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Form

Department of the Treasury
Irnternal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return o satisfy state reporting requirements

OMB No 1545-0052

2010

For

calendar year 2010, or tax year beginning

, 2010, and ending

08/31, 2011

G C

heck ail thatapply | | Initral return
| | Amended return

[_] Initial return of a former public charity

m Address change

'__] Final return

Name change

Name of foundation

AUDREY AND MARTIN GRUSS FOUNDATION

A Employar identification number

90-0445575

Number and street (or P O box number iIf mail 1s not dehvered to street address) Room/suite | B Telephone number {see page 10 of the instructions)
C/0 GRUSS & CO., INC.
777 S. FLAGLER DRIVE 801-E (561) 515-6464
Ciity or town, state, and ZIP code e . >

D 1 Foreign organizations check hers | b

WEST PALM BEACH,

FL 33401

2 Foreign organiza‘ions meeting the

H Check type of organization L>_(_|Sect|on 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4847(a)(1) nonexempt chantable trust

85% test check here and attach

computation  « . .+« s s s . » D

I Fair market value of all assets at end
of year (from Part ll, col (c), fine
16) » §

105,274,882.

J Accounting method |_X] Cash I__] Accrual
Other (specify)

(Part I, column (d) must be on cash basis )

E If pnivate foundation status was terminated
under section 5G7(6)(1)A) check here . P> l___—]

£ If the foundation 1s 10 a 60-morth lermina 1on

under section 507(b){1}(B), check here | |

HoZ1s4l Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in EXpENses per income income purposes
column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contrnibutions, aifts, grants etc, recesved (attach schedule) . 4 4 070 4 575
2 Check b D gé::hfglé:dghon. IS' nf)t.re‘qu.rre-d .to.
Py 3 interest on savings and temporary cash investments 11, 11. ATCH l
= 4 Dividends and interest from securities _ . , | 1,453,642, 1,440,950, ATCH 2
o 5a Crossrents . ., . ... . 0.0 e 23,705 20,472
< b Net rental income or (loss) | ——
z g Gg (stésgsaxsllzn;(lzzz)f;o;} sale of assets not on line 10 5,172 4 0514 1 H t J‘ t l VED —[
Lt 3 assets on hngsa l I ’\)[
o gl o7 Capital gain net income (from Part IV, tine 2) , 4,935,935, SCO'D)E N A 4 anas ,U),
=) o 8 Netshort-term capitalgan . . . . .. ... ’D ’ b L , L')l
% 9 Income modifications - =« -+ - - e .- . [ — ' :_0;1’7
S |10 S iieances TR QGIDEN_UT
e b Less Costof goods sold
O ¢ Gross profit or (loss) (attach schedule) | = |
2 11 Other income (attach schedule) . . . _ . 690,632 632,745, ATCH 3
12 Total. Add lines 1 through 11 . . . . . . . . 11,410,616 7,030,113,
13 Compensation of officers, directors, trustees, etc |
@ 14 Other employee salaries and wages . . . . .
8115 Pension plans, employee benefits , . , , . .
S |16a Legal fees (attach.schedule) ATCH 4 1,782 891. 0. 891.
a§| b Accounting fees (attach schedule)ATCH 5 4,495 2,248 0. 2,247.
4 ¢ Other professional fees (attach schedule), .
'(‘:'_"; 17 Interest. ATTACHMENT 6 . . . .. 339,733 339,793,
Z 18 Taxes (attach schedule) (see page 14 of the Lnstruchons;r } 200 ’ 420 89 ’ 698,
E 19 Depreciation (attach schedule) and depletion, 261,
3 20 OCCUPEANCY . & v v v v e v v v v e e e v
-g 21 Travel, conferences, and meetings , , , , . .
® 122 Printing and publications , ., .. ... ..
E'123  Other expenses (attach schedule) ATCH 8 1,472,675 1,451,293. 794.
E 24 Total operating and administrative expenses.
a Add hnes 13 through 23 , , . ... . ... 2,019,426 1,883,923. 0. 3,932.
Ol2s Contributions, gifts, grants paid . . . . . . . 5,089,299 5,089,299.
_ |26 Total expenses and disbursements. Add lines 24 and 25 7'1081725 1,883,923, 0. 510931231‘
27 Subtract line 26 from hne 12
a Excess of revenue over expenses and disbursements | | 4,301, 891
b Net investment income (If negative, enter -0-) 5,146,190.
¢ Adjusted net income (if negative, enter -0-). .

For Paperwork Reductlon Act Notice, see page 30 of the instructions.
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Form 990-PF (2010)

90-0445575

Page 2

m Balance Sheets description column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . . . .\ uu .. 33,825, 62,903. 62,903,
2 Savings and temporary cash investments , _ , . . ... ...
3 Accountsrecervable » _ _ _ ____________________
Less allowance for doubtful accounts » __ _ _ _________
4  Pledges receivable »__ ___ ___ _ __ __ _ __________
Less allowance for doubtful accounts > _
Grantsrecervable | . . ., . ... ... ..........
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ __ ___ ______
@ 8 Inventonesforsaleoruse . . . .. .. .. ......
&] 9 Prepaid expenses and deferredcharges , , . , .. .... ..
2 10 a Investments - U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) . . . . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . ., . .
11 Investments - land, buldings, > 7,392
and equipment. basis Y _ __ __ ________L1ZZ7_2
Less accumulatod deprecaton B 7,392. 262. 0.
12 Investments - mortgageloans . , . . ... .... .....
13 Investments - other (attach schedule) , | , | ATCH ,9_ . 87,951,560. 92,224,772, 105,211,979.
14 Land, buddings, and >
Eg\;g;r:ecgbmbgﬁfed depreciation » T TTTTTTTmTmTT
(attach schedule) = @ < e
15 Other assets (desecnbe »_ _ )
18 Total assets (to be completed by all flers - see the
instructions. Also, seepage 1,tem) . , . . ... ... ... 87,985,647. 92,287,675. 105,274,882.
17  Accounts payable and accrued expenses |, , , ., ... .. 641. 778.
18 Grantspayable ., .. ,............
$i19 Deferredrevenue , . . . . ., . ... .,.........
:‘_:'-' 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule) , | _ , .
=22 Other habilities (describe » )
23 Total liabilities (add lines 17 through22) . . . . . ... ... 641. 778,
Foundations that follow SFAS 117, check here Pl_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted , . . . . . . vt o i e e e e
5|25 Temporarlyresticted . . . . . ... ... .........
@26 Permanentlyrestncted . . . . .. ... ...........
2 Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. »
6|27 cCapital stock, trust principal, or current funds _ , . . . . . . . 87,985,006. 92,286,897.
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | |, , .
3 29 Retained earmings, accumulated income, endowment, or other funds , ,
f 30 Total net assets or fund balances (see page 17 of the
2 nstructions) | | L L L L L L e e 87,985,006. 92,286,897.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIIUCHONS) + & v v v v v v v v e e e e i i e v s 87,985, 647. 92,287,675.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {must agree with

end-of-year figure reported on prioryear's return) . . L 1 87,985,006.
2 Enter amount from Part " e 27a e 2 4 ! 301 ’ 891.
3 Other increases not included in hine 2 (temizeyp__ 3
4 Add 'IneS1'2'and3 ............................................. 4 92’286’897'
5 Decreases notincluded in line 2 (temize)p_ 5
6 Total net assets or fund balances at end of year (lne 4 minus line 5) - Part I, column (b), Ine 30 . . . . . 6 92,286,897.

Form 990-PF (2010)
JSA
051420 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2
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Form 890-PF (2010)

90-0445575

Page 3

Capital Gains and Losses for Tax on Investment Income

G
(a) List and describe the kind(s) of properly sold (e g., real estate, ngt)]ula a(?:aa?}a% {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co) D.Dm”d_af,;e, (mo, day, yr) mo ., day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price 0 De(%:'e:l,la;x:b]a;)lowed (ggﬂﬁs s;xzrezlsr;e;? ::Iles (e()h;)aISsa I(rt‘)c:rm(:a%ssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(VF.MV as of 12/31/69 () Adjusted asss e o 0 Uns trom col ) "
a
b
c
d
e

If gain, also enter in Part|, ine 7
If (loss), enter 0-in Part). line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter 1n Part |, line 8, column (c) (see pages 13 and 17 of the instructions)

2 Caputal gain net iIncome or (net capital loss)

}

4,935,935.

3

if (loss), enter-0-mPart ], IN@ 8. . . . . . . v v it it i e s e e e
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Woas the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation does not qualfy under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entnes

() )
(b) ()
Calendaray::,e(;et:g;:::mmu n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot ?:)t:&lg;n b‘:tégl )

2009 3,876,001, 93,505,991. 0.041452
2008 3,960,694, 85,479,769, 0.046335
2007 4,481,126. 93,729,396. 0.047809
2006 3,358,751. 84,865,895. 0.039577
2005 2,812,484. 72,432,732. 0.038829
2 Totalofline 1, column(d) | . .. . ... ... ... ... 2 0.214002

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanS5years _ . _ . . . .. . .. 3 0.042800
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ne5 = 4 103,402,118.
5§ Multiplyinedbyline3 5 4,425, 611.
6 Enter 1% of net investment income (1% of Partl,ne27v) . . . .. . . 6 51,462.
7 Add hnessands .......................................... 7 4’477’073'
8 Enter qualifying distributions from Part XIl, ne 4 . . .. ... .. ... ... ... 8 5,093,231.

If ine 8 i1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VIl instructions on page 18

JSA
0E1430 1 GO0

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2

Form 990-PF (2010)
PAGE 4




4 t

A ]

Form 990-PF (2010) 90-0445575 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

{

1a Exempt operating foundations descnbed 1n section 4940(d}(2), check here » l:] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ _ (attach copy of ruling lettar if necessary - ses instructions)
b Domestic _foundations that meet the section 4940(e) requirements in Part V, check 1 51,462.
nere » andenter 1% of Partl, ine27b ., . .. ... ... ..., ... ... ...,
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b).
2 Taxunder section 511 (domestic section 4947(2)(1) trusts and taxable foundations only Others enter -0-) , , . 2
3 Addhnestand2 ., ... ....... e e 3 51,462.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , , [ 4 0.
5 Tax based on Investment Income. Subtract line 4 from ne 3. If zero orless,enter0- ., . . . . . ... .... 5 51,462,
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , | 6a 90,000.
b Exempt foreign organizations-tax withheld at source . . ... .. 6b 0.
¢ Tax pad with application for extension of time to file (Form 8868), ., . | 6c 0.
d Backup withholding erroneously withheld |, | | | . e e e e . ... L6d
7 Total credits and payments Add lines6athrough6d . . . . . . . L . . . . . v v i v v i e e e e e 7 90,000.
8 Enter any penalty for underpayment of estmated tax Check here l:l if Form 22201s attached ., . . . ., . 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed , . , . . . ... .. ..... > 9
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ = = . . . .. > 10 38,538.
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax p 38,538. Retunded p| 11 0.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . | | . . . L L L L L L e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the year {either directly or indirectly) for pohitical purposes (see page 19
of theinstructions for defiNON)? L L L L i e e e e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . L 1c X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) imposed during the year.
(1) On thefoundation P $ (2) On foundaton managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ . _ . . .. .. ... ... 2 X
If “Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or byfaws, or other similar instruments? Jf “Yes,” attach a conformed copy of the changes | ., , , . .. ... ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng theyear? , . ., . ... ... N . 1| X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? , ., ., ... FE 4| X
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . . . . . .. .. ... ... 5 X
If "Yes," altach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
@ By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
confiict with the state law remain in the govemuing instrumemt? . , . . . . . _ . . . . . . e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, " complete Part |l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » _D_E _'_F_L_' _____________________________________________________________
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . . e e e e e . 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4842(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)2 IfYes,"complete PartXiV, . . . . . . ... e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," altach a schedule listing their
namesandaddresses . . . . . . . . .. ....iiiie e ee 4o ... Ce i s e e e ... .1 10 X
Form 990-PF (2010)
JsSa
0E1440 1 000
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Form 990-PF (2010) 90-0445575 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the INStAUCHIONS) + + . . . . 4 ¢ v v o v v v v v v s 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUgUSE17,20082. . v v b vt e e e e 12 X
13 Dud the foundation comply with the public mspectuon requirements for its annual returns and exemption application? . . . . . 13 X
Website address P____ _ E‘Zé _____________________________________________________________________
14 Thebooksarencare of » MARTIN D. GRUSS Telephoneno P __ _ _ _ 961-515-6464
Locatedat »/77 S. FLAGLER DRIVE, STE BO1-E WEST PALM BEACH, FL_ zp.4» 33401
15 Section 4347(a)(1) nonexempt chantable trusts fiing Form 890-PF in leu of Form 1041 -Check here « - - - . . R IR D_D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ... .. v ... > Ilﬂ
16 At any time during calendar year 2010, did the foundation have an Interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountin aforeigncountry? ., . . . . . ... ..... e e e e e e e .. 16 | X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-221 |If “"Yes" enter
the name of the foreign country b SWITZERLAND
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or feasing of property with a disqualified person? , , . , . . . . l:' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e e e e e e e e e e e Yes |[X |No
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , , , . . . . Yes [X INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . . . . . Yes [X |No
(6) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . v v v v v v v v wu .. e e e e e D Yes . No
(6) Agree to pay money or property {0 a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmatingwithin 80days ). = « « v v o« v v v 2 v 0w . l:] Yes - No
b If any answer 1s "Yes" to 1a(1)-(6). did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « + + « = = . - - « ib
Organizations relying on a current notice regarding disaster assistancecheck here. , . . . . .. ... ... > EI
¢ Dud the foundation engage i a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20102, . . . . . . . . . v v i i v v vt e i e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
Be, Part Xi1l) for tax year(s) beginning before 20102, « + v+ v v v v vt e i e e e \:] Yes No
If"Yes,"listtheyears » _ _ _ __ _____ e __ e e e
b Are there any years listed in 2a for which the foundation 13 not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement - see page 22 of the InStructionS ) . » &« v v o v v v v e e e e e e s ... |.2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| e e e m e e e e
| 3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time dunngthe yYear? . . . . . . . .. i ittt e e e e e [ Jves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) . e e e e e e e e e e e e e .e... | 3B
4a Did the foundation invest during the year any amount In @ manner that would ]eopard”ze its chantable purposes? , , ., , .., .| 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardlze its
charitable purpose that had not been removed from {eopardy before the first day of the tax year beqmning in 2010? . 4b X
N Fom 990-PF (2010)
JSA
0E 1450 1 000
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Form 990-PF (2010) 90-0445575 Page 8
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . , . . D Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registrabiondnve? L B Yes n No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, , , ., . ... ... Yes X[ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . ., _ . . . ., D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?, ., . . ., ... e D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance check here | |, | | | e e e e e 4
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . ., ... ... ... .. El Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on apersonalbenefitcontract?. . . .. . .. ... L s e e e .. D Yes - No
b Did the foundation, during the year, pay premiums, directly or indrrectly, on a personal benefit contract? = ., ... .. 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon" ........... 7b X

P 811 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average c) Compensation {d) Contributions to o) Expen t
(a) Name and address ¢ )hours per woek (S not paid, enter emplayee benefit plans ¢ )oth’g’,ea,,‘:fam“ '
devoted to pasition 0-) and gdeferred compansation
ATTACHMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on tine 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contnbutions to

b) Title, and average
{a) Name and address of each employee paid more than $50,000 ( )hours per —_—y {c) Compensation pelrannpsk;);l:jedﬂﬁ::i “2,3";3:”5:;::2::"
devoted to position compensation
TTTNONE T T
Total number of other employees paid over $50,000 e e e e e e e e e e e T I I T TR >|
Form 990-PF (2010)
JSA
0E1460 1 000
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Form 990-PF (2010) 90-0445575 Page 7

LAl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of serice (c) Compensation
NONE o
0.
Total number of others receiving over $50,000 for professionalservices . . . . . . .« v v v i v v v v v v o o o » NONE
).y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of £ ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1N e
-
U
B
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE _______
O
All other program-related investments See page 24 of the instructions
3 _NONE
TJotal. Addhnes1through3. . . . . . . . .. .. . @it ittt e e et e e e e >
Form 990-PF (2010)
JSA
0E1465 1 000
4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2 PAGE 8




Form 990-PF (2010) 90-0445575 Page 8

Minimum Investment Return {All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes’
a Average monthly far market value of securtes . 1a 0.
b Average of monthly cashbalances = ... ... L 1b 60,887,
¢ Fair market vaiue of all other assets (see page 25 of the instructions) . . . . . . ... ... . . ic - 104,915,883.
d Total(addhnes fa,b.and ) . ... .. ... ... . 1d 104,976, 770.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) = . .. .. ... ... .. 1e 1
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractine 2 fromlng4d Tttt 3 104,976,770.
4 Cash deemed held for chartable actvites Enter 1 1/2 % of ine 3 '(fér'g're'at'eE én%ohr:lt,'séé ;Saéé 250f
| the mnstructions) 4 1,574, 652.
5 Net value of noncharitable-use assets. Subtract ling 4 from line 3 Enter here andonPartV,line4 | 5 103,402,118.
6 Minimum investment return. Enter 5% ofline 5 ., . . . . . . ... .. .., 6 5,170,106.

foundations and certain foreign organizations check here » D and do not complete this part )

1 Minimum mvestment returnfrom Part X, Ine 6. . . . . . .0 v it i e e e 1 5,170,106.
2a Tax on investment income for 2010 from Part VI, ine5 2a 51,462,
Income tax for 2010 (This does not include the tax from Part VI ). .. 2b
¢ Addlines2aand2b 2c 51'462'
Distributable amount before adjustments Subtract line 2¢ from line 1 5,118, 644.
Recoveries of amounts treated as qualifying distributions

Add hnes 3 and 4

w

5,118, 644.

| [&

Distributable amount as adjusted Subtract line 8 from line 5 Enter here and on Part Xill,
‘ [T L= T I S S A N A S N T T T T N T T T T T T T S 7

| P AE Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

~No U LeE W

5,118,644.

a Expenses, contnbutions, gifts, etc. - total from Part|, column (d), lne 26 . . . . . 1a 5,093,231.
b Program-related investments - total from Part X8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIBOSES | ettt e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a  Sutabilty test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . ... ... ... ... .. .. 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIil, ine 4 4 5,093,231.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome.
Enter 1% of Part I, line 27b (see page 26 of theinstructions) . . . . . . . .. ... ... .. 5 51,462,
6 Adjusted qualifying distributions. Subtract line 5 from ines4 6 5,041,769.

Note: The amount on line 6 wiil be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualtfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA

051470 1 0O
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Form 990-PF (2010) 90-0445575 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Disinbutable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
line7 . ., . .......... . 5,118, 644.
2 Undistnbuted income, 1f any, as of the end of 2010
a Enter amount for 2009only . . . . . ... .. 2,516,229.
b Total for pnoryears 20 08 20 07 2006 0.
3  Excess distributions carryover, if any, to 2010
a From2005 _  _ ..
b From2006 ,  , ..
¢ From 2007 _ . ..
d From2008 . .. .. 0.
e From2009 . . . . .. 0.
f Totalof ines 3athroughe . ., . . ... ... 0.
4 Quahfying distnbutions for 2010 from Part X,
line4 P § 5,093,231.
Applied to 2009, but not more than ine2a | , | 2,516,229.
b Applied to undistnbuted income of pnor years (Electon
required - see page 28 of the instructions) | | ., , . .
c Treated as distrtbutions out of corpus (Election
required - see page 26 of the instructions) , . ., .
Applied to 2010 distnbutable amount . 2,577,002.
Remaining amount distnbuted out of corpus 0.
§  Excess distributions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 0.
b Prior years' undistributed income Subtract
line 4b fromline2b . ... ..... 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed . . . .. ... .. .
d Subtract hne 6¢c from lne 6b. Taxable
amount - see page 27 of the instructions | |, | 0.
e Undistributed income for 2009. Subtract line
4a from Ine 2a. Taxable amount - see page
27 oftheunstructions . ., . . .. ... . ...
f Undistributed income for 2010 Subtract lines
4d and 5 from ine 1 This amount must be
distnbutedin 2041, | | |, . e 2,541,642,
7 Amounts treated as distributions out of corpus
to satisfy requrements imposed by section
170(b}{(1)}(F) or 4942(g)(3) (see page 27 of the
instructions) . . . .., .. ... ...
8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
‘ mstructions) . ., . .. 0 s
| 9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromline8a , , , , , , . 0.
| 10 Analysis oflne 9
a Excess from2006 , , .
b Excess from2007 , .
¢ Excess from2008 , , .,
d Excess from 2009 , . . 0.
e Excess from2010 ., . . 0.
Form 990-PF (2010)
JSA

0E1480 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2
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" Form 990-PF (2010) 90-0445575 Page 10

L1 ® ('S Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of theruting .~ . . . . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942())(3) or L ] 4942())(5)
2 a Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part {a) 2010 (b) 2009 {c) 2008 (d) 2007
| or the minimum tnvestment
return from Part X for each
year listed

| € Qualifying distritutions from Part
X!, line 4 for each year fisted

d Amounts included n hae 2¢ not
used direclly for active conduct
of exempt activites , , . . .
€ Qualtying distnbutons made
directly for active conduct of
exempt activites Subtrad Ine
2d{romine2c , , ., , .,
3 Complete 3a, b, or ¢ far the
alternatrve test relied upon
a “Assets” aternative test - enter

(1) velusof al assets . . .

(2) vaue of assets qualdying
under section

4G420)3BI). . . . .

b “Endowment' alternatve test-

enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year histed

€ “Support” altemativa lest - enter

(1) Total support other than
gross nvestment income
yinterest, dradends, rents
payments on sacunties
loans (section 512(a)(5)),
orroyattes), = |

(2) Support from  general
pubflc and 5 or more
exempt organizations as
provided in section 4942
[18)](=3:) RN

(3) Lagest amount of sup-
port from an exempt
ofganizaton | |,

(4) Gross nvestment Income ,

LiCIi®A'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2) )

MARTIN D GRUSS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

‘ d Any restrctions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

oE14J9%A1 000 Form 990-PF (2010)
4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2 PAGE 11



Form 890-PF (2010) 90-0445575

Page 11

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indmdual, Foundation

Recnptent show any relatonship to status of Purpose gf grant or Amount
Name and address (home or business) Zny foundaten manede | reciprent contribution

a Paid during the year

ATTACHMENT 11

L 2 T U » 3a 5,089,299.
b Approved for future payment
1 | P S I N T R R T > 3b
Form 990-PF (2010)
JSA
0E1491 1 000
PAGE 12
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F orm $90-PF (2010)

90-0445575

Page 12

N:ELR UMY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated.

1 Program service revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e
Related 02 exempt
function incom
See page 28 of
€ instructions )

® a o o

f

g Fees and contracts from government agencies
Membership dues and assessments

interest on savings and temporary cash investments

‘h b wN

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

-0 W e N®

- -

Other revenue a

14

11.

Dividends and interest from secunties | | |

900000

12,692.

14

1,440,950.

900000

3,233.

16

20,472.

900000

57,844.

14

632,788,

Gain or (loss) from sales of assets other than inventory

900000

236,116.

18

4,935, 935.

Net income or (loss) from special events | |,

Gross profit or (loss) from sales of inventory, .

b

c

d

e

12 Subtotal Add columns (b), (d),and (e) , . . .,

13 Total. Add ine 12, columns (b}, (d), and (€), . . . . . . . . . . o i v it e 13
(See worksheet in ine 13 instructions on page 29 to verify calculations )

309,885,

7,030,156.

7,340,041.

11047 E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions.)
1 NOT APPLICABLE
Form 990-PF (2010)
JSA

0E1492 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10~-8.2
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90-0445575 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Qrganizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgarzation of
(1) CaSh L L L e e e e 1a(1) X
(2) Otherassets ., . . . . ., ... e e ... 11a(2) X

b Other transactions*
(1) Sales of assets to a nonchantable exempl Organization | | . . . . . . . . i . . e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt 0rganization |, . . . . . . . v i v i i e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | | . . . . . . .. ... e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . ., . .. . ... ... .. ..., e e e e e e e .. |1b(4) X
(5) Loans orloanguarantees , ., . ., ., ... ...... e e e e e e e e e e e e e e e e . . [1b(5) X
(6) Performance of services or membership or fundraising SolicitatioNS | |, ., . . . . . . . . . i e e e e e e e e e e e 1b(6), X

c Sharing of facihties, equipment, mailing lists, other assets, or paid emploYees | . . . . . . . v v v vt e e e e e . L1e X

d If the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market

value tn_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Lneno (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A N/A

2a is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, , , . ., . e e e e e e e e Yes @ No
b _if "Yes," complete the following schedule
{a) Name of orgamzation " (b) Type of organization (c) Descnption of relatonship

this return, including accompanying schadules and statements, and to the best of my knowledge and
rer (other than taxpayer or fiductary) is based on all information of which preparer has any knowledge,

/ ,?/// > VICE PRESIDENT

Under penalties of perjury, | declare that | have,

Sign belief, it is true, correct, and complete Dec!,
Here } BHASH LALTA %

@

Signature of officer or trustee 7 Date Title

Print/Type preparer's name Prepéjer's signature Date PTIN
Paid LoFTdS % - / cneac_Ji

ﬁyurﬂ tA A + ZO// self-employed| P00343809
Preparer [ » RSM MCGLADREY, Z4_C. 7 Frm's EIN > 41-1924416
Use Only |Fim's address p- 1555 PALM BEACH LAKES BLVD, STE 700

Form 990-PF (2010)

JSA

0E1493 1 000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0
Department of the Treasury

intemal Revenus Serace

Name of the organization Employer Identification number

AUDREY AND MARTIN GRUSS FOUNDATION
90-0445575

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U000

501(c)(3) taxable private foundation

Check if your organtzation 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions
General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

I:] For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){(v), and received from any one contributor, during the year, a contrbution of the
greater of (1) $5,000 or (2) 2% of the amount on (1} Form 990, Part VIIi, ne 1h or (1) Form 990-EZ, Iine 1 Complete Parts
landll

D For a section 501(c)(7), (8), or (10) orgarization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributtons of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts [, Il, and Il

|:| For a section 501(c)(7), (8). or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during
the year, contributions for use exclusively for religious, charntable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box I1s checked, enter here the total contributions that were received dunng the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
apples to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year >3

.............................................

Caution. An organization that is not covered by the General Rule and/or the Specral Rules does not file Schedule B (Form 930,
990-EZ, or 990-PF), but it must answer "No" on Part |V, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on
line 2 of its Form 980-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 950-PF. Schedule B (Form 990, 990-E2, or 990-PF) (2010)

JSA

0E1251 1000
4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2 PAGE 16



Schedule B (Form 990, 990-E2, or 990-PF) (2010)

Page of of Part!

Name of organization AUDREY AND MARTIN GRUSS FOUNDATION

Employer identification number

90-0445575
m Contributors (see instructions)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| JOSEPR S GRUSS SETTLOR TRUST DTD 7/22/92 Person
Payroll
C/O GRUSS & CO. - 777 S. FLAGLER DR BO1E |g _______738,457. | Noncash
WEST PALM BEACH, FL 33401 (Complete Part ll if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_ _2_| JOSEPH S GRUSS SETTLOR TRUST DTD_ 7/22/92 Person
Payroli
C/0 GRUSS INVSMT, 777 S. FLAGLER DR 801E ¢ ___ _____738,457. | Noncash
WEST PALM BEACH, FL 33401 (Complete Part ll if there I1s
—————————————————————————————————————————— a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_ _3_| IRUST UWO JOSEPH S GRUSS FBO DES OF MDG _ Person
Payroll
C/O GRUSS & CO. - 777 S. FLAGLER DR BO1E g _____ 2,593,661. | Noncash
WEST PALM BEACH, FL 33401 (Complete Part It fthere is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
S Person
Payroll
__________________________________________ $ ________________ 1| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e Person
Payroll
__________________________________________ $ o __________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (v) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

JSA
0E1253 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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AUDREY AND MARTIN GRUSS FOUNDATION 90-0445575
FORM 990-PF - PART IV

i3

CAPITAL GAINS AND LOSSES FORTAX ON INVESTI\gENT INCOME
Date Date sold
Kind of Property Description ‘B" acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesof sale | ___allowable hasis__ 12/31/69 12/31/69 ad] basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 16.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
999,870.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
3,491,424.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
683,779.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
30.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
39.
CLASS ACTION SETTLEMENT VAR VAR
PROPERTY TYPE: OTHER
99.
LONG TERM CAPITAL LOSS ON LIQUIDATION OF VAR| 03/31/2011
PROPERTY TYPE: OTHER
-3,206.
LESS: SHORT-TERM CAPITAL GAINS REPORTED VAR VAR
PROPERTY TYPE: SECURITIES
-1,704.
LESS: LONG-TERM CAPITAL GAINS REPORTED VAR VAR
PROPERTY TYPE: SECURITIES
-234,412.
TOTAL GAIN(LOSS) .....clevvvenonnes che e e s e e e Ce e 4,935,935.

JSA
0E1730 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2 PAGE 15
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SCHEDULED . .
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for

Intemal Revenue Service

Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

AUDREY AND MARTIN GRUSS FOUNDATION

Employer identification number

90-0445575

Note: Form 5227 filers need to complete only Parts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f) Gain or (loss) for
a) Description of e b) Date a red [ (c) Dats sold (e) Cost or other basis
(Exarnp|e( 100 sha:'es 7r‘:/u prtfrzmof *Z2" Co) ( ()mo .eda;?::) (m)o , day, yr) {d) Sales pnca (see instructions) Su‘:t:aec?t(t)ef?:n:r(d)
1a
b Enter the short-term gam or (loss), if any, from Schedule D-1,lne 16 _ _ . . _ . . . . .. . . . . .. ... .. 1b 998,196.
2 Short-term capital gamn or (loss) from Forms 4684, 6252,6781,and 8824, _ . . ., .. . ... . ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts |, . . . ., .. 3
4  Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOorksheet | . . .\ . L . Lt e a_[( 73,940.)
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on ine 13,
column (3) onthe back . . . . . L i o i i e e e e e e e e e e e e e e e e e » (5 924, 256.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
() Galn or (loss) for
D ption of property b) Date acquired Date sold {e) Cost or other b
(Example(a‘l)ooe:hcanresl7% prefened of '2* Co) ¢ ()moa day ) ((:\)0 day 1) {d) Sales pnce ,(see nstructons) Su‘;‘t‘::c't"(j;’f)’:r:'(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,line 6b_ _ . _ . . . .. .. . . . . ... ..... 6b 3,937,723.
7 Long-term capital gamn or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ . . ... . ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and otherestates ortrusts | , , . . . .. ... 8
9 Capitalgaindistributions . . . . . .. ... L e 16.
10 Ganfrom Form 4797, Partl | L e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover Worksheet . | . . e e 11 |( 6,394)
12 Net long-term gain or (loss). Combine fines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback. . . . . . o o v\ e e e e e e e e e e e e e e e e e e e e » (12 3,931, 345.

For Paperwork Reduction Act Notice, see the Iinstructions for Form 1041,

JSA
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and I} (1) Beneficianes’ (2) Estate's
Caution: Read the instructions before completing this part (see Instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . . .. .. .. . ... . .. .. . 13 924,256.
14 Net long-term gain or (loss):
a Totalforyear . . . . ... . ... ... 14a 3,931,345.
b Unrecaptured section 1250 gain {see line 18 of the wrksht) . . . . 14b 16.
c 28%rategan, L 14c¢ 677,385.
15  Total net gain or (loss). Combine ines 13 and 14a _ _ . . . . . >|15 4,855,601,

Note: /f ine 15, column (3), is a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Partiv Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4¢, If a trust), the smaller of

a Thelossonline 15 coumn(3)or b $3,000 , . . ., .. . .. ... .. ...... ... ... .. ... 16 |(
Note: /f the loss on line 15, column (3), is more than $3,000, ar if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capral Loss
Caryover Worksheet on page 7 of the instructions to figure your capital loss carryover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered In Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the mnstructions if

e FEither ine 14b, col (2) or line 14c, col (2) is more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included In income tn Part |
of Form 980-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, lne 34) .  [17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero, _ . . ... .. ... .. . 18

19 Enter the estate's or trust's qualified dmdends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) | [ 19
20 Addlines18and19 . . . .......... 20
21 If the estate or trust is fiing Form 4952, enter the

amount from line 4g, otherwise, enter -0- ., , » | 21
22 Subtract ine 21 from Iine 20 (fzeroorless,enter-0- . . . ... ....... 22
23  Subtractlne 22 from ine 17 If zero orless,enter-0- ., . . . . ... ... 23
24  Enter the smaller of the amounton ine 17 or $2,300 , . . . . . . ... ... 24

25 Is_the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfromhne 23, . . . . . .. ... .......... 25
26 Subtractlne 25fromhne 24, . . ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, 9o to hne 31 D NO. Enter the smaller of iine 17 or Iine 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) ., _ . . . .. . . . 28
29 Subtractline 28 fromine 27 L 29
30 Multiply ine 20 by 15% (15) | . . L . .. e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041, . . . ... . ... .. ... ... 31
32 AddInes30and31 | 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . .. ... .. . .. ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G hine 1a (or Form 980-T, 1N 36) . . . . . i vt i i it e e e e e et e e e e e e e e e 34

Schedule D (Form 1041) 2010

JSA
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SCHEDULE D-1
(Form 1041)

Department of the Treasury

internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

AUDREY AND MARTIN GRUSS FOUNDATICN

Employer Identiflcation number

90-0445575

EI]  Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Da (d) Sales pnce e) Cost or other basis
(o) scrplion ol propery (xanpte (méc};;y;m S0 | ceepmeioine | Ceppedane | SO0
1a PASSED THRU FROM EVERGREEN
INSTITUTIONAL 899,870.
PASSED THRU FROM EI
SPECIALTY 30.
LESS: SHORT-TERM CAPITAL
GAINS REPORTED ON FORM 99 -1,704.
1b Total. Combine the amounts in column (f). Enter here andonSchedule D, line 1b . . .« v . o v v v v v i v v 998,196.

For Paperwork Reductlon Act Notice, see the Instructions for Form 1041.

JSA
0F 1221 1000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer dentification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales pnce e) Cost or other basis
s e i | | el | USRS el
6a PASSED THRU FROM EVERGREEN
INSTITUTIONAL 3,491,424,
PASSED THRU FROM EVERGREEN
INSTITUTIONAL 683,779.
PASSED THRU FROM EI
SPECIALTY 39.
CLASS ACTION SETTLEMENT 99.
LONG TERM CAPITAL LOSS ON
LIQUIDATION OF EI SPECIAL 03/31/2011 -3, 206.
LESS: LONG-TERM CAPITAL
GAINS REPORTED ON FORM 99 -234,412.
6b Total. Combine the amounts in column (f) Enter here and onScheduleD,line6b . . . . . .. . . . oo 3,937,723.

JSA
0F 1222 1 000

4992BD A76A 11/21/2011 11:13:06 AM V 10-8.2
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AUDREY AND MARTIN GRUSS FOUNDATION

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

FORM 990-PF - PART IV

90-0445575

4992BD A76A

Kind of Propesty Description or] Date Date sold
D acquired
Gross sale Depreciation Costor FMV Adj basts Excess of Gamn
price less allowed/ other as of as of FMV over of
expenses of sale allowable bagis 12/31/69 12/31/69 ad) basts {loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 16.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
999,870.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
3,491,424.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
683,779.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
30.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
39.
CLASS ACTION SETTLEMENT VAR VAR
PROPERTY TYPE: OTHER
99.
LONG TERM CAPITAL LOSS ON LIQUIDATION OF VAR | 03/31/2011
PROPERTY TYPE: OTHER
-3,206.
TOTAL GAIN(LOSS) i it i i ee ittt ettt ettt e e et e e et e e e e . 5,172,051
JSA
0E1730 1 000
11/21/2011 12:09:43 PM V 10-8.2 PAGE 15
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’

'AUDREY AND MARTIN GRUSS FOUNDATION 90-0445575
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\QENT INCOME

Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or ,
expenses of sale allowable hasis 12{31/69 12/31/69 ad) basis (foss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 16.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
999,870.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
3,491,424.
PASSED THRU FROM EVERGREEN INSTITUTIONAL VAR VAR
PROPERTY TYPE: SECURITIES
683,779.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
30.
PASSED THRU FROM EI SPECIALTY VAR VAR
PROPERTY TYPE: SECURITIES
39.
CLASS ACTION SETTLEMENT VAR VAR
PROPERTY TYPE: OTHER
99.
LONG TERM CAPITAL LOSS ON LIQUIDATION OF VAR | 03/31/2011
PROPERTY TYPE: OTHER
-3,206.
LESS: SHORT-TERM CAPITAL GAINS REPORTED VAR VAR
PROPERTY TYPE: SECURITIES
-1,704,
LESS: LONG-TERM CAPITAL GAINS REPORTED VAR VAR
PROPERTY TYPE: SECURITIES
-234,412,
TOTAL GAIN(LOSS) .t ittt iiie ittt ieeesoaesonosesanoroocnnesns 4,935,935,

JSA
0E1730 1 000

4992BD A76A 11/21/2011 12:09:43 PM V 10-8.2 PAGE 15



com 386 8 Application for Extension of Time To File an
(Rev January 2011) Exempt Organization Return OMB Na 1545-1709

Department of the Treasury
Intermal Revenue Sensce

o If you are fiing for an Automatic 3-Month Extension, comptete only Partland check thisbox | . . . ., .. ... ... > I_ij
& |f you are filing for an Additional {Not Autoratic) 3-Month Extension, complete only Part !l (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

P Filo a separate application for each return.

Electromc filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corvoration required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronucally file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part | with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (sea
instructions) For more details an the electronie filing of this form, visit www ir's.gov/efile and click on e-file for Chanties & Nonprofits

f-Fd] Automatic 3-Month Extension of Time. Only submit original (no coples needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extenston - check this box and complete D
- 4

P ATt L ONlY | e e e e e e e e e e e e e e
All other corporations (mnclud'ng 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 lo request an extension of time

to file iIncome lax returns.

Empioyer identification number

Type or Name of exempt organizafion
print AUDREY AND MARTIN GRUSS FCUNDATICHN 9C-0445573 s
Eile by the Number, street. and room or sutte no If a P Q. box, see instructions.
due date for =/C GRUSS INVESTMENTS, LLC. 777 §. FLAGLER DR., STE. 301-8
:g'::?ny%fa City, town or post office, state, end ZIP code For a foreign address, see instructions
instructions WZST PALM 3EACE, ¢ 32401-6134
Enter the Return code for the return that this application is for (file a separate application for eachreturn) | | . 4]
Application o Return App!ica!ion_ Return
s For Code l1is For _ Code
Form 880 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A ___08
Form 990-EZ 03 Form 4720 o 09
Form 990-PF 04 Form 5227 10
Form 990-T {sec 401(a) or 408(a) trust) 1 05 Form 6069 11
Form 890-T (trust other than above) 06 Form 8870 12
e The books are in the care of B AUDREY & MARTIN CRISS FOUNCATION

Tsiephone No. B 361-51%-64¢€4 FAXNo b o —
@ If the organization does not have an office or glace of business in the United States. check tisbex |, . . ... ... .. » LJ
® |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) _ _ If this 1s
for the whole group, check thisbox | | | . . > [j If itis for part of the group, check thisbox, | . . ., . 2> and attach
a list with the names and EINs of ail members the extenston is for

1 lrequest an automatic 3-month (6 months for a carporation required to file Form ¢80-T) extension of tme
unti 04/15 , 20 12 | to file the exempt organization return for the organization named above The extension is

for the organization's return for

: g = calendaryear20__ or
& | X | tax year beginning €9/C1 , 20 10 | and ending 08/31 .20 11

2  Ifthe tax year entered in line 1 1s for less than 12 months, check reason: D Initral return D Final return
l__l Change in accounting period

3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3aj$
b If this apphcation 1s for Form 990-PF, 990-T, 4720. or 6069, enter any refundable credis and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3bi$

¢ Balance Due. Subtract hine 3b from line 3a Include your payment with tlus form, if required, by using EFTPS

(Electronic Federal Tax Payment System). See instructions 3ci$ NONE
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-£0 and Form 8879-E0 for

payment nstructions
For Paperwork Reduction Act Notlce, see Jnstructions.

+SA
AFE054 4 000

Form 8868 (Rev 1-2011)



