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form 990-PF Return of Private Foundation OM8 No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning OCT 1, 2010 , and ending SEP 30, 2011
G Check all that apply: D Initial return [:I Inihial return of a former public chanty |:| Fmal return
Amended return [:] Address change |:] Name change
Name of foundation A Employer identification number
CONSTANCE SALTONSTALL FOUNDATION
FOR THE ARTS, INC. 16-1481219
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number
435 ELLIS HOLLOW CREEK ROAD (607)539-3146
City or town, state, and ZIP code G 1t exemption application 1s pending, check here »D
ITHACA, NY 14850 D 1 Foreign organizations, check here Y
H Check type of organization: [ X_| Section 501(c)(3) exempt private foundation 2 Foreign organizations meoting the 85% test, gy, [ |
D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation E If private foundation status was terminated
| Far market value of all assets at end of year [ J Accounting method: I__—l Cash @ Accrual under section 507(b)(1)(A), check here Pl:]
(from Part i, col. (c), ine 16) [ other (specty) F If the foundation Is in a 60-month termination
»$ 4,829,862 .|(Part, column (d) must be on cash basis ) under section 507(0)(1)(B), check here_p»[ |
Part 1| Analysis of Revenue and Expenses d) Disbursements
ey D meanos | fafoegd | | @Vemesmen | o amagre | (o
1 Contributions, gifts, grants, etc., recewved 3,478.
2 Check P I_Y_l i the foundabon 15 not required to attach Sch B
3 D ontmemS® and temporary
4 Dwidends and interest from securities 151,728 . 151,728. 151, 728.STATEMENT 1
ot 5a Gross rents
8 b Net rental income or (loss)
o\ o 6a Net gain or (joss) from sale of assets not on line 10 <2 1 0 3 5 . I>
EHIR 279,000.
o 5 7 Capnal gain net income (from Part IV, line 2) 0 -
E'I 8 Net short-term capital gain 0.
o) g Income modifications
L [10a Samowances oo
% b Less Costof goods sold
< ¢ Gross profit or (loss) i
O |11 Other income 6,145" 0. 6,145 .STATEMENT 2
® 142 Total Addlines 1 through 11 159,316. 151,728. 157,873,
13 Compensation of officers, directors, trustees, etc 6 5 z 1 8 0 . 2 7 7 7 6 . 2 7 7 7 6 . 6 2 7 4 0 4 .
14 Other employee salaries and wages 10,768. 0. 0. 10,768.
|15 Pension plans, employee benefits 3,605. 31. 31. 3,574.
9| 16a Legal fees STMT 3 7. 0. 0. 7.
§_ b Accounting fees STMT 4 3,000. 1,500. 1,500. 1,500.
3| ¢ Other professional fees STMT 5 9,554. 41. 41. 9,513.
S117 Interest
®(18 Taxes STMT 6 9,173. 87. 87. 6,140.
-g 19 Depreciation and depletion 22,325. 0. 0.
‘ €|20 Occupancy 145. 0. 0. 145.
< [21 Travel, conferences, and meetings 369. 0. 0. 369.
E 22 Printing and publications 491. 0. 0. 491.
@|23 Other expenses STMT 7 70,238. 0. 0. 70,238.
‘é 24 Total operating and administrative
2 expenses. Add ines 13 through 23 194,855. 4,435. 4,435. 165,149.
Ol2s Contributions, gifts, grants paid 11,000. 11,000.
26 Total expenses and disbursements /
Add lines 24 and 25 205,855, 4,435, 4,435, 176,149.
27 Subtract hne 26 from line 12:
@ Excess of revenue over expenses and disbursements < 4 6 1 5 3 9 P>
b Netinvestment income Gf negative, enter -0-) 147,293. Q
__ | ¢ Adjusted net income (if negative, enter -0-) 153,438,
12%% LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) O)
1
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Form 990-PF (2010)

. CONSTANCE SALTONSTALL FOUNDATION

FOR THE ARTS, INC.

16-1481219

Page 2

Balance Sheets

Attached schedules and amounts i the descnption
cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

22,660

4,883.

4,883.

Less: allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, buildings, and equipment; basis

1,817.

254.

254.

156,837.

>
>

Less accumulated depreciation

269,746.

156,837.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basts P> 936,082.

STMT 10

3,929,560.

3,986,770.

3,986,770.

Less accumulated depreciation > 254,964.

672,958.

681,118.

681,118.

Other assets (describe P> )

Total assets (to be completed by all filers)

4,896 ,741.

4,829,862.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descrbe p EXCISE TAX PAYABLE)

2,554.

1,438.

201.

0.

Total liabilities (add lines 17 through 22)

2,755,

1,438.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

e

4,893,986.

4,828,424.

4,893,986.

4,828,424.

4,896 ,741.

/

4,829,862,

4,829,862.

<

e,

- -

Analysis of Changes in Net Assets or Fund Balances

1

D G W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in ine 2 (itemize) »

Add lines 1,2,and 3

Decreases not included in ine 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS

4,893,986.

<46,539.>

0.

4,847,447.

19,023.°

Tofal net assets or fund balances at end of year (ine 4 minus hine 5) - Part I, column (b), ine 30

D O | D [N |

4,828,424,

023511

12-07-10
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, CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b ﬁ%ﬁfgﬁ;’s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 279,000. 281,035. <2,035.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adpsted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 "ﬁs of 12/31/69 (o{/er col- (), i ang) Losses (from col. (h))

a

b

c

d

e <2,035.>

If gain, also enter in Part |, line 7
2 Capital gam net income or (net capital loss) If (loss), enter -0- 1 Part I, hne 7 2 <2,035.>
3 Net short-term captal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (foss), enter -0- n Part |, ine 8 3 0.

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [Kl No

If “Yes,” the foundation does not quahfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

a
Base pe(ngd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

/

(c)
P Net value of noncharitable-use assets

d
Dlstnbétl?m ratio
(col. (b) divided by col. (c))

2009 195,740. 4,032,637, .048539

2008 181,441. 3,567,093. .050865

2007 408,779. 8,644,215, .047289

2006 224,707. 4,091,121. .054926

2005 288,327. 4,147,748. .069514

2 Total of ing 1, column (d) 2 .271133
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been n existence if less than 5 years 3 .054227

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 4,229,159.

5 Multiply line 4 by ne 3 5 229,335.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,473.

7 Add lines 5and 6 7 230,808.

8 Enter qualfying distributions from Part X1, line 4 8 206,633,

if ne 8 s equal to or greater than line 7, check the box i Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10
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¢ . CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here [:] and enter *N/A" on ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 2,946.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. {b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addines 1and 2 3 2,946,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,946.
6 Credits/Payments: v
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 3,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatron for extension of time to file (Form 8868) 6c
i d Backup withholding erroneously withheld 6d
5 7 Total credits and payments. Add lines 6a through 6d 7 3,200.
1 8 Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
i 9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
| 10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 254,
‘ 11__Enter the amount of ling 10 to be: Credited to 2011 estimated tax P> 254 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtsiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or )
distnibuted by the foundation in connection with the activities. S,
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: '
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation .
} managers. p> $ 0. .
: 2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
| If "Yes, " attach a detailed descnption of the activities .
| 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sectrons 4941 through 4945) satisfied either:
® By language In the governing instrument, or :
@ By state legislation that effectively amends the governing instrument so that no mandatory directrons that conflict with the state law i
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NY
b If the answer i1s "Yes® to kne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? s »ves.” attach a schedule isting therr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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‘ . CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see Instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p» _ WWW . SALTONSTALL . ORG

14 The books are ncare of p» JOE DANNELLEY

Telephone no.p»> (607 )539-6606

Locatedat > 431 ELLIS HOLLOW CREEK ROAD, ITHACA, NY ZiP+4 14850
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or sndirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes IXI No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes ,_Y_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? |___| Yes m No
| (6) Agree to pay money or property to a government official? (Exception. Check “No®
| if the foundation agreed to make a grant to or to employ the official for a period after
| termination of government service, If terminating within 90 days.) |:| Yes IE No
i b Ifany answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > L_—_I «\’};‘
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected R
before the first day of the tax year beginning in 2010? 1¢ X
2 Taxes on faiure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
\ defined in section 4942(j)(3) or 4942())(5))-
i a Atthe end of tax year 2010, did the foundation have any undistributed income (knes 6d and 6e, Part X|I1) for tax year(s) beginning K T
| before 20107 [ ves [(XINo e
f "Yes," list the years p» , , , K
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being appled to any of the years hsted in 2a, list the years here. 7 -
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time ” s
duning the year? [_Jves [XINo <
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/ A 3b
‘ 4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
; b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that .
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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' CONSTANCE SALTONSTALL FOUNDATION

Form 990-RF (2010}

FOR THE ARTS, INC. 16-1481219  Pags
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes D—U No
(2) Influence the outcome of any specific public election (see sectton 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? @ Yes D No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? |:| Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals®? |:| Yes IX] No
b If any answer Is “Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes @ No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes EI No
b Hf "Yes" did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and address hgl:)rsT gff 3'&3?‘6%@33(: (C)((I:formggr;?st.lon e("'p}%%eabe?gﬁegﬁphns af:‘c’%ﬁﬁ e(;‘t%%r
to position enter -0-) compensation allowances
SEE STATEMENT 11 65,180. 485. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)thHEé ?)Ta? ek (c) Compensaiton A 22%%2%?"[:‘ agganxﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

023551
12-07-10
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. CONSTANCE SALTONSTALL FOUNDATION

.

Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

I Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SEE FOOTNOTE

165,149.

| Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add fines 1 through 3 . | -

0.

023561
12-07-10
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Form 990-PF (2010)
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' CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219 Page 8
Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securittes 1a 4,270,049. -

b Average of monthly cash batances 1b 23,513. 7

¢ Fair market value of all other assets ic

d Total {add lines 1a, b, and c) 1d 4,293,562,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0.
2 Acquistion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,293,562.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 64,403.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,229,159.
6__Minimum investment return. Enter 5% of line 5 6 211,458.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foretgn organizations check here p [Xl and do not complete this part.)

1 Mmimum investment return from Part X, line 6 1
2a Taxon investment income for 2010 from Part VI, line 5 2a

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addhnes3and4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XII, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, grfts, etc. - total from Part |, column (d), line 26 1a 176,149.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 30,484. -~
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xili, ine 4 4 206,633.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ling 5 from hine 4 6 206,633.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

Page 9

Part Xlll | Undistributed Income (see instructions)

N/A

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2010:
a From 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
Part XIl, line 4: > $

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributabte amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistnibuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2006

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

10180121 769695 X6050
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‘ . CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010)

FOR THE ARTS,

INC.

16-1481219

Page 10

I Part XM Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundatton, and the ruling 1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
hine 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made drrectly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(3)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter;
(1) Total support other than gross

investment iIncome (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(i)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

>

(X1 49420)3) or [ 4942((5)

Tax year

Prior 3 years

(2) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

153,438.

150,891.

165,090.

340,132.

809,551.

130,422.

128,257.

140,327.

289,112.

688,118.

206,633.

195,740.

181,441.

408,779.

992,593.

.

11,000.

11,250.

6,250.

81,500.

110,000.

195,633.

184,490.

175,191.

327,279.

882,593.

140,972.

134,421.

118,903.

251,265.

645,561.

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 12

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

023601 12-07-10

10180121 769695 X6050
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CONSTANCE SALTONSTALL FOUNDATION

Form 990-PF (2010) FOR THE ARTS,

INC.

16-14

81219  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an indvidual,
show any relationship to Fotlg}datlr;n Pur F>0$<te %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 13
Total > 3a 11,000.
b Approved for future payment
NONE
Total » 3 0.

023811 12-07-10

10180121 769695 X6050
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%10180121 769695 X6050

Form 990-PF (2010)

INC.

CONSTANCE SALTONSTALL FOUNDATION
FOR THE ARTS,

16-1481219

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a APPLICATION FEES

Unrelated business income

Excluded by section 512, 513, or 514

Bus(ﬁ1)ess ()
code Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

1,510.

¢ USER FEES

3,160.

¢ WORKSHOP FEES

1,475.

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
2

18

151,728.

18

<2,035.

>

b

c

d

[

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

149,693.

6,145.

13

155,838.

12

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
93A APPLICATION FEES ARE COLLECTED FROM ARTISTS APPLYING FOR SUMMER
RESIDENCIES
93B |ISEMINARS AND WORKSHOPS ARE PRESENTED THROUGHOUT THE YEAR
oz3e21 Form 990-PF (2010)

2010.05041 CONSTANCE SALTONSTALL FOUND X6050__1




. . CONSTANCE SALTONSTALL FOUNDATION
Form 990-PF (2010) FOR THE ARTS, INC. 16-1481219 Page 13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount mvolved (c) Name of nonchanitable exempt organization (d) Description of transters, transactions, and sharing arangements
| N/A
]
\
|
|
]
|
|
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes [i] No
b _If*Yes," complete the following schedule.
‘ (a) Name of organization (b) Type of organization (c) Description of relationship
| N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,

Sign and complete Declaration of prepart than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here A-\B . | Z/Q/ZD/ oAz PEESIDENT

1 Signature of officer or trustee Datt Title
Print/Type preparer's name Preparer’s signature Date Check E] if [PTIN
DEBBIE CONLEY self- employed
Paid JORDAN dwl o)e iz
Preparer | Frm'sname » CDLM & COMPANY CPA'S, L Frm's EIN B>
Use Only

Firm's address » 401 E. STATE ST., SUITE 500
ITHACA, NY 14850 Phoneno. 607-272-4444
Form 990-PF (2010)

023622
04-26-11
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CONSTANCE SALTONSTALL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

FOR THE ARTS, INC. 16-1481219 PAGE 1 OF 1
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acqurred ((? Date acquired| (d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co. D-Donaton | (mo. day,yr.) | (mo., day, yr.)

ta 382.117 SHS WELLESLEY INCOME FUND P VARIOUS [10/04/10
b 468.604 SHS WELLESLEY INCOME FUND P VARIQUS [11/05/10
c 456.371 SHS WELLESLEY INCOME FUND P VARIOUS [06/03/11
d 364.830 SHS WELLESLEY INCOME FUND P VARIOQUS [06/21/11
e 219.098 SHS WELLESLEY INCOME FUND P VARIQUS [07/13/11
f 375.094 SHS WELLESLEY INCOME FUND P VARIQUS [08/22/11
g 456.121 SHS WELLINGTON FUND P VARIOQUS {01/18/11
h 356.506 SHS WELLINGTON FUND P VARIOUS 04/22/11
1 215.750 SHS WELLINGTON FUND P VARIOUS 07/13/11
) US TREASURY 5% NOTE P 02/19/04/08/15/11
k

|

m

n

0

(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)

(e) Gross sales price (or allowable)

plus expense of sale

(e) plus (f) minus (g)

a 20,000. 19,859. 141.
b 25,000. 24,353, 647.
c 25,000. 23,727. 1,273.
d 20,000, 18,968, 1,032.
e 12,000. 11,395. 605.
f 20,000. 19,5089. 491.
g 25,000. 24,211, 789.
h 20,000, 18,929. 1,071.
I 12,000. 11,461. 539.
] 100,000. 108,623. <8,623.>
k

|

m

n

0

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))

(j) Adsted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

over col.

(k) Excess of col. (1)

(1), if any

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-*)

141.

647.

1,273.

1,032.

605.

491.

789.

1,071.

539.

<8,623.>

ol |l—|xk|-|m7lk || |ajo o

( If gain, also enter in Part |, ine 7
If (loss), enter *-0-"n Part [, line 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

2 Capital gain net income or (net capial loss)

)

<2,035.>

0.

023591
05-01-10
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Deprec.iation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Description of prope
Asset P property

Number p%%tgd Method/ | Life | Lme Cost or Basis Accumulated Current year
In service IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction
UILDINGS
L I [ | I I I
57BUILDING
070105SL _ [39.00[16 | 204,360.] I 27,510.] 5,240.
58LANDSCAPING/LAWN/LAND IMPROVEMENTS
—=5052305/51, [15.00016 | 6,590.] | 2,341.] 439.
84BUILDING IMPROVEMENT - COLONY

%%OSQlDBBL [39.00016 | 2.,860.] | 170. 73,
89[FURNACE

093008sr,  [7.00 16 | 8,082. | 2,310. 1,155.
90BUILDING IMPROVEMENTS - COLONY
05010981, 139.0006 | 3,180. | 116. 82.
93WINDOWS & WALLS IN MAIN BLDG - COLONY
04151081, [39.0006 | 18,900.] | 242, 485.
9TWINDOWS & WALLS IN MAIN BLDG -~ COLONY
—=062411SL.  [39.00[16 | 16,991. I I 109.
98|STORM DOORS PHOTO - COLONY
—070511s,. [7.00 [16 | 626.] I 1 22.
992 A/C UNITS STUDIO - UP - COLONY
080111isT,  [39.00[16 | 3,429. I I 15.
* 990-PF PG 1 TOTAL BUILDINGS
1 I [ 1 265,018. 0.] 32,689. 7,620,
LAND
= | | | | L | [ [
14/LAND
02029 7L | [ 198,055. I I 0.
* 990-PF PG 1 TOTAL LAND
L | [ 1 198,055. 0. 0. 0.
OTHER
= | | | I 1 | I 1
1BRUSH MOWER
§§QQ3QSQZOODE7.00I17I 1,512.] I 1,512.] 0.
2FURNITURE
063096200DB[7.00 17 | 14,043.] [ 14,043. 0.
6ICONSTRUCTION
063096iST,  [39.00017 | 166,238.] I 60,925.] 4,263.
7ILANDSCAPING
063096[150DB15.0017 | 3,479.] | 3,369.] 110.
8IMPROVEMENTS
071597lst, __139.0017 | 7,788. | 2,642.] 200.
9ITRACTOR
060197R00DB7.00 17 | 4,681.] I 4,681. 0.
12IFURNITURE - BRINDLEY
50197200DB7.00 [17 | 932.] | 932.] 0.
13[FURNITURE - COLONY
050197200DB7.00 17 | 905.] | 905.] 0.
15BUILDING
—=1020297SL.  [39.00017 | 160,000.] [ 55,903.] 4,103.
17[FENCES
012198150DB15.00017 | 1,848.] I 1,563.] 114.
18|SHELVES
042698200DB7.00 [17 | 951.] | 951.] 0.
19L,ANDSCAPING
E=0050198[150DB15. 00017 | 1,105.] I 934.[ 68.
016261 # - Current year section 179 (D) - Asset disposed

05-01-10
15
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Depreéiation and Amortization Detail FORM 990-PF PAGE 1

990-PF

Description of prope
Asset P property

Number plljzﬁ:tgd Method/ Life Line Cost or Basis Accumulated Current year
In service IRCsec. | orrate | No. other basis reduction depreciation/famortization deduction
20DRIVEWAY
06/0598150DB15.0017 | 2,540.] I 2,540. 0.
21STONE WALL & PATIO
061798150DB15.0017 | 2,656.] | 2,247.] 164.
22BARN
111598SL  [39.00017 | 12,585. | 3,835.] 323.
23ISTORAGE CABINET
011599200DB[7.00 [17 | 160. I 160.] 0.
24CONCRETE - BARN FLOOR
=3111699SL  139.0007 | 1,840. I 511. 47.
25FO0OTERS FOR NEW GATE
121599[150DB15.0017 | 1,200. | 888. 64.
27COMPUTER
042000200DB5.00 17 [ 2,226. I 2,226. 0.
28|SOFTWARE
613,00] 36M [43 | 285. I 285.] 0.
29BARN DOOR
101600200DB7.00 [17 | 1,180.] [ 1,180. 0.
30VENTILATOR SYSTEM - COLONY
=9051501SL. __ [39.0017 | 6,205.] I 1,490.] 159.
31CARPET - COLONY
051501200DB[7.00 17 [ 1,180. I 1,180. 0.
32DRAPES - COLONY
061501200DB7.00 17 | 984.] [ 984.] 0.
33[LIGHTS - COLONY
052901SL  [39.0017 | 1,995.] I 478.] 51.
34COMPUTER - BRINDLEY
011601200DB5.00 17 | 1,949. I 1,949. 0.
35SOFTWARE - BRINDLEY
42401] BeM 43 | 270.] I 270.] 0.
36CLOSET CONSTRUCTION - COLONY
033002SL  [39.00117 | 386. I 85.] 10.
37ISTORM DOOR - COLONY
022502200DB7.00 17 | 291. 87. 204. 0.
38PHOTO ENLARGER, TABLE, BOARD, LENS-COLONY
E5041102200DB5.00 [17 | 1,954.] 586.] 1,407.] 0.
39[16X20 ENLARGING EASEL - COLONY
=3042202200DB5.00 17 | 378.] 113.] 273.] 0.
42_2PER WRITERS - COLONY
=11113,02200DB[7.00 17 | 436.] 131. 305.] 0.
WELL - COLONY
=-050703150DB15.0017 | 8,685.] I 4,799.] 527.
44PRESSURE TANK - COLONY
bs1303R00DB7.00 17 T 397.] 199.] 198.] 0.
_;ITERS DESK CHAIR
=—11021,03200DB7.00 17 | 120.] 60.] 57.] 3.
46CAP ON CHIMNEY CHASE
=12/01,03200DB7.00 17 | 541.] 271. 254.] 16.
47DRIVEWAY
1111,03[150DB15.0017 [ 6,382.] I 3,289.] 349.
482 BEDS & FRAMES - COLONY
=101,2404200DB[7.00 17 | 668. 334. 318.] 16.
49|(5) HEADBOARDS - COLONY
—101,2404200DB[7.00 [17 | 350.] 175.] 166.] 9.
016261 # - Current year section 179 (D) - Asset disposed

05-01-10

| 16
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Depreciation and Amortization Detail ForRM 990-PF PAGE 1 990-PF

Description of prope
Asset P property

NWDGF% p%%tgd Method/ | Life |Line Cost or Basis Accumulated Current year
It Service IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction
50COMPUTER DESK - COLONY
012504200D8/7.00 [17 | 130.] 65.] 62. 3.
51COMPUTER FOR EMAIL - COLONY
01,2804R200DB5.00 [17 | 897. 449.] 448. 0.
52FO0OD MIXER - COLONY
04,0904200D85.00 17 | 178.] 89. 89.] 0.
53DISHWASHER & INSTALL - COLONY
050704200D87.00 [17 ] 1,410. 705.] 670.] 35.
54PATIO UMBRELLA - COLONY
051404200DB[7.00 17 | 189.] 95.] 89. 5.
S55DEHUMIDIFIER - FOR DARKROOM - COLONY
060204200DB7.00 17 | 204.] 102. 97.] 5.
56DIGITAL CAMERA & ACCESSORIES
080304200DB5.00 17 | 820.] 410.] 410.] 0.
59[PHOTO PRINTER
—=1020805/SI.  [5.00 16 | 200. I 200.] 0.
6 OCONFERENCE TABLE
—J021105SL. __ [7.00 [16 | 995.] | 805. 142.
6 1DESK
E500216056L _ [7.00 [16 | 715. ] 570. 102.
620FFICE CHAIR & LAMP
=031505SL  [7.00 [16 | 125.] | 100.] 18.
6 3PRINTER/FAX
[5.00 6 | 150. | 150. 0.
5.00 16 | 1,326. I 1,326. 0.
7.00 [16 | 120. | 92. 17.
[7.00 [i6 | 180. | 140. 26.
ENCH (ENTRY WAY)
7.00 [16 ] 140.] I 107. 20.
68KITCHEN STOVE - COLONY
—07,0505SL _ [7.00 [16 ] 698.] I 525.] 100.
6 9SCANNER

071905SL  [5.00 [16 ] 373. I 373.] 0.
70BACKUP HD
0729055l  [5.00 [16 | 157. | 157. 0.

7T1MINI DISC RECORDER
=101805SL [5.00 [16 | 150.] I 150.] 0.
72ISOFTWARE
=102127,06] 36M  [43 | 192.] I 192. 0.
73ICOMPUTER
éiﬁifsmsbL 5.00 116 ] 2,009. I 1,741.] 268.
7T4ROLLER SHADES - COLONY
062606/SL.  [7.00 16 | 851. I 518. 122.
T5WATER HEATER (STUDIO) - COLONY
062806[SL,  [7.00 [16 | 1,590.] | 965. 227.
76|SOFTWARE
09,05086] [36M 143 | 743.] | 743.] 0.
77T SOFTWARE
09,1806] B6M a3 | 289. I 289.] 0.
78BLINDS
122306SL, _ [7.00 Ji6 | 1,021.] | 547.] 146.
8;?5?.11 o # - Current year section 179 (D) - Asset disposed
17
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Depreéiation and Amortization Detail FORM 990-PF PAGE 1

990-PF
Asset Description of property
Number pII)a%tgd Method/ | Life | Line Cost or Basis Accumulated Current year
In senvice IRCsec. | orrate | No. other basis reduction deprecration/amortization deduction
79EUREKA SMARTVAC
010407SL. ___[7.00 [i6 | 168.] [ 90.] 24.
80[(D) CANON MP830
01,2407SL.___ [5.00 116 | 260.] I 191.] 69.
81REFRIGERATOR - COLONY
020807SL __ [7.00 [16 | 178.] I 92.] 25.
82PICNIC TABLE - COLONY
060607SL __ [7.00 16 | 416.] | 197.] 59.
83ROOF SNOW GUARDS
061407SL. _ [7.00 16 ] 890.] I 423.] 127.
85FUTON - COLONY
—3042308]SL. _ [7.00 [16 | 450.] I 155.] 64.
86DFFICE RUG
042608SL. _ [7.00 16 | 1,278.] [ 442.] 183.
87ISMALL OFFICE RUG
51208SL  [7.00 16 | 320.] I 111.] 46.
88DRIVEWAY
100107SL, _[15.0016 | 12,864.] | 2,574.] 858.
91[STUDIO A/C - COLONY
=1042209[SL. __ [39.00[16 ] 6,845.] | 249.] 176.
92ISAMSUNG LCD TV - COLONY
032509SL  [7.00 [16 | 648.] | 139.] 93.
S4WELL PUMP - COLONY
121009SL  [7.00 16 | 1,086.] I 129.] 155.
95FILE CABINET
—1111909SL.  [7.00 [16 ] 455.] I 54.] 65.
96/4 DR CHAIRS - COLONY
091610SL, _ [7.00 [16 | 796.] | 1 114.
1004 DR CHAIRS - COLONY
00610lSL,  [7.00 16 | 796 . I I 114.
101DIGITAL PROJECTOR
102810SL  [7.00 16 | 712.] I 1 93.
102PROJECTOR SCREEN
%glozsaoBL [7.00 16 | 113.] I I 15.
103CARPET & FLOORING MAIN HOUSE DOWN - COLONY
Eio3a4a1bL [7.00 [16 | 6,663, I 555.
104DELL VOSTRO 460 COMPUTER-JOE
081511SL.  [5.00 [i6 | 1,154.] | I 38.
* 990-PF PG 1 TOTAL OTHER
L] | [ ] 473,269.] 3,871.] 196,339.] 14,705.
* GRAND TOTAL 990-PF PG 1 DEPR & AMORT
L I 936,342.] 3,871.] 229,028.] 22,325.

=1 | 1 | I [ ]

I

= | 1 | | [

1

[

I

L1 | [

= 1 1 | I [ |

1

I

016261
05-09-10

# - Current year section 179
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CONSTANCE SALTONSTALL FOUNDATION FOR THE

16-1481219

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
'TOMPKINS TRUST COMPANY 18. 0. 18.
VANGUARD 14,691. 0. 14,691.
VANGUARD 6. 0. 6.
VANGUARD 137,013. 0. 137,013.
TOTAL TO FM 990-PF, PART I, LN 4 151,728. 0. 151,728.
'FORM 990-PF OTHER INCOME STATEMENT 2
|
(A) (B) (C)
REVENUE NET INVEST-  ADJUSTED
DESCRIPTION PER BOOKS  MENT INCOME NET INCOME
APPLICATION FEES 1,510. 0. 1,510.
USER FEES 3,160. 0. 3,160.
WORKSHOP FEES 1,475. 0. 1,475.
TOTAL TO FORM 990-PF, PART I, LINE 11 6,145. 0. 6,145. -
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
'DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
LEGAL 7. 0. 0. 7.
TO FM 990-PF, PG 1, LN 16A 7. 0. 0. 7.

10180121 769695 X6050
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CONSTANCE SALTONSTALL

FOUNDATION FOR THE

16-1481219

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
'DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
|
ACCOUNTING 3,000. 1,500. 1,500. 1,500.
TO FORM 990-PF, PG 1, LN 16B 3,000. 1,500. 1,500. 1,500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
| (2) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 2,850. 41. 41. 2,809.
CONSULTING 6,704. 0. 0. 6,704.
TO FORM 990-PF, PG 1, LN 16C 9,554. 41. 41. 9,513.
|
FORM 990-PF TAXES STATEMENT 6
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
‘DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
|
'FILING FEES 250. 0. 0. 250.
EXCISE TAXES 2,946. 0. 0. 0.
PAYROLL TAXES 5,977. 87. 87. 5,890.
TO FORM 990-PF, PG 1, LN 18 9,173. 87. 87. 6,140.
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CONSTANCE SALTONSTALL FOUNDATION FOR THE 16-1481219

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JURY FEES 4,860. 0. 0. 4,860.
INSURANCE 10,940. 0. 0. 10,940.
TELEPHONE 4,313. 0. 0. 4,313.
UTILITIES 3,846. 0. 0. 3,846.
REPAIRS & MAINTENANCE 23,573. 0. 0. 23,573.
BANK FEES 105. 0. 0. 105.
OFFICE SUPPLIES 1,006. 0. 0. 1,006.
CLEANING 3,271. 0. 0. 3,271.
FOOD 7,195. 0. 0. 7,195.
SUPPLIES 4,440. 0. 0. 4,440.
LAUNDRY 764. 0. 0. 764.
ORGANIZATION DUES & FEES 750. 0. 0. 750.
ADVERTISING 4,658. 0. 0. 4,658.
MISCELLANEOUS 342. 0. 0. 342.
FURNITURE & EQUIPMENT 175. 0. 0. 175.
TO FORM 990-PF, PG 1, LN 23 70,238. 0. 0. 70,238.
FOOTNOTES STATEMENT 8

THE CONSTANCE SALTONSTALL FOUNDATION FOR THE ARTS OPERATES
AN ARTISTS' COLONY IN ITHACA, NY. EACH SUMMER 15 - 20
INDIVIDUALS - ARTISTS, PHOTOGRAPHERS AND WRITERS - SPEND ONE
MONTH AT THE COLONY WORKING WITHOUT INTERRUPTION IN A
PRIVATE STUDIO ENVIRONMENT WHICH ALLOWS MAXIMUM FOCUS ON

THE ARTISTS' WORK.

10180121 769695 X6050

21 STATEMENT(S) 7, 8
2010.05041 CONSTANCE SALTONSTALL FOUND X6050_ 1




CONSTANCE SALTONSTALL FOUNDATION FOR THE

16-1481219

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS & NOTES 156,837. 156,837.
TOTAL TO FORM 990-PF, PART II, LINE 10C 156,837. 156,837.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

VANGUARD INSTITUTIONAL FUNDS FMV 3,986,770. 3,986,770.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,986,770. 3,986,770.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

KATHY DURLAND DEWART
333 ELLIS HOLLOW CREEK ROAD
ITHACA, NY 14850

JOSEPH DANNELLEY
431 ELLIS HOLLOW CREEK ROAD
'ITHACA, NY 14850

‘WILLIAM BENSON
361 FLORAL AVENUE
ITHACA, NY 14850

CAROL MINTON MORRIS
983 TAUGHNNOCK BLVD
' ITHACA, NY 14850

MARY GILLILAND

172 PEARSALL PLACE
ITHACA, NY 14850
|

10180121 769695 X6050

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT

SECRETARY (PART-YEAR)

1.00 400. 0. 0.
CHIEF FINANCIAL OFFICER
25.00 19,080. 485. 0.
PRESIDENT
1.00 1,100. 0. 0.
TREASURER
1.00 0. 0. 0.
DIRECTOR/SECRETARY (PART-YEAR)
1.00 800. 0. 0.
22 STATEMENT(S) 9, 10, 11
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CONSTANCE SALTONSTALI. FOUNDATION FOR THE 16-1481219

BARRY PERLUS VICE PRESIDENT

2121 HOUGHTON ROAD 1.00 1,000. 0. 0.
ITHACA, NY 14850

JUDITH M. BARRINGER PROGRAM DIRECTOR

3480 AGARD ROAD 40.00 42,400. 0. 0.
TRUMANSBURG, NY 14886

ROBERT M. COLLEY DIRECTOR

UNIV COLLEGE OF SU; 700 UNIVERSITY

AVE 1.00 0. 0. 0.
SYRACUSE, NY 13244

ALICE SALTONSTALL DIRECTOR

409 HANSHAW ROAD 1.00 0. 0. 0.
ITHACA, NY 14850

RACHEL DICKINSON DIRECTOR

PO BOX 341 1.00 400. 0. 0.

FREEVILLE, NY 13068

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 65,180. 485. 0.

} 23 STATEMENT(S) 11
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CONSTANCE SALTONSTALL FOUNDATION FOR THE 16-1481219

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LESLEY WILLIAMSON
435 ELLIS HOLLOW CREEK ROAD
ITHACA, NY 14850

TELEPHONE NUMBER

(607)539-3146

FORM AND CONTENT OF APPLICATIONS

AN APPLICATION, ALONG WITH A SHORT BIOGRAPHICAL RESUME, A BRIEF STATEMENT
OF PURPOSE, AND WORK SAMPLES. THESE ADDITIONAL MATERIALS ARE INDICATED ON
THE APPLICATION TO BE SUBMITTED BY THE APPLICANT.

ANY SUBMISSION DEADLINES

JANUARY 15TH.

RESTRICTIONS AND LIMITATIONS ON AWARDS

AWARDS ARE MADE TO PHOTOGRAPHERS, VISUAL ARTISTS AND WRITERS, AGE 21 OR
OLDER, RESIDING IN THE FOLLOWING NY COUNTIES: ALLEGANY, BROOME,
'CATTARAUGUS, CAYUGA, CHAUTAUQUA, CHENANGO, CHEMUNG, CORTLAND, ERIE,
iGENESEE, JEFFERSON, LEWIS, LIVINGSTON, MADISON, MONROE, NIAGARA, ONEIDA,
ONONDAGA, ONTARIO, ORLEANS, OSWEGO, SCHUYLER, SENECA, STEUBEN, TIOGA,
TOMPKINS, WAYNE, WYOMING & YATES.

24 STATEMENT(S) 12
10180121 769695 X6050 2010.05041 CONSTANCE SALTONSTALL FOUND X6050_ 1




CONSTANCE SALTONSTALL FOUNDATION FOR THE 16-1481219

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 13

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

AMY CHENG NONE N/A 500.
STIPEND

BUSHRA REHMAN NONE N/A 500.
STIPEND

COLLEEN KINDER NONE N/A 500.
STIPEND

COMMUNITY ARTS PARTNERSHIP NONE PUBLIC 1,000.
CONTRIBUTION CHARITY

'CRAIG BARBER NONE N/A 500.
STIPEND

'ECHO EGGEBRECHT NONE N/A 500.
STIPEND

ELIZABETH GREENWOOD NONE N/A 500.

‘ STIPEND

GINA OCCHIOGROSSO NONE N/A 500.
STIPEND

10180121 769695 X6050
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CONSTANCE SALTONSTALL FOUNDATION FOR THE 16-1481219

GINNAH HOWARD NONE N/A 500.
STIPEND

HELEN RUBINSTIEN NONE N/A 500.
STIPEND

KATAYOUN VAZIRI NONE N/A 500.
STIPEND

KATY HIGGINS NONE N/A 500.
STIPEND

LAUREL GARCIA COLVIN NONE N/A 500.
STIPEND

MARA BALDWIN NONE N/A 500.
STIPEND

MELORA GRIFFIS NONE N/A 500.
STIPEND

NEIL CHOWDHURY NONE N/A 500.
STIPEND

NESYA BLUE NONE N/A 500.
STIPEND

ROBERT MINER NONE N/A 500.
| STIPEND

26 STATEMENT(S) 13
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EONSHANCE SALTONSTALL FOUNDATION FOR THE

RONE SHAVERS

STEWART ALLEN

YEN-HUA LEE

o

NONE N/A
STIPEND
NONE N/A
STIPEND
NONE N/A
STIPEND

TOTAL TO FORM 990-PF, PART XV, LINE 3A
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