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SCANNED MAR 7 & 2012

Form 0990!F’ F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reparting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

OCT 1,

2010 , and ending

SEP 30, 2011

G Check all that apply [ inital return

Amended return

|| Imitial return of a former public chanty
Address change

]_] Final return

Name change

Name of foundation

A Employer identification number

BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757
Number and street (or P O box number tf mail ts not delivered to street address) Room/sutte B Te|eph0ne number
C/0 RS&B, 160 FEDERAL STREET, FL 15 (617)542-2300
City or town, state, and ZIP code C 1 exemption application is pending, check here »L__j
BOSTON, MA 02110 D 1. Foreign organizations, check here »[ ]
H Check type of organization 1 X1 Section 501(c)(3) exempt private foundation 2. Foreign organizations meeling the 85% test, [ ]
B Secuon 4947{a){1) nunexempt chaidable rust D Other taxahle private foundaton £ if orwate foundaton status was forminated
I Fair market value of all assets at end of year | J Accounting method (X1 cash LI Accrual unpder section 507(b)(1)(7\), cahoez:‘kl her; \.»:]

(from Part Il, col (c), ine 16)

D Other (specify)

9,080, 753 .|(Part !, column (d) must be on cash basis )

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here L]

»3
| Part | | Analysis of Revenue and Expenses

15130213 716374 8946-PF

1

d) Disbursements
I B A T e
1 Contributions, gifts, grants, etc., receved 125,000.
2 Check»:] if the foundation 15 not required to attach Sch B
3 Camimvestmeme® 2 temporary
4 Dwvidends and nterest from securities 239,576. 239,576. 239,576 . STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or {loss) from sale of assets not on line 10 2 7 l ’ 3 9 O .
2| basesonieea o __3,050,239.
g 7 Caputal gain net income {from Part 1V, line 2) 2 7 1 ’ 3 9 0 .
| g Netshort-term capital gain 0.
9 Income madifications
100 o o
b tess Costof goods sold
¢ Gross profit or (loss)
11 Other income 258. 258. 258 .STATEMENT 2
12 Total Add lines 1 through 11 636,224. 511,224, 239,834,
13 Compensation of officers directors, trustees, elc 0 . 0 . 0 . O .
14 Other employee salaries and wages 80,000. 0. 0. 80,000.
° 15 Pension plans, employee benefits
81 16a Legal fees STMT 3 37,244. 0. 0. 37,244,
§ b Accounting fees STMT 4 1,577. 0. 0. 1,577.
Z| ¢ Other professional fees STMT 5 47,979. 47,979. 0. 0.
£117 Interest
: STMT 6 9,903. 3,533. 0. 6,370.
%2}
£ §,598. 0. 0. 8,598.
g %Ega I,éorz%q@es, eetings 45,363. 0. 0. 45,363.
£ ninting and publicat
g STMT 7 47,473. 0. 0. 47,473.
® istrative
BT expenses Add lines 13 through 23 278,137. 51,512. 0. 226,625,
© 25 Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lines 24 and 25 278,137. 51,512. 0. 226,625.
27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements 3 5 8 ’ 0 8 7 .
b Net investment income (f negative, enter -0-) 459,712.
¢ Adjusted net income (f negative, enter -0-) 239 y 834.
Y%7 0 LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2010)

2010.05042 BERT L & N KUGGIE VALLEE FO 8946-PFl

N\
7



Form 990-PF (§)10)

BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page 2
; Beginning of year End of year
Attached schedules and amounts in the description
Part Il | Balance Sheets column shoutd be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing
2 Savings and temporary cash imvestments 221,529. 655,974. 655,974.

3 Accounts receivable P
Less allowance for doubtful accounts P

4 Pledges recevable P>
Less: allowance for doubtful accounts W

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewable >
Less" allowance for doubtful accounts P>

8 Inventories for sale or use

Q Dronnid naynanecne and dafarrad rharana
v PTePAaIG SXpCnGas and GCIiCiTeh Cnargls

Assets

10a Investments - U S and state government obligations

b Investments - corporate stock STMT 9

6,056,679.

5,980,130.

7,200,215,

¢ Investments - corporate bonds

11 investments - land, butldings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis P

Less accumulated depreciation >

15 Other assets (describe » MUTUAL FUNDS )

1,201,527.

1,201,527.

1,224,564.

16 Total assets (to be completed by all filers)

7,479,735.

7,837,631.

9,080,753.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 OQther liabilities (describe P )

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here A
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

7,479,735.

7,837,631.

28 Paid-in or capital surplus, or land, bldg , and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

30 Total net assets or fund balances

Net Assets or Fund Balances

7,479,735.

7,837,631.

31 Total liabilities and net assets/fund balances

7,479,735.

7,837,631.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 7,479,735.
2 Enter amount from Part I, ine 27a 2 358,087.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlnes 1,2, and 3 4 7,837,822.
5 Decreases not included in line 2 (temize) M SEE STATEMENT 8 5 191.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), ine 30 6 7,837,631.
Form 990-PF (2010)
023511
12-07-10

15130213 716374 8946-PF
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Form 990-PF (410) BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page 3
[Par IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by_iov’l/”accquwed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Purchase (mo., day, yr.) (mo, day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d

2 NEN 220

G gV IV,

(4]

LI s

&, 110G,

770 0AQ
VX T e

"1 N a¥a)
4il1,33U.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

j) Adjusted basis (k) Excess of col. (1)
(W FMV as of 12/31/69 (;S of 12/31/69 over cal. (1), if any Losses (from col (h))
a
b
c
d
e 271,390.
if gain, also enter in Part |, ime 7
2 Capital gain net ncome or {net capital loss) it (loss), enter -0- in Part |, hne 7 2 271,390.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- 1n Part 1, line 8 3 -49,379.
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Tncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ Tves No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (©) (d]
Calendar ygaars(eolr)gg?ge%?algggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ng‘é.‘b’.‘é‘é‘é"b’f‘c‘g,. (c))
2009 783,688. 8,659,096. .090505
2008 721,823, 7,655,390. .094290
2007 456,310. 9,976,796, .045737
2006 406, 357. 9,280, 356. .043787
2005 313,189. 8,236,927, .038023
2 Total of kine 1, column (d) 2 .312342
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .062468
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 9,504,515.
5 Multiply ine 4 by fine 3 5 583,728.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 4,597.
7 Add lines 5and 6 7 598,325.
8 Enter qualifying distributions from Part XII, ine 4 8 226,625.

If ine 8 1s equal to or greater than kine 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

023521 12-07-10

15130213 716374 8946-PF

3

2010.05042 BERT L & N KUGGIE

Form 990-PF (2010)
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Form 980-PF (410) BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> {__I and enter "N/A* on ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the seclion 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 9,194.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 9,194.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 9,194.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erronegusly withheld od
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8 89.
9 Taxdue Ifthe total of lines 5 and 8 1s more than line 7, enter amount owed > | 9 9,283.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refundedp> | 11
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definmition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) impased during the year
(1) On the foundation. B> § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P>
MA
b If the answer 1s “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see structions for Part XIV)? if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ves,” attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10

4
15130213 716374 8946-PF 2010.05042 BERT L & N KUGGIE VALLEE FO 8946-PFl



Form 990-PF (2910) BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address P> N/A

14 Thebooksarencareof p» RACKEMANN, SAWYER & BREWSTER Telephone no p617-542-2300

Locatedat p 160 FEDERAL STREET, 15TH FLOOR, BOSTON, MA ZP+4 »02110

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF 1n lieu of Form 1041 - Check here ]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time during calendar year 2010, did the foundation have an nterest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of

tha fareinn caonmntry b
g I0reign COUNTY p

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow maney from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes :] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) I___l Yes @ No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here »[ |
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 20107 1c X

2 Taxes on faiture to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2010? (] Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to anyof the years listed in 2a, list the years here
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durning the year? (1 ves [X] No

b 1t “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings n 2010) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (20.10)

BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page 6
[ Part. VIi-By | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2} Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? 1 Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? {:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > El
¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintaned
expenditure responsibility for the grant? N/A CJves [ no
If "Yes, " attach the statement reqinred by Regulations section 53 4045-5(a)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes (Xl No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and I(a\(/ieraged (c) Compensation e(mcg?ocygre:%uebnueuiguﬁ o | (e) Ex ent?]e
(a) Name and address o e postion o0 | Yemertyr | aess ™ | *iowances
SEE STATEMENT 10
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contnbutionsto (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'gggedb;gﬁg{jl"ans account, other
devoted to position compensation allowances
BRIAN BERNERT - 1699 CAMBRIDGE ADMINISTRATOR|
STREET, CAMBRIDGE, MA (02138 40.00 80,000. 0. 0.
Total number of other employees paid over $50,000 Pl 0
Form 990-PF (2010)
023551
12-07-10
6
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FOfm990'PF(?{J'10) BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of gthers recawing over 850,000 for professional services > 0
[Part IX-AT Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1SEE STATEMENT 11
226,625.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1N/A
0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2010)
023561
12-07-10
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Form 990-PF (2010) BERT L & N KUGGIE VALLEE FOUNDATION, INC

04-3333757 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see imnstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:

a Average monthly fair market value of securities 1a 9,189,673.
b Average of monthly cash balances 1b 459,581.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 9,649,254.
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | te | 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtractine 2 from line 1d 3 9,649, 254.
4 Cash deemed held for charttable activities Enter 1 1/2% of line 3 (for greater amount, seg instructions) 4 144,739.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 9,504,515.
6 Mimimum investment return Enter 5% of line 5 6 475,226.
Bart Xi | Distributable Amount (5ze instruchions) (Section 4342())(3) and (j){0) prvate uperainy fuundauons ana certain
l—-——] foreign organizations check here p - and do not complete this pa n)
1 Miimum investment return from Part X, line 6 1
2a Tax on investment income for 2010 from Part VI, line § 2a
b Income tax for 2010 (This does not include the tax from Part Vi ) 2b
¢ Add lines 2a and 2b 2¢
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addhnes 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Part XIlI, ine 1 7
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, coniributions, gifts, etc. - total from Part |, column (d), ine 26 1a 226,625.
b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the-
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 226,625,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 226,625.

Note. The amount on line 6 will be used in Part V, columa (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

8
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Form 990-PF (2010)

Page 9

Part XIll | Undistributed Income (see instructions)

N/A

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, i any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010
aFrom 2005

(a)

Corpus

Years prior to 2009

(b)

{c)
2009

(d)
2010

bFrom 2006

¢ From 2007

dFrom 2008

eFrom 2009

f Total of tines 3a through e
4 Quahfying distributions for 2010 from
Part XII, ine 4: > $

aApplied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distnbutions carryover apphed to 2010
(If an amount appears in column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 31, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
hne 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income far which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see instr.
t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
aExcess from 2006

b Excess from 2007

¢ Excess from 2008

dExcess fram 2009

e Excess from 2010

023581
12-07-10

15130213 716374 8946-PF
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Form 990-PF (2910) BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757  Page 10
[ Part X1V [ Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling »| 07/09/97
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ X] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {2} 2010 {b) 2009 {c)2008 {d) 2007 (e) Total
nvestment return from Part X for
each year listed 239,834. 299,568. 227,591. 238,719.,1,005,712.
b 85% of line 2a 203,859. 254,633. 193,452. 202,911. 854,855,
¢ Qualifying distributions from Part XII,
line 4 for each year listed 226,625. 787,168. 723,598. 465,706.] 2,203,097.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 226,625, 787,168. 723,598. 465,706.1 2,203,097.
3 Complete 3a, b, or ¢ for the
alternative test reled upon:
a "Assets” alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b "Endowment" alternative test - enter
2/3 of minimum investment return

shown n Part X, line 6 for each year

listed 316,817. 288,637. 255,180. 332,560./ 1,193,194.

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) 0.

(3) Largest amount of support from
an exempt organization 0.
(4) Gross investment income 0
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

~

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 |nformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds I
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-
N/A

b The torm 1n which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

023601 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010)

BERT L & N KUGGIE VALLEE FOUNDATION,

INC

04-3333757 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or bustness)

If reciment 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

NONE

Total » 3a 0.
b Approved for future payment
NONE
Total » 3b 0.

023611 12-07-10

15130213 716374

8946-PF

11

Form 990-PF (2010)
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Form990-PF(29‘10) BERT L & N KUGGIE VALLEE FOQUNDATION, INC

04-3333757 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus%)ess (b) E;EI%):‘,- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 239,576.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment income 14 258.
8 Gain or (loss) from sales of assets other
than inventory 18 271,390.
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Cther revenue.
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 511,224. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 511, 224.
(See worksheet in hne 13 instructions to venfy caiculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
e Form 990-PF (2010)
12
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Form 990-PF (29‘10) BERT L. & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
! (1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rentat of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities. eauinment, mailing ists, other assets, or paid smployecs 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
|
2a s the foundation directly or tndirectly affiiated with, or related to, one or more tax-exempt organizations described
“ 1n section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 [ ves No
b [f"Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it I1s true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Sign
Hore A4 C | 2/%/2 W TREASURER
Signature of officer or trustee & Dafe * Title
Print/Type preparer's name Preparer's signature Date Check T_J W JPTIN
self- employed
Paid MATTHEW J. LEONARD ﬁ | Z/ 7,/ 12
Preparer |frm'sname » RACKEMANN, SAWYER & BREWSTER ' Frm'sEIN D>
Use Only
Frm'saddress » 160 FEDERAL STREET, 14TH FL
BOSTON, MA 02110 Phonene 617-542-2300
Form 990-PF (2010)
023622
04-26-11
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 20 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757

Organization type(check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0K U000

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

D(] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){v1), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, ine 1 Complete Parts | and Il

D For a section 501(c){7), (8), or (10) orgamization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, 1!, and Iil.

D For a section 501(c)(7), (8), or (10) organization filling Form 990 or 990-EZ that received from any one contributor, dunng the year,
contnbutions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contnibutions that were received dunng the year for an exclusively reigious, charitable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions of $5,000 or more during the year » 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010}

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF)(2010)

Page l of l of Part |

Name of organization

BERT L & N KUGGIE VALLEE FOUNDATION,

INC

Employer identification number

04-3333757

Part |

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

NATALIE K. VALLEE

300 BOYLSTON STREET, APT. 712

$ 125,000.

BOSTON, MA 02110

Person
Payroll l:‘

Noncash

(Complete Part li if there
1s a noncash contribution )

(a)
No.

)
Wy

Name, address, and ZIP + 4

(C}
Aggregate contributions

(d)

Type of contribution

Person |:]
Payroll D
Noncash [ |

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part Il if there
ts a noncash contribution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |___|
Payroll D
Noncash [:]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash |:]

(Complete Part il if there
Is a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il if there
IS @ noncash contribution.)

023452 12-23-10

15130213 716374

15
8946 -PF

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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SchedulesB (Form 90, 990-EZ, or 990-PF) (2010)

of of Part }l

Name.of organization

Employer identification number

BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757
Part Il Noncash Property (see instructions)
(a)
{c)
No.
o ) FMV (or estimate) (d)
from Description of noncash property given . Date received
(see Instructions)
Part |
=) (©)
c
No.
. (b) . FMV (or estimate) (d)
from Description of noncash property given . . Date received
(see instructions)
Part |
(a}
(c)
No.
° A (b) . FMV (or estimate) (@ .
from Description of noncash property given . Date received
(see instructions)
Part |
(a}
(c)
No.
° 5 b) FMV (or estimate) (d)
from Description of noncash property given . Date received
(see instructions)
Part
(a)
(c}
No.
° N (b) FMV (or estimate) (d) )
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
{c}
No.
. (o) FMV (or estimate) (@) )
from Description of noncash property given . Date received
Part | (see instructions)

023453 12-23-10
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Schedule B (Form 90, 990-E2, or 990-PF) (2010)

Page of of Part Ill

Name of organization

Employer identification number

BERT L. & N KUGGIE VALLEE FOUNDATION, INC 04-3333757
Part Il Exclusively religious, charitable, etc., individual contributions to section B01(c)(7), (8), or {10} organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry For organizations completing
Part Il}, enter the total of exclusively religious, chantable, etc , contnibutions of
$1,000 or less for the year (Enter this infformation once See instructions) P $
(a) No.
g:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZiF + 4 Relationship of transferor to transferee
(a) No.
,‘;":Tl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s hame, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rort“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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. CONTINUATION FOR 990-PF, PART IV
BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 PAGE 1 OF 3
{Part IV | Capital Gains and Losses for Tax on Investment Income

: (a)List and describe the kind(s) of property sold, ¢.g., real estate, (DLHOV‘(JECChanS'ged (c) Date acquired|  (d) Date sold

2-story brick warehouse; or comman stack, 200 shs MLC Co -Donaton | (Mo, day,yr) | (mo,day,yr.)
12 3000 SHARES OF CENCEPTUS INC P 07/26/0610/13/10
p» 1000 SHARES OF GILEAD P 05/30/0710/13/10
¢ 250 SHARES OF NEOGEN CP P 10/26/99[10/13/10
d 1405.5 SHARES OF NEOGEN CP P 11/16/9910/13/10
e 1344.5 SHARES OF NEOGEN CP P 11/17/9910/13/10
f 2000 SHARES OF ROYAL BANK OF CANADA P 04/17/03[12/08/10
g 2000 SHARES OF ROYAL BANK OF CANADA P 04/17/03[12/08/10
h 1500 SHARES OF ROYAL BANK OF CANADA P 08/21/03[12/08/10
« 2500 SHARES OF SANOFI AVENTIS P 09/11/09/01/10/11
) 1700 SHARES OF SHOPPERS DRUG MART P 03/27/06/01/10/11
k 800 SHARES OF SHOPPERS DRUG MART P 03/27/06001/10/11
i 500 SHARES OF SHOPPERS DRUG MART P 03/27/06{01/10/11
m 1000 SHARES OF SHOPPERS DRUG MART P 03/27/0602/01/11
n 2000 SHARES OF SHOPPERS DRUG MART P 05/27/09)02/01/11
o 1000 SHARES OF NEOGEN CP P 11/17/99/02/25/11

OiGusssasonie | 0ozt loues () Cosor o b e o
a 42,461, 41,491. 970.
b 36,086. 40,676. -4,590.
¢ 8,549. 886. 7,663.
d 48,065. 4,780. 43,285.
e 45,979. 4,571. 41,408.
f 104,042. 40,900. 63,142,
g 104,042. 40,875. 63,167.
h 78,032. 87,466. -9,434,
| 79,143. 88,418, -9,275.
J 66,343, 65,141. 1,202.
k 31,220. 30,671. 549.
! 19,513, 19,168. 345.
m 36,984. 38,318. -1,334.
n 73,968. 80,763. -6,795.
0 36,188. 3,399. 32,789.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: [ f col. r col.

oo | G | Gemgny | b
2 970.
b -4,590.
¢ 7,663.
d 43,285,
e 41,408.

f 63,142.
g 63,167.
h -9,434.
] -9,275.
J 1,202.
k 549,
I 345,
m -1,334.
n -6,795.
0 32,789.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) ( If {loss), enter *-0-"in Part I, line 7 } 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-"in Part I, ine 8

3

023591
05-01-10

15130213 716374 8946-PF

18

* k

( SHORT-

TERM)

2010.05042 BERT L & N KUGGIE VALLEE FO 83946-PF1



BERT L & N KUGGIE VALLEE FOUNDATION,

INC

PAGE 2

CONTINUATION FOR 990-PF, PART IV
04-3333757

OF 3

Lart IV'| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g., real estate, (%MW“W”dmwmmmwmi(ﬂmmwm
2-story brick warehouse; or common stock, 200 shs MLC Co - D%'}]calfg,? (mo., day, yr.) | (mo., day, yr.)
ta 2500 SHARES OF SANOFI AVENTIS P 09/11/09/02/25/11
b 2600 SHARES OF CEPHALON INC P 01/04/10[05/02/11
¢ 720 SHARES OF FRONTIER COMMUNICATIONS INC P 12/10/08[05/02/11
d 3000 SHARES OF GILEAD P 05/7/30/07j05/05/11
e 4000 SHARES OF HEWLETT PACKARD P 12/21/0705/23/11
f 3000 SHARES OF ISHARES MSCI AUST INDEX FUND P 10/29/07[05/05/11
g 1000 SHARES OF GOLDMAN SACHS GROUP P 10/13/10[05/26/11
n 4000 SHARES OF GUESS INC P 01/10/11j05/26/11
1 420 SHARES OF NEOGEN CP P 11/17/99007/11/11
;) 1735.5 SHARES OF NEOGEN CP P 11/17/99[07/12/11
k 844.5 SHARES OF NEOGEN CP P 11/18/9907/12/11
| 2000 SHARES OF EATON VANCE P 11/23/04/08/03/11
m 5000 SHARES OF GT ADVANCED TECHNOLOGIES INC P 12/27/10108/03/11
n 5000 SHARES OF ISHARES MSCI AUST INDEX FUND P 10/29/07(09/22/11
o 1000 SHARES OF SPDR GOLD TRUST p 07/23/09/08/29/11
(e) Gross sales price R De(%rreaclllzl\:)anb?é')owed (?))Iquo:)t<;;)ern(;tti,1 er l;glsels (eghp)ll?sa |(r;)0r:"(rl]t:]sss()g)

a 84,932, 88,418. -3,486.
b 210,101. 162,983. 47,118,
¢ 5,798. 6,246. -448.
d 123,2895. 122,029. 1,266.
e 142,055, 207,484, -65,429.
f 79,465. 102,959. -23,494,
g 135,436. 155,575, -20,139.
h 177,683. 172,528. 5,155,
| 19,684. 1,428, 18, 256.
J 80,994. 5,900. 75,094,
k 39,412, 2,871, 36,541,
I 50,137. 45,540. 4,597.
m 66,143, 45,092, 21,051,
n 98,847. 171,599. -72,752.
0 174,396. 93,982, 80,414.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1Y Losses (from col (h))

. n 1. (h) gai . (k),

(I)F MV as of 12/31/69 O orsee () ercens (3‘ |ctoa|n(yl) s (exeoes nO(:tCIce)ss(trzagna".]o?»v)er col. (k)
2 —3,486.
b 47,118,
¢ -448.,
d 1,266.
e -65,429.
[ -23,494.,
g * * -20,139.
h ** 5,155.
| 18, 256.
, 75,094.
k 36,541.
t 4,597,
m * * 21,051,
n -72,752.
0 80,414.

If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) hHMSeMrO inPart I, ng 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter 1n Part 1, ine 8, column (c)

If (loss), enter "-0-"in Part |, line 8 3
08% 50 ** (SHORT-TERM)
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15130213 716374 8946-PF

. CONTINUATION FOR 990-PF, PART IV
BERT L & N KUGGIE VALLEE FOUNDATION, INC 04-3333757 PAGE 3 OF 3
{ Part.IV] Gapital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold, e.g., real estate, (b'l,*_‘og‘(]fccrﬂa“s'ged (c) Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs MLC Co D- Donation | (Mo day,yr.) | (mo., day,yr.)
ta 1000 SHARES OF SPDR GOLD TRUST P 05/31/11j08/29/11
b 1000 SHARES OF SPDR GOLD TRUST P 05/31/1109/26/11
¢ 500 SHARES OF SPDR GOLD TRUST P 08/03/11[09/26/11
d 4000 SHARES OF MEDTRONIC INC P 11/25/09[10/15/10
e 2000 SHARES OF MEDTRONIC INC P 06/10/10[10/15/10
{ 4000 SHARES OF HEWLETT PACKARD P 08/09/10[05/23/11
g
h
I
|
k
|
m
n
0

B I BT s e

a 174,396. 150, 252. 24,144,
b 156,177. 150, 252. 5,925.
¢ 78,088. 81,391, -3,303.
d 133,687. 172,865. -39,178.
] 66,843. 77,566. -10,723.
f 142,055. 174,366. -32,311.
g
h
|
J
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col (h) gain aver col (k),

j) Adjust k f col
(IFMV as of 12/31/69 (DA asts (k) Ex ool () ,Cfoan(y') but not less than *-0-"
a * % 24,144,
b ** 5,925.
C ** -3,303.
d ** -39,178.
e * % -10,723.
t * % -32,311,
g
h
|
|
k
[
m
n
0
If gain, also enter in Part |, line 7

2 Capital gain net income or (net capital Joss) { 1t {loss), enter *-0-"1n Part 1, line 7 } 2 271,390.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"n Part I, ne 8 3 -49,379.
85520 ** (SHORT-TERM)
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BERT L &.N KUGGIE VALLEE FOUNDATION, INC

04-3333757

FORM S990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MSDW STOCK DIVIDENDS 239,576. 0. 239,576.
TOTAL TO FM S590-PF, PART I, LN 4 239,576. 0. 239,576.
FORM $S0-PF OTHER INCOME STATEMENT 2
() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISC. FUNDS RECEIVED -
REIMBURSEMENT OF FEES 258. 258. 258,
TOTAL TO FORM 990-PF, PART I, LINE 11 258. 258. 258.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RACKEMANN, SAWYER &
BREWSTER 35,881. 0. 0. 35,881.
BANNER AND WITCOFF 1,363. 0. 0. 1,363.
TO FM S90-PF, PG 1, LN 16A 37,244. 0. 0. 37,244,
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL FEES - ADP 1,577, 0. 0. 1,577.
TO FORM 990-PF, PG 1, LN 16B 1,577. 0. 0. 1,577.

15130213 716374 8946-PF
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STATEMENT(S) 1, 2, 3, 4
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BERT L &.N KUGGIE VALLEE FOUNDATION, INC

04-3333757

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DAVID OGDEN - FINANCIAL 47,978. 47,979. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 47,9789. 47,979. 0 0
FORM S990-PF TAXES STATEMENT )
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYER PAID FICA 6,120. 0. 0. 6,120.
2010 FEDERAL TAXES PAID 3,533. 3,533. 0. 0.
MA FILING FEE 250. 0. 0. 250.
TO FORM 990-PF, PG 1, LN 18 9,903. 3,533. 0. 6,370.
FORM 9S0-PF OTHER EXPENSES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOARD MEETING EXPENSES 12,450. 0. 0. 12,450.
ADMINISTRATIVE SERVICES 615. 0. 0. 615.
WORKER'S COMP AND MA
UNEMPLOYMENT 2,466. 0. 0. 2,466.
MEALS/ENTERTAINMENT 742. 0. 0. 742.
TRAVEL EXPENSES 4,480. 0. 0. 4,480.
MISC. EXPENSES 250. 0. 0. 250,
RESEARCH PROJECT -
METALLOTHIONEIN 26,470. 0. 0. 26,470,
TO FORM 990-PF, PG 1, LN 23 47,473. 0. 0. 47,473,

15130213 716374 8946-PF
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STATEMENT(S) 5, 6, 7
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BERT L &.N KUGGIE VALLEE FOUNDATION, INC

04-3333757

FORM 950-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
ADJUSTMENT TO COST BASIS OF FRONTIER COMMUNICATIONS STOCK -

FEBRUARY 2011 191.
TOTAL TO FORM 990-PF, PART III, LINE 5 191.

FORM 950-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MSDW STOCKS 5,980,130. 7,200,215.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,980,130. 7,200,215,
23 STATEMENT(S) 8, 9
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BERT L. AND N. KUGGIE VALLEE FOUNDATION, INC.

EIN: 04-3333757
FORM 990-PF
FY: 10/01/10 — 9/30/11

STATEMENT 10

TITLE AND AVG. COMPEN-
NAME AND ADDRESS HOURS PER WEEK SATION
S. James Adelstein President/Director 0
63 Gammons Road > 5 hrs/wk
| Waban, MA 02468-1215
?
Gordon G. Hammes Clerk/Director 0
6545 Valen Way, F301 (October 1, 2010 through
Naples, FL 34108 August 12,2011)
Vice President/Secretary/
Director (Elected to serve as
Vice President and Secretary
on August 13, 2011)
<5 hrs/wk
Peter Campot Treasurer/Director 0
45 River Road < Shrs/wk
Topsfield, MA 01983-2108
i Edmond Fischer Director 0
! 5440 N.E. Windmere Road <5 hrs/wk
Seattle, WA 98105
Louise Gross Director 0
‘ 420 East 79" Street Apt 5A < 5 hrs/wk
| New York, NY 10021
j
Jesper Haeggstrom Director 0
Department of Physiological < 5 hrs/wk
Chemistry I
Karolinska Institutet, S-171 77
Stockholm, Sweden
David D. Ogden Director 0
Two South Meadow Ridge <5 hrs/wk

Concord, MA 01742-3000

BENEFIT
PLANS

0

OTHER
COMPEN-
SATION

0




BERT L. AND N. KUGGIE VALLEE FOUNDATION, INC.
EIN: 04-3333757
FORM 990-PF
FY: 10/01/10 - 9/30/11

STATEMENT 10 (cont’d)

Sheifa Ohlund Director 0
Seestrasse 662 < 5 hrs/wk
8706 Meilen

Switzerland

Michael F. O’Connell Asst. Clerk 0
c/o Rackemann, Sawyer & Brewster (October 1, 2010 through

160 Federal Street, 15™ FI. August 12, 2011)

Boston, MA 02110-1700 Asst. Secretary

(Elected to serve as Asst.
Secretary on August 13,
2011)

<S hrs/wk

Totals included on 990-PF, Page 6, Part VIII $0

|
|
|
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BERT L. AND N. KUGGIE VALLEE FOUNDATION, INC.
EIN: 04-3333757
FORM 990-PF
FYE: SEPTEMBER 30, 2011

STATEMENT 11

PART IX-A: SUMMARY OF DIRECT CHARITABLE ACTIVITIES

The organization directly serves the advancement of scientific education by (i) organizing and
arranging short-term visiting professorships of distinguished scientists at universities in the
United States and abroad, (ii) organizing and overseeing research by distinguished scientists and
other scholars on biomedical research projects of specific interest to the organization, and (iii)
organizing and conducting seminars and symposia.

The purpose of the visiting professorships and the seminars and symposia is to facilitate
interactions among productive scientists and to expose dedicated students and researchers to
scientists who are making outstanding contributions towards the understanding of scientific
principles as they relate to human biology. As part of the educational and scientific activities and
functions occurring during the tenure of the respective visiting professors, the organization
arranges symposia, tutorials, lectures and conferences for other scientists, non-scientists and
students.
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