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Form 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code

(except blac Iung benefit trust or private foundation)

OMB No 1545-0047

2010

Department of the Treasury °pen to Public {
Internal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection t
A For the 2010 calendar year, or tax year beginning 9/01 ,2010, and ending  8/31 , 2011
B Checkif applicable D Employer Identification Number

| adgresschange  |Cincinnati Institute of Fine Arts 31-0537138

:

Terminated

Name change dba ArtsWave
20 East Central Pkwy #200
Cincinnati, OH 45202

imitial return

Amended return

E Telephone number

513 871 2787

G Gross receipts $

44,662,567.

[ Application pending| F Name and address of prncipai oficer ~ Mary McCullough-Hudson |Ha) s this a group return for affiliates? Hves No
Same As C Above H(b) Are all affiliates included? Yes
If 'No," attach a list (see instructions)
I Taxeremptstatus  [X]50103) | |501(¢) ( )< (nsertno) | [asa7@ayyor [ ]527
J Website: » theartswave. oIrg H(c) Group exemption number
K Form of organization I’R—‘Corporahonﬂ Trust T—I Association rﬂliother> Jﬁear of Formaton 1927 IM State of legal domicile CH
[Part! | Summary
1 Briefly describe the organization's mission or most significant actvities We_are_a leader and catalyst ___ _ _ _ _
g advancing the vitality_and vibrancy of our_communities by mobilizing the creative _
§ epergy Qf our_entire regioo. . __ _ _ _ __ o _ o ______
% 2 Check this box ™ Ej—lf the organization d|scon—t|nued its oper—ah_o;s or_dls;o-s-etj ;f_m_or_e th;n—25°/: gf |ts—net assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 49
2 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 49
= 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 29
§| 6 Total number of volunteers (estimate If necessary) 6 3,415
< | 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
. 8 Contributions and grants (Part VIII, ine 1h) 12,483,604. 10,913,482.
2| 9 Program service revenue (Part VIII, line 2g) 25,317. 22,900.
% 10 Investment income (Part VIII, column (A), Iines 3, 4, and 7d) 251, 684. 1,876,001.
@ (11 Other revenue (Part VI, column (A), Iines 5, 6d, 8c, 9¢c, 10c, and 11e)
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) 12,760, 605. 12,812,383.
13 Grants and similar amounts paid (Part 1X, column (A), lines 1-3) 10,392, 265. 10,198,291.
14 Benefits paid to or for members (Part 1X, column (A), ine 4)
R 15 Salaries, other compensation, employee benefits (Part 1X, column (A), ines 5-10) 2,045,289. 1,972,354.
§ 16a Professtonal fundraising fees (Part 1X, column (A), line 11e)
3 b Total fundraising expenses (Part IX, column (D), line 25) » 1,257,145. l
& 17 Other expenses (Part IX, column (A), lines 11a 1,684,448. 1,616,344.
18 Total expenses Add hnes 13-17 (must equal P{r?lx ﬁFQﬂM‘E@T 14,122,002. 13,786,989.
19 Revenue less expenses Subtract line 18 from ljne fl2 o -1,361,397. -974,606.
58 12} Beginning of Current Year End of Year
§§ 20 Total assets (Part X, line 16) JUL 16 20 012 8 85,152,2289. 89,563, 256.
f"‘f 21 Total habilities (Part X, line 26) o 43,673,725. 45,810,673.
2 22 Net assets or fund balances Subtract ine 21 ftom ImQﬁDEN UT 41,478,504. 43,752,583.
[Part Il [ Signature Block
tm%weez“fs'é'az:’a’.fz,%"gprréggfe‘?'&w:} ' zavsﬁ? S R AL SRS Y IR a1 e best ofmy vl an el e, coret and
7} \L/(-..—_LXJ/A‘ QL 2 zO(Z
Sign Sighat(iN, of offke Date [
Here Mary Hudson President & CEQO
Type or print name and htle
Print/Type preparer’'s name Preparer's signature Date Check ]f
Paid Self Prepared self-employed
Preparer |rimsname ; )
Use only Fum's address

May the

IRS discuss this return with the preparer shown above”? (see |nstruct|ons)

X) Yes No

BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAQ113L

Form 990 (2010)

511 |




Form 990.(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 2
[Part il | Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questton in this Part Il| [—l
1 Briefly describe the organization's mission
We are a leader and catalyst advancing the vitality and vibrancy of our communities _
by mobilizing the creative enerqy of our entire region. _ __ ___________________
2 Dud the organization undertake any significant program services during the year which were not listed on the prior
Form 990 or 990-EZ? [] Yes No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O.

Describe the exempt purpose achievements for each of the organization's three largest program services by expenses. Section 501(c)(3)

and 501(c)(4) organizattons and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code ) Expenses $  10,307,849. including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)

_(Expenses _ $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 11,711,413.
BAA

TEEA0102L 10/06/10 Form 990 (2010)




Form 990 (2010) Cincinnati Institute of Fine Arts 31-0537138 Page 3
{Part IV | Checklist of Required Schedules
Yes | No
1 s the organization descnibed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes,’ complete
Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? (see instructions) 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
tor public office? If 'Yes,' complete Schedule C, Part | 3 X
4 Section 501(c)X3) organizations Did the organization engage In lobbying activities, or have a section 501(h) election
n effect during the tax year? If 'Yes,’ complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-137 f 'Yes,' complete Schedule C, Part i 5
6 Did the orgamization maintain any donor advised funds or any similar funds or accounts where donors have the right to
I%rovu/:ie advice on the distnibution or investment of amounts In such funds or accounts? If 'Yes,' complete Schedule D, 6 X
art
7 Did the organmization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part 1| 7 X
8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If 'Yes,'
complete Schedule D, Part lil 8 X
9 Dud the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit reparr, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /4
'Yes,' complete Schedule D, Part V 10 X
11 If the organization's answer to any of the following questions Is 'Yes', then complete Schedule D, Parts VI, Vi, VI, IX,
or X as applicable
a Did the organization report an amount for land, builldings and equipment 1n Part X, hne 10? If 'Yes,' complete Schedule
D, Part VI 11a| X
b Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil 1hbl X
¢ Did the organization report an amount for investments— program related in Part X, Iine 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part VIII 11c¢ X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, ne 16 If 'Yes,' complete Schedule D, Part IX 1d X
e Did the organization report an amount for other liabilities 1n Part X, line 252 If 'Yes,' complete Schedule D, Part X 11e| X
t Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positrons under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X 1Mf] X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts XI, X!I, and XilI 12al X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts XI, XlI, and X!l 1s optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(1)? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,’ complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part 1X, column (A), ne 3, more than $5,000 of aggregate grants or asststance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Parts Il and IV 16 X
17 Did the orgamzation report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), ines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions) 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part I! 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part Il 19 X
20 aDid the organtzation operate one or more hospitals? If 'Yes,’ complete Schedule H 20 X
b If 'Yes' to hne 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990
filers that operate one or more hospitals must attach audited financial statements (see instructions) 20b

BAA TEEAQ103L 12/21/10

Form 990 (2010)




Form 990.(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 4
RariliVIBE Checklist of Required Schedules (continued)

21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part 1X, column (A), ine 1?7 If 'Yes,' complete Schedule I, Parts | and Il

22 Dud the organization report maore than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 27 If 'Yes," complete Schedule I, Parts | and il

23 Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
asnd fcc)jrrlneD officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete
chedule

24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000 as of
the last day of the year, and that was issued after December 31, 2002? If 'Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds?

d Did the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any time during the year?

25a Section 501(c)3) and 501(c)4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part [

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
gat tge trzznsactlon has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
chedule L, Part |

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes," complete Schedule L, Part Il

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If 'Yes,' complete
Schedule L, Part Il

28 Was the organization a partr to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)-

Yes | No
21 X
22 X
23 X
24a X
24b
24c
24d
25a X
25b X
26 X

X

a A current or former officer, director, trustee, or key employee? If ‘Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,’ complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributtons? If 'Yes,' complete Schedule M 29 X
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributtons? If 'Yes,’ complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Did the orgamzation own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,’ complete Schedule R, Part | 33 X
34 \INas ’the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts II, lll, IV, and V, 3 X
Ine
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? 35 X
a Did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section %f(b{(w)" If 'Yes,' complete Schedule R, Part V, hne 2 DYes No
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charntable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that i1s
treated as a partnership for federal income tax purposes? /f 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 X

BAA
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Form 990.(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 5
| Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V [_1
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 54
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming —
(gambling) winnings to prize winners? 1c] X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a 28]
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2bl X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructrons) J
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If 'Yes' has it filed a Form 930-T for this year? If ‘No,’ provide an explanation in Schedule Q 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other author|t¥ over, a
financial account in a foreign country (such as a bank account, securnities account, or other financial account) 4al X
b If 'Yes,' enter the name of the foreign country. » Cayman Islands J
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts I
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributtons that were not tax deductible? 6a X

b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and

services provided to the payor? 7a] X
b If 'Yes,' did the orgamization notify the donor of the value of the goods or services provided? 7b] X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 7¢c X
d If 'Yes,' indicate the number of Forms 8282 filed during the year I 7d| I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79

h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business

holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. l
a Did the organization make any taxable distributions under section 49662 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(cX7) organizations. Enter
a Imtiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter
a Gross income from members or shareholders 1a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) 11b
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b[
13 Section 501(c)X29) qualified nonprofit health insurance issuers.
a Is the orgamization licensed to 1ssue qualified health plans in more than one state? 13a

Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintamn by the states in

which the organization 1s licensed to i1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No,' provide an explanation in Schedule Q 14b

BAA TEEAOIO5L 11/30/10 Form 990 (2010)




Form 990:2010) Cincinnati Institute of Fine Arts 31-0537138 Page 6

|Part Vi | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check if Schedule O contains a response to any question in this Part VI Dﬂ

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year la 49
b Enter the number of voting members included in ine 1a, above, who are independent 1b 49
2 D any officer, director, trustee, or key employee have a family relationship or a business relationshtp with any other R N —
officer, director, trustee or key employee? See Schedule O 2| X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 D the organization make any significant changes to its governing documents 4 | X
since the prior Form 990 was fled? See Sch O
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings heild or written actions undertaken during the year by
the following
a The governing body? 8al X
b Each committee with authority to act on behalf of the governing body? 8b] X

9 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? /f 'Yes,' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Does the orgamization have local chapters, branches, or affiiates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. See Schedule O |
12a Does the organization have a written conflict of interest policy? If ‘No,' go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If ‘Yes,' describe in
Schedule O how this is done See Schedule O 12¢| X
13 Does the organization have a wntten whistleblower policy? 13| X
14 Does the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official See Schedule Q 15a] X
b Other officers of key employees of the organization 15b X
If 'Yes' to line 15a or 15b, describe the process in Schedule O. (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a jont venture or similar arrangement with a
taxable entity during the year? 16a X
b If 'Yes,' has the organization adopted a written policy or procedure requiring the organization to evaluate its J
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization's exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 I1s required to be filed » OH KY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) avarlable for public
inspectron Indicate how you make these available Check all that apply

Own website Another's website Upon request

19 Describe in Schedule O whether (and If so, how) the organization makes its governing documents, conflict of interest policy, and financial
statements avaiable to the pubhic See Schedule O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization

BAA Form 990 (2010)
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Form990.(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 7
mompensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

Check if Schedule O contains a response to any question in this Part VII D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organmization's tax year

® List all of the grganization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-'in columns (D), (E), and (F) if no compensation was paid

® | st all of the organization's current key employees, If any See instructions for definition of 'key employee *

® | ist the organization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the orgamization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

A (B) ©) (D) (E) (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours = | = compensation from compensation from amount of other
per week i ‘3 2 _2 @ S g -g" the organization related organlzahons compensation
(describe | 5 < g 3 1la %’ z]3 (W-2/1099-MISC) (W 2/1099-MISC) trom the
housfor | 22| =] S (3 |<a]| @ organization
related g8 § © | 8a and related
o‘rl%iglﬁ- = 5|2 % g organizations
Schedule % 5 ® e
0) °l& g
_() Peter S. Strange _ ___ |
Chairman 4 X X 0 0 0
_( Ellen Van Der Horst __ |
Vice Chair 2 X X 0 0 0
_(® Mitchel D. Livingston
Secretary 2 X X 0 0 0
_@ David S. Meyer = _____
Treasurer 1 X X 0 0 0
_(G) John F. Barrett _____ |
Trustee 0 X 0 0 0
_® Karen R. Bowman _____ |
Trustee 4 X 0 0 0
@_Otto M. Budig, Jr. __ _ |
Trustee 0 X 0 0 0
_®_Paul W. Chellgren __ _ |
Trustee 0 X 0. 0. 0.
_@ Eric K. Combs_______ i
Trustee 2 X 0. 0. 0.
10) Alfonso Cornejo ___ __ |
Trustee 0 X 0 0 0
(1) Daniel B. Cunningham __
Trustee 0 X 0 0 0
(12) Katy Fink __________
Trustee 0 X 0 0 0
03) Vickie Gluckman __ __ _
Trustee 0 X 0 0 0
(14) Kenneth Goldhoff __ __ |
Trustee 1 X 0 0 0
[15)_Stephen L. Hightower _ |
Trustee 1 X 0 0 0
16) Karen M. Hoguet _____ |
Trustee 0 X 0. 0. 0.
7_Doris S. Jackson ___ _ |
Trustee 1 X 0. 0. 0

BAA TEEAOIO7L 12/21/10 Form 990 (2010)




Form 990~(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 8
[ Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

A) B) © (D) ® )
Name and title Average | Position (check all that apply) Reportable Reportable Estimated
hours o =] = compensation from compensation from amount of other
per week[Q 31 7 | Q | & ‘3"§ 5_':' the organization related organizations compensation
%dois'gr}tgf % 5 E g : Es a:g' % (W-2/1099-MISC) w 2/1039-MISC) orggmztahheon
eloted 28] 81 (S gl oo rlees
zatons | E| 2 3 3
schoy| 8§ g. g
((18) Judge Nathaniel R. Jones_ (Ret) _
Trustee 0 | X 0. 0. 0.
19 Kevin T. Kabat _____________
Trustee 0 | X 0 0 0
(20) Jan-Michele Lemon Kearney _ __ _
Trustee 1 [ X 0 0 0
(20 Crystal L. Kendrick _________
Trustee 1 [ X 0. 0. 0.
(22) Robert L. Lawrence __________
Trustee 0 |1 X 0 0 0
(23) Jean_Lydon-Rodgers __________
Trustee 0 | X 0 0 0
(24) Timothy Maloney _ ___________
Trustee 0 | X 0 0 0
(25) James A. Miller ~____ _______
Trustee 0 [ X 0 0 0
(26) Marjorie Motch = ___________
Trustee 0 11X 0 0 0
{27) Thomas Neyer, Jr. __________
Trustee 0 | X 0 0 0
(28) Mikio Nishizu_ _____________
Trustee 1 (X 0. 0. 0.
(29) Evans N. Nwankwo __ _________
Trustee 1 [ X 0. 0. 0.
1b Sub-total > 0. 0. 0.
¢ Total from continuation sheets to Part Vil, Section A > 526, 358. 0. 54,870.
d Total (add lines 1b and 1c) > 526, 358. 0. 54,870.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 in reportable compensation
from the organization ™ 3

Yes | No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee J
on hne 1a? If 'Yes,' complete Schedule J for such indidual 3 X

4 For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 If 'Yes' complete Schedule J for -
such individual 4| X

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual |
for services rendered to the organization? If 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization

(A) (B) ©)
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than f
$100,000 in compensation from the organization » 0 ;l
BAA TEEAQ108L 12/21/10 Form 990 (2010)




Form 990 OMB No 1545-0047
) Continuation Sheet for Form 990

Department of the Treasury 2 01 0

Internal Revenue Service

Name of the Organization Employler Identification number
Cincinnati Institute of Fine Arts 31-0537138
Continuation: Officers, Directors, Trustees, Key Employees, and Highest Compensated
Employees
(A) ()] © (D) (E) )
Name and Title Average Position {check all that apply) Reportable Reportable Estimated
hours T — compensation from compensation from amount of other
perweek | S2 [ 2| @ |& LRI the organization related o(r)gagmzahons compensation
=2 81515 (8% )3 (W 2/1099-MISC) (W-2/1059-MISC) from the
SAHNHHE et
= g % g § organizations
Robert W. Olson _ ______
Trustee 0 X 0. 0. 0.
Chris Ostoich _ ________
Trustee i 0 X 0. 0. 0.
Michael Pahutski ____ ___ ]
Trustee 1 X 0 0 0
Melody_Sawyer Richardson _ |
Trustee 0 X 0. 0. 0.
H. Roderick Robinson __ _ _ |
Trustee 0 X 0. 0. 0.
Jack Rouse_ _ _ _________|
Trustee 2 X 0. 0. 0.
Llisa Sawer _ __ ________ |
Trustee 2 X 0. 0. 0.
A._J. Schaeffer _______|
Trustee 1 X 0. 0. 0.
Thomas R. Schiff _ ____ _ |
Trustee 0 X 0. 0. 0.
Michael T. Schueler ___ _ |
Trustee 1 X 0 0 0
Marilyn Shazor_________ |
Trustee 0 X 0. 0. 0.
Russell Shelton _______ |
Trustee 0 X 0 0 0
Robert Sibcy __________ |
Trustee 0 X 0 0 0
Edgar L. Smith, Jr. _ ___ |
Trustee 5 X 0 0 0
Mary Stagaman_ __ ______ |
Trustee 0 X 0. 0. 0.
Larol G. Talbot _ __ ____ |
Trustee 1 X 0 0 0
Christopher A. Tschieder _
Trustee 1 X 0 0 0
Mary Tuuk _ ___________ |
Trustee 1 X 0 0 0
George H. Vincent ___ __ _ |
Trustee 0 X 0. 0. 0.
John V. Wharton = _____ _ |
Trustee 1 X 0. 0. 0.
Mary McCullough-Hudson _ _ |
President & CEO 50 X 241,311. 0. 24,913,

Form 990 2010

TEEA4301L 02/18/11



Form 990

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Form 990

OMB No 1545 0047

2010

Name of the Organization

Cincinnati Institute of Fine Arts

Employler Identification number

31-0537138

iRariVilg Continuation: Officers, Directors, Trustees, Key Employees, and Highest Compensated

Employees
R) (B) ©) (D) (E) ()
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours o= = P P compensation from compensation from amount of other
perweek | 52| 2 g @ 35| ¢ the orgamization related organlzatxons compensation
gz )l z|lals 12T 3 (W-2/1099-MISC) (W-2/1099-MISC) from the
sgal|lE&l2(F|2ala organization
g8 |8 5| 8q and related
e ] g organizations
I 3| 3
al e 4] @
glg g
o @
Q
Teresa §. Haught _ _____ |
CFO 50 X 145, 603. 0. 15,436.
Margy Waller _________|
VP/Communications 40 X 139,444. 0. 14,521.

TEEA4301L 02181

Form 990 2010



Form 990+(2010)

Cincinnati Institute of Fine Arts

31-0537138

Page 9

[Part VIl | Statement of Revenue

Related or
exempt
function
revenue

Total revenue

©)
Unrelated
business
revenue

(V)
Revenue
excluded from tax
under sections
512, 513, or 514

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

1a Federated campaigns

1a

b Membership dues

1b

¢ Fundraising events.

1¢

d Related organizations

1d

e Government grants (contributions) Te

f Al other contributions, gifts, grants, and
similar amounts not mcluded above 1

—

10,913,482.

h Total. Add lines 1a-1f

g Noncash contributions included in ins 1a-1f  §

140,7397.

> 10,913, 482.

PROGRAM SERVICE REVENUE

2a Admissions

c

d

e

f All other program service revenue
g Total. Add lines 2a-2f

Business Cod

e

713990

22,900, 22,900.

> 22,900.

OTHER REVENUE

other similar amounts)

5 Royalties

3 Investment income (including dividends, interest and

4 Income from investment of tax-exempt bond proceeds ™

908,071.

908,071.

>

(1) Real

(n) Persona

6a Gross Rents

b Less rental expenses

¢ Rental income or (loss)

d Net rental income or (loss)

Securit
7 a Gross amount from sales of (1) Securities

(1) Other

assets other than inventory

32818114,

b Less cost or other basis
and sales expenses

31850184.

¢ Gain or (loss)

967,930.

d Net gain or (loss)

8a Gross income from fundraising events
(not including

of contributions reported on line 1¢)
See Part IV, line 18
b Less direct expenses

9a Gross income from gaming activities
See Part IV, line 19

b Less direct expenses

10a Gross sales of inventory, less returns
and allowances

b Less. cost of goods sold

> 967, 930,

967, 930.

a

b

¢ Net income or (loss) from fundraising events

a

b

¢ Net income or (loss) from gaming activities

a

b

¢ Net income or (loss) from sales of inventory

-

Miscellaneous Revenue

Business Code

N |

d All other revenue

e Total. Add lines 11a-11d
12 Total revenue. See instructions

> 12,812,383, 22,900.

!
1,876,001.

BAA

TEEAQIO9L 10/11/10

Form 990 (2010)



Form 990 (2010) Cincinnati Institute of Fine Arts 31-0537138 Page 10
[Part IX- | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgarizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

A (B © (D)
Do not include amounts reported on lines Total e(xp)>enses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vill, expenses general expenses expenses

1 Grants and other assistance to governments
and organizations m the U S See Part IV,
line 21 10,198,291. 10,198,291.

2 Grants and other assistance to individuals n
the US See Part IV, line 22

3 Grants and other assistance to governments,
organizations, and individuals outside the
US SeePart IV, lines 15 and 16

4 Benefits paid to or for members
5 Compensahon of current officers, directors,

trustees, and key employees 422,268. 150, 289. 168,571. 103, 408.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f) (1)) and persons described
in section 4958(c)(3)(B) 0. 0. 0. 0.

7 Other salartes and wages. 1,239,842. 512,899, 191, 950. 534, 993.

Pension plan contributions (include
section 401(k) and section 403(b)

employer contributions) 89,382. 36,092. 13,972. 39,318.
9 Other employee benefits 110,025. 39,990. 22,092. 47,9543.
10 Payroll taxes 110,837. 43,910. 22,182. 44,745.

11 Fees for services (non-employees)-
a Management

b Legal 13,508. 4,169. 9,256. 83.

¢ Accounting 16,859. 16,859.

d Lobbytng

e Professional fundraising services. See Part IV, line 17

f Investment management fees 111,884. 111,884.

g Other 214,573. 156,453. 50,214. 7,906.
12 Advertising and promotion 92,828. 60,778. 32,050.
13 Office expenses 106,931. 35, 966. 10, 685. 60,280.
14 Information technology 168,178. 60,631. 27,062, 80,485.
15 Royalties
16 Occupancy 91,294. 35,128. 15,314. 40,852,
17 Travel 18,739. 9,519. 4,953. 4,267.

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials

19 Conferences, conventions, and meetings 39, 230. 16,914. 13,696. 8,620.
20 |Interest 16,990. 16,990.

21 Payments to affihates

22 Depreciation, depletion, and amortization 71,380. 71,380.

23 Insurance 15,931. 15,931.

24 Other expenses. Iltemize expenses not
covered above (List miscellaneous expenses
n hine 24f If hne 24f amount exceeds 10%
of ine 25, column (A) amount, list ine 24f
expenses on Schedule O)

a Community engagement programmi _ _ 334,518. 334,518.
b Uncollectible pledge expense _ 231,775. 6,000. 225,775,
¢ Recognition 39,660. 1,056. 21,167. 17,437.
d Miscellaneous _ _ ___ __ 19,508. 6,311. 7,080. 6,117.
e Furniture and equipment _ 6,815. 2,756. 1,193. 2,866.
f All other expenses 5,743. 5,743.

25 Total functional expenses Add lines 1 through 241 13,786,989. 11,711,413. 818,431. 1,257,145.

26 Joint costs. Check here » m following
SOP 98-2 (ASC 958-720) Complete this line
only if the organization reported in column
(B) )oint costs from a combined educational
campaign and fundraising solicitation

BAA Form 990 (2010)

TEEAQUIIOL 12/21/10




Form 990'(2010) Cincinnati Institute of Fine Arts 31-0537138 Page 11
{Part X | Balance Sheet
®
Beginning of year End of year
1 Cash — non-interest-bearing 1
2 Savings and temporary cash investments 3,248,352.] 2 4,021,776.
3 Pledges and grants receivable, net 4,829,429.( 3 4,138,336.
4 Accounts receivable, net 4
5 Recewables from current and former officers, directors, trustees, key employees, |
and highest compensated employees Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(H) (1)),
persons described in section 4958(c)(3)(B), and contributing emplqyers and |
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventories for sale or use 8
s| 9 Prepad expenses and deferred charges 29,996.] 9 26,646.
10a Land, buildings, and equipment: cost or other basis }
Complete Part VI of Schedule D 10a 686,320.] N |
b Less accumulated depreciation 10b 202,489. 545, 866.] 10c 483,831.
11 Investments — publicly traded securities. 65,940,093.| 11 69,482,530.
12 Investments — other securities See Part IV, line 11 7,772,380.112 8,281,054.
13 Investments — program-related See Part IV, line 11 23,650.]13 11,300.
14 Intangible assets 14
15 Other assets See Part IV, line 11 2,762,463.]15 3,117,783.
16 Total assets Add lines 1 through 15 (must equal ine 34) 85,152,229.]16 89,563, 256.
17 Accounts payable and accrued expenses 216,380.117 277,739.
18 Grants payable 176,277.]18 189, 820.
19 Deferred revenue 19
1120 Tax-exempt bond habihties 20
8|21 Escrow or custodial account hiability. Complete Part IV of Schedule D 21
é 22 Payables to current and former officers, directors, trustees, key employees,
T highest compensated employees, and disqualified persons. Complete Part I
;!; of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 435,199.|23 412, 246.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities Complete Part X of Schedule D 42,845,869.( 25 44,930,868.
26 Total liabilities. Add lines 17 through 25. 43,673,725.1 26 45,810,673.
N Organizations that follow SFAS 117, check here > and complete lines :
T 27 through 29 and lines 33 and 34.
§ 27 Unrestricted net assets 9,084,319.]27 9,468, 480.
E|28 Temporanily restricted net assets 23,000,730.]28 24,411,384,
S| 29 Permanently restricted net assets 9,393,455.| 29 9,872,719.
R Organizations that do not follow SFAS 117, check here > D and complete
b lines 30 through 34.
Bl 30 Capital stock or trust principal, or current funds 30
B 31 Paid-in or capital surplus, or land, burlding, or equipment fund 31
,‘; 32 Retamed earnings, endowment, accumulated income, or other funds 32
{:; 33 Total net assets or fund balances 41,478,504 .| 33 43,752,583.
S | 34 Total habilities and net assets/fund balances 85,152,229.| 34 89,563,256.
BAA

TEEAOTTIL 1272110

Form 990 (2010)



Form 990'(2010) Cincinnati Institute of Fine Arts 31-0537138

Page 12

| Part XI [ Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part Xl

Xl

Total revenue (must equal Part VI, column (A), ine 12)

12,812, 383.

Total expenses (must equal Part I1X, column (A), line 25)

13,786,989.

Revenue less expenses Subtract line 2 from line 1

-974,606.

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)).

41,478,504.

ol jwiNn|-—

Other changes in net assets or fund balances (explain in Schedule 0) See Schedule 0

3,248, 685.

M Ul h w N~

Net assets or fund balances at end of year Combine hines 3, 4, and 5 (must equal Part X, line 33,
column (B)) 6

43,752,583.

[Part XIl | Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part Xll

O

1 Accounting method used to prepare the Form 990 [] Cash Accrual D Other

If the organization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O

2a Were the organization's financial statements compited or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?

c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responstbility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either 1ts oversight process or selection process during the tax year, explain
in Schedule O

d If 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basts, or both

Separate basis D Consolidated basis D Both consolidated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organization undergo the required audit or audits? if the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes | No

2a X
2b] X

2¢c| X

3a X

3b

BAA

TEEAQ112L 12/21/10

Form 990 (2010)




SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(cX3) organization or a section
4947(a)(1) nonexempt charitable trust.

> Attach to Form 990 or Form 990-EZ. » See separate instructions.

OMB No 1545-0047

2010

Open to Public
.. Inspection

Name of the orgamization

dba ArtsWave

Cincinnati Institute of Fine Arts

Employer identification number

31-0537138

{Part | |Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because it 1s* (For lines 1 through 11, check only one box )

1 A church, convention of churches or association of churches described in section 170(b}1XAXi).

2 A school described in section 170(b)Y(1XAXii). (Attach Schedule E)
3 A hospital or a cooperative hospital service organization described in section 170(b)}1XAXiii).
4 A medical research organization operated in conjunction with a hospital described in section 170(b)1)XAXiii). Enter the hospital's

name, city, and state

5 D An organization operated for the benefit of a coliege or university owned or operated by a governmental unit described in section
170(bYIXAXV). (Complete Part 11)

6 . A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)1XAXvi). (Complete Part )

8 A community trust described in section 170(b)}1)}AXvi). (Complete Part Il )

9 An orgamization that normally receives (1) more than 33-1/3% of its support from contnibutions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)X2). (Complete Part Ill )

10 An organization organized and operated exclusively to test for public safety See section 503(a)4).
1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(aX3). Check the box that

describes the type of supporting organization and complete lines 11e through 11h

c D Type Ill — Functionally integrated

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

a DType I

section 509(a)(2).
f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type Il supporting organization,

check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and (ur)
below, the governing body of the supported organization?

b DType Il

(i) A family member of a person described in (1) above?
(iii) A 35% controlled entity of a person described in (1) or (i) above?
h Provide the following information about the supported organization(s)

d[ ] TypeIll - Other

[

(1) Name of supported

organization

() EIN

(1) Type of organization

(described on lines 1 9
above or IRC section
(see instructions))

(v) Is the
organization in
column (1) histed In
your governing
document?

(v) Did you notify
the organization in
column (1) of
your support?

Yes| No
11g (i)
11g i)
11 g (iii)
(vi) Is the (vii) Amount of support
organization in
column (1)

organized n the
us?

Yes No

Yes No

Yes No

G

®

©

®

(E)

Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEAQ401L 12/23/10
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Schedule A (Form 990 or 990-E2) 2010 Cincinnati Institute of Fine Arts 31-0537138 Page 2
[Part Il |Support Schedule for Organizations Described in Sections 170(b)X1)XAXiv) and 170(b)(1}AX Vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualfy under Part Ill If the
organization fails to qualify under the tests listed below, please complete Part 111 )

Section A. Public Support

gg;‘f,’l'ﬂﬁ[ Joar (or fiscal year (a) 2006 (b) 2007 () 2008 (d) 2009 (€) 2010 () Total
1 Gifts, grants, contributions, and
membership fees received (Do

notmclude'unusualgrants's 12162955.| 13113552.| 12436071.| 12483604.[ 10913415.|61,109,597.

2 Tax revenues levied for the
orgamization's benefit and
either paid to it or expended
on its behalf 0.

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge 0.

4 Total. Add hnes 1 through 3 12162955.| 13113552.| 12436071.| 12483604.| 10913415.|61,109,597.

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) mcluded on line 1
that exceeds 2% of the amount
shown on line 11, column (f) 3,585,917.

6 Public support. Subtract line 5
from line 4 57,523, 680.
Section B. Total Support

ggg;;gf,:gvfg (or fiscal year (a) 2006 (b) 2007 () 2008 (d) 2009 (€) 2010 () Total
7 Amounts from line 4 12162955. 13113552.| 12436071.] 12483604.] 10913415.]61,109,597.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from

similar sources 2,123,866.(1,413,708.(1,123,705. 820,480. 908,072. 6,389,831.

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on 0.

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV ) 0.
11 Total supgort. Add lines 7
through 1 67,499,428.
12 Gross receipts from related activities, etc (see instructions) uz 0.
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > I_]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (hne 6, column (f) divided by line 11, column () 14 85.2%
15 Pubhc support percentage from 2009 Schedule A, Part i, ine 14 15 81.3%

16a 33-1/3% support test — 2010. If the organization did not check the box on line 13, and the line 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization >

[

b 33-1/3% support test — 2009. If the organization did not check a box on line 13 or 16a, and Iine 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization >

17 a 10%-facts-and-circumstances test — 2010. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part |V how
the organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the

organization meets the ‘facts-and-circumstances’ test The organization qualifies as a publicly supported organization >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ™
BAA Schedule A (Form 990 or 990-EZ) 2010

TEEAQ402L 12/23/10



Schedule ‘A (Form 990 or 990-E2) 2010 Cincinnati Institute of Fine Arts 31-0537138 Page 3
{Part Il | Support Schedule for Organizations Described in Section 509(a)2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il If the organization fails
to qualfy under the tests listed below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in)»> (a) 2006 (b) 2007 (c) 2008 __(d) 2009 (e) 2010 (H) Total

1 Gifts, grants, contributions
and membership fees
received (Do not include
any 'unusual grants ')

2 Gross recetpts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that 1s
related to the organization's
tax-exempt purpose

3 Gross receipts from activities
that are not an unrelated trade
or business under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihties furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7 a Amounts mcluded on lines 1,
2, and 3 received from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
for the year

¢ Add hnes 7a and 7b
8 Public support (Subtract line

7¢ from line 6) ' - 1 s
Section B. Total Support
Calendar year (or fiscal yr beginning in)»> (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (D Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

b Unrelated business taxable

income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included 1n Line 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include

gain or loss from the sale of
capital assets (Explain in
Part IV)

13 Total supponrt. (Addns 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > f_l
Section C. Computation of Public Support Percentage
15 Public support percentage for 2010 (line 8, column (f) divided by hne 13, column (f)) 15 %
16 Public support percentage from 2009 Schedule A, Part 11i, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2009 Schedule A, Part Iif, line 17 18 %
19a 33-1/3% support tests — 2010. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
1S not more than 33-1/3%, check this box and stop here. The orgamization qualifies as a publicly supported organization > D
b 33-1/3% support tests — 2009. if the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33-1/3%, and
line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions »> H
BAA
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[BEmUVAR] Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;

Part ll, line 17a or 17b; and Part Ill, ine 12. Also complete this part for any additional informatton.
(See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2010
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1 OMB No 1545-0047
SCHEDULE C Political Campaign and Lobbying Activities
(Form 990 or 990-EZ) paig ying 2010
For Organizations Exempt From Income Tax Under section 501(c) and section 527
Deoartment of the Treasur » Complete if the organization is described below. Open,to Ppbli c
Intecoal Revenue Service > Attach to Form 990 or Form 990-EZ. » See separate instructions. -4f- Inspection

If the organization answered 'Yes,' to Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations Complete Parts I-A and B Do not complete Part I-C
® Section 501(c) (other than section 501(c)(3)) organizations Complete Parts I-A and C below Do not complete Part I-B
® Section 527 organizations Complete Part -A only
If the organization answered 'Yes,' to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) Complete Part II-A Do not complete Part II-B

L Sectllc')nA501(c)(3) organizations that have NOT filed Form 5768 (election under section 501¢h)) Complete Part II-B. Do not complete
art I}-

If the organization answered 'Yes,' to Form 990, Part IV, line 5 (Proxy Tax) or Form 990-EZ, Part V, line 35a (Proxy Tax), then
® Section 501(c)(4), (5), or (6) organizations: Complete Part Il

Name of organization Employer identification number

Cincinnati Institute of Fine Arts 31-0537138

{Part I-A | Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect pohtical campaign activities in Part IV
2 Political expenditures >3

3 Volunteer hours

[Part I-B | Complete if the organization is exempt under section 501(c}3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 >$ 0.
2 Enter the amount of any excise tax incurred by organization managers under section 4955 >3 ] 0.
3 If the organization incurred a section 4955 tax, did it fite Form 4720 for this year? Yes No
4a Was a correction made? Yes No
b If 'Yes,' describe in Part [V
LPart I-C [Complete if the organization is exempt under section 501(c) , except section 501(c)3).
1 Enter the amount directly expended by the filing orgamzation for section 527 exempt function activities >S5
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527 exempt
function activities >S5
3 ITotaI]%empt function expenditures Add hines 1 and 2 Enter here and on Form 1120-POL, "
Ine
4 Dd the filing organization file Form 1120-POL for this year? DYes |:| No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing
organization made payments. For each organization listed, enter the amount paid from the filing organization's funds Also enter the

amount of political contributions received that were promptly and directly delivered to a separate polhtical organization, such as a separate

segregated fund or a political action committee (PAC) If additional space Is needed, provide information in Part IV,

(a) Name (b) Address (c)EIN (d) Amount paid from filing (e) Amount of poittical
organization’s funds contributions received and
i none, enter-0- promptly and directly
delivered to a separate
political organization
If none, enter -0-
L T ettt bbbt bl
@ e
® oo m e
@w P —mmmm
® e mmmmmmm— e
6 Ittty
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule € (Form 990 or 990-E2Z) 2010
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Schedule C (Form 990 or 990-€2) 2010 Cincinnati Institute of Fine Arts

31-0537138 Page 2

[Partll-A_|Complete if the organization is exempt under section 501(c)3) and filed Form 5768 (election under
section 501(h)).

A Check »

|| f the filing organization belongs to an affiliated group

B Check » if the filing organization checked box A and ‘imited control' provisions apply.
Limits on Lobbying Expenditures (a) Filing (b) Affiliated
(The term "expenditures’ means amounts paid or incurred.) organization’s totals group totals
1a Total lobbying expendrtures to influence public opinion (grass roots lobbying) 14.
b Total lobbying expenditures to influence a legislative body (direct lobbying) 659.
¢ Total lobbying expenditures (add lines 1a and 1b) 673. 0.
d Other exempt purpose expenditures 13,786, 316.
e Total exempt purpose expenditures (add lines 1c and 1d) 13,786,989. 0.
f Lobbying nontaxable amount Enter the amount from the following table in
both columns 839, 349.
If the amount on line 1e, column (a) or (b) 1s The lobbying nontaxable amount is
Not over $500,000 20% of the amount on Ine te
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess aver $1,000,000
QOver $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
QOver $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 1) 209,837. 0.
h Subtract ine 1g from line 1a If zero or less, enter -0- 0. 0.
i Subtract line 1f from line 1c. If zero or less, enter -0- 0. 0.

j If there 1s an amount other than zero on either ine 1h or line 11, did the organization file Form 4720 reporting

section 4911 tax for this year?

[_lYes J—\No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal
year beginning In)

(a) 2007

(b) 2008 (c) 2009 (d) 2010 (e) Total

2a Lobbying non-taxable
amount

873,303.

843,411. 856,100. 839, 349. 3,412,163.

b Lobbying ceiling
amount (150% of line
2a, column (e))

5,118,245.

¢ Total lobbying
expenditures

1,778.

1,440. 1,458. 673. 5,348.

d Grassroots nontaxable
amount

218, 326.

210,853. 214,025, 209,837. 853, 041.

e Grassroots ceiling
amount (150% of line
2d, column (e))

1,279,562,

f Grassroots lobbying
expenditures

14.

14. 14. 14. 56.

BAA

Schedule € (Form 990 or 990-EZ) 2010
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Schedule € (Form 990 or 990-E2) 2010 Cincinnati Institute of Fine Arts 31-0537138 Page 3

[PartiI-B |Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

C)] (b)

Yes | No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or local

legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of

a Volunteers?

b Paid staff or management (include compensation in expenses reported on lines 1c through 11)?

¢ Media advertisements?

d Mailings to members, legislators, or the pubhc?

e Publications, or published or broadcast statements?

t Grants to other organizations for lobbying purposes?

o Direct contact with legislators, their staffs, government officials, or a legislative body?

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?

i Other activities? If 'Yes,' describe In Part IV

j Total Add lines 1¢ through 1

2a Did the activities 1n line 1 cause the organization to be not described in section 501(c)(3)? l

b If "Yes,' enter the amount of any tax incurred under section 4912

c If 'Yes, enter the amount of any tax incurred by organization managers under section 4912 -

d If the filing organization incurred a sectron 4912 tax, did it file Form 4720 for this year? {
[Part lll-A_|Complete if the organization is exempt under section 501(c}d), section 501 (cX5), or

section 501(c)(6).
Yes [ No
1 Were substantially all (30% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3

[Part ll-B_|Complete if the organization is exempt under section 501(c)4), section 501(cX5), or

section 501(c)(6) if BOTH Part lll-A, lines 1 and 2 are answered 'No’ OR if Part lll-A, line 3
is answered 'Yes.'

1 Dues, assessments and similar amounts from members. 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year 2a

b Carryover from last year 2b

c Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 |f notices were sent and the amount on line 2¢c exceeds the amount on line 3, what portion of the excess

does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4

5 Taxable amount of lobbying and political expenditures (see instructions) 5
(Part IV _|Supplemental Information

Complete this part to provide the descriptions required for Part I-A, line 1, Part I-B, line 4, Part I-C, line 5, and Part II-B, line 1
Also, complete this part for any additional information

Schedule € (Form 990 or 990-E2) 2010
TEEA3203L 10/11/10
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[RargIVi& Supplemental Information (continued)

BAA Schedule C (Form 990 or 990-EZ) 2010
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; OMB No 1545-0047
SCHEDULE D . . 2
(Form 990) Supplemental Financial Statements 2010
> Complete'i’fth(i \;)rlganizgti;)nsags;vgr?_tl:l 'Ye% to Form 990, Onen to Pabl
artlv, lines 6,7, 8,9,10,11, or 12. pen to Public
%?2%’2.?‘52&33&2%1’5?55 i > Attach to Form 990. > See separate instructions. Inspection
Name of the organization

Employer identification number

Cincinnati Institute of Fine Arts
dba ArtsWave 31-0537138

[Part| |Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered 'Yes' to Form 990, Part |V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year).

Aggregate grants from (during year)

Aggregate value at end of year

g b w =

Did the organization inform all donors and donor advisors in writing that the assets held i donor advised
funds are the organization's property, subject to the organization's exclusive legal control? DYes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? DYes D No

| Part ll {Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part [V, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)

Preservation of land for public use (e g, recreation or education) Preservation of an historically important land area
Protection of natural habitat

Preservation of open space

Preservation of a certified historic structure

2 Complete hnes 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

Held at the End of the Tax Year

a Total number of conservalion easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »

Number of states where property subject to conservation easement is located >

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements 1t holds? l___] Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
-$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)@)(B)()) and section 170(h)@) B)(1)? []Yes []No

In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, 1f applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

|Part ] [Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of

art, historical treasures, or other similar assets held for public exhibttion, education, or research in furtherance of public service, provide,
in Part XIV, the text of the footnote to its financial statements that describes these items

b if the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, hne 1 >3

(ii) Assets included in Form 990, Part X >3

If the orgamization received or held works of art, hustorical treasures, or other similar assets for financial gan, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VI, line 1 ]
b Assets included in Form 990, Part X >3
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L 11/15/10 Schedule D (Form 990) 2010



Schedule D (Form 990) 2010 Cincinnati Institute of Fine Arts 31-0537138 Page 2

|Part 1l | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply)*

a Public exhibition d Loan or exchange programs
b Scholarly research e Other

c Preservation for future generations

4 Provide a description of the orgamization's collections and explain how they further the organization's exempt purpose 1n
Part XIV.

5 Durning the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? m Yes |_|No

[Part IV |Escrow and Custodial Arrangements. Complete if organization answered 'Yes' to Form 990, Part 1V, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? El Yes DNO

b If 'Yes,' explain the arrangement in Part XiV and complete the following table

Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? D Yes D No

b If 'Yes,' explain the arrangement in Part XIV

[Part V | Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years bhack (d) Three years back (e) Four years back
1a Beginning of year balance. 36,260,023.( 36,009,901. 0.
b Contributions 265,551. 275,528.
¢ Net investment earnings, gains,
and losses 4,695, 305. 2,463,869.
d Grants or scholarships
e Other expenditures for facilities
and programs 2,242,310, 2,489,275.
f Administrative expenses
g End of year balance 38,978,569.| 36,260,023. 0.
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment » 20.00%
b Permanent endowment * 17.00%
¢ Term endowment » 63.00%
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes No
(i) unrelated organizations 3a(i X
(ii) related organizations 3a(ii) X
b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds  See Part XIV
(Part VI [Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book value
(investment) basts (other) depreciation
1aland

b Buitdings

¢ Leasehold improvements 513,717. 77,058. 436,659.

d Equipment

e Other 172,603. 125,431. 47,172.
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) 483,831.
BAA Schedule D (Form 990) 2010
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Schedule B (Form 990) 2010 Cincinnati Institute of Fine Arts

31-0537138 Page 3

[Part VIl |Investments—Other Securities. See Form 990, Part X, fine 12.

(a) Description of security or category
(ncluding name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests

8,281,054.|End of Year Market Value

?otal (Colummn (b) must equal Form 990 Part X, column (B) ne 12) ™

8,281,054.

| Part Vil Investments—Program Related. (See

Form 990, Part X, line 13)

N/A

(@) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

)

@]

©)

@

®)

—®

)

)]

®

{10

Total. (Column (b) must equal Form 990, Part X_column (B) ling 13) ™
|Part IX_[Other Assets. (See Form 990, Part X,

ine 15) N/A

(a) Description

(b) Book value

(]

@

3

@

Q)

(O)

0]

@

(&)

(10)

Total. (Column (b) must equal Form 990, Part X, column(B), Iine 15)

(Part X | Other Liabilities. (See Form 990, Part X, line 25)

(@) Description of liability (b) Amount
(1) Federal income taxes
(2 Appropriations payable 9,514, 056.
3 Funds held for the benefit of other 31,494,589.
4 Funds held in trust for others 3,919,137.
(5) Other miscellaneous liabilities 3,086.

_®

@)

@®

&)

(a0

an

Total. (Column (b) must equal Form 990, Part X, column (B) line 25)

> 44,930,868.

2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's habihity for uncertain tax positions under FIN 48 (ASC 740)

See Part XIV

BAA

TEEA3303L 12/20/10
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[Part XI [Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part Vill,column (A), line 12) 12,812, 383.
2 Total expenses (Form 990, Part IX, column (A), line 25) 13,786,989.
3 Excess or (deficit) for the year Subtract ine 2 from line 1 -974,606.
4 Net unrealized gains (losses) on investments 2,889,832.
5 Donated services and use of facilities -1,735.
6 Investment expenses

7 Prior period adjustments

8 Other (Describe In Part XIV) See Part XIV 360,588.
9 Total adjustments (net) Add lines 4 through 8 3,248,685,
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 2,274,079.

{Part XIl |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements 1 16,173,003.
2 Amounts included on line 1 but not on Form 990, Part VIII, ne 12

a Net unrealized gains on investments 2a 2,889,832.

b Donated services and use of facilities 2b 110,200.

¢ Recoveries of prior year grants 2¢c

d Other (Describe 1 Part XIV) See Part XIV 2d 360, 588.

e Add lines 2a through 2d 2e 3,360, 620.
3 Subtract line 2e from fine 1 3 12,812, 383.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1

a Investments expenses not included on Form 990, Part VIII, hne 7h 4a

b Other (Descnbe in Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total revenue Add Iines 3 and 4c. (This must equal Form 990, Part I, line 12 ) 5 12,812, 383.

{Part XIll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 13,898,924,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25

a Donated services and use of facilities 2a 111, 935.

b Prior year adjustments 2b

¢ Other losses 2¢

d Other (Describe in Part XIV) 2d

e Add lines 2a through 2d 2e 111,935.
3 Subtract line 2e from line 1 3 13,786, 989.
4 Amounts included on Form 990, Part |1X, line 25, but not on line 1:

a Investments expenses not included on Form 990, Part VI, line 7h 4a

b Other (Describe 1n Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢. (This must equal Form 990, Part |, line 18 ) 5 13,786, 989.

[Part XIV_| Supplemental Information

Complete this part to provide the descriptions required for Part Il, nes 3, 5, and 9, Part Ill, lines 1a and 4, Part IV, lines 1b and 2b,
Part V, line 4, Part X, line 2, Part XI, line 8, Part Xll, lines 2d and 4b, and Part XllI, ines 2d and 4b Also complete this part to provide

any additional information

___suppports a _healthy arts sector _in the_region through grants to_arts organizations

BAA TEEA3304L 02/11/1} Schedule D (Form 990) 2010
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I[E*a_ﬁt!)'(n [/ jl Supplemental Information (continued)

Part X - FIN 48 Footnote

BAA TEEA3305L 07/16/10 Schedule D (Form 990) 2010
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2010 Schedule D, Part XIV - Supplemental Information

Page 4
Cincinnati Institute of Fine Arts
Client CIFA dba ArtsWave 31-0537138
71212 11-02AM
Schedule D, Part XI, Line 8
Other Changes In Net Assets Or Fund Balances
Beneficial interest value change $ 360,588.
Total § 360,588.
Schedule D, Part XlI, Line 2d
Other Revenue Included In F/S But Not Included On Form 990
Beneficial int. value change $ 360,588.
Total $ 360,588.
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2010 Schedule |, Part IV - Supplemental Information

Page 3

Cincinnati Institute of Fine Arts
Client CIFA dba ArtsWave 31-0537138
711212 11 02AM

Part 1, Line 2 - Procedures for Monitoring Use of Grants Funds in U.S. (continued)

project grant support from the Grants Program are required to complete and submit an

"Evaluation Plan" with their letters of acceptance. Upon the receipt of the

confirmation and the "Evaluation Plan, ArtsWave mails the award check along with a

copy of an "Evaluation Report" which is submitted back to ArtsWave at the conclusion

of the grant period.

Report" helps determine key outcomes from the program/project and pinpoints areas for

future improvement.

A comparison of the "Evaluation Plan" and the "Evaluation
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SCHEDULE J Compensation Information

OMB No 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

2010

> Complete if the organization answered "Yes' to Form 990, Part IV, line 23.
Department of the Treasury

Open to Public

Internal Revenue Service > Attach to Form 990. ™ See separate instructions. Inspection
Name of the organization Employer identification number
Cincinnati Institute of Fine Arts 31-0537138
[Part| |Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form 990, Part
VII, Section A, Iine 1a Complete Part Il to provide any relevant information regarding these items
First-class or charter travel Housing allowance or restdence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (e g, maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If ‘Ne,' complete Part |1l to explain ib
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked In line 1a? 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization's
CEO/Executive Director Check all that apply
Compensation committee . Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 Dunng the year, did any person histed in Form 990, Part Vil, Section A, line Ta with respect to the filing organization
or a related organization.
a Recelve a severance payment or change-of-control payment from the organization or a related organization? 4a X
b Participate In, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If 'Yes' to any of lines 4a-c, Iist the persons and provide the applicable amounts for each item in Part Il|
Only section 501(cX3) and 501(cX4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line la, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? 5a X
b Any related organization? 5b X
If 'Yes' to line 5a or 5b, describe in Part Il
6 For persons listed in Form 990, Part ViI, Section A, ine la, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization? 6a X
b Any related organization? 6b X
If 'Yes' to line 6a or 6b, describe in Part 1|
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments not
described in lines 5 and 67 If 'Yes,' describe in Part 111 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the nitial
contract exception described in Regulations section 53 4958-4(a)(3)? If 'Yes,' describe In Part 11 8 X
9 If 'Yes' to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)? 9

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990,

TEEA410IL 12/22110

Schedule J (Form 990) 2010
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SCHEDULE M Noncash Contributions

OMB No 1545.0047

(Form 990)

» Complete if the organizations answered 'Yes'

2010

on Form 990, Part IV, lines 29 or 30.
Department of the Treasul
Internal Revenue Service i » Attach to Form 990.

Open To Public
Inspection

Name of the orgamization ~j nejnnati Institute of Fine Arts
dba ArtsWave

Employer identification number

31-0537138

[Part] [Types of Property

(@ (b) (©)
Check If Number of Noncash contribution
applicable contrnibutions or
items contributed Form 990,

Part VIlI, line 1g

(d)

Method of determining
amounts reported on [noncash contribution amounts

Art—Works of art

Art—Historical treasures

Art—Fractional interests

Books and publications

Clothing and household goods

Cars and other vehicles

Boats and planes

Intellectual property

Securities—Publicly traded X 81

140,797 .|Fair Value

O WO NOOUU O WwiN =

—

Securities—Closely held stock

-
—

Securities—Partnership, LLC, or trust interests

—
N

Securities—Miscellaneous

-
w

Qualified conservation contribution—
Histonic structures

14 Qualified conservation contribution—Other

15 Real estate—Residential

16 Real estate—Commercial

17 Real estate—Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other» ( __ _ ___ _________ )
2 OCther» ( __ )
27 Cther» ( _ _ __ ___ )
28 Other » ( )

29 Number of Forms 8283 received bg/ the organization during the tax year for contributions for which the
organization completed Form 8283, Part IV, Donee Acknowledgement 29

30a During the year, did the organization receive by contribution any property reported in Part I, ines 1-28 that it must
hold for at least three years from the date of the inthial contribution, and which is not required to be used for exempt
purposes for the entire holding pertod?

b If "Yes,' describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell
noncash contributions?
b If 'Yes,' describe in Part It See Part II
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part |l

Yes No
30a X
1
31 X
32a] X

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

TEEA4601L  12/29110

Schedule M (Form 990) 2010



Schedule M (Form 990) 2010 Cincinnati Institute of Fine Arts 31-0537138 Page 2

iIRARIE Supplemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b,
and 33 Also complete this part for any additional information.

___Partl, Line 32 - Hire and Use of Third Parties _ _ _ _ _ ___ __ _________ ___ __ _ ______________
__Gifts of publicly traded stocks are transferred by the_donor or donmor's broker ______
___Gdirectly to a ArtsWave account at a bank. _When received, the shares are immediately _
___sold through normal brokerage channels by the bank.

BAA TEEA4602L 10/26/10 Schedule M (Form 990) 2010
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Complete to grovide information for responses to specific questions on

Department of the T Form 930 or 990-EZ or to provide any additional information. Open to Public
Intornal Revenue Servce > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Cincinnati Institute Of Fine Arts Employer identification number

dba ArtsWave 31-0537138

Form 990 - Additional DBAs

___Karen Bowman, Julie Janson and Mikio Nishizu were board members for the Cincinpati _ __
The Board is made aware that the Form 990 has been filed, is offered e}t@gf_a ________

potential conflicts and interested parties.
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Name of the organization Cincinnati Institute of Fine Arts Employer identification number
dba ArtsWave 31-0537138

coupled with a review of the CEQ's performance. The Committee also factors in the
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Cincinnati Institute of Fine Arts
Client CIFA dba ArtsWave 31-0537138
7112112 11-02AM
Form 990, Part XI, Line 5
Other Changes in Net Assets or Fund Balances
Beneficial interest value change $ 360,588.
Donated Services and Use of Facilities -1,735.
Net Unrealized Gains or Losses on Investments 2,889,832.

Total $

3,248,685,




Adopted at a meeting of the
Board of Directors
June 22,2012

AMENDED AND RESTATED
CODE OF REGULATIONS
OF
CINCINNATTI INSTITUTE OF FINE ARTS

ARTICLE 1
MEMBERS

The Cincinnati Institute of Fine Arts, an Ohio nonprofit corporation (the “Corporation™)
shall have no members (“Members”) other than the trustees of the Corporation (the “Trustees™)
and, in accordance with Section 1702.14 of the Ohio Revised Code, the Trustees shall, for
purposes of any statute or rule of law relating to corporations, be taken to be the members and
shall have all the rights and privileges of members.

ARTICLE 11
TRUSTEES

A. Number and Qualifications of Trustees. The Board of Trustees shall be composed
of not less than three nor more than forty-five persons (not including ex-officio and Life
Trustees), as shall be fixed by the Trustees in accordance with applicable law. Each Trustee
shall be an individual over the age of twenty-one years.

B. Duties and Functions of Board of Trustees. The Board of Trustees shall be the
governing body of the Corporation and shall exercise, conduct and control all the corporate
powers, property and affairs of the Corporation, and shall support the mission of the Corporation.

C. Classification and Terms of Office. The Board of Trustees shall be divided into
three (3) classes, as nearly equal in number as the then total number of Trustees constituting the
whole Board permits, with the term of office of one class expiring each year. The Trustees of
each class subsequently elected shall serve for a term of three years. No Trustee shall be eligible
for reelection for a term following the term during which he or she has completed six years of
uninterrupted service until he or she has been absent from membership for one year.

D. Vacancies and Removal. Any vacancy on the Board of Trustees may be filled for
the balance of such Trustee’s unexpired term by appointment of the Chairperson, and upon
consent of two-thirds of the Board of Trustees. Any Trustee may be removed at any time with or
without cause by a three-fourths vote of the Board of Trustees.

E. Annual Meeting. The annual meeting of the Board of Trustees shall be held at the
principal office of the Corporation, or at such other place within the State of Ohio as may be
specified in the notice required under Paragraph H. of this Article within the first three months
following the close of each fiscal year, as the Executive Committee shall select from year to




year, at which time, Trustees shall be elected. Any other business may be transacted at the
annual meeting without specific notice of such business being given, except such business as
may require specific notice by law. Notwithstanding the above provisions, the Board of Trustees
may accelerate the date of the annual meeting by not more than thirty days, or postpone the date
of the annual meeting by not more than thirty days, from the date fixed herein if the Board deems
such action necessary or desirable. Any business transacted or elections held at any annual
meeting which has been accelerated or postponed by the Board of Trustees pursuant to the
authority herein conferred shall be valid as if transacted or held at the regularly scheduled annual
meeting.

F. Regular Meetings. Regular meetings of the Board of Trustees shall be held not
less frequently than four times a year.

G. Special Meetings. Special meetings of the Board of Trustees may be called by the
Secretary as directed by the Chairperson, a majority of the Executive Committee or a majority of
the Trustees, and held as provided by law and by these Regulations.

H. Notice. Notice of the time and place of each annual or regular meeting of the
Board of Trustees shall be given in writing either by the Chairperson, any Vice Chairperson, the
Secretary, or any Assistant Secretary, not less than ten days nor more than sixty days before the
meeting. Notice of the time and place of any special meeting of the Board of Trustees shall be
given to each Trustee by the Chairperson or Secretary not less than twenty-four hours before the
meeting. Any Trustee may, at any time, waive any notice required to be given under these
Regulations.

L Quorum and Voting. Twenty-five percent (25%) of the members of the Board of
Trustees present in person or by proxy at any meeting shall constitute a quorum unless a larger
proportion is required to take the action stated in the notice of the meeting, in which case, to
constitute a quorum, there shall be present in person or by proxy the number of persons required
by the Articles of Incorporation of the Corporation, these Regulations or statute to take the action
stated. At any meeting at which a quorum is present, all acts, questions and business that may
come before the meeting shall be determined by a majority of votes cast by the Trustees present
at such meeting, unless the vote of a greater number is required under the Articles of
Incorporation of the Corporation, these Regulations or statute. Each Trustee, except as provided
in Paragraph J. below, shall be entitled to one vote on any matter brought before a meeting of the
Trustees for action thereon.

J. Life Trustees. All Trustees who have retired from the Board, upon the
recommendation of the Executive Committee, shall be eligible to be elected Life Trustees at an
Annual Meeting of the Corporation. A Life Trustee shall be elected by a vote of at least two
thirds of the Trustees voting at an Annual Meeting in person or by proxy. A Life Trustee may
attend and participate in all Board meetings, but shall have no voting privileges on any matter
brought before a meeting of the Trustees for action thereon.

K. Ex-Officio Trustees. The chief volunteer executive officer from each of the eight
largest funded organizations, plus one chief volunteer executive officer from an additional
organization receiving a grant in excess of $50,000, and one chief volunteer executive officer




from an additional organization receiving a grant of less than $50,000, shall be eligible to be
elected Trustee ex-officio. These final two positions shall rotate among organizations, annually,
pursuant to a resolution of the Board of Trustees. Each funded organization herein described
shall be an organization to which contributions are deductible under Section 170(a) of the
Internal Revenue Code of 1986, as amended. Each person serving as a Fine Arts Campaign
Chairperson, upon acceptance of such position, shall be eligible to be elected Trustee ex-officio.
The President of the Corporation shall be eligible to be elected Trustee ex-officio. The Trustees
ex-officio shall be elected at the annual meeting, or at a special meeting called for that purpose.
Each Trustee ex-officio shall serve until his or her successor is duly elected, qualified and
commenced serving. All Trustees ex-officio, except for the President of the Corporation, shall
have full voting privileges, as provided in paragraph I above.

L. By-Laws. The Board of Trustees may adopt By-Laws for their own government
and that of the Corporation provided such By-Laws are not inconsistent with the Articles of
Incorporation or these Regulations.

ARTICLE 111
OFFICERS

A. Number. The officers of the Corporation shall be a President, a Chairperson, a
Chair-Elect, a Vice Chairperson, a Secretary and a Treasurer. Any two of the offices may be
held by the same persons, but no officer shall execute, acknowledge, or verify any instrument in
more than one capacity if such instrument is required to be executed, acknowledged or verified
by two or more officers.

B. Election, Term and Removal. Officers of the Corporation shall be selected by the
Board of Trustees at the annual meeting and are answerable to the Board.

1. The Board of Trustees shall elect, from its own membership, an individual
to be the Chairperson. The Chatrperson shall be elected for a two year term; provided, however,
that an individual may, with the consent of two-thirds of the Board of Trustees, serve an
additional one year term, immediately following his or her two year term.

2. There shall also be elected by the Board of Trustees, from its own
membership, for one year terms, the Secretary and the Treasurer of the Corporation, and the
Board of Trustees also may elect, from its own membership, additional offices of the Chair-Elect
and the Vice Chairperson; each of these officers may serve up to three consecutive terms, at the
discretion of the Board of Trustees, provided that their final term as Trustee has not expired.

3. There shall also be elected, from outside its own membership, by the
Board of Trustees, the President of the Corporation. The President shall serve in such office
until the Board of Trustees votes to remove him or her from office.

4, The Board of Trustees is authorized in its discretion to establish such other
officers, assistant officers and agents as it shall deem necessary from time to time and may
dispense with any of said offices and agents at any time. All officers of the Corporation, except
for the President, must be Trustees.



5. Election of officers shall take place at the annual meeting of the Board of
Trustees.

C. Vacancies and Absence. If any office shall become vacant by reason of the death,
resignation, disqualification, removal of the incumbent thereof, or other cause, the Board of
Trustees may elect by majority vote a successor to hold office for the unexpired term in respect
to which such vacancy occurred or was created. In case of the absence of any officer of the
Corporation, the Board of Trustees may delegate the powers and duties of such officer to any
other officer or to any Trustee, except where otherwise provided by these Regulations or by
statute, for the duration of such absence.

ARTICLE 1V
DUTIES OF OFFICERS

A. Chairperson. The Chairperson shall preside at all meetings of the Board of
Trustees of the Corporation. He or she shall exercise such other powers as are customarily
possessed by a presiding officer.

B. President. The President shall be elected by a majority of the Board of Trustees
for the administration of the affairs of the Corporation and shall be its Chief Executive Officer.
The President shall serve as an ex-officio member of the Board of Trustees and all committees
thereof, but shall have no voting privileges on any matter brought before a meeting of the
Trustees, or a committee thereof, for action thereon. The President shall make such
recommendations to the Board of Trustees, or any committees thereof, as he or she thinks proper,
and shall bring before the Board such information as may be required to conduct the business of
the Corporation. The President shall have the general management of the day to day business
and affairs of the Corporation and shall see that all orders and resolutions of the Board of
Trustees are carried out. The President shall execute bonds, mortgages, and other contracts, and
shall manage the money and assets of the Corporation, all in accordance with the direction of and
subject to the approval of the Board of Trustees.

C. Chair-Elect. The Chair-Elect shall perform such duties as may be delegated to
him or her by the Board of Trustees, or assigned to him or her from time to time by the Board of
Trustees or the Chairperson. Upon completion of the Chairperson’s term as officer, the Chair-
Elect shall be nominated by the Board of Trustees to assume the role and responsibilities of the
Chairperson.

D. Vice Chairperson. The Vice Chairperson shall perform such duties as may be
delegated to him or her by the Board of Trustees, or assigned to him or her from time to time by
the Board of Trustees or the Chairperson. The Vice Chairperson, or in the event there shall be
more than one Vice Chairperson, such Vice Chairpersons as may be designated by the Board,
shall perform the duties and have the powers of the Chairperson in case of the absence of the
latter from his office, and during such absence such Vice Chairperson shall be authorized to
exercise all the functions of the Chairperson and shall sign all papers and perform all duties as
acting Chairperson.




E. Secretary. The Secretary shall keep a record of all proceedings of the Board of
Trustees, and shall perform such other duties as may be assigned to him or her by the Board of
Trustees or the Chairperson.

F. Treasurer. The Treasurer shall have charge of the funds and accounts of the
Corporation. He or she shall keep proper books of account showing all receipts, expenditures
and disbursements of the Corporation, with vouchers in support thereof. He or she shall also
from time to time, as required, make reports and statements to the Board of Trustees as to the
financial condition of the Corporation, and submit detailed statements of receipts and
disbursements; he or she shall perform such other duties as shall be assigned to him or her from
time to time by the Board of Trustees or the Chairperson.

G. Bonds of Officers. The Board of Trustees shall determine which officers, if any,
of the Corporation shall give bond, and the terms and amount thereof, the expense to be paid by
the Corporation.

ARTICLE V
COMMITTEES

The Board of Trustees shall, by resolution, designate one (1) of its number to serve as
chairperson on each committee, and no fewer than three (3) persons, who are members of the
Board of Trustees, to serve on each committee, as the Board may from time to time constitute.
The Board of Trustees may designate persons, who are not members of the Board of Trustees, to
serve on any committee that the Board may from time to time constitute, with the exception of
the Executive and Compensation committees. The Board of Trustees shall, by resolution,
designate only members of the Board of Trustees to serve on the Executive and Compensation
committees. The Board of Trustees may delegate to any committee any of the authority of the
Trustees, however conferred, other than that of filling vacancies among the Trustees or in any
committee of the Trustees. The specific duties and authority of any such committee or
committees shall be stated in the resolution constituting the same. Fifty percent (50%) of the
members of a Board of Trustees committee present in person or by proxy at any meeting shall
constitute a quorum for a meeting of such committee.

The standing committees of the Board of Trustees of the Corporation shall be as follows:
A. Executive Committee. The Executive Committee shall consist of the officers of

the Corporation and such members of the Board as are elected by a vote of two-
thirds of the members entitled to vote. The Executive Committee shall:

1. Act on behalf of the Board of Trustees, between meetings of the Board or in
circumstances deemed by the Chairperson to require immediate action.

2. Consult with and act as an advisory body to the Chairperson.

3. Report its actions to the Board of Trustees at each regular or special meeting.

B. Finance and Investment Committee. The Finance and Investment Committee
shall be responsible for overseeing the Corporation’s finances and shall establish




investment policies for the Corporation’s endowments and other investments,
recommend investment managers, review reports of bank and financial
consultants, and approve financial transactions by the Corporation’s financial
agents. The Finance and Investment Committee shall review budget proposals and
seek approval of the Executive Committee prior to recommending action to the
Board of Trustees thereon.

C. Governance Committee. The Governance Committee shall determine the
qualifications required for Trustees and shall identify, and review candidates for
election as Trustees, presenting the recommendations at the appropriate Board of
Trustees’ meetings. It shall provide ongoing evaluation of the governance and
procedures of the Board of Trustees, and present recommendations thereon at the
appropriate Executive Committee meetings and subsequent Board of Trustees’
meetings. The Governance Committee shall also be responsible for monitoring
and evaluating potential and actual conflicts of interest.

D. Audit Committee. The Audit Committee shall ensure that the Corporation’s
financial position is audited annually, to ensure that the Corporation operates in a
manner consistent with its charitable purposes and does not engage in activities
that could jeopardize its tax exempt status. The Audit Committee shall
recommend to the Board of Trustees independent auditors, as needed.

E. Compensation Committee. The Compensation Committee shall be comprised of
the officers of the Corporation, except for the President and CEO, and shall
contract for the services of the President and CEO of the Corporation, on such
terms as may be determined by the Compensation Committee, and shall provide
oversight and evaluation of the performance and compensation of the President
and CEO of the Corporation.

ARTICLE Vil
NON-DISCRIMINATION AND AFFIRMATIVE ACTION

All activities of the Corporation shall be carried on so as to be responsive to the rights
and needs of all persons, without regard to race, religion, sex, age, national origin, place of
residence, economic resources, life style, social status, or handicap.

No person shall be excluded from service because of race, age, ethnic origin, religion,
sex, or handicap.

There shall be no segregation of or discrimination of person served on the basis of race,
age, ethnic origin, religion, sex, or handicap.

There shall be no discrimination on the basis of race, age, ethnic origin, religion, sex, or
handicap with regard to hiring, assignment, promotion, or other conditions of staff employment.



The Corporation shall have and maintain a written plan for positive action to achieve
equal employment opportunity for all persons in the filling of its staff positions, including
elements such as contacts with various organizations in the community, including minority group
organizations, regarding the Corporation’s employment needs. The Corporation shall use for job
referral purposes only those employment agencies which do not discriminate on the basis of race,
age, ethnic origin, religion, sex, or handicap in making referrals.

ARTICLE VIII
INDEMNIFICATION

The Corporation shall indemnify each of its Officers and Trustees against any and all
costs, expenses (including attorneys’ fees), judgments, fines, penalties and liabilities which he or
she may have been required to incur or which may arise out of any actual or threatened action,
claim, suit or proceeding, civil or criminal, in which he or she may be made a party or may
become involved by reason of his or her being or having been or having acted as a Trustee or
Officer of the Corporation, and such indemnification shall be to the full extent permitted by
applicable Ohio law. The Corporation may, but need not, indemnify any other employee, agent
or person who shall serve or shall have served at its request as to the extent the Board of Trustees
of the Corporation shall in its sole discretion determine.

The Corporation may pay expenses incurred by any such Trustee, Officer or other person
indemnified in defending a civil or criminal action or proceeding in advance of the final
disposition of such action or proceeding; provided, however, that the Corporation shall have first
received an undertaking from such Trustee, Officer or other person to repay the Corporation all
such advance payments if upon final disposition of such action or proceeding he or she shall be
adjudicated not to have been entitled to indemnification.

The Corporation may purchase and maintain insurance on behalf of any person who is or
was a trustee, officer, employee, agent of the Corporation, against any such expenses, judgments,
etc. arising out of such persons’ actions taken in such capacity, or arising out of his or her status
as such, whether or not the Corporation would have the power to indemnify him or her against
such liability under the provisions of this Article or under the Ohio Revised Code.

The foregoing rights of indemnification shall not be exclusive of other rights to which
any Trustee, Officer or other person may be entitled as a matter of law.
ARTICLE IX
SEAL

The Board may provide for a corporate seal if it so elects, but such seal shall not be
required.



ARTICLE X
AMENDMENTS

These Regulations, or any of them, may be altered, amended, added to or repealed at any
regular or special meeting of the Board of Trustees. Notice of proposed amendments will be
given in writing to the Trustees and presented at the regular or special meeting preceding the
meeting at which an amendment vote will be taken. These regulations can be amended by a two-
thirds vote of members of the Board of Trustees present at a meeting at which there is a quorum.



