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Form 990'PF

Department of the Treasury
Internal Revenue Service

Treated as a Private Foundation

Return of Private Foundatio‘

r Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

10/01

, 2010, and ending

09/30,2011

G Check all that apply Initial return
Amended return

I_I Initial return of a former public charty
[_l Address change

|_| Name change

[_l Final return

Name of foundation

A Employer identification number

E

ST

under section 507(b)(1)(A). check here .

>

Cx; THE RICHARD HOGAN & CARRON SHERRY
gi’ﬂ FOUNDATION, INC. 13-3860420
'\3 Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
=
o 353 CENTRAL PARK WEST-APT #8 (646) 662-4499
(tJ City or town, state, and ZIP code c ge%el%glégr;cakpggfghoq s > \:’
o) D 1. Foreign organzations, check here >
. =NEW YORK, NY 10025 2. Foreign organizations meeting the
LASS-I Check type of organization |_] Section 501(c)(3) exempt private foundation 23,:,,‘3?;,,:‘,,” h'_are_arld a"ad' .. »> D
) %[_I Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
5 E If private foundation status was terminated
=l Fair market value of all assets atend |J Accounting method m Cash [___I Accrual

g

= 16) > §

% of year (from Part Il, col (c), ne

~D

3,356,963.

D Other (specify)
(Part I, column (d) must be on cash basis )

If the foundation 1s In a 60-month termination
under section 507(b)(1)(B) check here , PI

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for chantable
may not necessarily equal the amounts in i endad Income Income purposes
column (a) (see page 11 of the instructions) ) (cash basts only)
1 Contributions _gifts grants, etc, received (attach scheduls) , 0.
2 cheor b [ X] g aindgton s notrequred o
I 3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | , , 50,491, 50,491, \
Sa Grossrents . . . . . ... ......... ‘
. b Net rental income or (loss) ‘ ?
g Gg get gamn Ior (IOSS)ftf)mnl‘l sale of assets not on line 10 119 4 832, ‘
§| ° assesonmesa 2,240,212, !
5 7 Capital gain net income (from Part IV, line 2) , 119,832, 13
& 8 Netshort-term capitalgan . . . . ... ..
9 Income modifications « =« ¢ = e e 0o .
10 a Gross sales less retums
and allowances + « - - -
b Less Costofgoods sold ,
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) . _ ., . 16,222, 16,222, ATCH 1
12 Total. Add nes 1 through 11 . . . . . . . . 186,545 186,545
13 Compensation of officers, directors, trustees, etc _ _ 0,
" 14 Other employee salartes andwages . . . . .
§ 15 Pension plans, employee benefits , | . . . .
2|16a Legal fees (attach schedule) , |
5| b Accounting fees (attach schedule)ATCH 2 5,000, 2,500. 0. 2,500.
14 c Other professional fees (attach schedule), , .
.c‘:%' 17 Interest. . . ... ... ..........
E 18 Taxes (attach schedule) (see page 14 of the instructions)
E 19 Depreciation (attach schedule) and depletion ,
2 20 Occupancy . . . . . v v i i i e e
-g 21 Travel, conferences, and meetings , , , . . .
©(22 Printing and publications , , . .. .. ...
g’ 23 Other expenses (attach schedule) ATCH 3 24,708, 24,333, 375.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . .. ... .. 29,708, 26,833, 0. 2,875.
© 25 Contributions, gifts, grantspad , , . . . . . 128,025, 128,025.
_126  TYotal expenses and disbursements. Add lines 24 and 25 157,733 26,833, 0. 130,900.
27 Subtract line 26 from line 12 Q
aE of r over exp and disbur .. 281 812
b Net investment income (If negative, enter -0-) 159,712,
¢ Adjusted net income (if negative, enter -0-). gl
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010) /\
011019901 2972R A279 V 10-8.2 PAGE "IN




Form 980-PF (2010)

Page 2

Attached s:’Q and amounts in the
m Balance Sheets description con should be for end-of-year

amounts only (See instructions )

13-'520
Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here PL_]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . . . . . . . @ittt i e

Temporarllyrestncted |, _ . . ., ... .........
Permanentlyrestricted . . , . ., . ... ..........

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. »

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds , .
Total net assets or fund balances (see page 17 of the
MSUUCHONS) | . | . . L.
Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . ... .............

3,499, 541.

3,499,541.

-114,208.

-85,396.

3,385,333.

3,414,145.

3,385,333.

3,414,145.

1 Cash-non-interest-beanng , . . . .. ............
2  Savings and temporary cashinvestments , , . ... ... .. 1,651,232, 1,406,228. 1,406,228,
3 Accounts recevable ®»
Less allowance for doubtful accounts ®» __
4 Pledges receivable »__ ___ __ ___________
Less allowance for doubtful accounts®» _
5 Grantsrecevable . . ., ., ... .. ..........
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts » ___
& 8 Inventoresforsaleoruse . ... .. .........
§ 9 Prepaid expenses and deferredcharges , , . ... ......
| 10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH ,4. A 1,721,344. 2,007,917. 1,950,735,
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, builldings, >
and equipment basis Y __ _ _ _ _ _ _ _ _ _ _______
Less accumulated depreciation P
(attach schedule) 00 o __
12 Investments - mortgageloans , . . . . ... ... .....
13 Investments - other (attach schedule) . , _ . . ATCH 5 . 12,757. 0. 0.
14 Land, bulldings, and >
equpment basis ¥ __ _____ __ _________
Less accumulated depreciation »
(attach schedule) % o ____
15 Other assets (descnbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,teml) , . . . ... .. .. .. 3,385,333. 3,414,145. 3,356,963.
17  Accounts payable and accrued expenses _ . . .. . . .,
18 Grantspayable ... .. .........
§[19 Deferredrevenue . . . ... ................
g 20  Loans from officers, directors, trustees, and other disqualffied persons
g 21 Mortgages and other notes payable (attach schedule) . . . .
—!|22  Other iabilities (descrnbe » ____ )
23 Total habilities (add lines 17 through22) . . . .. ... ... 0.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn) . . . . 1 3,385,333.
2 Enter amount from Part I' llne 27a -------------------------------------- 2 28 ! 812 "
3 Otherincreases not included in ne 2 (temze)p___ 3
4 Add IlneS1'2' and3 ............................................. 4 3’414’145'
5 Decreases notincluded in line 2 (temeze}p__ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 3,414,145.

Form 990-PF (2010)
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Form 990-PF (2010)

13—3’420

Page 3

FY\"Al Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

16Y How
acquxred

D-Donien | (MO, day, yr )

(c) Date d) Date sold
acquired ((m)o “day, yr )

1a SEE PART IV SCHEDULE
b
c
d
e
() Gross sates prce (0 Depreciaton aloves e woens o e S
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV a5 of 12/31/69 e of 12131169, Cver cal 1 any. % Uhsses (rom el ()
a
b
c
d
e

If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capita! loss) 9 !

}

If (loss), enter -0- in Part |, line 7 2 119,832,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-NPartl, ne 8. . . . . . . .. . . v it e e ... 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:IYes No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

{a) ()
(b) (c)
Calendar?':asﬁgﬂxogeifz?glnnlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E():)s;tg&n;t;nbryaggl o)

2009 192,907. 3,587,777. 0.053768
2008 152,483. 3,262,005. 0.046745
2007 119,469. 4,310,511. 0.027716
2006 157,010. 4,115, 586. 0.038150
2005 189, 391. 3,765,751. 0.050293
2 Totalofline t,column(d) . . . .. . . . . ... .. ... ... 2 0.216672

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanS5years , . . . . ... ... 3 0.043334
4 Enter the net value of noncharitable-use assets for 2010 from PartX, ine5 4 3,659,491,
5 Multplylinedbylned 5 158, 580.
6 Enter 1% of net nvestment income (1% of Partl,ne27b) . . . . .. ... . .. 6 1,597.
7 Add |Iﬂ8$58nd6 .......................................... 7 160,177'
8 Enter qualifying distributions from Part XII, line 4 8 130,900.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

JSA
0E1430 1 000
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Page 4

Form 990-PF (2010) ‘ 1 3—3&20 ' '
~FIs@'/l Excise Tax Based on Inves t Income (Section 4940(a), 4940(b), 4940(e), Cr 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | l:] and enter "N/A" on line 1
Date of ruling or determinaton letter _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,194,
here » [ | andenter 1% of Partt,ne27b . . . . . . ... ... ...
c All other domestic foundations enter 2% of ine 27b Exempt foreign organizatons enter 4% of
Part |, line 12, cot (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
30 AAINES 1AN2 | . . L e 3 3,194.
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , ., . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- , . . . . .. ...... 5 3,194.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ _ | 6a 8,236.
b Exempt foreign organizations-tax withheld at source , , ., , . . ... .. .. 6b 0.
¢ Tax paid with apphication for extension of ime to file (Form 8868), = = | 6c 0.
d Backup withholding erroneously withheld . . . . . . ... ... ..... 6d
7 Total credits and payments Addhines6athrough6d . . . . . . . & . . . . . i i i i i v i bt o s e s s 7 8,236.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . ... .. |8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed _ _ , ., ., . . .. .. ..... »
10 Overpayment If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid . ., , . . . . ... »| 10 5,042.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 5,042. Refunded P! 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes [ No
participate or intervene in any poliical campaign® | L L L L L L L e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . . . . L L. e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? = . . . . e ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P> $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . . . . ... 2 X
If "Yes, " attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges . . . . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , ., ., . . .. ... ... ... 4a X
b H "Yes," has it filed ataxreturn on Form 990-T forthis year? | . . . . . . . . . . o i e e e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , ., . . . . . .. .. ... ... 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | . . . . . . . . . . . e s e e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part |l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P _N_Y__' ________________________________________________________________
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . v v v v v v v gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(;)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 1 "Yes,"COMPIEte PArtXIV . . . .\ ittt e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their
R e e 10 X

JSA

OE1440 1 000
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Form 990-PF (2010)
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Form 990-PF (2010) ' ‘v 13-3.420 ' ‘ Page 5
CLAIIE.Y Statements Regarding ities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the InStructions) . . . . . . . v . v v v v v« v . . 11 X
12 Dud the foundation acquire a direct or indirect interest in any apphicable insurance contract before
AUGUSE17, 20087, o o o v v v e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Websiteaddress »______N/B
14 The books aren care of B RICHARD HOGAN Telephoneno P ___ _ _ 646-662-4499
Located st »353_CENTRAL PARK WEST NEW YORK,NY =~ zp+ap 10025
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in fieu of Form 1041 -Checkhere « « - « - « « ¢ v 0 o v v v o v . P—D—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . .. . ... ... .. .... | 4 |1 ] I
16 At any time dunng calendar year 2010, did the foundation have an interest n or a signature or other authorty Yes| No
over a bank, secunties, or other financial account in aforeigncountry? |, . . . . . L L L . . e e e e e e e e e e 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B
X LA%IE-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANIIEd PETSON? ¢ & & v v v vt e e e e e e e e e e e e e e e e e Yes |X |No
(3) Furmish goods, services, or faciliies to (or accept them from) a disqualified person? . . . . . . . Yes X INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. ves [X [No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
I:I Yes No
the benefit or use of adisqualfied person)?. . . . . . . . . . .. .. ..t e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
D Yes No
termination of government service, if terminatingwithin90days). . . . . . . . . . . . .. ..
b if any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « « = .« . .+ . 1b
Organizations relying on a current notice regarding disaster assistance checkhere., . . . . . . . . . . . . . > I:I
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20107, ., . . . . . . . . . v i v v v i e e e e e ic X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(})(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginningbefore 2010?. . . . . . . ¢ . ot -t 4 e h e e e e e |:] Yes No
If "Yes," list the years p
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the instructions ) 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
DYes No
atanytime duningtheyear? | . . ., . . .. .. L. e e e e e e e
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1N 2010 ) . . . . . . v v vt v v i e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . 4b X

Form 990-PF (2010)
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Form 990-PF (2010) 13 3’4 20 ’ Page 6
[IE] Statements Regardin’tivities for Which Form 4720 May Be Req®ifed (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ., . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? L B Yes ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . . ... .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . , . . . . D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children or animals?, , ., . . . .. ... ... ... I:l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . ... ... ... . |
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? _ , . . . .. ... ... ... ... D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?. . . . . . . . . . .. e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ _ . . . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? _ _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . ... ... .. 7b

Part Vil
and Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_ List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contributions to

(a) Name and address (b) Title, and average (ﬁf) Compensation

hours per week not pald enter
devoted to position

employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 6 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."”
{b) Title, and average (d) Contributions to
{a) Name and address of each employee paid more than $50,000 hours per weekg {c) Compensation p?;"n%'?;‘%e dtggr?'gsi (e())ﬁ)ge:”sg:ac:g:sm.
devoted to position compensation -
Total number of other employees paid over $50,000 . . . . . . . . . . . i i i it i e e e e e e e e e »| NONE

JSA
0E1460 1 000
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Form 990-PF (2010)

13-90420

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 _ Five highest-paid independent contractors for professional services (see pag

e 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionai services

NONE

Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

NOT APPLICABLE

Summary of Program-Related Investments (see page 24 of the instructions)

Amount

1 NOT APPLICABLE

JSA
OE1465 1

000
12972R A279

vV 10-8.2
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Form 990-PF (2010) . 13—.0420

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly far market value of securtes 1a 2,228,284.
b Average of monthly cashbalances, .. ... ... ... ... ... 1b 1,486,935.
¢ Fair market value of all other assets (see page 25 of the instructons) . . . . . . . . ... .. . 1ic 0.
d Total(addlines1a,b,andc) ... ... 1d 3,715,219.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . ... ... ... ue I
2 Acquisition indebtedness applicable to line 1 assets i 0.
3 Subtractline 2 frombne4d oo 3 3,715,219.
4 Cash deemed held for charttable activities Enter 1 1/2 % of line 3 ifc')r'g're'at'eE én;ohr;t,.sée: p'aée' 250f
the mstructions) 4 55,728.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 .| 5 3,659,491,
Minimum investment return. Enter 5% of ine 5 , . . . . . . . ... .. .. ., 6 182,975.
mistributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organmzations check here p l:l and do not complete this part )
1 Mimmum investment return from Part X, IN@ 6. . . . . . o v vt v it e e e e e e 1 182,975.
2a Taxon investment income for 2010 from Part VI, ne5 = 2a 3,194
b Income tax for 2010 (This does not include the tax from PartVI) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 3’ 194 >
3 Distributable amount before adjustments Subtract line 2c fromne 1 . . . . .. . . .. ... ... . 3 179,781.
4 Recoveries of amounts treated as qualifying distrbutons ... 4
5 Add Ilne53and4 .............................................. 5 179’781'
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xill,
[T =S T T T T T T T S 7 179,781.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part|, coumn (d), lne 26 .. . ... . 1a 130,900.
b Program-related investments - total from PartIX-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
P PSS L e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequred) 3a 0.
b Cash distnibution test (attach the required schedule) . . . . . .. ... ... ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlii, me 4 4 130,900.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 ofthe instructions) . . . . . .. .. ... .. .. .. 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 from ine4 ... 6 130,900.
Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JsA

0E 1470 1 000

12972R A279 Vv 10-8.2
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Form 990-PF (2010) 13-3860420 Page 9
SEIs® Il Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
me7 . e 179,781.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only _ . _ . . e 107, 463.
b Total for pnoryears 20 08 .20 07 2006
3 Excess distributions carryover, if any, to 2010
a From2005 , ..
b From 2006 , ..
¢ From 2007 , _ _ . ..
d From 2008 _  _ _ . ..
e From2009 _ . .. .. 0.
f Total of nes 3athroughe , , , . . ..., ... 0.
4 Qualifying distributions for 2010 from Part XII,
ined4 » $ 130, 900.
a Apphed to 2009, but not more than line 2a , , 107,463.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) | | , . . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Applied to 2010 distributable amount _ _ , . | 23,437.
Remaining amount distributed out of corpus 0.
5 BExcess distributions carryover apphed to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Prior years' undistributed income Subtract
line 4b fromtine2b . . .. .. ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... .. ...
d Subtract hne 6c¢ from lhne 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2009 Subtract line
4a from hne 2a Taxable amount - see page
27 of the instructions . . . . . ... .....
f Undistributed income for 2010 Subtract hnes
4d and 5 from line 1 This amount must be
distributed n 2011, . ... .. 156, 344.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... L0l e e .
8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
INSITUCUONS) ., . . . . . . v o v v h e s
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromline6a , | ., . . 0.
10 Analysis of ine 9
a Excess from 2006 , , .
b Excess from 2007 , |, .
¢ Excess from 2008 , , .
d Excess from 2009 , | .
e Excess from 2010 ., . . 0.
Form 990-PF (2010)
JSA
0E1480 1 000
12972R A279 V 10-8.2 PAGE 9



Page 10

Form 990-PF (2010) ﬂ' 1 3—3”420
19"} Private Operating Found s (see page 27 of the instructions and Part'Vil-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2010, enter the date of therulng .~~~ . . . .. »
b Check box to indicate whether the foundation i1s a private operating foundation described in section I I 4942())(3) or I | 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-

Justed net income from Part (a) 2010 (b) 2009 (c)2008 (d) 2007

(e) Total

I or the minimum investment
retumn from Part X for each
year listed

Qualfying distnbutions from Part
XIl, line 4 for each year isted

d  Amounts included in line 2c not
used directly for active conduct
of exemptactvities . . . . .

€ Qualfying distributions made
dwectly for active conduct of
exempt activties Subtract fine
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets" altemative test - enter

(1) vaweotallassets . . .

(2) value of assets qualifying
under section
49420)3)B)(}. . . . .

b “Endowment” alternative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X
line 6 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, didends rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes) . ., .

(2

—

Support  from  general
public and 5 or more
exempt organizatons as
provided in section 4942
[0/31{=) (1) R

(3) Largest amount of sup-
port from an exempt
organzaton _ , , , .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year -see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

RICHARD HOGAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 7

b The form in which applications should be submitted and information and materials they should include

N/A

¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
oE1 4Jg%"1 000 Form 990-PF (2010)
12972R A279 vV 10-8.2 PAGE 10




Form 990-PF (2010) .

13—‘420

Page 11
E1:®4A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e o o maacal. | Foundation Pur
tatus of pose of grant or Amount
Name and address (home or business) any loundaton marager | {2 pient contribution
a Paid dunng the year
SEE ATTACHMENT 8 128, 025.
L0 o) > 3a 128,025.
b Approved for future payment
L2 | T T » 3b
Form 990-PF (2010)
JsA
0E1491 1 000
12972R A279 vV 10-8.2 PAGE 11



Form 990-PF (2010)

13—‘420

Page 12

ET ®41F-¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

G b W N

- O 0w o ~N O

- -

12
13

Program service revenue
a

Unrelated business income

Excluded b

section 512, 5§13, or 514

(a) (b)

Business code Amount

(c)
Exclusion code

()

Amount

(e)
Related or exempt
function incom
;See page 28 of
he instructions )

o a oo

f

g Fees and contracts from government agencies
Membership dues and assessments | |, .
Interest on savings and temporary cash investments
Dividends and interest from securities | | | |
Net rental income or (loss) from real estate

a Debt-financed property

Net rental iIncome or (loss) from personal property
Other investmentincome , , ., . . . .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | |
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

50,491.

18

119,832,

p PARTNERSHIP INCOME

18

16,222.

c

d

e

Subtotal Add columns (b), (d), and (e) , . . .
Total Add line 12, columns (b}, (d), and (e)

186, 545.

(See worksheet in ine 13 instructions on page 29 to verify calculations )

186,545.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E 1492 1 000

12972R A279

vV 10-8.2
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Form 990-PF (2010) 13-—_ﬂ420 ’ Page 13
Information Regard™® Transfers To and Transactions and e€lationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to pobhtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash , ., ., e 1a(4) X
(2) OtEr@ssets . . . . . . . .. ittt ittt e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization , . . . . . . . . . . .y e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization - . . . . . . L L L L . e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orother assets _ . . . . . . . . . . .. ... . e e e e e e 1b(3) X
(4) Reimbursementamangements | | . . . . . . . L ... et e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS O 108N QUATANIEES . . . . . 4 .\ v e v e et e e e et e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . ., . . . . . . . L .. . s e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . o it e e e e e ic X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n _any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or serwices received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272, _ . ., . . . ... ... e e E‘ Yes No
} b If "Yes," complete the following schedule
| (a) Name of organization (b) Type of organization (c) Descniption of relationship

|

| /
| [ /.

| Under penalties|pf ury, | deofare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, forrdat\and complete Declaration of preparer (other than taxpayer or flduc7ry) isfoased on all information of which preparer has any knowledge

g -
Here ’\\ \ | H6/1>— ’ | vasuen
Signature oﬁWﬂg truq(*e Date f Titte v

Print/Type preparef'si\name Prepager’s signature Date PTIN
Paid TSAAC Al M ALK u 12/1_7/” Check[ X ]f

self-employed| P00996405

o.

Preparer i————— """ TSAAC JARMARK Firm's EIN D>
Use Only [Firm's address p 161 MAIN ROAD
MONTVILLE, NJ 07045 Phoneno  973-588-3679
Form 990-PF (2010)
JSA

0E 1493 1 000

! 12972R A279 V 10-8.2 PAGE 13




THE RICHARD HOGAN & CA SHERRY

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

'13-3860420

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SCHEDULE ATTACHED P
PROPERTY TYPE: SECURITIES
139, 264.
SCHEDULE ATTACHED P
PROPERTY TYPE: SECURITIES
9,547.
DISPOSITION - PARTNERSHIP - LEUTHOLD IND (P
PROPERTY TYPE: OTHER
-28,979.

TOTAL GAIN(LOSS)

119,832.

JSA
0E1730 1 000

12972R A279

vV 10-8.2

PAGE 14
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THE RICHARD HOGAN & CARRC‘HERRY . ' '13-3860420

ATTACHMENT 7

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

N/A

ATTACHMENT 7
12972R A279 vV 10-8.2 PAGE 21




The Richard Hogan & Carron Sherry Foundation, Inc.
Form 990-PF - Part XV - Grants & Contributions Paid During the Year

FYE 9/30/11

Payee

Agricultural Stewadship Association
American Museum of Natural History
Brazleton Foundation

Brick Church

Cafamerica

Children's Museum of Manhattan
Cornell Cooperative Extension
Gary Klinsky Community Center
Hampton Volunteer Fire Department
Marymount College

Logan Mackie Fund

MJ Fox Foundation

Metropolitan Opera

Nightengale Bamford School
Nightengale Scholarship Fund

NY Public Theatre

Robinhood Foundation
Rockerfeller University

SBT Charitable Fund

Southampton Freshair Fund
Southampton Hospital

The Episcopal School

Team Go Sail Foundation

U.S. Ski & Snowboard Team

The Purpose of these
Contributions is to aid the
donee organization in carrying

out its exempt function.

TOTAL

Amount

34,500.00
115.00
5,000.00
100.00
15,000.00
210.00
150.00
15,000.00
100.00
1,600.00
500.00
1,500.00
2,500.00
10,500.00
250.00
2,500.00
16,000.00
250.00
2,350.00
1,000.00
500.00
8,150.00
250.00
10,000.00

128,025.00

ATTACHMENT 8



Leuthold Weeden Capital Management
PORTFOLIO APPRAISAL
Account Number 401

Richard Hogan & Carron Sherry Foundation, Inc.
September 30, 2011

Resources Inc.

Unit Total Market Pct. Cur.
Quantity Symbol Security Cost Cost Price Value Assets  Yield
CASH AND EQUIVALENTS
divacc Dividend Accruals 729 729 00 0.0
mgmtacc Management Fee Accrl Acct -5,644 -5,644 -0.2 0.0
stif Short Term Inv'T Fd 379,988 379,988 16.3 1.2
375,073 375,073 16.1 12
CORPORATE BOND FUNDS
1,146 ciu.l 1Shares Barclays 107.61 123,318 106.79 122,381 5.3 38
Intermediate Credit
Bond Fund
456 lqd.1 1Shares 1Boxx $ 106.86 48,730 112.31 51,213 2.2 45
InvesTop Investment
Grade Bond Fund
172,048 173,595 7.5 40
COMMON STOCKS
766.000 aet Aetna Inc. 29.41 22,530 36.34 27,836 1.2 1.7
108.000 agu Agrium Inc 93.29 10,075 66.66 7,199 0.3 02
1,583.000 aa Alcoa Inc. 16 66 26,376 957 15,149 0.7 1.3
118.000 alxn Alexion 66 01 7,789 64 06 7,559 0.3 0.0
Pharmaceuticals Inc.
143.000 ati Allegheny 62.29 8,907 36.99 5,290 0.2 1.9
Technologies Inc.
284.000 ach Aluminum Corp. of 21.63 6,142 10 44 2,965 0.1 03
China Ltd ADS
183 000 avd American Vanguard 11.92 2,182 1116 2,042 0.1 0.9
Corp.
482.000 agp AMERIGROUP Corp 42 15 20,317 3901 18,803 0.8 0.0
141.000 amgn Amgen Inc. 55.27 7,793 54 96 7,749 03 20
219.000 azn AstraZeneca PLC 51.86 11,358 44.36 9,715 04 61
(ADS)
314.000 atw Atwood Oceanics Inc. 42 79 13,436 34 36 10,789 05 0.0
245.000 avt Avnet Inc. 34 46 8,443 26.08 6,390 0.3 0.0
1,494.000 bac Bank of America Corp 12.55 18,749 6.12 9,143 0.4 0.7
375.000 bby Best Buy Co. Inc. 39 60 14,851 23 30 8,738 04 27
83.000 bub Biogen Idec Inc. 95.46 7,924 9315 7,731 0.3 0.0
196.000 bmrn BioMarin 31.82 6,238 31.87 6,247 03 0.0
Pharmaceutical Inc
398.000 bmy Brnistol-Myers Squibb 28.40 11,303 3138 12,489 0.5 42
Co.
140.000 celg Celgene Corp. 62.88 8,803 61.91 8,667 04 0.0
387.000 cenx Century Aluminum Co. 19.88 7,695 8.94 3,460 0.1 0.0
180.000 cphd Cepheid 39.71 7,148 3883 6,989 0.3 00
76.000 cf CF Industries Holdings 164.89 12,531 123.39 9,378 0.4 1.3
Inc.
619000 o Cigna Corp. 28.69 17,762 41.94 25,961 1.1 0.1
515.000 c Citigroup Inc 43.72 22,514 2562 13,192 0.6 0.2
180.000 cIf CIhiffs Natural 93.31 16,795 51.17 9,211 04 22



Leuthold Weeden Capital Management

PORTFOLIO APPRAISAL

Account Number 401

Richard Hogan & Carron Sherry Foundation, Inc.

September 30, 2011

Unit Total Market Pct. Cur.
Quantity Symbol Security Cost Cost Price Value Assets Yield
911.000 cvh Coventry Health Care 20.39 18,571 28.81 26,246 I.1 00
Inc.
464.000 cs Credit Suisse Group 43.34 20,108 26.24 12,175 0.5 56
(ADS)

78 000 cmi Cummins Inc 75.49 5,888 81 66 6,369 0.3 20
332000 db Deutsche Bank AG 58.61 19,458 34.61 11,491 05 31
446 000 dds Dillard's Inc (Cl A) 49.14 21,917 43.48 19,392 0.8 05

81.000 dsw DSWinc. Cl A 4572 3,703 46 18 3,741 02 1.3
294.000 lly Eh Lilly & Co 38.20 11,229 36 97 10,869 05 53
247.000 endp Endo Pharmaceuticals 40.77 10,070 2799 6,914 03 0.0

Holdings Inc.
358.000 esv ENSCO PLC ADS 50 76 18,171 40.43 14,474 06 35
344.000 flex Flextronics 8.20 2,819 5.63 1,937 01 00
International Ltd
402.000 frx Forest Laboratories Inc 36.92 14,842 30 79 12,378 05 0.0
84.000 fosl Fossil Inc. 3590 3,016 8106 6,809 03 0.0
617000 ggb Gerdau S.A. ADS 10.21 6,301 7.13 4,399 02 10
200.000 gild Gilead Sciences Inc. 39.76 7,953 38.80 7,760 03 00
623.000 hs HealthSpring Inc. 28 51 17,763 36.46 22,715 1.0 0.0
358.000 hp Helmerich & Payne 60.07 21,507 40.60 14,535 06 0.7
Inc.

422 000 hum Humana Inc. 5137 21,680 72.73 30,692 13 1.4

1,880.000 1ng ING Groep N.V. 1196 22,479 7.05 13,254 06 0.0

(ADS)

114.000 1pgp IPG Photonics Corp. 3035 3,460 43.44 4,952 0.2 0.0

505.000 jcp J C. Penney Co. Inc 37.72 19,047 26.78 13,524 06 3.0

652.000 bl Jabil Circuit Inc. 18 26 11,904 17.79 11,599 0.5 1.8

206.000 jazz Jazz Pharmaceuticals 30.85 6,355 41.50 8,549 04 00
Inc

189.000 jnj Johnson & Johnson 65 63 12,405 63.69 12,037 05 3.6

565000 jpm JPMorgan Chase & Co. 40.57 22,922 30.12 17,018 0.7 33

147.000 kalu Kaiser Aluminum 5098 7,494 4428 6,509 03 2.2
Corp.

401.000 kss Kohl's Corp 5290 21,212 49 10 19,689 0.8 20

858.000 m Macy's Inc 25.08 21,517 26 32 22,583 1.0 1.5

281 000 mgin Magellan Health 39.89 11,210 48.30 13,572 06 00
Services Inc.

214000 mdco Medicines Co. 18.83 4,029 14.88 3,184 01 00

206.000 mrx Medicis 27 84 5,736 36.48 7,515 03 0.9
Pharmaceutical Corp.

307.000 mrk Merck & Co. Inc. 36.40 11,176 3270 10,039 04 4.6

124 000 molx Molex Inc. 2071 2,568 20 37 2,526 0.1 39

184 000 mon Monsanto Co 70.13 12,903 60 04 11,047 0.5 20

257000 mos Mosaic Co 73 59 18,913 48.97 12,585 0.5 04

372000 ne Noble Corp. 37.63 13,998 29.35 10,918 05 21

334.000 nor Noranda Aluminum 16 97 5,667 835 2,789 01 1.4
Holding Corp.

425.000 jwn Nordstrom Inc 47 57 20,217 45 68 19.414 0.8 20

202000 nvs Novartis AG (ADS) 6219 12,563 5577 11,266 05 36
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25 Index Fund

Unit Total Market Pct. Cur.
Quantity Symbol Security Cost Cost Price Value Assets Yield
723 000 pten Patterson-UTI Energy 2494 18,034 17.34 12,537 05 12
Inc
602 000 pfe Pfizer Inc. 20.39 12,272 17 68 10,643 0.5 4.5
90.000 vrus Pharmasset Inc. 78 12 7,031 82 37 7413 03 0.0
200.000 pn Polans Industries Inc. 26.78 5,357 49.97 9,994 04 18
48.000 pkx POSCO (ADR) 108 03 5,186 76 01 3,648 02 25
304 000 pot Potash Corp of 62.17 18,899 4322 13,139 06 06
Saskatchewan Inc.
754 000 pds Precision Drilling 1118 8,433 8.29 6,251 03 00
Corp
114 000 qcor Questcor 2276 2,594 2726 3,108 01 0.0
Pharmaceuticals Inc
174.000 rs Reliance Steel & 49.99 8,698 34 01 5,918 0.3 14
Aluminum Co.
452.000 rdc Rowan Cos Inc 38.22 17,274 30.19 13,646 06 00
117000 schn Schnitzer Steel 5573 6,520 36.80 4,306 0.2 0.2
Industries Inc.
151000 smg Scotts Miracle-Gro Co 5128 7,743 44.60 6,735 03 27
319000 sdri Seadnll Ltd 38.17 12,176 27 53 8,782 04 8.6
113000 shpgy Shire PLC ADS 79 48 8,981 93 93 10,614 0.5 04
131.000 sqm Sociedad Quimica y 66 02 8,649 47 81 6,263 03 11
Minera de Chile S.A
(ADS)
463.000 stid Steel Dynamucs Inc 16 27 7,533 9.92 4,593 0.2 40
103 000 snx SYNNEX Corp. 3564 3,671 26 20 2,699 01 0.0
180 000 tel TE Connectivity Ltd 28 64 5,155 28.14 5,065 0.2 2.6
103.000 tecd Tech Data Corp. 4998 5,148 4323 4,453 0.2 0.0
44 000 tnh Terra Nitrogen Co L P. 164 37 7,232 144.44 6,355 03 11.0
145000 ng Transocean Ltd. 7156 10,376 47.74 6,922 03 66
358 000 ttmm TTM Technologies Inc 16 19 5,796 9.51 3,405 01 00
859 000 wubs UBS AG 18 00 15,464 1143 9,818 0.4 00
99.000 uthr United Therapeutics 38.96 3,857 3749 3,712 02 00
Corp
687.000 unh UnitedHealth Group 3730 25,626 46.12 31,684 14 14
Inc
702.000 vale Vale S.A. (ADS) 32.08 22,518 22.80 16,006 07 10
268 000 vphm ViroPharma Inc. 1917 5,138 18 07 4,843 02 00
214.000 wpt Watson 65.58 14,033 68.25 14,606 0.6 00
Pharmaceuticals Inc
392000 wlp WellPoint Inc. 56 30 22,071 65.28 25,590 11 1.5
269.000 wor Worthington Industries 2230 5,998 13.97 3,758 02 33
Inc
1,097,893 956,660 41.1 16
EMERGING COUNTRY FUNDS
841.000 chn China Fund Inc 21 07 17,721 23.00 19,343 08 16
2,279 000 fxit 1Shares FTSE China 28 04 63,901 3083 70,262 30 28
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459.000 ewy.l 1Shares MSCI Korea 45.42 20,847 46.57 21,376 0.9 1.1
Index Fund
614.000 ewm 1Shares MSCT 9.03 5,542 12.19 7,482 0.3 32
Malaysia (Free) Index
Fund
1,303 000 ews 1Shares MSCI 13 80 17,982 1100 14,333 0.6 45
Singapore (Free) Index
Fund
1,429.000 ewt 1Shares MSCI Taiwan 12.08 17,264 11.81 16,876 0.7 2.5
Index Fund
418.000 thd 1Shares MSCI 37.81 15,803 53.24 22,254 1.0 2.9
Thailand Investable
Market Index Fund
679 000 1dx Market Vectors 14.03 9,525 25.30 17,179 0.7 11
Indonesia Index ETF
168,585 189,104 8.1 2.4
HEDGE
4,239.000 rwm ProShares Short 31.78 134,719 35.83 151,883 6.5 00
Russell2000
4,119 000 psq ProShares Trust Short 32.75 134,908 34.07 140,334 6.0 00
QQQ ProShares
3,134.000 sh ProShares Trust Short 4309 135,034 46.10 144,477 6.2 0.0
S&P500
404,661 436,695 188 00
BRAZIL BOND PROXY
1,383 000 bzf4 WisdomTree Dreyfus 22.98 31,781 24 42 33,773 1.5 0.0
Brazilian Real Fund
31,781 33,773 1.5 0.0
PHYSICAL METALS
593.000 sliv.3 1Shares Silver Trust 16.88 10,010 28.91 17,144 0.7 0.0
563000 gId3 SPDR Gold Trust 110.75 62,350 158 06 88,988 3.8 00
72,360 106,131 46 00
AUSSIE BOND PROXY
309.000 fxa.4 CurrencyShares 107.55 33,233 97.09 30,001 1.3 42
Australian Dollar Trust
33,233 30,001 1.3 4.2
HIGH YIELD BOND FUNDS
515000 eld Wisdom Tree 53.12 27,357 48 11 24,777 11 5.1
Emerging Markets
Local Debt Fund
27,357 24,777 1.1 51
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TOTAL PORTFOLIO 2,382,990 2,325,808 100.0 1.4
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