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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning 10 /01 /10 ,andending 09/30/11~
G Check all that apply ; Initial return Imtial return of a former public charity
Amended return j Address change Name change
A Employer identification number

42-1263942 -~

OMB No 1545-0052

2010

rom 990-PF

D Final return

Name of foundation

BEASLEY FAMILY FOUNDATION INC ~

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number (see page 10 of the instructions)

515-271-6857 ~

3524 GRAND AVENUE, APT 802 _ C  If exemption application 1s pending, check here P>
City or town, state, and ZIP code D 1. Foreign organizations, check here »
DES MOINES -~ IA 50312 ~ 2. Foreign organizations meeting the

H Check type of organization @/Sectlon 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust ﬂ Other taxable private foundation

I Fair market value of all assets at
end of year (from Part li, col (c),

J Accounting method

D Other (specify)

X} €ash [ | Accrual

85% test, check here and attach computation p D

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here D

F If the foundation 1s in a 60-month termination

hne 16) > $ 365,923 (Part|, column (d) must be on cash basts ) under section 507(b)(1)(B), check here > D
Part t Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarly equal expenses per (b) Netinvestment {c) Adjusted net for charntable
books income income purposes
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1  Contributions, gifts, grants, etc., received (aftach schedule) 20,014}~
2 Check P D if the foundation s not required to attach Sch. 8 ——
3 Interest on savings and temporary cash investments 3~ 3 RE"‘&;\!EE} T
4  Dwvidends and Iinterest from securities 4,353} 4,353} "
5a Gross rents ™ o o e 55‘
o b Net rental iIncome or (loss) g JRE‘ P LI Q
E 6a  Netgan or (loss) from sale of assets not on line 10 3,883 . g__
§’ b Gross sales pnce for all assets on line 6a 3,883 {”)C;{ ;E’ &; ! j:F E
& 7  Capital gain net income (from Part IV, line 2) 3,883 ; — o
8  Net short-term capital gain 0
9  Income modifications
10a Gross sales less returns & allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 28,253 8,239 0
o |13 Compensation of officers, directors, trustees, etc 0
o3 3 14  Other employee salaries and wages
3 5 15  Pension plans, employee benefits
??’::j u% 16a Legal fees (attach schedule)
Z o b Accounting fees (attach schedule) STMT 1 605|- 605
:@; E ¢ Other professional fees (attach schedule)
b g 17  Interest
, ‘g 18 Taxes (atlach schedule) (see page 14 of the mstructons) STMT 2 127( 127|-
P E 19  Depreciation (attach schedule) and depletion
- © |20 Occupancy
o~ g 21 Travel, conferences, and meetings
BJ 5 22  Pnnting and publications
&5 o |23 Otherexpenses (att sch) STMT 3 14 14|
-.E_, 24 Total operating and administrative expenses. 4
S Add tines 13 through 23 746 - 746} 0 0
8- 25 Contributions, gifts, grants paid 21,000 21,0 0_0
26 _ Total expenses and disbursements. Add lines 24 and 25 21,746 746 0 21,000-
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 6,507¢
b Netinvestment income (f negative, enter -0-) 7,493}
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010)
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Form 990-PF.(2010) BEASLEY FAMILY FOUNDATION INC

42-1263942 Page2
Beginning of year End of year
Partlt  Balance Sheets J s e e e o 1 racvare. | rmoavame | ) For pamarvae
1 Cash—non-interest-bearing 505]|.~ 502" 502~
2 Savings and temporary cash investments 555(, 424) 424~
3 Accounts recevable P
Less allowance for doubtful accounts P
4  Pledges receivable )
Less allowance for doubtful accounts P>
Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans receivable (aft schedule) P>
Less allowance for doubtful accounts P
& 8 Inventortes for sale or use
§ 9  Prepaid expenses and deferred charges
<C| 10a [nvestments—U S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 4 89,518[.- 89,496 34,867
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation {attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 5 424,334 430,997 330,130
14 Land, bulldings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P>
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 514,912, 521,419 365,923~
17  Accounts payable and accrued expenses
w| 18  Grants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabiltties (describe
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
3 and complete lines 24 through 26 and lines 30 and 31.
‘é 24  Unrestricted
-g 25 Temporanly restricted
M| 26 Permanently restncted
B Foundations that do not follow SFAS 117, check here P> @
T and complete lines 27 through 31.
3 27  Capital stock, trust principal, or current funds
@ 28  Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 514,912 521,419
2 30 Total net assets or fund balances (see page 17 of the
® instructions) 514,912 521,419].
Z| 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 514,912 521,419¢
Part 1l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 514,912 -
2 Enter amount from Part |, line 27a 2 6,507 _
3 Other increases not included in line 2 (itemize) » 3
4 Addhnes 1,2,and 3 4 521,419
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part lI, column (b), line 30 6 521,419

DAA

Form 990-PF (2010)



Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC

42-1263942

Page 3

Part iV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) %:%%’:2332 (mo , day, yr) (mo, day, yr)
1a_HOME SOLUTIONS CLASS ACTION SETTLEME P VARIOUS —| 03/14/11
b CAPITAL GAIN DISTRIBUTIONS
[
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 1,301) 1,301
b 2,582( 2,582
c
d
€

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()Y FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (1), If any

{I) Gawns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 1,301
b 2,582
c
d
e
If garn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part I, line 7 } 2 3,883
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0-1n Part |, line 8 3

PartVv

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[] Yes [X] No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) {b) (©) (d)
Calendar yzg??oﬁgg(;g:ra tl;segmnmg in) Adjusted qualifying distnbutions Net value of noncharntable-use assets (col ?t;)s g:s:}'e%nx 2& ()
2009 - 18,918|~ 384,126 0.049249
2008 . 15,956} 325,813} 0.048973
2007 30,013 626,749) 0.047887
2006 ~ 33,012} 698,156 0.047285
2005 - 34,457 678,790 0.050762
2 Total of ine 1, column (d) 2 0.244156
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.048831
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 441,548 -
5 Multiply fine 4 by line 3 5 21,561
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 75 -
7 Addlines5and6 7 21,636
8 Enter qualifying distributions from Part XII, line 4 8 21,000

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010



Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC 42-1263942

Page 4
Part Vi Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions) 2=
1a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 150
here |:| and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 150
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 150
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 100
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 100
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached 8
9  Tax due. If the total of kines 5 and 8 1s more than line 7, enter amount owed | 4 9 50
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded » 11
Part VII.A__ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? 1a X .
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenais
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X .-
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X -
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5§  Was there a iquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X~
7  Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part II, col (c), and Part XV 7| X+
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P IA -~
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation gb | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? if "Yes," complete Part XIV 9 X —
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses STMT 6 10 | X

DAA

Form 990-PF (2010)



Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC 42-1263942

Page §

Part Vil-A Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section §12(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books are incareof » F. T. BEASLEY
3524 GRAND AVE, APT 802.

Located at > DES MOINES - IA - 2IP+4p» 50312

Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |

1

X~

12

X

13

X/

Telephoneno » 515-271-6857-

» [

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country? ,

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country b

16

Yes

No
X

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

4a

o

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [}g No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes [zl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquabfied person? Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) [:I Yes “No
If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2010? N/A-

Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942(j)(5))

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before 2010? D Yes @ No
If "Yes," Iist the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions ) N / A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? [] Yes [X['No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2010 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

X -~

4b

X

DAA

Form 990-PF (2010)




42-1263942

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? = =
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indlrectly, any voter registration drive? B Yes

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a){1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions) = = =
{5) Provide for any purpose other than religious, charitable, sclentific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . o
b If any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relylng on a current notice regarding disaster assistance check here

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because It maintsined expendiure responsiblity for the grant? .. ... N/A [ ves [ wo

If "Yes," attach the statement required by Regulations saction 53.4945-5(d).
8a Did the foundation, during the year, recelve any funds, directly or indirectly, to pay premiums

@No

>

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and thelr compensation (see page 22 of the Instructions).
(d) Contributions fo
{a) Name and address (b%;:%“: ((; %mr ;%F“z:’ m (Ommmﬁ
..JOSEFHINE A. BEASLEBY . .......... DES MOINES . . .......... DIRECTOR
3524 GRAND AVE, APT 802 IA 50312 0.10 0 0 0
. BYRON T, BEASLEY . ... . MASON CITY . ... v.P.
2265 TIMBER CREEK CT IA 50401 0.10 0 0 0
. FLOYD T, BEASLEY . . ............... DES MOINES . . . ........ PRESIDENT
3524 GRAND AVE, APT 802 IA 50312 1.00 0 0 0
. BTEPHEN T. BEASLEY ... ... UREANDALE ... v.e. '
14705 HORTON AVENUE IA 50323 0.20 0 0 0
2 Compensation of five highest-pald employees (other than those inciuded on line 1 — see page 23 of the Instructions).
if none, enter "NONE.”
{d) Contributions to
{2) Name and address of each employee paid more than $50,000 (b:é:u:d ;:ﬁ: (c) Compansation pm&ﬂ (¢) Exponsa aoourt
compensation
NONE . €t eatea e taeteeaeetaate et e o e he s tane it eaese e
Total number of other employees pald over $50,000 T 0
Form 990-PF (2010)

DAA




Form 990-PF.(2010) BEASLEY FAMILY FOUNDATION INC 42-1263942

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE _-

Total number of others receiving over $50,000 for professional services >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

P

w

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A .

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 >

DAA

Form 990-PF (2010)



Form 990-PF.(2010) BEASLEY FAMILY FOUNDATION INC

42-1263942 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc ,
purposes
a Average monthly far market value of secunties 1a 442,616-
b Average of monthly cash balances 1b 5,656~
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 448,272 —
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) | 1e I 0]~
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 448,272
4  Cash deemed held for charntable activities Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 6,724
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 441,548
6 Minimum Investment return. Enter 5% of line 5 6 22,077~
Part Xt Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here P and do not complete this part )
1 Minimum investment return from Part X, line 6 1 22,077
2a Tax on investment income for 2010 from Part VI, line 5 2a 150
b Income tax for 2010 (This does not include the tax from Part VI ) , 2b
¢ Add lines 2a and 2b 2c 150
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 21,927 .
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 21,927
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract hine 6 from ine 5 Enter here and on Part XIill,
line 1 7 21,927
Part XII Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part 1, column (d), line 26 1a 21,000
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the
a Sutabllity test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 4 21,000 -
5  Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 21,000~

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)



Form 990-PF.(2010) BEASLEY FAMILY FOUNDATION INC

42-1263942

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

o

-~ 0o 0 O T Qo

10

O Q0 T N

Distributable amount for 2010 from Part XI,

line 7

Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

21,927

Excess distnibutions carryover, if any, to 2010
From 2005

11

From 2006

From 2007

From 2008

From 2009

Total of ines 3a through e
Qualifying distributions for 2010 from Part XII,
ned4 P> $ 21,000

Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Apphed to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2009 Subtract line
4a from ine 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2010 Subtract lines
4d and 5 from hne 1 This amount must be
distnibuted in 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from hne 6a
Analysis of ine 9

Excess from 2006

11

21,000

11

11

916

-

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010



For’n 990-P# (2010) BEASLEY FAMILY FOUNDATION INC 42-1263942 Page 10

Part XiW Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942())(3) or H 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years () Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XI,

line 4 for each year listed

Amounts included in line 2c not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

{1) Value of all assets

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(1n)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
FLOYD T. BEASLEY ~ $15,014 -

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A -~

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P Iz] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A _

b The form in which applications should be submitted and information and matenals they should include
N/A .

¢ Any submission deadlines
N/A -

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A

DAA Form 990-PF (2010)
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Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
ReC|p|ent show any relationship to thuarzﬂzt;c;n Purpose of grant or Amount
- any foundation manager reciplent contnbution
Name and address (home or business) or substantial contnibutor P
a Paud during the year
SEE STATEMENT 7
21,000
Total » 3a 21,000~
b Approved for future payment
N/A _
Total » 3b

DAA

Form 990-PF (2010)



Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC 42-1263942

Page 12

B

art XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N Hh W N

- o ®® O N

-k

12
13

Program service revenue

Unrelated business income Excluded by section 512, 513, or 514

(a) (b) (c)

Business code Amount Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment iIncome

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14 |-

1

4,353

3,883

\

b

[+

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

8,239

A

(See worksheet in line 13 instructions on page 29 to verify calculations )

13

8,239~

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which iIncome 1s reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )

N/A -

DAA

Form 990-PF (2010)
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Form 990-PF (2010) BEASLEY FAMILY FOUNDATION INC 42-1263942

Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions’
| (1) Sales of assets to a nonchantable exempt organization 1b(1) X
! (2) Purchases of assets from a nonchantable exempt organization 1b(2) X .
(3) Rental of facilities, equipment, or other assets 1b(3) X -
(4) Reimbursement arrangements 1b(4) X -
{5) Loans or loan guarantees 1b(5) X -
(6) Performance of services or membership or fundraising solicitations 1b(6) X~
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1ic X -
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A -

‘ 2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
| described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772
| b If "Yes," complete the following schedule

D Yes @ ‘No

‘ (a) Name of organization (b) Type of organization (c) Description of relationship

N/A -

Under penalties of pernjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign . .
Hegre } M I/*—"S/—ZOIZ ’ PRESIDENT
Sigifature of officer or trustee ) “Date Title

Print/Type preparer's name Preparer's signatur, Date Check D "
Paid g )27 self-employed
Preparer (R. MICHAEL MCCOY R. MICHAEL MCCOY 11/29/11
Use Only| Firm's name P HOGAN - HANSEN, P.C. PTIN P00064502

Firm's address®» P.O. BOX 1318
MASON CITY, IA 50402-1318

FrmsEINDP42-0991212

Phone no 641-423-0574

DAA

Form 990-PF (2010)
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Schedule B

OMB No 1545-0047

(Form 990, 990-EZ Schedule of Contributors

or 990-PF)

2010

Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
BEASLEY FAMILY FOUNDATION INC 42-1263942

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00O M OOO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

@f’For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, line 1 Complete Parts
land Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts [, II, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chartable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received duning the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schadule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 930-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 890-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

DAA




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartl

Name of organization

Employer identification number

BEASLEY FAMILY FOUNDATION INC 42-1263942
Partt Contributors (see instructions)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 BYRON T. BEASLEY Person -
2265 TIMBER CREEK CT. Payroll
$ 5,000 Noncash
MASON CITY IA 50401 - (Complete Part Il if there 1s
a noncash contrnibution )
(a) )] (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 F.T. BEASLEY Person X
3524 GRAND AVE., APT 802 Payroll []
$ 15,014 Noncash | |
DES MOINES IA 50312 - (Complete Part I1 If there 1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash D
(Complete Part Il if there 1s
a noncash contribution )
(a) )] (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll D
$ Noncash D
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il if there 1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



0 $ A $ A $ TYIOL
71 7T SHSNHAXH SNOANVITHOSIN
SHSNHJXH
$ $ $
asoding ©N UETNCET] [ejol uonduosaq
s|qejeyd pajsnipy 1eN
Sesuadx3 JOyI0 - £¢ oul'] | Hed '4d-066 Wiod - € Juswaje)s )
0 $ LTT $ LZT $ TYLOL
00T 00T (AILYWILSH 0T0Z) XYL HWOODNI
$ LZ $ LZ $ (6002) XWYI HWODNI
asodind 1©N JUBSWISaAU| [elol uoniduosaq
algeeyd pajsnipy 1°N
Soxe] - g} aul'] | Med '4d-066 W04 - Z Juswajels
0 S 509 S S09 $ TY.LOL
$ 509 $ 509 $ NOILVIYdTdd NANLAY XYL
asoding BN JuBWISaAU| |eyol uondiosaq
a|qejey) pajsnipy }eN
S9a4 BuuNoddYy - qg| aul '| Hed '4d-066 WO - | Juswajels
sjuswajels |elapod ¢h6€9Cl-¢v




S-v

OET’'0€€E L66°0EY $ vee'ved $ TY1OL
~€18°'2% 1sS0D ~-90%'€¥ -~ 000'C% HOTYA dYD TIVWS SNINIAd
~ 06T €% LS0D -~ ¥¥¢'2¥ 000°'2Z¥% ANTYA dYD AIW SNIMIHAd

pES’ED LS0D ~ 665 '2Z¥ -000'2¥w AO¥ANT NODI
- 959'9% LSO0D - 000’'2¥% 000°'Z¥% HIMO¥D dV¥D TIVWS ITIHEYD
~TI€’6¢ I1S0D - BE9'ED -€£92°'2% IddO aT¥OM ¥AIAYN 3 HNINNYW
~9%5'0¢2 1S0D ~ 9%2'¥%¢ -ggL'EE HIMOUD FAISSHIOOV AVYMIADATAHLI
_%16'9S 1S0D _668'6C21T “ZET’'82T NYIWINCE-SHLIN ALHOIN ODWYD
- 99T'LE LS00 £T16°'2S $ 90z'2s $ aNnd HWOONI AILINOH ALITHAIA

anjep uonenjea ICENN IBaA JO uonduosaqg
19BN Jieq jo siseq jo pug Buluuibag
SjUaWSaAU] Jay)Q - €} dul 'l Hed "4d-066 wWio4 - G Juswaiels
-L98'%¢€ 967 '68 $ ~8TS5'68 $ IYIOL
~z8L'8 .~ LSOD 8LT'9 - 8LI'S -~ d90D S.TIYNOTDW HS 00T
- 6L9°1Z . 1LSOD ~ZET'6L . ZET'6L - ¥a¥ d30¥D 9NI HS SLOE
~90%'% - 1S0D ~981'% $ . 802'% $ - d¥0D YOI¥IWINYE HS 0ZL
anep uonen|ea ICEYN JBea Jo uonduosaqg
1exlen lie4 Jo siseg jo pu3 Buluutbag

SJUBUISOAU] 3003 93e40d10D - GO} our] Il Hed '4d-066 WI0 - b Juswalels

sjuswaje)s |esopo

A4 I8 AN AY




-

T0%09 VI ALID NOSVNW IO AHHEID YHIWIL $927C

- ZT€0S VI SHNIOW S53d -~ 708 14V 'dIAY aNWVID »ZS¢E

diz "e1e1s ‘Ao SSaIppY

AdISYHAI "L NOYAd

AdISVYdE "L 4

SIOINQIIUGD [ENUEISANS - 0} 8UTT "V-1IA MEd '4d-066 WI04 - § JUSWAIEIS

aweN

Sjuswiaje}s |eJopo

cv6e9cl-cy




<008 SNOIILVIIAO TYIANID D IIL0¥Ud-NON ZI€0S VI SANIOW S3A
JAINID HONIIOS

00S NIAIATIIHD JIgdnNLSIad NAOd HIVAINEG GT€0S VI SINIOW Sad
HOVT1d QIYHOMO

~000'T aITav¥sSIq ¥od FYYD ¥YHD HIVAIUL 8Z%0S VI IIVT AVIID
AOVTIIA ALINALIOAdO

.~ 000'T YIONNH 40 JAHITHY ¥VHD ILVAIAL 0G8E-0€ZTZ AW TJOWILIVH
AATTIY dTIOM NYIFHIAT

-~ 00S'T AEIDIJYLSTINA TI0D ALVYAI™A ¥I HYI0DHA
ADATTOD AAHIAT

- 00§ AIIDIYLSHINN NNOA HIVAINA ZZE0S VI ATYANYIIN
SWIYd AYOLSIH ONIAIT

00S'T SAEEN FIV¥D HITYIH NNOd TAILVAINA 60€05 VI SANIOW SdAA
NOILYANNOA HITVIH ¥MOI

— 00§ IATIA ANNA ONIQTIINd NNOA FLVAI™L 60€05 VI SANIOW SHA
YANNOA dADVId NVWIHHS LAOH

.- 00§ TII ATIUNIWIAL JOJ TYYD O LIJ0Ud-NON 0TE0S VI SEANIOW SaA
YMOI TVHEINAD A0 HDIJSOH

~ 00§ AQEEAN ¥0od OHONISHGOT/AC0d D LIJ0¥d-NON ¥YI SIANIOW SIQ
SATILSININ AJOH

~000'T AQEEAN ¥0d STYWINY HAIT NNOd HIVAING ¥Y MDO¥ IATLIIT
8508 X09 Od OILVNYHINI IDILO¥d YHAIHH

T 000°'T INIOIANT d0Ad HIVYD HITIVEH AVHD HLVAIIL 00SZ-2EYSS NW SITOAVANNIRW
SATIYLSINIW HLIVAH TYHOTD

“ 00§ AILOIILSHINA A AILYATId ¥I SENIOW SdAd
INID TVOINYIOE SANIOW SAA

008 AIEN ILSILVAYD TI0D FLYAINd ¥I SANIOW S3d
ALISYIAINN dIVAA

“000°'T dood ADNIADYAWNA O LIJOUd NON 0TE€0S YI SANIOW SdA
SNOIDITIY VIYY SANIOW SIA

~000'T IIDIILSHINA NNOA FIVAIAL ¥I ALID V¥MOI
THAZd INIDIQIN J0 FDIATTIOD

000'T NHIATIHD ¥OA HIVD HITVEH NNOJ HIVAIAL 60€05 VI SANIOW SHA
TYLIASOH S.NAJIATIHD MNV'Id

000°'T ALINAWKNOD OL SHDIA¥AS TVIDOS ¥ IIJA0¥d-NON VI SANIOW SAd
HAISYIAIE TT1AMAId

~00§ HOYYESHY ® NOILVYONAA O LIJ0¥d-NON VI SANIOW Sdd
OILVIDOSSY LIVAH NVYOIUAWY

unowy asoding sn}ejs ‘diysuonejay ssalppy
SSalppy SWEeN
IEEIN

34} Buling pied SUORNQIUOY PUE SHUBID - eg oUl] 'AX Med '3d-066 W04 - / JUSWIAIEIS

sjuawale)s |esopa4

cvee9ci-cy




000’12 TYLOL

~000'T SANNg JXITIA YALSVSIA AYHD HLVATAL STTOT AN MIOX MAN
AJISINIW TYEOID 40 a9 NID

- 00§ HLOOA QIYMAYM HIVIITIGYHAY D LIA0YJ-NON TE€T0S ¥I NOLSNHOL
6€ X0d Od DJIYAWVY-AIW 40 SHWOH HIAOX

~00S8'T ATIHATE INIDIANI O IIA0Ud-NON ZT€0S VI SINIOW S3HA
ADIAYTS INIAWAIILIY AITISIM

~000°'T AQHAN HHI dTHH O LIA0UA-NON 60€0S VI SANIOW SIA
AWIV NOILVATIVYS HHL

~00S'T EIDIALSHINA TIOD HIVAIAA LS0SS NW dTAIJAHLION
godTII0D AVYIO IS

unowy asodindg snjeis diysuone|ay ssalppy
sSSaI1ppyY SWweN

{ponuinjuod) Jea)
343 BulIng preg SUOHNGUIUGD PUE SJUEID - B¢ Ul 'AX Hed '4d-066 WIOJ - L JUSLISIEIS

R

sjusuwvajels |edapo4 (A% AN A




