column (A), lne 12) . .. .......... ......
Total expenses (Form 990, Part IX, column (A), ine 25) .
Excess or (deficit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilites
Investment expenses
Pnor penod adjustments
Other (Descnbe nPart XIV.) . ... ............. .. . ......
Total adjustments (net). Add lines 4 through 8

W O NGB A WN =

10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9

3,363,400

4,310,500

-947,100

Wi |IN[N [ |W|(N|=

pry
o

-947,100

iParl X |  Reconclllation of Revenue per Audited Financlal Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements, ,
2 Amounts Included on line 1 but not on Form 990, Part VIII, hne 12.
a Net unrealized gains on investments
b Donated services and useoffacilies . ......... . . .............
c Recovenesofprioryeargrants ,...........  ............
d Other (Describe nPantXIV.) . .............
e Add lines 2a through 2d

3 Subtract line 2e from line 1

4 Amounts included on Form 990, Part VIII, hne 12, but not on Ime 1:
a Investment expenses not included on Form 890, Part VIII, ine 7b
b Other (Describe InPart XIV.) .. ......
c Addlnesd4aanddb ...... . . .. ... ... oo

5§ Total revenue. Add lines 3 and 4c. (ThIS must equal Form 990, Part |, ine 12.)

4,243,876

880,476

2e

880,476

3,363,400

4c

3,363,400

fPart Xil]  Reconcillation of Expenses per Audited Financlal Statements With Expenses per Return

1 Total expenses and losses per audited financial statements

2 Amounts Included on line 1 but not on Form 990, Part IX, line 25,
a Donated services and use of facilihes
b Prior year adjustments .. ........
c Otherlosses . ......... . .. ...cev o0 i,
d Other (Describe in Part XIV )
e Add lines 2a through 2d

3 Subtracthne 2e fromlne 1 ...... . . ... .. ..o 0 oo,

4 Amounts included on Form 990, Part IX, Ilne 25, but not on I|ne 1:
a Investment expenses not included on Form 980, Part VIII, line 7b
b Other (Describe InPart XIV.) ., .........
c Addlinesdaanddb . .......... ... ... 00 ool

5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part |, line 18)

5,190,976

2e

880,476

4,310,500

4c

4,310,500

Part XIW{ Supplemental Information

Complete this part to provide the descnptions required for Part Il, ines 3, 5, and 9; Part lll, hines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4;
Part X, line 2; Part X, ine 8, Part XII, ines 2d and 4b; and Part Xlll, ines 2d and 4b. Also complete this part to provide any addmonal information

Part X, line 2: FIN 48 (ASC 740) Footnote.

The Organization has implemented the provisions of FASB ASC 740-10
relating to the acounting for uncertainty in income tax positions. FASB
ASC 740-10 prescribes a comprehensive model for the financial statement
recognition, measurement, presentation and disclosure of income tax
uncertainties with respect to positions, including tax-exempt status,

taken or expected to be taken in income tax returns.

The Organization’s

income tax returns for its reporting periods ended during the years

2008 through 2010 are still subject to examination by the IRS.

JVA 10 990D4 TWF 39203 Copyright Forms (Software Only) - 2010 TW
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SCHEDULE G Supplemental Information Regarding OMB No. 1545-0047

(Form 990 or 990-EZ) Fundraising or Gaming Activities 2010
Complete if the organization answered “Yes” to Form 990, Part IV, lines 17, 18, or 19, or If

Department of the Treasury the organization entered more than $15,000 on Form 990-EZ, line 6a. Open to Public

Internal Revenue Service » Attach to Form 990 or Form 930-EZ. p See separate Instructions. fnapection

Name of the organization Employer Identification number

Speedway Children’s Charities 6-1331429

Fundralsing Activitles. Complete if the organization answered “Yes" to Form 990, Part IV, line 17.
Form 990-EZ2 filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activites. Check all that apply.

a Mail solictatons e| [ Solicitation of non-government grants
b Internet and email solicitatons b { Solicitation of government grants

c Phone solicitations g| | Special fundraising events

d In-person solicitations

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 980, Part VII) or entity in connection with professional fundraising services?, ... . .. D Yes No

b If “Yes,” st the ten highest paid individuals or entihies (fundraisers) pursuant to agreements under which the fundraiser 1s
to be compensated at least $5,000 by the organization

(I) Name and address of individual () Activity | () Dud fundraiser | (Iv) Gross receipts (v) Amount paid to (vl) Amount pard to
or entity (fundraiser) h:rv:uf:f;'l’gz from activity (or retained by) fund- (or retained by)
contnibutions? raiser listed in col. (1) organization
Yes No
Total ... ....................... .. . >

3 Lst all states in which the organization is registered or licensed to solicit contnbutions or has been notrfied it i1s exempt from
registration or licensing.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2010
JVA 10 990G1 TWF 42377 Copyright Farms (Software Only) - 2010 TW
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{Parf 1t ]

Fundralsing Events. Complete if the organization answered “Yes" to Form 990, Part IV, line 18, or reported more

than $15,000 of fundraising event contnbutions and gross iIncome on Form 930-EZ, lines 1 and 6b List events with

gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
Spring Dinne | Smoke Show 57 | (add col (a) through
Fé {event type) (event type) (total number) col (c))
\
E| 1 Grossrecepts ........ 344,337 158,258 2,218,775 2,721,370
ﬂ 2 Less: Chamtable
E contnbutons , ,...... 229,911 115,565 1,405,390 1,750,866
3 Gross Income (line 1
minushne2) .......... 114,426 42,693 813,385 970,504
4 Cashpnzes . ..........
D
é‘ 5 Noncashprzes .........
E
C| 6 Rent/facitycosts ...... 26,382 1,125 22,180 49,687
T
E| 7 Foodandbeverages  ......... 40,232 8,805 103,584 152,621
X
P
E| 8 Entertanment........  ......
N
S
g| 9 Otherdrectexpenses, .. ..... 61,602 33,770 657,401 752,773
S
10 Direct expense summary Add lines 4 through9 incolumn(d).... .......... .......... . 955,081)
11 Netincome summary Combine line 3, column (d), andline10 ... .... . ....... .  ........ > 15,423
Fart 1] Gaming. Complete if the organization answered “Yes” to Form 990, Part IV, I|ne 19, or reponed more
than $15,000 on Form 980-E£2, line 6a.
R (b) Pull tabs/instant (d) Total gaming (add
Bl Other
\Z (a) Bingo bingo/progressive bingo © er gaming col. (a) thru col. (c))
U
E|l 1 Grossrevenue .......  ..... 112,418 112,418
tl;
E 2 Cashpnzes ..... ........... 11,265 11, 265
%
. 3 Noncashpnzes ...... . ...... 72,551 72,551
é
E 4 Rent/facitycosts  ........
E
s | 5 Otherdrectexpenses ., ........ 27,803 27,803
Yes % | | Yes % Xl Yes 50 %
6 Volunteerlabor ... ....... No No No
7 Direct expense summary Add lines 2 throughSincolumn(d)... . ..........  ....... N Al 111,619)
8 Net gaming iIncome summary. Combine line 1, coumnd,andlne? .. ....... . .. ........ ..... » 799
9  Enter the state(s) in which the organization operates gaming activities; CA GA KY NC NV NH TN TX
a Is the organization licensed to operate gaming activities in each of these states? . ..  ........ ......... @ Yes D No
b If “"No," explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated dunng the taxyear? . ... ........ D Yes m No
b If “Yes," explan:
Jva 10 9%0G2 TWF 42378  Copyright Forms (Software Only) - 2010 TW Schedule G (Form 990 or 930-EZ) 2010
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11 Does the organizaton operate gaming activitles with nonmembers? . .. ........ .. ... oiivinrnnneenn.. e @ Yes D No
' 12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charttable gamiNg?. . ... ... ... .. ... e e e .. D Yes No

13 Indicate the percentage of gaming activity operated in
a Theorganzaton'sfacilty . ..... ... ... . ... it e e e 13a 0.00 %
B ANOUISIAB TACHITY .. ..\ttt eiteeett et et ettt e e e e e 13p| 100.00 %

14 Enter the name and address of the person who prepares the organization’s gaming/special events books

and records:

Name » Nancy Bisson

Addressp 5401 E. Independence Blvd Charlotte, NC 28212

15a Does the organization have a contract with a third party from whom the organization receives gaming
(=Y 3T - D Yes E No
b If “Yes,” enter the amount of gaming revenue received by the organizatonp $ and the amount
of gaming revenue retained by the third party » $
¢ If “Yes,” enter name and address of the third party:

Name »

Address »

16  Gaming manager information.

Name » Schedule O

Garming manager compensation p $

Descnption of services provided p

D Director/officer D Employee D Independent contractor

17 Mandatory distnbutions:
a Is the organizaton required under state law to make chamtable distnbutions from the gaming proceeds to
retain the state gaming license? .
b Enter the amount of distnbutions required under state faw to be distnbuted to other exempt organizatons or spent
in the organization’s own exempt actvities dunng the tax yearp $ 799
EP&H iVi Suppliemental Information. Complete this part to provide the explanations required by Part I, line 2b, columns (i) and (v), and Part lll,
lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any addrional information (see instructions)

JVA 10 990G3  TWF42378  CopynghtForms (Software Only)- 2010 TW Schedule G (Form 990 or 990-EZ) 2010
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SCHEDULE M Noncash Contributions OMB No. 134570047
(Form 930) » Complete If the organlzations answered “Yes” 2010
) Depam;em of the Treasury on Form 990, Part IV, lines 29 or 30. Open To Public
Internal Revenue Service p» Attach to Form 990. nspection
Name of the organization Employer Identification number
eedway Children’s Charities 56-1331429
Partl | Types of Property
@ () (© C))
Check | Number of contnbutions or g:?\%%anstsh f:;;’tté‘é"g: Method of determining
applicable items contmbuted Form 990, Part VIII, line 1g |noncash contnbution amounts
1 Ant--Worksofart , . . ...,
2 Arn -- Histoncal treasures . ... ..
3 Art -- Fractional interests .
4 Books and publications. .. ......
5 Clothing and household
goods .......... e
6 Cars and other vehlcles ........
7 Boatsandplanes . ., .. .....
8 Intellectualproperty . ..........
9 Secuntes -~ Publicly traded . . .. ..
10  Secuniies -~ Closely held stock . . .
11 Secunties -- Partnership, LLC,
or trust interests | , |
12 Securtties -~ stcellaneous .
13 Qualffied conservation
contnbution -- Histonc
structures e
14 Qualffied conservation
coninbution -- Other . .
15 Real estate -- Residential , . . .
16 Real estate -- Commercial . . . . ...
17 Real estate -- Other . . . .
18 Collectibles ., . . ...
19 Foodinventory . ............
20 Drugs and medical supplies ... ...
21 Taxdermmy . ............ ......
22 Histoncal artifacts .
23 Scientific specimens .
24 Archaeological artifacts . .........
25 Other » (food & bever )| X 41 74,589 cost
26 Other » (Supplies N X 20 72,496 cost
27 Other » (Auction itemg| X 590 219,064 cost
28 Other » (Prizes N X 74 90,629 cost
29 Number of Forms 8283 received by the organization dunng the tax year for contnbutions for
which the organizaton completed Form 8283, Part IV, Donee Acknowledgement ... ............. . 29
Yes | No
30a Dunng the year, did the organization receive by contnbution any property reported in Part |, ines 1-28 that
it must hold for at least three years from the date of the inhal contnibution, and which i1s not required to be
used for exempt purposes for the entire holding penod?, . . . .. ..................... e e e 30a X
b If “Yes,” descnbe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
CONMIBUIONST | L. i\t vttt ettt ettt et et e e e et et ettt e e e e O, 31 X
32a Does the organization hlre or use third parties or related organizations to solicit, process, or seII noncash
CONMBUIONST | ... .\t ot ittt ittt e et e e e 32a X
b If “Yes,” descnbe in Part |l.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
descnbe in Part Il
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2010)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No. 1545-0047
(Form 980 or 990-E2) Complete to provide Information for responses to specific questions on 2010

i Form 990 or 990-EZ or to provide any additional Information. Open to Public
Department of the Treasury
Internal Revenue Service » Attach to Form 990 or 990-EZ inspection
Name of the organization Employer Identification number
Speedway Children’s Charities 56-1331429

Line F: Principal Officer, O. Bruton Smith, 5401 E. Independence Blvd,
Charlotte, NC 28212

Part 1, line 1: Speedway Children’s Charities’ primary exempt purpose is
to raise and provide funds to non-profit organizations that meet the
direct needs of children with medical, educational, or social challenges.
From mentoring programs to camps for special needs children, we best
impact children’s lives by supporting organizations that work tirelessly
to see that children’s needs are met regardless of illness, social
environment or disability.

Part III, line 4a: Funds were raised throughout the year by holding
auctions, dinners, golf outings, drawings, and numerous other events.
The funds raised from these events allowed Speedway Children’s Charities
to issue funds to 501(c)3 nonprofit organizations that complied with our
exempt purpose.

Part V, line 2a: Employees were paid using a third party. The wages are
reported on the W-3 of the third party. Wages are not reported using the
Speedway Children’s Charities’ EIN.

Part VI, Section A, line 2: Board Members O. Bruton Smith and Marcus
Smith have a Father-Son Relationship

Part VI, Section A, line 8b: Committee meetings are not documented in
minutes. Committees submit recommendations to the Board for review and
approval. Board meetings are documented.

Part VI, Section B, 1llb: The 990 is reviewed by the Finance Committee.

Part VI, Section B, 12c: The Conflict of Interest Policy is distributed
annually to Board Members, Key Employees and Officers to sign. If a
conflict of interest is disclosed, it is reviewed by the Board and voted
on to determine if a conflict of interest exists. A Board Member has the
opportunity to explain the alleged failure. If the Board determines a
conflict of interest exists, corrective action is taken.

Part VI, Section B, line 15: Compensation is approved by management or
an officer of the company. Compensation is documented on a status
change form and the form is signed by management or an officer of the
company .

Part VI, Section C, line 17: AK, AL, AR, AZ, CA, CO, CT, FL, GA, IL, KS,
KY, MA, MD, ME, MI, MN, MS, NC, ND, NH, NJ, NM, NV, NY, OH, OK, OR, PA,
RI, sSC, TN, UT, VA, WA, WV

Part VI, Section C, line 19: Governing documents, conflict of interest
policy and financial statements are made available to the public upon
request.

Part VI, Section C, line 20: Books are in the possesion of Nancy Bisson,
Continued on Schedule O, Page

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
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Schedule O (Form 930 or 990-E2) (20108peedway Children’s Charit 56-1331429 Page 2
Name of the organization Employer identification number
_Speédway Children’s Charities 56-1331429

5401 E. Independence Blvd, Charlotte, NC 28212, 704-532-3306.

Part VII, Section A: Officers and Directors (excluding Executive
Director) do not devote more than 30 hours annually to their respective
positions.

Schedule G, Part III, line 16: Gaming Managers:

Rachel Commeford, Speedway Children’s Charities employee, oversaw
Poker Tournament as part of her position with SCC, salary $46,000.

" Amanda Hollingsworth, Speedway Children’s Charities employee, oversaw
local raffle as part of her position with SCC, salary $37,000

Ginger Moats, Speedway Children’s Charities employee, oversaw
local raffle as part of her postion with SCC, salary $37,000.

| Jerry Wheeler, Volunteer, oversaw local raffle, salary $0.

Claudia Byrd, Volunteer, oversaw local game of chance, salary $0.

JVA 10 99002 TWF 41976  Copyright Forms (Software Only) - 2010 TW Schedule O (Form 990 or 990-EZ) (2010)




