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U407 § 1 ygy Q3INNVIS

corm 990-PE " Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury ‘ Treated as a Private Foundation 2 01 n
" Intemnal Revenue Service , Note The foundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2010, or tax year beginning SEP 1, 2010 , and ending AUG 31, 2011
G Check all that apply D inihal return l:] Inibial return of a former public chanty D Fmnal return
Amended return [:] Address change D Name change
Name of foundation A Employer identification number
Burroughs Wellcome Fund 23-7225395
Nurnber and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
21 T.W. Alexander Drive P.0O. Box 13901 919 991-5100
City or town, state, and ZIP code C If exemption application 1s pending, check here >D
Research Triangle Park, NC 27709-3901 D 1 Foreign organizations, check here (1]
H Check type of organization Section 501(c)(3) exempt private foundation 2. eI Srganzatons mectna e Ss% test, [ ]
f:l Section 4947(a)(1) nonexempt chanitable trust [ other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year |J Accounting method L] cash Accrual under section 507(b)(1)(A), check here »[]
(from Part Ii, col. (c), ime 16) [J otner (specify) F Ifthe foundation Is in a 60-month termunation
>3 669,855,289 .|(Part}, column (d) must be on cash basis) - under section 507(b)(1)(B), check here B>
Analysis of Revenue and Expenses d) Disbursements
B e B | foent | O)metnert | @aan | s,
1 Contributions, gifts, grants, etc , received N/A
2 Check P> if the foundation 1s not required to attach Sch 8
3 [ierest on savings and temporary 1,455. 1,455. Statement 1
4 Dividends and Interest from securities 12,513,696.| 12,296,517. Statement 2
5a Gross rents
b Net rentat income or (loss)
6a Net gain or (loss) from sale of assets not on line 10 3 2 4 7 5 6 [ 4 1 ]- 3 4

bGrosssaIespnceforall 645 ’ 482 ’ 551 .

assets on line Ba
7 Capitai gain net income (from Part IV, line 2) 3 3 7 9 6 O 7 8 7 O .

8 Net short-term capital gain
9 Income modifications

Gross sales less retums
102 and allowances

Revenue

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income

12 Total. Add tines 1 through 11 45,271,264.] 46,258,842.
13 Compensation of officers, directors, trustees, etc 7 4 O ’ 0 OO - 2 8 1 7 OO O - 4 40 7 OO 0 -
14 Other employee salanies and wages 1,740,903. 77,405. 1,663,498.
15 Pension plans, employee benefits 744,924, 84,222. 660,702.
8 (162 Legal fees stmt 3 3,232. 3,232. 0.
§ b Accounting fees Stmt 4 50,418. 21,427. 21,427.
X1 ¢ Other professional fees Stmt 5 3,398,700.{ 3,256,914. 64,065.
2117 interest
E 18 Taxes Stmt 6 1,798,534. 0. 0.
-g 19 Depreciation and depletion 394,647. 59,197.
‘€120 Occupancy 317,114. 47,567. 269,547.
2|21 Travel, conferences, and meetings 654,917. 37,515. 554,150.
g 22 Printing and publications 55,722. 7,329. 44,313.
o Xpenses sStmt 7 639,639. 51,250. 546,766.
wlea TE%E € minisfrative
g reanEWEEy hrough 23 10,538,750.] 3,927,058. 4,264,468.
425 Coptubutions, gifts, grant %%iz 24,494,147, 33,468,085.
ﬂ‘éb TA}? &p!mgesﬁﬂd@isb r ug ents.
bAddines24and2s | Ll 35,032,897.] 3,927,058. 37,732,553.
27 (QUERLS) [ig\zs frogmpme 127
u——‘a_gmggﬁow d disbursements 10 7 2 38 ’ 367.
b Net investment income (f negative, enter -0-) 42,331,784. .
¢ Adjusted net income (if negative, enter -0-) N/A b(
923596 LHA For Paperwork Reduction Act Notice, see the nstructions. Form 990-PF (2010)0)\
1
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Form 990-PF {2010)

Burroughs Wellcome Fund

23-7225395

Page 2

Attached schedules and amounts in the descrption
Part “ Balance Sheets column should be for end-ok-year amounts only

Beginning of year

End of year

(a) Book Vaiue

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

499.

501.

501.

41,047,578.

18,459,107.

18,459,107.

41,206.

Less allowance for doubtful accounts P

41,206.

41,206.

4 Pledges recevable P>

Less allowance for doubtful accounts P>

§ Grants receivable .

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans recenvable >

Less allowance for doubtful accounts P>

8 tnventones for sale or use
8 Prepaid expenses and deferred charges
10a Investments - US and state government obligatons Stmt 8
b Investments - corporate stock Stmt 9
¢ Investments - corporate bonds

46,815.

46,620.

46,620.

60,691,784.

76,132,716.

76,132,716.

213,221,506.

266,163,075,

266,163,075,

Stmt 10

53,999,561.

54,616,340.

54,616,340.

11 Investments - land, buildings, and equipment. basts 4
| 4

Less accumulated depreciation

12 investments - mortgage loans
13 Investments - other

14 Land, bundings, and equné),i‘nﬁgf bgsislr

Stmt 11

253,148,795.

243,021,166.

243,021,166.

16,708,936.

Liabilities

18 Grants payable
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe >

91,519,311.

83,538,121.

Statement 13

0.

644,540.

23 Total liahilities {add lines 17 through 22)

107,534,926.

101,699,997,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31
24 Unrestncted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retamed earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

31 _Total habiiities and net assets/fund balances

526,336,373.

568,155,292.

526,336,373.

568,155,292,

633,871,299.

669,855,289.

Less accumulated depreciation 7,036,969. 10,016,530. 9,671,967. 9,671,967.
15 Otherassets(descnbe> Statement 12) 1,698,231. 1,702,591. 1,702,591.
16 Total assets (to be completed by all filers) 633,871,299.| 669,855,289.] 669,855,289,
17 Accounts payable and accrued expenses 16,015,615.| 17,517,336.

Part Hi ]| Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

526,336,373.

1

2 Enter amount from Part |, line 27a 2 10,238,367.
3 Other increases not included in ine 2 (temize) » Unrealized Gain on Investments 3 32,225,092.
4 Addhnes 1,2, and 3 a| 568,799,832.
5 Decreases not included in line 2 (temize) » Deferred Excise Tax 5 644,540.
6 Total net assets or fund balances at end of year {ine 4 minus hine 5) - Part 11, column (b}, line 30 5] 568,155,292.

Form 990-PF (2010)
023511
12-07-10
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Form 990-PF (2010) Burroughs Wellcome Fund 23-7225395 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, () How acuired (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co ) D - Donation mo , day, yr) (mo, day, yr )
12 Sale of Publicly Traded Securities P various various
b Flow throughs from K-1'’s P various various
c
d
e
() Gross sales price (f) Deprectation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus {(g)
a 645,482,551. 612,726,438. 32,756,113.
b 1,204,757. 1,204,757.
c
d
e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol (), It any

(1) Gains {Col (h) gam minus
col (k), but not less than -0-) or
Losses (fram col (h))

32,756,113.

1,204,757.

@ |2 | T

2 Capital gain net income or (net capital loss) { If (loss), enter -0~ in Part |, ne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter n Part |, line 8, column (c)

If (loss), enter -0-1n Part{ _line 8

If gain, also entern Part I, ine 7 }

33,960,870.

},

N/

A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod?
1f “Yes ” the foundation does not qualify under section 4940(e) Do not complete this part

E:' Yes No

1 Enter the appropnate amount in each column for each year, see Instructions before making any entries

(a) (b) (c) (w
Calendar ygaars(eo?‘taar;(()(yje%eratggw|ng i) Adjusted qualfying distnbutions Net value of noncharitable-use assets (col (l?;)s E,’.'f,’,‘(‘,ﬂ',?,”b;atc'g, (c)
2009 23,777,011. 611,219,390. .038901
2008 22,787,611. 533,634,198. .042703
2007 34,244,422. 756,843,957. .045246
2006 33,876,730. 770,223,300. .043983
2005 30,183,349. 711,355,340. .042431
2 Total of ine 1, column (d) 2 .213264
3 Average distribution ratto for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .042653
4 Enter the net value of nonchantable-use assets for 2010 from Part X, hne 5 4 674,998,231.
5 Multply ine 4 by line 3 5 28,790,700.
6 Enter 1% of net mvestment income (1% of Part I, line 27b) 6 423,318.
7 Add lines 5 and 6 7 29,214,018.
8 Enter qualifying distributions from Part XII, line 4 8 37,775,123.

I line 8 1s equal to or greater than line 7, check the box in Part VI, e 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10
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Form 990-PF (2010) Burroughs Wellcome Fund 23-7225395

Page 4

[ Part Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), chack here P> [: and enter "N/A* on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

423,318.

of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ne 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0

Add lines 1 and 2

423,318,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

e jw i

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

423,318.

DA W N

Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with appiication for extenston of time to file (Form 8868) 6¢ 900,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

900,000.

8 Enter any penalty for underpayment of estimated tax Check here D it Farm 2220 1s attached 8

12,721.

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment If line 715 more than the total of lines 5 and 8, enter the amount overpaid > | 10

463,961.

11 _Enter the amount of ling 10 to be Credited to 2011 estimated tax » 463,961 .] Refunded » | 11

0.

{ Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (erther directly or ndirectly) for polttical purposes (see nstructions for definitron)?
If the answer Is "Yes" to 12 or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation ™ §$ 0 . (2) On foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detaled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? J/f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If*Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language mn the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >

Yes

No

1a

X

1b

X

1c

4a

4b

NC

b If the answer Is "Yas" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? /f “Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year? it *ves " attach a schedule listing their names and addresses

8b

9

X

10

X

023531
12-07-10
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Form 990-PF (2010) Burroughs Wellcome Fund 23-7225395

Page 5

| Part VHI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundatton, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 .

13 Did the foundation comply with the pubtic inspection requirements for its annual returns and exemption application?
Website address > www.bwfund.org

11

12

13

X

14 The books are n care of » Burroughs Wellcome Fund Telephone no 919 991 5100

Locatedat » 21 T.W. Alexander Drive, Research Triangle Park, zp+4 »27709

15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt mterest recetved or accrued during the year > | 15 |

]

N/A

16 Atany time dunng calendar year 2010, did the foundation have an tnterest in or a signature or other authonty over a bank,
securities, or other financial account In a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country P>

16

Yes| No

i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
12 Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualiified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
{5) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a peaiod after
termination of government service, If terminating within 90 days ) I:] Yes No
b If any answer is "Yes' to 1a(1)-(6), d«d any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning m 2010?
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(3)(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part X1I1) for tax year(s) beginning
before 20102 L Yes No
If "Yes,” list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provistons of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a}(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? Yes l:] No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2010.)
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning im 20102

Yesi No

1b

it

2h

3b

X

4a

X

4b

X

Form 990-PF (2010)
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Burrough’dellcome Fund

Form 990-PF (2010) 23-7225395 Page 6
ngrt VII-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [j Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ lfthe answeris "Yes” to question 5a(4), does the foundation claim exemption from the tax because ¢ maintained
expendrture responsibility for the grant? N/A [ Tves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiurns on
a personal benefit contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ':] Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((Jg)rsT mtfr’ %’égkaﬁee(fo gd (c)((lifolz?]?;r;s“alt,wn e("w}gmﬁgem lans ac(:%E: .e([)]t?'l%r
0 position enter -0-) COMpensation allowances
John Burris President - Dlirector
21 Alexander Drive
RTP, NC 27709 38.00 364,000. 41,273. 0.
Scott Schoedler V.P. Finance
21 Alexander Drive
RTP, NC 27709 38.00 267,750.| 48,991. 0.
Please see attached schedule #15
21 Alexander Drive
RTP, NC 27709 0.00 103,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂféaré? ev\é%rlfge (c) Compensation °ﬂ2£%£%:§?nms a((:g)ogﬁ ,ec?t%eer
devoted to posttion compensation allowances
Carr Thompson Sr Prog. Officer
21 Alexander Drive, RTP, NC 27709 38.00 114,000.] 30,039. 0.
Nancy Sung r Prog. Officer
21 Alexander Drive, RTP, NC 27709 38.00 109,000.] 32,427, 0.
Ken Browndorf r Asst & Acclt. Mgr
21 Alexander Drive, RTP, NC 27709 38.00 113,050.] 27,671. 0.
Victoria McGovern Sr Prog. Officer
21 Alexander Drive, RTP, NC 27709 38.00 109,000.| 23,743. 0.
Rolly Simpson Sr Prog. Officer
21 Alexander Drive, RTP, NC 27709 38.00 88,000.] 18,321. 0.
Total number of other employees paid over $50,000 > | 10

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) Burroughs Wellcome Fund 23-7225395 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

State Street Bank Custodial Banking /
1 Lincoln Street, Boston, MA 02111 Money Management

459,435.

WCM Investment Management

281 Brooks Street, Laguna Beach, CA 92651 Money Management

457,076.

Hansberger Global Investors - 401 East Las

Olas Blvd, Fort Lauderdale, FL 33301 Money Management

440,279.

PIMCO - 840 Newport Center Dr., Newport

Beach, CA 92660 oney Management

304,569.

Northern Cross

125 Summer Street, Boston, MA 02110 Money Management

303,469.

Total number of others receiving over $50,000 for professional services

> 10

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities durning the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

023561
12-07-10
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Form 980-PF (2010) Burroughs Wellcome Fund -23-7225395 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 682,223,327.
b Average of monthly cash balances 1b 547,725.
¢ Fair market vaiue of all other assets 1¢ 2,506,340.
¢ Total (add hines 1a, b, and ¢) 1d 685,277,392.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 685,277,392.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 10,279,161.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 674,998,231.
6 Minimum investment return. Enter 5% of ling 5 6 33,749,912.

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certamn
foreign organizations check here P> [:l and do not complete this part )

1 Minimum investment return from Part X, line 6 1 33,749,912.
2a Tax on investment income for 2010 from Part VI, line 5 2a 423,318.

b Income tax for 2010 (This does not include the tax from Part V1) 2b 289.

¢ Add lines 2a and 2b 2c 423,607.
3 Distrbutable amount before adjustments Subtract ine 2¢ from line 1 3 33,326,305.
4 Recovenes of amounts treated as qualifying distnbutions 4 992,748.
5 Addiines 3 and 4 5 34,319,053.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract itne 6 from line 5 _Enter here and on Part XII1, line 1 7 34,319,053,
Qualifying Distributions (see instructions)
1 Amounts patd (including admunistrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 37,732,553.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly In carrying out chantable, etc , purposes 2 42,570.
3 Amounts set aside for specific charitable projects that satisfy the

a2 Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part X, ine 4 4 37,775,123.
5§ Foundahions that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 423,318.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 37,351,805.

Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years when caiculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

023571
12-07-10

11340327
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Form 990-PF (2010) Burroughs Wellcome Fund

23-7225395 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part X1,
ne 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distnibutions carryover, if any, to 2010
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

{c)
2009

(d)
2010

34,319,053,

14,590,244.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
PatXil,tnea »$ 37,775,123.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown 1n cofumn (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
t Undistnbuted income for 2010 Subtract
lmes 4d and 5 from tine 1 Tms amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover fram 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

14,590,244.

23,184,879.

0.

11,134,174.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

11340327 353029 353029
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Form 990-PF (2010) Burroughs Wellcome Fund 23-7225395 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determinatton letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to ndicate whether the foundation is a private operating foundation described In section l:l 4942())(3) or l:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part Xil,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢

3 Complete 3a, b, or c for the
alternative test rehied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B){1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment mcome (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectron 4942())(3)(B){m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundatton before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
Burroughs Wellcome Fund, (919) 991-5100
21 T. W. Alexander Drive, RTP, NC 27709-3901

b The form in which applications should be submitted and imformation and matenals they should include
Please see statement #16

¢ Any submission deadlines
Please see statement #16

d Any restnctions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other factors
Please see statement #16

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) Burroughs Wellcome Fund

23-7225395 page11

[Part XV] Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Fo%mdahr%n Purpos? %f gtrant or Amount
any foundatton manager status o contribution
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
Various See Statement #17 24729935.

vVarious See Statement #18

8,738,150.

Total » 32| 33468085.
b Approved for future payment
various See Statement #19 17845001.

Various See Statement #20

4,692,343.

Total

» 3n

22537344.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010} Burroughs Wellcome Fund

23-7225395  page12

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business tncome (ixcluded by section 512, 513, or 514 (e)
Bus(ﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 1,455.
4 Dividends and interest from secunties 14; 12,513,696.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gamn or (loss) from sales of assets other
than inventory 525990 2,928.| 18 32,753,185.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 2,928. 45,268,336. 0.
13 Total. Add Iine 12, columns (b}, (d), and (g) 13 45,271,264.
(See worksheet in line 13 instructions to verify calculations }
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
og3ez Form 990-PF (2010)
12

11340327 353029 353029

2010.02000 Burroughs Wellcome Fund
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Form 990-PF {2010) Burroughs Wellcome Fund

23

—7225395  page13

[ Part XVHl ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the orgamization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of
the Code (other than section 501(c)(3) organizatrons) or in section 527, relating to political organizations?
a Transfers from the reporting foundatton to a nonchantable exempt organization of

(1) Cash
(2) Otherassets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets

(4) Reimbursement arrangements
(9) Loans or loan guarantees

{6) Performance of services or membership or fundraising solictations
¢ Shanng of facilities, equipment, mailing iists, other assets, or paid employees
d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

b e

12(2)

1b(1)

1b{2)

1b(3)

1b(4)

1b(5)

10(6)

Tt bl bl bad kel

1c

(a) Lne no (b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If "Yes,® complete the following schedule

|:] Yes No

(a) Name of organization (b) Type of organization

(c) Descriptien of relationship

N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, corect,

SI and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
an
Here g&m o) gd\o_gél.)\ | Y- 2erzn » V 'yl \ F‘\\Q“C .
} Signature of officer or trustee Date Title
Print/Type preparer’s name Preparer’s signature Da Check |:] if PTIN
Paid MARLL KRAUSE l\ A 2 9 20yp | self-employed P00394681

Preparer

/

Use Only | Firm's name > PricewaterhouseCoopers LLP

Firm's EIN P>

134008324

Frm'saddress » 1301 K Street, NW #800W
Washington, DC 20005

Phone no

(202)414 1000

023622
12-29-10

11340327 353029 353029
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Burroughs Wellcome Fu. .

23-7225395

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source
Checking Account

Total to Form 990-PFr, Part I, line 3, Column A

Amount

1,455.

1,455.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Flow Throughs from K-1's <217,179.> 0. <217,179.>
Interest and Divdends 12,513,696. 0. 12,513,696.
Total to Fm 990-PF, Part I, 1n 4 12,296,517. 0. 12,296,517.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 3,232. 3,232. 0.
To Fm 990-PF, Pg 1, 1n l6a 3,232. 3,232. e 0.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Audit and Tax 50,418. 21,427. 21,427.
To Form 990-PF, Pg 1, 1ln 16b 50,418. 21,427. 21,427.
14 Statement(s) 1, 2, 3, 4
11340327 353029 353029 2010.02000 Burroughs Wellcome Fund 353029 2




Burroughs Wellcome Fl. . 23-7225395

Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (d)
~ Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expense 3,236,914. 3,236,914. 0.
Consulting Expense 161,786. 20,000. 64,065.
To Form' 990-PF, Pg 1, 1ln 16c 3,398,700. 3,256,914. 64,065.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Fed Excise Tax Paid 1,118,617. 0. 0.
Fed Excise Tax Rec’'ble 92,011. 0. 0.
Current Fed Excise Tax
Payable 587,906. 0. 0.
To Form 990-PF, Pg 1, 1n 18 1,798,534, 0. 0.
990-PF Other Expenses Statement #7
for FY 2011
Description Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Puposes
Office / Administrative 49,203 6,344 41,308
Telephone / Information Technology 174,538 26,159 148,235
Staff Development 20,103 3,016 17,088
General Insurance 24,035 3,605 20,430
Miscellaneous Expense 108,717 10,320 ' 58,468
Advertising 12,043 1,806 10,237
Honoraria paid to non-disqualified people 251,000 251,000

total line 23 639,639 51,250 - 546,766




Burroughs Wellcome Fu'

23-7225395

Form 990-PF

U.S. and State/City Government

Obligations

Statement 8

o U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US and Foreign Gov't Obligations X 76,132,716. 76,132,716.
Total U.S. Government Obligations 76,132,716. 76,132,716.
Total State and Municipal Government Obligations
Total to Form 990~PF, Part II, line 10a 76,132,716. 76,132,716.

Form 990-PF Corporate Stock

Statement 9

Description

Corporate Stocks

Total to Form 990-PF, Part II, line 10Db

Book Value

Fair Market
Value

266,163,075.

266,163,075.

266,163,075.

266,163,075.

Form 990-PF Corporate Bonds

Statement 10

Fair Market

Description Book Value Value
Corporate Bonds 54,616,340. 54,616,340.
Total to Form 990-PF, Part II, line 10c 54,616,340. 54,616,340.
Form 990-PF Other Investments Statement 11
Valuation Fair Market
Description Method Book Value Value
Other Investments FMV 243,021,166. 243,021,166.
Total to Form 990-PF, Part II, line 13 243,021,166. 243,021,166.
16 Statement(s) 8, 9, 10, 11
11340327 353029 353029 2010.02000 Burroughs Wellcome Fund 353029 2




Burroughs Wellcome Fu. . 23-7225395

Form 990-PF Other Assets Statement 12
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
Accrued Interest and Dividends 1,606,231. 1,702,591. 1,702,591.
Federal Excise Tax Rec’'ble 92,000. 0. 0.
To Form 990-PF, Part II, line 15 1,698,231. 1,702,591. 1,702,591.
Form 990-PF Other Liabilities Statement 13
Description BOY Amount EOY Amount
Deferred Federal Excise Taxes Payable 0. 644,540.
Total to Form 990-PF, Part II, line 22 0. 644,540.
17 Statement(s) 12, 13

11340327 353029 353029 2010.02000 Burroughs Wellcome Fund 353029 2




Burroughs Welicome Fund

Page 2 Part Il line 14 Fixed Asset schedule #14

990-PF 2010 for Fiscal year ended 8/31/2011

Assets

Balance Balance

8/31/2010 Additions Retirements 8/31/2011
Building 13,450,864 - - 13,450,864
Furniture/Office Equipment 1,957,131 5,261 - 1,962,393
Computer Hardware 1,159,221 44,822 - 1,204,043
Fixed Assets - Other 91,637 - 91,637
Total 16,658,853 50,083 16,708,936

Accumulated Depreciation
Accumulated
Depreciation

Depreciation

Accumulated
Depreciation

8/31/2010 Expense Retirements 8/31/2011
Building 3,629,489 336,281 - 3,965,770
Furniture/Office Equipment 1,896,031 23,997 - 1,920,029
Computer Hardware 1,116,802 34,369 - 1,151,170
Fixed Assets - Other - - - -
Total 6,642,323 - 7,036,969




Burroughs Wellcome Fund Supplementaq‘ement for fiscal year ending 08/31/2011 .
Attachment to Statement #15

All individuals on this statement can be reached at the Burroughs Wellcome Fund's offices.
AVERAGE HOURS

EMPLOYEE BENEFIT EXPENSE

NAME TITLE per WEEK COMPENSATION CONTRIBUTION ACCOUN?1
Alberts honorarium Board Member 1 10,000 0 0
Bustamante honorairum Board Member 1 15,500 0 0
Gerber honorarum Board Member 1 12,000 0 0
Gold honorarium Board Member 1 10,000 0 0
Hieger honorarium Investment Committee 1 1,500 0 0
Langford honorarium Board Member 1 10,000 0 0
Niemasik honorarium Investment Committee 1 500 0 0
Shatz honoranum Board Member 1 10,000 0 0
Strauss honoranum Board Member 1 11,000 0 0
Swain honorarium Board Member 1 10,000 0 0
Wirth honorarium Board Member 1 11,500 0 0
Slawsky honoranum investment Committee 1 1,000 0 0
Bishop honorarum Board Member 1 - 0 0
Even honorarium Investment Committee 1 - 0 0
Hirschmann honorarium Investment Committee 1 0 0
Subtotat 103,000
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Biomedical Seiences

Cureer Awards for Medical Scientists: Five-year awards for physician
screntiats provide H700.000 to bndge advanced postdoctoral/tellowslip naining
and the early yeam of Laculty service This award addresses the on-going problem
of mereasmg the number of phvsican saiennsts and will help facilitate the
frtansihon to a career n tesearch.

Collaborative Rescarch Travel Grants: Provide up 1o $15.000 m support
for 1escarchers feom degree-gianting instiwtions to tavel to « labowatory to wequure
a new reseacch technque or to faciltate s collaboration Consideration 1= given

to applicants who hold g PIuD. o1 are studving for a Ph.D. in mathematics,
plnaies. chemistn. conputet seience. slabistis, or cngmecnng who ate mterested
m mveshigating tescatch oppottunities i the biological sciences or to biologists
mterested mworking with physical scientssts. mathematicians. engineers.
chemsts, stahsticians. ot computer scientsts omcarpiale then wdeas and
apptoaches 1o answerng bological questions

Carcer Guidanee

Carveer Guidance for Trainees: Awad supports demoustration projects
that will madel affordable approaches to improving tamees 1eadiness for stable.
fulfilbng careers. whether by elantying and improving therr hasic “Ph.D -level”
skills. by helping them identity how thev can hest use then sllls and mieress 1o
serve the needs of potential emplovers by providing thenuapproaches 1o thinking

through then career options. o by other strategies

Infectious Diseases
Investigators in the Pathogenesis of Infectious Diseas
awards provide H300.000 for apportumties for accomplished imvestigators at the

: Fnesyeat

assistant professor level o study mfectious discase pathogenesis, with a focus on
the iter=ection of luwman and wietobal hislogy, Lhe program is intended to <hed
light on the ov erarching 1ssues of bow human hosl= handle mfectious challenge,
The awards are mlended to give reepients the Leedom and flexduliyy to pursue
new avenues of mquiny and higher-risk reseaich progeets that hold potential fin
advancing sipmficantly the iochenncal. pharmacological. immunological. and
molecular biological understanding of how infections agent~ and the human body
mteract

Tnterfaces in Science

Career Awards at the Scientific Interface: Five-year awards provide
£500.000 to bridge advanced postdoctoral trainng and the first three vears of

ldulll\ service These awards ate mtended to fostet the earlv career development

of tesearchers with backgrounds i the phvsical/mathematical/computational

sciences whose woik addresses hiological questions. BW I has moved 1o a

self-nomination format for this avward only.




‘tatement #16 continued .

Board of Directors

Bruce Aloerts, Ph D

Nancy Andrews M D Ph D
Michast Bishop, M D

John E Burns, Ph D (BWF president
Carlos J Bustzmante Pn D

Geoff Cerber, Ph D

George Langturd, Ph D chan

Rouernck B Meirnes, M D, PhD

Carla Sngtz PhD

Dya~n F Wirth Pn D

Micl-ael ) Welsh, M D
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Corgustng activ bes nyrendaa 10 miprove the

at JHENE T EVEOrMert 101 SRIense

Population and Laboratory Based Sciences

Institutional Program Unifying Population and Laboratory Based
Seiences: Five-yeal awanls provide 82 5 million to umte population-level

and lahoatorv-hased hiological sciences The award supports the traming of
researchers workug between evisting 1eseaich concentrations m population
approaches ta health and in basic bwlogical stiences. The goal 15 1o establish
mterdizciplinary traming programs hv partneting reseaichers workmg m disparate
enviionments and mtellectual framewenks.

Reproductive Seience

Prcterm Birth Initiative: Awards will hiing together a diverse

mterdise iplinary group with experlise in geneties/genomics, immunologs.
microbiology, and proteomies along with the more traditional aveas of parturition
recearch such as maternal fetal medicme. obetetnes, and pediatries to address
the scientfic 1saues related to preterny birth. The formation of new connections
between reproductive scientists and investigators wha are involved in other areas
will give preterm hirth vesearch o trech look Fullvesearch grants will provade
up to F600.000 mer a four-vear pertod

Scienee Education

Career Awards for Science and Mathematies Teachers: Five-vea
awards provide $175.000 o eligible science of mathdmaties teaclers m the
North Carolina public puimary and secondary schools the purpose of this award
12 Lo 1ecogmze teachers who lave demonstiatc d sohid knowledge of seience o
mathematios contenl and have outslandig porformance 1ecords iy educating

childeen The award s a parinership between the North Carohina Sate Board
of Lducation and BW I

Student Science Enrichment Program: Thiee-vear awards provide up
o $180,000 to Notth Carolina nonprofit orgamzations. meluding public/puvate
sclools, unnersities. colleges and museums. This program supports creative
myuiry-based science enuchment activiies that ocew outside the typieal sehool
duy for K-12 students. The program’s goals are to nutlure students” enthusiasm
aboul science, expose them o the excetement of serentfie discovery, and mterest
them i puwsung careers m researchi o a variely of othier cateers i scrence.

Promoting lnnovation in Science and Mathematics: Awards provide
teac hers with funding for matenals. equipment. and tiaimng to conduct haneds-on,
mquirv-hased ~cience and mathematic ~ projects i North Carolina pubhic ~chools.

Finandist sunport s charneied raranty BWF \vas ioundad m 4 5\. as 2 e o die
hrough coiry etiive peer 1 e ved avarn founaghion f Burrouurs WenCome 2o the

a2

JS pragch of ibe Waloine phar naueuil. 8

10 ded e Jantng msmtunens o tanalt ave, prse, based ntre Uwted Ko udom in
of nd . Jual esearchers To comoslement 1835 BAF recer.ea o S400 mdhon gt trom
these conrpautr e wward progrems grants a~  te Welcome Trust, the inan =ity 7 the
Jlse Made O NORR ML Jarizahst s enta1pngs, 1o Det N & wUly midenenient

foundation
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1,700,000.000|ILLINOIS ST ILS 01/12 FIXED 2.766 1,700,000 1,710,030
600,000.000{LOS ANGELES CA UNIF SCH DIST LOSSCD 07/22 FIXED 4 5 532,824 629,706
160,000.000|0OHIO ST HSG FIN AGY RESIDENTIA OHSHSG 09/17 FIXED OID 6.036 159,920 164,938
100,000.000|CALIFORNIA ST CAS 11/40 FIXED 7 6 100,949 121,159
100,000.000|LOS ANGELES CALIF UNI SCH DIST LOSSCD 07/23 FIXED 4.5 88,307 102,934
4,700,000.000}US TREASURY N/B 08/20 2.625 4,823,723 4,928,749
4,127,600.000|TSY INFL IX N/B 01/21 1.125 4,241,368 4,521,992
1,800,000.000 |AUSTRALIAN GOVERNMENT SR UNSECURED 04/12 5.75 1,683,836 1,949,012
1,500,000.000]US TREASURY N/B 08/21 2.125 1,490,239 1,487,340
1,200,000.000|US TREASURY N/B 07/18 2 25 1,231,194 1,257,096
1,100,000.000|US TREASURY N/B 05/41 4.375 1,225,642 1,260,699
1,300,000 000|AUSTRALIAN GOVERNMENT SR UNSECURED 06/16 4.75 1,169,515 1,441,117
800,000.000|EXPORT IMPORT BK KOREA SR UNSECURED 01/14 8.125 796,992 905,168
500,000 000|US TREASURY N/B 11/247 5 727,554 768,830
500,000.000|US TREASURY N/B 08/21 8.125 723,824 767,500
600,000.000(US TREASURY N/B 09/17 1.875 598,669 619,686
600,000.000{US TREASURY N/B 08/40 3.875 570,744 630,846
300,000.000|BUNDESREPUB. DEUTSCHLAND BONDS 07/18 4.25 474,912 503,296
412,308.000(|TSY INFL IX N/B 02/41 2.125 448,387 509,007
400,000.000|{CANADIAN GOVERNMENT NOTES 03/12 15 376,299 410,186
294,501.060|TSY INFL IX N/B 02/40 2.125 366,389 361,983
300,000.000|{US TREASURY N/B 03/16 2 25 310,863 319,641
260,000.000|US TREASURY N/B 02/29 5.25 299,809 335,847
300,000.000|FREDDIE MAC NOTES 02/12 VAR 299,486 299,991
| 200,000.000|US TREASURY N/B 08/28 5.5 234,152 265,250
200,000.000|US TREASURY N/B 11/39 4 375 226,936 228,968
200,000.000{US TREASURY N/B 03/18 2.875 199,683 218,296
200,000.000{AUSTRALIAN GOVERNMENT SR UNSECURED 02/17 6. 198,270 234,889
200,000.000|REPUBLIC OF INDONESIA SR UNSECURED 144A 05/21 4.875 196,508 212,750
190,000.000 |[FREDDIE MAC NOTES 08/16 2. 190,758 197,110
160,546.160!NEW VALLEY GENERATION 1 PASS THRU CE 03/19 7.299 160,546 196,468
130,000.000 |FED REPUBLIC OF BRAZIL SR UNSECURED 01/19 5.875 139,425 153,400
139,000.000|FANNIE MAE BONDS 09/16 1.25 138,747 138,557
125,000.000|FED REPUBLIC OF BRAZIL SR UNSECURED 10/19 8.875 137,715 175,438
126,000.000|US TREASURY N/B 02/40 4.625 133,362 150,137
116,000.000{US TREASURY N/B 05/21 3 125 121,116 125,643
120,000.000|FANNIE MAE NOTES 04/16 2.375 119,755 126,758
100,000 000 |AUSTRALIAN GOVERNMENT SR UNSECURED 03/19 5.25 110,501 114,215
100,000.000|CANADIAN GOVERNMENT BONDS 06/21 3.25 109,459 109,592
100,000 000 [CHINA DEVELOPMENT BANK SR UNSECURED 10/15 5 98,860 110,099
89,000.000)US TREASURY N/B 02/41 4.75 98,046 108,246
79,000.000(US TREASURY N/B 05/41 4.375 91,813 90,541
50,000.000 |UNITED MEXICAN STATES SR UNSECURED 08/31 8.3 52,313 71,750
20,000.000|US TREASURY N/B 08/21 2.125 19,980 19,831
14,000.000 [REPUBLIC OF HUNGARY SR UNSECURED 03/21 6.375 13,869 14,490
10,000.000 |REPUBLIC OF POLAND SR UNSECURED 04/21 5.125 9,883 10,400
26,736.530|GNMA 1I POOL 008140 27,530 27,993
4,929 810|GNMA II POOL 008404 5,030 5,148
400,776.660|GNMA POOL 710935 423,978 449,022
182,443.000|GNMA POOL 717997 188,600 201,388
318,273.610/GNR 2003 11 S 02/33 VAR 51,620 60,373
7,000,000.000 [FNMA TBA SEP 15YR  TBAXXX 7,293,594 7,304,080
5,921,423.210|FNMA POOL AH6783 5,821,499 6,144,069
3,000,000 000 |FNMA TBA SEP 15YRS  TBAXXX 3,161,438 3,160,770
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2,542,563.330|FNMA POOL AH4294 2,475,424 2,616,882
2,080,219.880{FNMA POOL AA4524 2,195,932 2,220,614
1,900,000.000|FNMA  TBA OCT 30 SINGLE FAM 1,988,285 2,002,638
1,936,594.060{FNMA POOL 932865 1,966,475 2,010,030
1,850,882.040|FNMA POOL AD6209 1,898,022 1,952,995
1,741,688 250|FNMA POOL AB1066 1,820,472 1,837,777
1,652,364.320|FNMA POOL AA7689 1,678,570 1,748,515
1,548,779.870(FNMA PQOOL AI1729 1,610,489 1,638,903
1,300,000.000|FNMA  TBA OCT 30 SINGLE FAM 1,388,156 1,397,097
1,189,707.790|FNMA POOL AH1442 1,111,726 1,199,773
1,000,000.000|FNMA  TBA SEP 30 SINGLE FAM 1,069,688 1,077,190
1,032,643 070 [FNMA POOL AE5463 1,048,576 1,071,801
1,000,000.000|FNMA TBA OCT 15YR  TBAXXX 1,039,844 1,041,090

996,281 570 |FNMA POOL AH3162 1,011,654 1,034,061

996,221.570|{FNMA POOL AH3811 1,011,593 1,033,998
1,000,000 000 |FNMA TBA SEP 30 SINGLE FAMILY 1,009,063 1,007,230

991,722.210|FNMA POOL AH3394 1,007,024 1,029,328

993,118.260 [FNMA POOL AHS014 998,084 1,050,908

917,505.440|FNMA POOL 878732 963,381 1,009,871

762,178.460|FNMA POOL 988898 790,522 804,228

687,171.760 [FNMA POOL 899721 737,851 762,067

714,927.960|FNMA POOL AH0936 668,067 720,976

625,420.920|FNMA POOL AD7157 653,467 659,925

600,000 000|FNMA 15 YR OCT TBAXXX 629,172 631,128

500,000.000{FNMA  TBA SEP 15 SINGLE FAM 536,953 538,440

445,227 880 |FNMA POOL AH6268 462,967 471,136

412,712.220|FEDERAL NATL MTG ASSN REMIC REMIC TR 1994 75 CL K 406,844 473,581

300,000.000{FNMA TBA OCT 30 SINGLE FAM 324,656 327,327

329,727.460(FNMA POOL AE2145 321,021 339,675

233,174 480|FNMA POOL 930851 243,631 246,111

211,578.880|FNMA POOL 745275 223,259 228,859

188,247.110|FEDERAL NATL MTG ASSN REMIC REMIC TR 1993 044 CL PZ 172,460 215,126

145,172.750FNW 2003 W4 4A 10/42 VAR 158,011 169,871

151,847.220{FNMA POOL AE8967 157,162 158,079

114,602,750 || FNMA POOL 544861 117,611 120,163

106,495.650 FNMA POOL 932862 102,519 107,397

467,223.300{FNR 2005 65 KI 08/35 VAR 77,384 89,191

70,431 900 [FNMA POOL 745355 74,581 76,184
68,467.600{FNMA POOL 735578 72,501 74,059
71,741.340{FNMA POOL 252212 72,190 82,317
74,328.080|FNMA POOL AB2373 69,456 74,957
408,532.700|FNR 2008 34 SM 05/38 VAR 57,705 82,754
49,684.400{FEDERAL NATL MTG ASSN PREASSIGN 00281/2002 W1 CL 2A 54,304 58,447
32,577.220{FEDERAL NATL MTG ASSN PREASSIGN 00482/2003 W1 CL 2A 35,392 38,596

337,819.760|FNR 2010 105 IO 8/20 FIXED 5 34,732 35,407

195,914 460|FNR 2004 51 SX 07/34 VAR 30,550 38,323

201,769.170{FNR 2005 45 SR 06/35 VAR 27,869 40,389

163,095.120{FNR 2004 64 SW 8/34 VAR 26,146 36,640

24,688.850(FNMA POOL 445780 24,490 28,328
15,886 430|FEDERAL NATL MTG ASSN PREASSIGN 00162/2002 33 CL A2 16,793 18,514
157,424.550|FNR 2003 73 SM 4/18 VAR 14,562 15,769
50,646.000 [FEDERAL NATL MTG ASSN STRIPPED SER 351 SMBS TR 000351 CL 3 12,005 6,899
10,938.320{FNMA POOL 535249 11,333 12,551
66,271.410(FEDERAL NATL MTG ASSN SER 343 CL 21 9,796 5,775
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39,689.260|FEDERAL NATL MTG ASSN SMBS TR 000343 CL 2 9,005 4,867
8,526 490|FNMA POOL 255702 8,694 9,300
29,604.000|FEDERAL NATL MTG ASSN STRIPPED SER SMBS TR 000351 CL 4 6,897 3,994
6,913.44Q0|FNMA POOL 500683 6,675 7,933
23,167.250|FEDERAL NATL MTG ASSN SER 343 SMBS TR CL 22 3,620 2,059
1,665.740|FNMA POOL 535412 1,627 1,682
-300,000.000|FNMA  TBA OCT 30 SINGLE FAM -327,445 -327,327
-1,000,000.000|FNMA  TBA SEP 30 SINGLE FAM -1,070,742 -1,077,190
-2,000,000.000|FNMA TBA OCTOBER 15 YR SINGLE -2,041,953 -2,048,120
-2,000,000.000|FNMA  TBA SEP 15 SINGLE FAM -2,131,875 -2,131,560
-6,000,000.000/FNMA OCT TBA TBAXXX -6,216,563 -6,198,780
1,200,000 000|FHLMC TBA OCT 30 GOLD SINGLE 1,320,375 1,326,192
1,200,000.000[FHLMC TBA SEP 30 GOLD SINGLE 1,320,188 1,328,628
980,781.750{FED HM LN PC POOL A96413 965,304 1,017,738
772,409.970|FED HM LN PC POOL W30008 772,893 911,075
733,208.720}FEDERAL HOME LN MTG PC GTD SER 1722 CL 1722 PK 732,178 793,094
285,222.200|FED HM LN PC POOL G01770 288,208 313,357
298,740 760|FEDERAL HOME LN MTG CORP PREASSIGN 00833 277,403 298,627
268,215.490 |FEDERAL HOME LN MTG CORP SER T 56 CL 3AF PREASIGN 00629 272,469 263,794
206,990.710{FED HM LN PC POOL A40366 192,954 219,828
122,044.480{FED HM LN PC POOL A34552 113,168 129,614
100,000.000|FHLMC TBA OCT 30 GOLD SINGLE 106,547 107,266
49,868.640|FED HM LN PC POOL A47924 46,487 52,961
40,761.890 |FEDERAL HOME LN MTG PC GTD SER 1915 CL C 40,700 48,909
28,688.830|FED HM LN PC POOL C01599 29,074 31,537
25,954 210|FED HM LN PC POOL C14186 26,648 30,247
184,247.230|FHR 2980 SL 11/34 VAR 26,486 37,302
26,775.170|FEDERAL HOME (N MTG PC GTD SER 1923 CL 1923 D 26,169 32,122
26,658.640|FEDERAL HOME LN MTG PC GTD SER 1928 CL 1928 D 25,984 26,648
11,437.610|FED HM LN PC POOL D64183 11,743 13,263
45,464.080 FEDERAL HOME LN MTG CORP 4.5PCT SER 233 CL 5 10,379 5,267
31,871 090 |FEDERAL HOME LN MTG CORP PREASSIGN 00596 SER 2967 CL JI 6,773 3,767
28,980.250|FEDERAL HOME LOAN MTG SER 2934 CLASS HI 6,013 3,245
29,195.640|FEDERAL HOME LN MTG CORP SER 2934 CL KI 5,876 3,431
42,746.430|FEDERAL HOME LN MTG CORP PREASSIGN 00474/SER 2380 CL SI 5,768 7,731
8,902.290|FEDERAL HOME LN MTG CORP PARTN S1 0091/SER 212 CL IO 4,163 2,193
3,511.080{FED HM LN PC POOL A16908 3,641 4,007
24,595 960 |FEDERAL HOME LN MTG CORP 03/17 VAR 1,537 280
6,964.960|FEDERAL HOME LN MTG CORP PREASSIGN 00613 SER 2553 CL GS 741 48
-1,200,000.000|FHLMC TBA SEP 30 GOLD SINGLE -1,323,375 -1,328,628
TOTAL 76,132,716
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3,300.000(BARRICK GOLD CORP COMMON STOCK NPV 146,301 167,475
3,000.000{JARDINE MATHESON HLDGS LTD COMMON STOCK USD 25 116,146 166,200
5,200.000{PROGRESSIVE WASTE SOLUTIONS COMMON STOCK 127,927 116,272

300 O00|SHIRE PLC ADR ADR 10,818 29,130
2,400.000|ASML HOLDING N V NY REGISTERED SHS 76,285 84,648
59,916.667 |CAPITAL GUARDIAN INTL NON US SMALL 1,080,332 1,544,652

902,344.553|CAPITAL GUARDIAN RETRICTED EQUITY FUND 9,098,338 13,282,512

1,300.000{AMC NETWORKS INC A COMMON STOCK 50,344 48,100
100.000|ABBOTT LABORATORIES COMMON STOCK NPV 4,745 5,251
200.000|ABERCROMBIE + FITCH CO CL A COMMON STOCK USD 01 11,658 12,722
300.000|ACME PACKET INC COMMON STOCK USD.001 21,017 14,127
400.000{ADVANCE AUTO PARTS INC COMMON STOCK USD 0001 24,548 24,288

3,400.000|AGILENT TECHNOLOGIES INC COMMON STOCK USD.01 166,343 125,358

13,400 000|ALEXION PHARMACEUTICALS INC COMMON STOCK USD 0001 514,148 776,463
400.000{ALLERGAN INC COMMON STOCK USD.01 30,285 32,724
400 000{ALLIANCE DATA SYSTEMS CORP COMMON STOCK USD.01 38,326 37,364
300.000|ALLIED NEVADA GOLD CORP COMMON STOCK USD.001 10,581 12,459

3,800.000|ALTERA CORP COMMON STOCK USD 001 135,423 138,282

7,400.000| AMERISOURCEBERGEN CORP COMMON STOCK USD.01 257,803 292,892

1,400.000{AMERIGROUP CORP COMMON STOCK USD 01 84,066 69,258

2,350.000|AMETEK INC COMMON STOCK USD.01 96,591 91,838
200.000|ANADARKO PETROLEUM CORP COMMON STOCK USD.1 15,324 14,750
500.000|APACHE CORP COMMON STOCK USD.625 61,588 51,535

3,300 000|APPLE INC COMMON STOCK NPV 537,658 1,269,939
100.000|ARCH COAL INC COMMON STOCK USD.01 3,401 2,031
900.000(ARIBA INC COMMON STOCK USD.002 30,052 24,417
900.000|ARROW ELECTRONICS INC COMMON STOCK USD1. 35,879 28,080

o 18,400.000|ATMEL CORP COMMON STOCK USD 001 234,012 167,624
300.000|ATWOOD OCEANICS INC COMMON STOCK USD1. 12,473 12,627
300.000|AUTODESK INC COMMON STOCK USD.01 13,069 8,460

4,700.000|AUTOMATIC DATA PROCESSING COMMON STOCK USD.1 239,627 235,141
800.000|AUTONATION INC COMMON STOCK USD.01 22,521 32,304

2,000.000{AUTOZONE INC COMMON STOCK USD.01 407,795 614,000

1,600.000|BABCOCK + WILCOX CO/THE COMMON STOCK USD.01 42,988 36,848

8,700.000{BAKER HUGHES INC COMMON STOCK USD1. 616,131 531,657
400.000|BALL CORP COMMON STOCK NPV 13,840 14,368

1,700.000|CR BARD INC COMMON STOCK USD.25 173,796 161,942
300.000|BAXTER INTERNATIONAL INC COMMON STOCK USD1. 17,794 16,794
300.000|BE AEROSPACE INC COMMON STOCK USD.01 12,277 10,449

2,900 000|BECTON DICKINSON AND CO COMMON STOCK USD1 238,582 236,002
300.000|B8IG LOTS INC COMMON STQCK USD.01 ' 10,240 10,170

2,300.000|BIOGEN IDEC INC COMMON STOCK USD 0005 238,039 216,660

8,900.000|H+R BLOCK INC COMMON STOCK NPV 135,596 134,568

5,200.000|BORGWARNER INC COMMON STOCK USD.01 370,906 371,228
300.000|BRIGHAM EXPLORATION CO COMMON STOCK USD.01 8,959 8,730

3,200.000{BROOKDALE SENIOR LIVING INC COMMON STOCK USD.01 64,134 51,552

1,800.000|BROWN FORMAN CORP CLASS B COMMON STOCK USD.15 111,715 129,150
500.000{BRUKER CORP COMMON STOCK USD.01 10,219 7,115

7,100.000(CBS CORP CLASS B NON VOTING COMMON STOCK USD.001 185,889 177,855

16,500.000{CB RICHARD ELLIS GROUP INC A COMMON STOCK USD 01 377,092 250,140
1,200.000|CF INDUSTRIES HOLDINGS INC COMMON STOCK USD.01 161,839 219,384
7,300.000{C.H. ROBINSON WORLDWIDE INC COMMON STOCK USD.1 536,983 514,650
12,800.000({CSX CORP COMMON STOCK USD1. 325,180 280,832
1,600.000|CABLEVISION SYSTEMS NY GRP A COMMON STOCK USD.01 41,096 28,896
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2,500.000(CABOT OIL + GAS CORP COMMON STOCK USD.1 170,558 189,650
1,900.000|CADENCE DESIGN SYS INC COMMON STOCK USD.01 16,536 17,556
1,500.000| CAMERON INTERNATIONAL CORP COMMON STOCK USD.01 76,885 77,940

500.000|CARBO CERAMICS INC COMMON STOCK USD 01 77,898 80,075
2,600.000|CARDINAL HEALTH INC COMMON STOCK NPV 112,842 110,500
3,500 000|CAREFUSION CORP COMMON STOCK USD.01 94,010 89,635
6,400.000|CARMAX INC COMMON STOCK USD.5 210,786 179,904

100.000{CATALYST HEALTH SOLUTIONS IN COMMON STOCK USD 01 5,587 5,372
8,300.000|CATERPILLAR INC COMMON STOCK USD1. 795,950 755,300
2,700 000|CERNER CORP COMMON STOCK USD.01 160,911 178,092
2,200.000{CHARLES RIVER LABORATORIES COMMON STOCK USD.01 85,538 72,864
2,200.000{CHARTER COMMUNICATION A COMMON STOCK 118,800 109,736
4,100.000|CHEVRON CORP COMMON STOCK USD.75 401,074 405,531
3,100 000|CHICAGO BRIDGE + IRON NY SHR NY REG SHRS EUR.01 117,097 110,825
1,100.000{CHIPOTLE MEXICAN GRILL INC COMMON STOCK USD.01 177,768 344,707
4,300.000{CHURCH + DWIGHT CO INC COMMON STOCK USD1 175,108 187,222
6,600.000|CIENA CORP COMMON STOCK USD.01 130,271 80,784

400.000|CIMAREX ENERGY CO COMMON STOCK USD 01 32,784 28,436
1,200.000{CITRIX SYSTEMS INC COMMON STOCK USD.001 75,619 72,516

700 O00|COBALT INTERNATIONAL ENERGY COMMON STOCK USD 01 9,630 6,769
9,700.000|COCA COLA CO/THE COMMON STOCK USD.25 617,810 683,365

13,900.000|COCA COLA ENTERPRISES COMMON STOCK USD1. 354,127 383,918
4,100.000{COGNIZANT TECH SOLUTIONS A COMMON STOCK USD.01 198,177 260,145
100.000(COLGATE PALMOLIVE CO COMMON STOCK USD1. 8,630 8,997
11,700.000|{COMCAST CORP CLASS A COMMON STOCK USD1. 285,326 251,667
1,000.000{COMPUWARE CORP COMMON STOCK USD.01 9,921 8,460
1,700.000 [ CONAGRA FOODS INC COMMON STOCK USDS. 42,111 41,514
6,200.000|CONCHO RESQURCES INC COMMON STOCK USD.001 609,195 539,090
3,100.000|CONSOL ENERGY INC COMMON STOCK USD.01 153,040 141,546

700.000{COOPER COS INC/THE COMMON STOCK USD.1 44,441 52,689
3,200.000|COPART INC COMMON STOCK NPV 139,905 137,728

400.000(CORN PRODUCTS INTL INC COMMON STOCK USD.01 22,206 18,704

10,000.000{COSTCO WHOLESALE CORP COMMON STOCK USD.005 769,553 785,400
2,400.000{COVANCE INC COMMON STOCK USD.01 135,287 118,944
11,300.000|CROWN HOLDINGS INC COMMON STOCK USDS. 408,652 400,811
1,200.000|CUMMINS INC COMMON STOCK USD2 5 112,447 111,504
8,400.000|CYPRESS SEMICONDUCTOR CORP COMMON STOCK USD.01 171,810 133,056

900.000{DST SYSTEMS INC COMMON STOCK USD.01 43,603 42,228

800.000{DANAHER CORP COMMON STOCK USD.01 41,527 36,648

500.000{DAVITA INC COMMON STOCK USD.001 42,929 36,790

100.000|DECKERS OUTDOOR CORP COMMON STOCK USD.O1 8,821 8,896

400.000|DEERE + CO COMMON STOCK USD1. 33,587 32,328
1,200.000|DENBURY RESOURCES INC COMMON STOCK USD.001 23,934 19,140
2,000.000|DISCOVER FINANCIAL SERVICES COMMON STOCK USD 01 50,608 50,320
1,500.000{DISH NETWORK CORP A COMMON STOCK USD.01 42,386 37,290

10,200.000{DIRECTV CLASS A COMMON STOCK USD.01 380,805 448,494
4,650.000|DOLLAR TREE INC COMMON STOCK USD.01 246,151 332,103
4,600.000|0U PONT (E.I.) DE NEMOURS COMMON STOCK USD.3 219,765 222,042
1,300.000|DUN + BRADSTREET CORP COMMON STOCK USD.01 104,456 86,957
2,200.000/EMC CORP/MASS COMMON STOCK USD.01 56,023 49,698
1,300.000|EXCO RESOURCES INC COMMON STOCK USD.001 20,234 17,394
9,500.000|EBAY INC COMMON STOCK USD.001 305,356 293,265
1,900.000| EDWARDS LIFESCIENCES CORP COMMON STOCK USD1. 134,979 143,355
12,000.000{EL PASO CORP COMMON STOCK USD3. 230,025 229,680
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500.000{ENDO PHARMACEUT HLDGS INC COMMON STOCK USD.01 20,151 IS,E
1,600.000|ERIE INDEMNITY COMPANY CL A COMMON STOCK NPV 86,871 117,648
26,400.000{EXXON MOBIL CORP COMMON STOCK NPV 1,765,893 1,954,656
1,900 O00|FLIR SYSTEMS INC COMMON STOCK USD.01 45,853 49,153
13,000.000|FMC TECHNOLOGIES INC COMMON STOCK USD.01 576,031 577,980
2,800 O00|FACTSET RESEARCH SYSTEMS INC COMMON STOCK USD.01 248,698 246,120
1,600.000|FAMILY DOLLAR STORES COMMON STOCK USD.1 66,390 85,424
900 000{FEDERATED INVESTORS INC CL B COMMON STOCK NPV 23,838 15,939
900.000(F5 NETWORKS INC COMMON STOCK NPV 67,309 73,458
800 000{FISERV INC COMMON STOCK USD.01 49,792 44,664
200.000{FLUOR CORP COMMON STOCK USD.01 13,221 12,144
4,500 000|FLOWERS FOODS INC COMMON STOCK USD.01 91,116 85,725
7,300.000{FORD MOTOR CO COMMON STOCK USD.01 80,869 81,176
1,500.000{FORTINET INC COMMON STOCK USD.001 35,846 28,695
4,300.000|FOSSIL INC COMMON STOCK USD.01 361,923 415,423
6,700.000|FREEPORT MCMORAN COPPER COMMON STOCK USD.1 352,476 315,838
700.000|GARDNER DENVER INC COMMON STOCK USD.01 50,157 55,153
4,900.000|GARTNER INC COMMON STOCK USD 0005 159,859 174,538
3,900.000{GEN PROBE INC COMMON STOCK USD.0001 274,179 233,883
600 000{GENERAL MILLS INC COMMON STOCK USD.1 21,898 22,746
100.000{GENUINE PARTS CO COMMON STOCK USD1. 5,438 5,502
5,600.000|GLOBAL PAYMENTS INC COMMON STOCK NPV 285,787 256,648
400.000|WR GRACE + CO COMMON STOCK USD.01 18,268 15,768
3,500 000|GRACO INC COMMON STOCK USD1. 167,462 138,180
100.000|WW GRAINGER INC COMMON STOCK USD.5 12,266 15,410
600.000(HCA HOLDINGS INC COMMON STOCK USD.01 19,924 12,018
10,600.000{HALLIBURTON CO COMMON STOCK USD2.5 470,454 470,322
100.000{HANSEN NATURAL CORP COMMON STOCK USD 005 8,494 8,532
400.000 |HARLEY DAVIDSON INC COMMON STOCK USD.01 14,572 15,464
300 000|HARSCO CORP COMMON STOCK USD1 25 8,716 6,858
5,300.000(H) HEINZ CO COMMON STOCK USD.25 241,647 278,992
700.000|HELMERICH + PAYNE COMMON STOCK USD.1 46,270 39,914
14,700.000{HERTZ GLOBAL HOLDINGS INC COMMON STOCK USD.01 202,220 164,640
4,677.320{HOLLYFRONTIER CORP COMMON STOCK USD.01 298,605 335,644
1,500.000|HOME DEPOT INC COMMON STOCK USD.05 53,576 50,070
2,000 000|HONEYWELL INTERNATIONAL INC COMMON STOCK USD1. 105,263 95,620
2,100.000|HORMEL FOODS CORP COMMON STOCK USD.0586 62,265 57,981
1,300.000|HUNT (JB) TRANSPRT SVCS INC COMMON STOCK USD 01 56,585 52,247
600.000|IPG PHOTONICS CORP COMMON STOCK USD.0001 37,820 34,788
200 000{ITT EDUCATIONAL SERVICES INC COMMON STOCK USD 01 15,970 14,432
500.000(IDEXX LABORATORIES INC COMMON STOCK USD.1 * 38,319 39,890
3,400 000|IHS INC CLASS A COMMON STOCK USD.01 271,132 263,806
100.000{ILLINOIS TOOL WORKS COMMON STOCK USD.01 5,624 4,654
10,900.000;ILLUMINA INC COMMON STOCK USD 01 701,978 567,890
3,400.000(INFORMATICA CORP COMMON STOCK USD.001 153,160 142,052
4,200 000|INTL BUSINESS MACHINES CORP COMMON STOCK USD.2 450,625 722,022
1,000.000|INTL FLAVORS + FRAGRANCES COMMON STOCK USD.125 60,058 58,020
300 O00{INTREPID POTASH INC COMMON STOCK USD.001 9,756 10,266
10,300.000|IRON MOUNTAIN INC COMMON STOCK USD.01 346,619 335,162
2,900.000|ITC HOLDINGS CORP COMMON STOCK NPV 168,885 219,414
1,800.000(IDS UNIPHASE CORP COMMON STOCK USD.001 32,427 23,346
200 000]JOHNSON CONTROLS INC COMMON STOCK USD.01388 7,748 6,376
200.000|KLA TENCOR CORPORATION COMMON STOCK USD.001 8,194 7,336
2,200.000|KELLOGG CO COMMON STOCK USD 25 121,840 119,504
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100.000|KIMBERLY CLARK CORP COMMON STOCK USD1.25 6,708 6,916
900.000|KINDER MORGAN INC COMMON STOCK USD 01 25,758 23,265

2,200.000|KINETIC CONCEPTS INC COMMON STOCK USD.001 143,164 148,588
5,100.000KROGER CO COMMON STOCK USD1. 124,328 120,156
1,400.000|LSI CORP COMMON STOCK USD.01 10,062 9,534
5,200.000|LABORATORY CRP OF AMER HLDGS COMMON STOCK USD 1 481,273 434,356
600.000{LANDSTAR SYSTEM INC COMMON STOCK USD.01 23,903 24,294
2,000 O00|ESTEE LAUDER COMPANIES CL A COMMON STOCK USD 01 119,542 195,320
1,300.000(|LIBERTY GLOBAL INC A COMMON STOCK USD.01 58,458 52,507
1,000.000{LIMITED BRANDS INC COMMON STOCK USD.5 32,058 37,740
4,400.000|LINCARE HOLDINGS INC COMMON STOCK USD.01 123,194 94,732
1,800.000{LOCKHEED MARTIN CORP COMMON STOCK USD1. 136,932 133,542
3,600.000{MASCO CORP COMMON STOCK USD1. 44,587 31,932
200 000{MASTERCARD INC CLASS A COMMON STOCK USD 0001 65,687 65,942
5,100.000{MCCORMICK + CO NON VTG SHRS COMMON STOCK NPV 200,865 243,729
9,700.000|MCDONALD S CORP COMMON STOCK USD.01 687,419 877,462
7,200.000|MCGRAW HILL COMPANIES INC COMMON STOCK USD1. 277,527 303,192
1,700 000|MCKESSON CORP COMMON STOCK USD.01 138,067 135,881
1,900.000|MEDNAX INC COMMON STOCK USD.01 129,993 124,089
2,600.000|MEDTRONIC INC COMMON STOCK USD 1 92,200 91,182
6,000.000{METROPCS COMMUNICATIONS INC COMMON STOCK USD.0001 78,004 66,960
500 O0OJMETTLER TOLEDO INTERNATIONAL COMMON STOCK USD.01 75,161 79,635
7,000.000[MICROSOFT CORP COMMON STOCK USD.00000625 181,560 186,200
1,900.000|MOLYCORP INC COMMON STOCK 107,667 107,388
100.000|MONSANTO CO COMMON STOCK USD.01 6,714 6,893
6,700.000({MOODY S CORP COMMON STOCK USD.01 222,411 206,561
5,800.000{MOSAIC CO/THE COMMON STOCK USD.01 456,270 412,554
2,100 000{MYLAN INC COMMON STOCK USD.5 48,831 43,596
600.000|NCR CORPORATION COMMON STOCK USD.01 11,027 10,338
100.000|NATIONAL FUEL GAS CO COMMON STOCK USD1. 7,303 6,135
1,500.000|NETFLIX INC COMMON STOCK USD.001 238,862 352,515
400 000 [NEWFIELD EXPLORATION CO COMMON STOCK USD.01 27,526 20,420
100.000(NOBLE ENERGY INC COMMON STOCK USD3.333 8,976 8,836
200.000|NORDSON CORP COMMON STOCK NPV 11,034 8,780
13,500.000(NVIDIA CORP COMMON STOCK USD.001 244,601 179,685
200.000|0 REILLY AUTOMOTIVE INC COMMON STOCK USD.01 10,575 12,976
200.000]OCEANEERING INTL INC COMMON STOCK USD.25 8,112 8,538
200.000(|OIL STATES INTERNATIONAL INC COMMON STOCK USD.01 14,892 13,216
200.000|OMNICOM GROUP COMMON STOCK USD.15 9,287 8,110
27,600.000|ON SEMICONDUCTOR CORPORATION COMMON STOCK USD 01 269,094 200,652
400.000[ONEOK INC COMMON STOCK USD.01 28,438 28,360
200.000|PPG INDUSTRIES INC COMMON STOCK USD1.67 15,495 15,318
200.000|PACKAGING CORP OF AMERICA COMMON STOCK USD.01 5,592 5,070
500.000|PANERA BREAD COMPANY CLASS A COMMON STOCK USD.0001 50,213 57,575
1,600.000|PARKER HANNIFIN CORP COMMON STOCK USD.5 141,773 117,488
700.000|PATTERSON UTI ENERGY INC COMMON STOCK USD.01 20,797 17,108
17,400.000jPAYCHEX INC COMMON STOCK USD.01 542,218 469,452
800 000|PEABODY ENERGY CORP COMMON STOCK USD.01 47,185 39,040
1,400.000|PHARMASSET INC COMMON STOCK USD.001 157,771 183,848
800.000|PIONEER NATURAL RESOURCES CO COMMON STOCK USD 01 72,061 62,536
200.000!POLARIS INDUSTRIES INC COMMQON STOCK USD.01 22,406 21,974
7,300.000(POLYCOM INC COMMON STOCK USD.0005 202,087 173,740
200.000|POLYPORE INTERNATIONAL INC COMMON STOCK USD.01 13,592 12,334
200.000]T ROWE PRICE GROUP INC COMMON STOCK USD.2 11,602 10,696
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1,000.000|PRICELINE.COM INC COMMON STOCK USD.008 406,703 537,260
600.000|PROCTER + GAMBLE CO/THE COMMON STOCK USD1 37,328 38,208
900.000|QEP RESOURCES INC COMMON STOCK USD.01 37,799 31,689
2,100.000|QUALCOMM INC COMMON STOCK USD 0001 116,797 108,066
300.000|QUEST DIAGNOSTICS INC COMMON STOCK USD.01 17,673 15,021
1,900 000}RACKSPACE HOSTING INC COMMON STOCK USD.001 75,343 69,464
300.000|RANGE RESOURCES CORP COMMON STOCK USD.01 18,162 19,428
700 O00|REGENERON PHARMACEUTICALS COMMON STOCK USD.001 39,408 41,321
600.000({RIVERBED TECHNOLOGY INC COMMON STOCK USD.0001 23,821 14,868
300.000|ROCK TENN COMPANY CL A COMMON STOCK USD.01 19,913 16,101
4,300.000|ROCKWELL AUTOMATION INC COMMON STOCK USD1. 286,258 275,759
200.000|ROCKWOOD HOLDINGS INC COMMON STOCK USD.01 10,980 10,200
2,100.000/ROPER INDUSTRIES INC COMMON STOCK USD.01 162,835 161,595
4,300.000|{ROSS STORES INC COMMON STOCK USD.01 309,247 329,058
3,300.000{ROVI CORP COMMON STOCK USD.001 175,208 161,337
300.000|ROYAL GOLD INC COMMON STOCK USD.01 20,665 23,004
3,000.000(SM ENERGY CO COMMON STOCK USD.01 202,740 225,500
600.000|SXC HEALTH SOLUTIONS CORP COMMON STOCK NPV 33,802 32,814
1,900.000{ST JUDE MEDICAL INC COMMON STOCK USD.1 86,335 86,526
600.000(SALLY BEAUTY HOLDINGS INC COMMON STOCK USD 01 10,256 10,140
24,500.000|SANDRIDGE ENERGY INC COMMON STOCK USD.001 230,778 179,830
18,900 000|SARA LEE CORP COMMON STOCK USD.01 302,641 340,956
1,100.000|HENRY SCHEIN INC COMMON STOCK USD.01 73,464 72,501
1,100.000|SCHLUMBERGER LTD COMMON STOCK USD 01 94,271 85,932
400.000(SCOTTS MIRACLE GRO CO CL A COMMON STOCK USD.01 20,535 19,424
1,900.000{SHERWIN WILLIAMS CO/THE COMMON STOCK USD1. 159,277 143,906
300.000|SILGAN HOLDINGS INC COMMON STOCK USD.01 12,333 11,379
900 O00[SIRONA DENTAL SYSTEMS INC COMMON STOCK USD.01 45,299 41,994
9,500.000{SKYWORKS SOLUTIONS INC COMMON STOCK USD.25 247,632 195,985
1,500.000{SOLERA HOLDINGS INC COMMON STOCK USD 01 78,375 87,975
800.000{SOLUTIA INC COMMON STOCK USD.01 18,225 13,904
800.000[SOUTHERN COPPER CORP COMMON STOCK USD.01 33,354 27,016
900.000|SPIRIT AEROSYSTEMS HOLD Ci. A COMMON STOCK USD.01 19,073 15,102
1,100.000{STEEL DYNAMICS INC COMMON STOCK USD.005 17,939 14,003
5,400.000|STERICYCLE INC COMMON STOCK USD.01 447,166 473,634
2,000.000|STRYKER CORP COMMON STOCK USD.1 118,420 97,680
2,700.000|TD AMERITRADE HOLDING CORP COMMON STOCK USD.01 46,336 41,526
2,000.000{ TECHNE CORP COMMON STOCK USD.01 157,909 144,940
4,100.000|TEMPUR PEDIC INTERNATIONAL COMMON STOCK USD.01 257,679 238,784
3,000.000| TERADATA CORP COMMON STOCK USD 01 152,538 157,080
28,700.000|TEXAS INSTRUMENTS INC COMMON STOCK USD1. 989,887 752,227
3,000.000|TIBCO SOFTWARE INC COMMON STOCK USD.001 75,045 67,140
1,000.000} TIFFANY + CO COMMON STOCK USD.01 63,009 71,960
4,700.000{TIME WARNER CABLE COMMON STOCK USD.01 344,068 307,850
400.000| TOWERS WATSON + CO CL A COMMON STOCK USD.01 23,877 23,596
4,400.000| TRACTOR SUPPLY COMPANY COMMON STOCK USD 008 180,350 270,028
3,500.000| TRANSDIGM GROUP INC COMMON STOCK USD.01 244,640 321,510
2,200.000{ULTA SALON COSMETICS + FRAGR COMMON STOCK USD.01 129,407 129,976
300.000|UNDER ARMOUR INC CLASS A COMMON STOCK USD.000333 23,325 21,258
2,300.000(UNITED THERAPEUTICS CORP COMMON STOCK USD.01 140,377 99,245
1,600.000|VARIAN SEMICONDUCTOR EQUIP COMMON STOCK USD.01 " 98,092 98,056
4,700.000|VARIAN MEDICAL SYSTEMS INC COMMON STOCK USD1. 264,964 267,712
3,700.000|VERIFONE SYSTEMS INC COMMON STOCK USD.01 151,458 130,314
1,100.000|VERISIGN INC COMMON STOCK USD 001 36,829 34,265
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3,300.000{VERIZON COMMUNICATIONS INC COMMON STOCK USD.1 122,511 119,361
3,100.000(VERISK ANALYTICS INC CLASS A COMMON STOCK USD.001 104,640 108,004
3,800.000(VERTEX PHARMACEUTICALS INC COMMON STOCK USD.01 181,622 172,026
4,000.000|VIACOM INC CLASS B COMMON STOCK USD.001 186,888 192,960
2,800.000{VIRGIN MEDIA INC COMMON STOCK USD.01 83,082 71,008

16,400.000| WALGREEN CO COMMON STOCK USD.078125 682,545 577,444
200.000{WALTER ENERGY INC COMMON STOCK USD.01 23,673 16,348
850.000|WASTE CONNECTIONS INC COMMON STOCK USD.01 25,193 29,402

2,400.000|WATSON PHARMACEUTICALS INC COMMON STOCK USD.0033 160,449 161,088
2,400 000|WEIGHT WATCHERS INTL INC COMMON STOCK NPV 165,027 145,248
800.000|WELLS FARGO + CO COMMON STOCK USD1.666 22,538 20,880
900.000{WESCO INTERNATIONAL INC COMMON STOCK USD.01 49,963 38,781
9,000.000({WESTERN UNION CO COMMON STOCK USD.01 180,082 148,680
1,400.000|WHOLE FOODS MARKET INC COMMON STOCK NPV 85,290 92,442
2,600.000{WILEY (JOHN) + SONS CLASS A COMMON STOCK USD1. 130,977 126,854
1,200 000|WYNN RESORTS LTD COMMON STOCK USD.01 104,186 185,664
500.000|XILINX INC COMMON STOCK USD.01 15,179 15,570
5,500.000{YUM BRANDS INC COMMON STOCK NPV 269,213 299,035
400.000]ACCENTURE PL.C CL A COMMON STOCK USD.0022.5 22,058 21,436
200.000|BUNGE LTD COMMON STOCK USD.01 13,807 12,942
4,500.000|COOPER INDUSTRIES PLC COMMON STOCK USD.01 258,184 213,210
4,200.000{COVIDIEN PLC COMMON STOCK USD 2 223,007 219,156
7,400.000 HERBALIFE LTD COMMON STOCK USD.002 247,037 412,920
2,100.000|INGERSOLL RAND PLC COMMON STOCK USD1 93,229 70,371
2,500.000{UTI WORLDWIDE INC COMMON STOCK NPV 50,317 33,863
300.000|VALIDUS HOLDINGS LTD COMMON STOCK USD 175 9,096 7,746
100.000(WARNER CHILCOTT PLC CLASS A COMMON STOCK USD 01 2,312 1,706
1,000.000|LYONDELLBASELL INDU CL A COMMON STOCK 36,121 34,650
1,400.000|VISTAPRINT NV COMMON STOCK USD.001 65,748 41,202
1,000.000]AVAGO TECHNOLOGIES LTD COMMON STOCK 34,816 33,110
3,300.000{LAZARD LTD CL A LTD PART USD.01 124,806 96,261
700.000|BOSTON PROPERTIES INC REIT USD.01 74,398 73,003
1,900.000]CAMDEN PROPERTY TRUST REIT USD.O1 125,297 126,958
600.000|EQUITY RESIDENTIAL REIT USD 01 35,533 36,708
200.000|ESSEX PROPERTY TRUST INC REIT USD.0001 26,652 28,710
100 000{MACERICH CO/THE REIT USD.01 5,354 4,904
1,300.000(PLUM CREEK TIMBER CO REIT USD.01 51,647 49,361
200.000|PUBLIC STORAGE REIT USD.1 23,974 24,746
2,400.000|RAYONIER INC REIT NPV 97,574 100,656
6,800.000tWEYERHAEUSER CO REIT USD1 25 134,507 122,604
8,123.000|CANADIAN NATL RAILWAY CO COMMON STOCK NPV 467,403 599,477
9,421.000|SUNCOR ENERGY INC COMMON STOCK NPV 307,398 300,530
8,227.000|TECK RESOURCES LTD CLS B COMMON STOCK NPV 284,580 364,703

112,069.000[SBERBANK COMMON STOCK RUB3. 398,177 333,405

14,537.000|AMERICA MOVIL ADR SERIES L ADR 366,760 371,566

24,025.000|CEMIG SA SPONS ADR ADR 212,421 454,553

14,987.000{EVRAZ GROUP SA GDR REG S GDR 428,930 359,538

41,491.000|GAFISA SA ADR ADR NPV 535,657 390,845

29,349.000{GAZPROM OAO SPON ADR ADR 455,422 356,590

8,426 000|ICICI BANK LTD SPON ADR ADR 398,323 331,647
1,265.000|INFOSYS LTD SP ADR ADR 64,075 65,299
16,111.000|MMC NORILSK NICKEL JSC ADR ADR 261,184 404,547
7,962.000{KB FINANCIAL GROUP INC ADR ADR 480,580 328,671
9,536.000(LUKOIL OAO SPON ADR ADR RUB 025 589,959 569,299
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12,002.000{PETROLEO BRASILEIRO SPON ADR ADR 545,677 319,853
1,123 000|SAMSUNG ELECTR GDR 144A GDR 257,861 394,173
8,604.000|SAP AG SPONSORED ADR ADR 392,664 469,004
1,144.000|STERLITE INDUSTRIES INDI ADR ADR 18,886 13,259
32,297.000{TAIWAN SEMICONDUCTOR SP ADR ADR 225,739 386,595
22,349.000|VALE SA SP PREF ADR ADR NPV 333,523 577,275
15,988.000]ARCELORMITTAL NY REGISTERED NY REG SHRS NPV 535,372 351,256
9,728 000|BANK OF NOVA SCOTIA COMMON STOCK NPV 501,760 542,920
23,838.000/CAMECO CORP COMMON STOCK NPV 788,858 553,995
39,743 000[MANULIFE FINANCIAL CORP COMMON STOCK NPV 751,200 544,877
16,913.000|{SUNCOR ENERGY INC COMMON STOCK NPV 408,087 539,525
30,997.000|CEMIG SA SPONS ADR ADR 495,506 586,463
37,651.000|GAZPROM OAO SPON ADR ADR 700,755 457,460
15,420.000|HDFC BANK LTD ADR ADR 132,408 514,411
10,971.000|HSBC HOLDINGS PLC SPONS ADR ADR 566,834 477,897
84,983 000|HON HAI PRECISION GDR REG S GDR 583,722 433,413
24,363.000(ITAU UNIBANCO HLDNG PREF ADR ADR NPV 346,306 442,432
15,840 000iNEW ORIENTAL EDUCATIO SP ADR ADR USD.01 317,623 483,120
1,911.000|SAMSUNG ELECTR GDR 144A GDR 512,396 670,761
7,255.000{QUIMICA Y MINERA CHIL SP ADR ADR USD1 283,926 466,351
11,187.000| TEVA PHARMACEUTICAL SP ADR ADR 419,754 462,694
14,809.000|WALMART DE MEXICO SPON ADR V ADR 200,647 396,141
23,600.000|AT+T INC COMMON STOCK USD1. 636,494 672,128
4,800.000|ABBOTT LABORATORIES COMMON STOCK NPV 231,337 252,048
10,100.000|{AETNA INC COMMON STOCK USD.01 327,653 404,303
19,100 000|ALLSTATE CORP COMMON STOCK USD.01 712,792 500,993
9,500.000|AMERICAN ELECTRIC POWER COMMON STOCK USD6.5 312,997 366,985
15,150.000|AMERICAN FINANCIAL GROUP INC COMMON STOCK NPV 272,724 504,192
9,700.000|AMERICAN GREETINGS CORP CL A COMMON STOCK USD1. 163,635 205,834
6,100.000|AMERIPRISE FINANCIAL INC COMMON STOCK USD.01 227,542 278,770
7,300.000]AMGEN INC COMMON STOCK USD.0001 384,821 404,457
15,500.000|ARCHER DANIELS MIDLAND CO COMMON STOCK NPV 388,998 441,440
5,600.000|{ASHLAND INC COMMON STOCK USD.01 226,982 296,856
6,600.000|ASSURANT INC COMMON STOCK USD 01 254,050 232,122
8,300.000|AUTOLIV INC COMMON STOCK USD1. 332,503 463,306
62,300 000|BANK OF AMERICA CORP COMMON STOCK USD.01 1,868,956 508,991
3,000.000|BAXTER INTERNATIONAL INC COMMON STOCK USD1. 124,564 167,940
7,200.000|CIGNA CORP COMMON STOCK USD.25 200,533 336,528
10,400.000|CVS CAREMARK CORP COMMON STOCK USD.01 320,147 373,464
6,100.000|CAPITAL ONE FINANCIAL CORP COMMON STOCK USD.01 274,787 280,905
6,100.000|CAREER EDUCATION CORP COMMON STOCK USD.01 162,251 103,517
5,800 000|CHESAPEAKE ENERGY CORP COMMON STOCK USD.01 150,058 187,862
16,600,000{CHEVRON CORP COMMON STOCK USD.75 600,642 1,641,906
11,500.000|CHUBB CORP COMMON STOCK USD1. 583,753 711,735
15,200.000|CISCO SYSTEMS INC COMMON STOCK USD.001 257,608 238,336
17,690 000)CITIGROUP INC COMMON STOCK USD.01 2,185,291 549,275
9,800.000|/COMPUTER SCIENCES CORP COMMON STOCK USD1. 358,725 300,468
12,200 000|CONAGRA FOODS INC COMMON STOCK USD5 264,443 297,924
14,800.000|CONOCOPHILLIPS COMMON STOCK USD.01 490,635 1,007,436
8,300.000|CONSTELLATION ENERGY GROUP COMMON STOCK NPV 244,125 319,467
5,100.000]CORN PRODUCTS INTL INC COMMON STOCK USD.01 251,355 238,476
13,400.000(CORNING INC COMMON STOCK USD.5 228,367 201,402
11,300.000|COVENTRY HEALTH CARE INC COMMON STOCK USD.01 266,257 371,544
3,800.000|CRANE CO COMMON STOCK USD1. 108,052 160,550
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6,100.000|DISCOVER FINANCIAL SERVICES COMMON STOCK USD.01 153,176 153,476
10,600.000|RR DONNELLEY + SONS CO COMMON STOCK USD1 25 235,349 161,650
4,700.000{EASTMAN CHEMICAL CO COMMON STOCK USD.01 254,879 388,831
7,300.000EL PASO ELECTRIC CO COMMON STOCK NPV 125,562 252,507
6,000.000|ENDO PHARMACEUT HLDGS INC COMMON STOCK USD.01 128,177 191,460
9,800.000{EXXON MOBIL CORP COMMON STOCK NPV 506,174 725,592
15,900.000|FORD MOTOR CO COMMON STOCK USD.01 266,133 176,808
3,600 000|FOREST LABORATORIES INC COMMON STOCK USD 1 136,506 123,264
4,800.000(GANNETT CO COMMON STOCK USD1. 271,866 55,440
12,600 000|GAP INC/THE COMMON STOCK USD 05 144,740 208,152
12,795.000|GENON ENERGY INC'COMMON STOCK USD.001 69,582 38,897
8,000 000|GILEAD SCIENCES INC COMMON STOCK USD 001 324,996 319,080
3,500.000{GOLDMAN SACHS GROUP INC COMMON STOCK USD.01 389,098 406,770
7,900 000|HARRIS CORP COMMON STOCK USD1 272,402 318,765
7,000.000|HEWLETT PACKARD CO COMMON STOCK USD.01 192,639 182,210
11,700.000|HUNTINGTON BANCSHARES INC COMMON STOCK USD 01 129,865 58,851
1,916.000|HUNTINGTON INGALLS INDUSTRIE COMMON STOCK USD.01 57,371 57,365
10,500.000|HUNTSMAN CORP COMMON STOCK USD.01 169,233 137,655
30,900.000|INTEL CORP COMMON STOCK USD.001 723,037 622,017
29,100 000{JPMORGAN CHASE + CO COMMON STOCK UsD1 934,702 1,092,996
7,700.000|KEYCORP COMMON STOCK USD1. 285,341 51,128
10,700.000|KROGER CO COMMON STOCK USD1 211,596 252,092
4,700.000{L 3 COMMUNICATIONS HOLDINGS COMMON STOCK USD.01 360,219 318,754
2,100.000|LEAR CORP COMMON STOCK USD.01 99,784 100,338
7,300.000|LIFEPOINT HOSPITALS INC COMMON STOCK USD.01 160,182 267,910
15,000.000 [ELI LILLY + CO COMMON STOCK NPV 772,254 562,650
2,800.000|LOCKHEED MARTIN CORP COMMON STOCK USD1. 176,857 207,732
5,100.000|MGIC INVESTMENT CORP COMMON STOCK USD1. 334,214 13,260
17,100.000| MARATHON OIL CORP COMMON STOCK USD1. 138,961 460,332
8,550.000(MARATHON PETROLEUM CORP COMMON STOCK 86,016 316,863
12,000.000MEDTRONIC INC COMMON STOCK USD.1 441,267 420,840
28,700 000{MERCK + CO INC. COMMON STOCK USD.5 866,416 950,544
5,200.000|METLIFE INC COMMON STOCK USD.01 139,493 174,720
27,300.000{MICRON TECHNOLOGY INC COMMON STOCK USD.1 255,974 161,343
14,000.000|MORGAN STANLEY COMMON STOCK USD.O1 568,284 245,000
11,500.000|NORTHROP GRUMMAN CORP COMMON STOCK USD1. 560,447 628,130
6,200.000 [PNC FINANCIAL SERVICES GROUP COMMON STOCK USD5, 698,026 310,868
76,600 000{PFIZER INC COMMON STQCK USD.0S 1,912,465 1,453,868
10,600.000|PRUDENTIAL FINANCIAL INC COMMON STOCK USD.01 560,128 532,226
7,600.000|PUBLIC SERVICE ENTERPRISE GP COMMON STOCK NPV 243,779 259,388
10,100.000|RADIOSHACK CORP COMMON STOCK USD1. 120,411 131,401
4,500.000{RAYTHEON COMPANY COMMON STOCK USD 01 236,708 194,535
16,506.000|REGIONS FINANCIAL CORP COMMON STOCK USD.01 464,967 74,937
8,300.000|RYDER SYSTEM INC COMMON STOCK USD 5 214,252 390,764
17,000.000{SAIC INC COMMON STOCK USD.0001 274,170 255,000
17,500.000|SAFEWAY INC COMMON STOCK USD 01 392,944 320,775
3,200.000{SEMPRA ENERGY COMMON STOCK NPV 130,787 168,064
7,000.000{STANCORP FINANCIAL GROUP COMMON STOCK NPV 193,312 213,850
5,700.000|STATE STREET CORP COMMON STOCK USD1. 260,120 202,464
13,400.000{STEEL DYNAMICS INC COMMON STOCK USD.005 223,708 170,582
15,313.000|SUPERVALU INC COMMON STOCK USD1. 361,465 122,045
3,000.000| TARGET CORP COMMON STOCK USD.0833 459,829 465,030
12,900.000| TEXAS INSTRUMENTS INC COMMON STOCK USD1. 326,063 338,109
1,388 000 | TIME WARNER CABLE COMMON STOCK USD.01 75,422 90,914
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10,800.000|TIMKEN CO COMMON STOCK NPV 195,663 424,980
10,300.000|TRAVELERS COS INC/THE COMMON STOCK NPV 449,981 519,738
13,200.000|TYSON FOODS INC CLL A COMMON STOCK USD.1 237,195 230,604

5,200.000|UGI CORP COMMON STOCK NPV 132,891 154,752
20,100.000{VALERO ENERGY CORP COMMON STOCK USD.01 485,485 456,672
17,100.000|VISHAY INTERTECHNOLOGY INC COMMON STOCK USD.1 230,868 194,940

1,221.000|VISHAY PRECISION GROUP COMMON STOCK 26,855 18,315

3,700.000{WELLPOINT INC COMMON STOCK USD 01 145,179 234,210
31,200.000|WELLS FARGO + CO COMMON STOCK USD1.666 711,543 814,320
15,200 O00|WESTERN DIGITAL CORP COMMON STOCK USD.01 171,295 448,248

5,600.000|WHIRLPOOL CORP COMMON STOCK USD1. 453,223 351,064
22,700.000|XEROX CORP COMMON STOCK USD1. 135,757 188,410

2,700.000|EVEREST RE GROUP LTD COMMON STOCK USD.01 278,743 217,890
21,400.000|SEAGATE TECHNOLOGY COMMON STOCK USD 00001 324,045 247,812

4,800.000|NOBLE CORP COMMON STOCK CHF3.8 201,766 162,048
14,100 000|TE CONNECTIVITY LTD COMMON STOCK CHF1 37 216,991 431,742

2,700.000| TRANSOCEAN LTD COMMON STOCK CHF15. 234,842 151,254

4,472 000 ANGLOGOLD ASHANTI SPON ADR ADR NPV 145,461 200,614
41,071.000|ITAU UNIBANCO HLDNG PREF ADR ADR NPV 727,856 745,849
35,032.000| TAIWAN SEMICONDUCTOR SP ADR ADR 456,617 419,333

628,203.488 |PIMCO FDS PAC INVT MGMT SER INTL PORTFOLIO INSTL CL 2,735,622 3,015,377

-270,000.000{SWAP BANK OF AMERICA BOC SWAP CASH COLLATERAL USD -270,000 0

575,067.307 |RUSSELL 2000 GROWTH SL CTF 6,126,735 10,530,057

968,311.217|S + P 500 INDEX SL CTF 50,465,770 51,297,255
19,401.000{ACTUANT CORP A COMMON STOCK USD.2 348,961 389,572
24,678.000(ADTRAN INC COMMON STOCK USD.01 819,220 766,499
30,691.000{ADVENT SOFTWARE INC COMMON STOCK USD.01 820,369 711,724
29,991.000[ALIGN TECHNOLOGY INC COMMON STOCK USD.0001 540,693 572,828
31,300.000 |ALKERMES INC COMMON STOCK USD.01 392,219 542,742
38,550 000|ALTRA HOLDINGS INC COMMON STOCK USD 001 605,829 598,296
40,794.000|ARCTIC CAT INC COMMON STOCK USD.01 623,024 639,650
23,203.000/ASCENA RETAIL GROUP INC COMMON STOCK USD.01 606,324 659,429

154,073.000 BROCADE COMMUNICATIONS SYS COMMON STOCK USD.001 720,197 596,263
63,698.000|CBIZ INC COMMON STOCK USD.01 434,061 433,783
14,921,000{CARRIZO OIL + GAS INC COMMON STOCK USD.01 555,892 447,928

8,874.000|CEPHEID INC COMMON STOCK NPV 300,484 321,771

8,436.000{CLEAN HARBORS INC COMMON STOCK USD.01 313,735 454,447
21,203 000(COMPLETE PRODUCTION SERVICES COMMON STOCK USD.01 651,493 616,159
22,863.000{COMSTOCK RESOURCES INC COMMON STOCK USD.5 662,005 465,262
22,351.000|CROCS INC COMMON STOCK USD.001 321,382 611,523
11,741,000{CUBIST PHARMACEUTICALS INC COMMON STOCK USD.001 417,920 407,295

9,661 000|DRIL QUIP INC COMMON STOCK USD 01 625,852 625,067
23,893.000|ENDOCYTE INC COMMON STOCK 293,038 261,867
19,438.000|EVERCORE PARTNERS INC CL A COMMON STOCK USD.01 638,301 509,859
22,767.000{EZCORP INC CL A COMMON STOCK USD.01 741,693 763,833
30,293.000|FINISAR CORPORATION COMMON STOCK USD 001 667,690 559,209
11,417.000|HAEMONETICS CORP/MASS COMMON STOCK USD.01 632,672 713,677
39,002 000(HALOZYME THERAPEUTICS INC COMMON STOCK USD.001 262,530 265,214
48,474.000|HEALTHSOUTH CORP COMMON STOCK USD.01 926,662 1,036,859
12,129.000|HIBBETT SPORTS INC COMMON STOCK USD.01 357,985 454,352
31,290.000{HOME BANCSHARES INC COMMON STOCK USD.01 717,584 734,689
51,322.000|HORSEHEAD HOLDING CORP COMMON STOCK USD 01 738,920 526,051
19,273.000{ICU MEDICAL INC COMMON STOCK USD.1 705,961 794,048
68,341.000(IXIA COMMON STOCK NPV 692,668 587,049
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37,937.000{IMPAX LABORATORIES INC COMMON STOCK USD.01 771,171 746,221
26,527.000(INCYTE CORP COMMON STOCK USD.001 477,006 426,289
40,440.000{INTERFACE INC CLASS A COMMON STOCK USD.1 414,879 609,835

3,385 O00|INTERDIGITAL INC COMMON STOCK USD.01 261,308 238,304
31,011.000|INTL RECTIFIER CORP COMMON STOCK USD1. 809,630 706,741
17,980.000|KAYDON CORP COMMON STOCK USD.1 669,379 604,488

7,768.000|LUFKIN INDUSTRIES INC COMMON STOCK USD1. 501,086 483,403
41,882.000|MASTEC INC COMMON STOCK USD.1 553,749 929,780
23,273.000(MEN S WEARHOUSE INC/THE COMMON STOCK USD.01 605,973 672,822
15,597 000|MICROS SYSTEMS INC COMMON STOCK USD.0125 533,126 743,353
23,545.000{NATIONAL INSTRUMENTS CORP COMMON STOCK USD.01 476,187 598,749
14,644.000|NETLOGIC MICROSYSTEMS INC COMMON STOCK USD.01 551,581 439,613
24,519.000(0ASIS PETROLEUM INC COMMON STOCK USD.01 453,112 652,205
14,925.000|OLD DOMINION FREIGHT LINE COMMON STOCK USD.1 370,368 479,391

7,146.000|{ONYX PHARMACEUTICALS INC COMMON STOCK USD.001 252,871 243,178
37,616.000|ORBITAL SCIENCES CORP COMMON STOCK USD.01 558,734 588,314
74,035.000(PMC SIERRA INC COMMON STOCK USD.001 568,857 450,873
29,955 000(PSS WORLD MEDICAL INC COMMON STOCK USD 01 818,385 706,339
25,719.000{PENSKE AUTOMOTIVE GROUP INC COMMON STOCK USD.0001 438,288 469,115
70,502 000{PERFICIENT INC COMMON STOCK USD 001 628,856 620,418
33,087.000{PLANTRONICS INC COMMON STOCK USD.01 922,614 1,060,438
32,098.000{QLOGIC CORP COMMON STOCK USD.001 519,198 448,409
52,689.000|QUEST SOFTWARE INC COMMON STOCK NPV 1,062,017 907,831

126,793.000|RF MICRO DEVICES INC COMMON STOCK NPV 823,702 787,385
14,391.000|REGAL BELOIT CORP COMMON STOCK USD.01 863,701 846,047
20,303 000|SALIX PHARMACEUTICALS LTD COMMON STOCK USD 001 664,612 618,226

9,878.000|SEATTLE GENETICS INC COMMON STOCK USD.001 191,246 171,778
38,859.000{SEMTECH CORP COMMON STOCK USD.01 906,489 828,862
25,446.000|SOLARWINDS INC COMMON STOCK USD.001 455,086 630,297
25,575.000{SOLUTIA INC COMMON STOCK USD.01 553,883 444,494
21,948.000|STIFEL FINANCIAL CORP COMMON STOCK USD.15 733,391 660,196

108,381.000| TELLABS INC COMMON STOCK USD.01 414,778 442,194
51,183.000{TEXAS ROADHOUSE INC COMMON STOCK USD.001 690,029 731,917
44,289.000| THERMON GROUP HOLDINGS INC COMMON STOCK USD.001 516,543 690,023
17,879.000| THORATEC CORP COMMON STOCK NPV 535,067 612,535
51,513 000|TRUEBLUE INC COMMON STOCK NPV 731,991 723,758
22,583.000{VOCUS INC COMMON STOCK USD.01 477,153 486,212
12,803 000|WARNACO GROUP INC/THE COMMON STOCK USD.01 469,613 683,040
14,837.000(WESCO INTERNATIONAL INC COMMON STOCK USD.01 782,471 639,326
15,983.000|WOLVERINE WORLD WIDE INC COMMON STOCK USD1. 455,675 581,941
22,927.000|ZUMIEZ INC COMMON STOCK NPV 552,013 423,920
25,124.000|ENERGY XXI BERMUDA COMMON STOCK USD 005 777,292 673,574
29,111.000|TORNIER NV COMMON STOCK 563,057 680,906

9,074.000|HOLLIS EDEN PHARMACEUTICALS WT(EXP 02FEB07) 0 0
36,659.000KUHLMAN COMPANY INC WTS EXP24JAN0O9 0 0
45,750.000{ADVANCED ENERGY INDUSTRIES COMMON STOCK USD 001 641,873 457,043

8,135.000{AMERCO COMMON STOCK USD.25 444,822 596,377
54,550.000| AMERICAN CAPITAL LTD COMMON STOCK USD.01 304,935 475,131
31,440.000AMERISAFE INC COMMON STOCK USD.01 574,723 620,311
20,900.000|ANDERSONS INC/THE COMMON STOCK NPV 757,848 840,389
31,005.000(AVISTA CORP COMMON STOCK NPV 633,122 786,907
39,095.000BLUE COAT SYSTEMS INC COMMON STOCK USD.0001 915,214 573,915
41,920.000|BRINKER INTERNATIONAL INC COMMON STOCK USD.1 670,720 946,554

151,105.000|CNO FINANCIAL GROUP INC COMMON STOCK USD 01 874,898 971,605
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36,995.000|CABELA S INC COMMON STOCK USD.01 616,707 867,533
69,730 000|CELESTICA INC COMMON STOCK NPV 612,927 585,035
19,230.000{CERADYNE INC COMMON STOCK USD.01 414,599 603,053
26,445.000{COGNEX CORP COMMON STOCK USD.002 505,364 846,240
23,350.000|{CORPORATE EXECUTIVE BOARD CO COMMON STOCK USD.01 655,435 768,682
80,990 000(COTT CORPORATION COMMON STOCK NPV 534,525 642,251
58,205.000|DOLAN CO/THE COMMON STOCK USD.001 715,339 492,996
65,825 000|EAST WEST BANCORP INC COMMON STOCK USD 001 1,263,351 1,098,619
26,765.000|ECHOSTAR CORP A COMMON STOCK USD.001 572,503 651,728
14,370.000|FPIC INSURANCE GROUP INC COMMON STOCK USD.1 417,592 602,390
55,310.000{FOOT LOCKER INC COMMON STOCK USD.01 799,230 1,154,320
29,035 000|FREIGHTCAR AMERICA INC COMMON STOCK USD.01 753,749 531,631
92,680.000|GENWORTH FINANCIAL INC CL. A COMMON STOCK USD.001 1,383,712 640,419
42,075.000|GLACIER BANCORP INC COMMON STOCK USD 01 660,157 484,283
37,360.000|CGI GROUP INC CLASS A COMMON STOCK NPV 599,254 758,408
33,500.000|HORNBECK OFFSHORE SERVICES COMMON STOCK USD 01 756,761 816,730
59,625.000|IMMUNOMEDICS INC COMMON STOCK USD.01 209,284 239,096
36,785 000{INSIGHT ENTERPRISES INC COMMON STOCK USD 01 541,475 692,294
60,925.000{JABIL CIRCUIT INC COMMON STOCK USD.001 845,030 1,026,586
20,000.000|KADANT INC COMMON STOCK USD 01 615,095 466,000
15,415.000|LACLEDE GROUP INC/THE COMMON STOCK USD1. 522,569 611,976
37,345.000(MKS INSTRUMENTS INC COMMON STOCK NPV 774,535 867,151

129,575.000|MCCLATCHY CO CLASS A COMMON STOCK USD.O1 614,186 220,278
33,360.000|MEDCATH CORPORATION COMMON STOCK USD.01 293,568 463,704
37,385.000|MEDICIS PHARMACEUTICAL CL. A COMMON STOCK USD.014 885,651 1,454,277
16,500 000|MEN S WEARHOUSE INC/THE COMMON STOCK USD 01 538,868 477,015
13,135.000]MOOG INC CLASS A COMMON STOCK USD1. 443,832 523,824
34,000 000|NEWPORT CORP COMMON STOCK USD.1167 583,488 439,960
49,460.000|NOVATEL WIRELESS INC COMMON STOCK USD.001 295,771 165,691
22,645 000[OCWEN FINANCIAL CORP COMMON STOCK USD.01 245,698 312,501
21,350.000{OLIN CORP COMMON STOCK USD1. 443,226 425,719
37,935 000 |ORIENTAL FINANCIAL GROUP COMMON STOCK USD1. 504,536 419,561

228,000.000|POPULAR INC COMMON STOCK USDS6. 665,897 474,240
12,285 000|PROASSURANCE CORP COMMON STOCK USD.01 734,994 891,400
39,590.000RTI INTERNATIONAL METALS INC COMMON STOCK USD.01 1,041,217 1,054,678

4,195.000{RADIOSHACK CORP COMMON STOCK USD1 92,751 54,577
19,890.000|REGAL BELOIT CORP COMMON STOCK USD.01 1,182,909 1,169,333
34,405.000|REGIS CORP COMMON STOCK USD.05 603,120 508,162
67,430.000|RUBY TUESDAY INC COMMON STOCK USD.01 693,855 561,692
65,815 000|STEC INC COMMON STOCK USD 001 1,246,064 624,913
15,420.000{SAFETY INSURANCE GROUP INC COMMON STOCK USD.01 590,740 601,380
22,700 000|SNAP ON INC COMMON STOCK USD1. 993,125 1,201,057
77,550.000|SUSQUEHANNA BANCSHARES INC COMMON STOCK USD2. 690,195 520,361
36,135 000|SYKES ENTERPRISES INC COMMON STOCK USD.01 573,101 565,513
46,380.000| TEKELEC COMMON STOCK NPV 654,886 333,936
25,300.000|TESORO CORP COMMON STOCK USD 167 547,271 608,718

105,625.000{TUESDAY MORNING CORP COMMON STOCK USD.01 511,225 421,444

129,420.000|USEC INC COMMON STOCK USD 1 654,865 282,136
52,860.000|UMPQUA HOLDINGS CORP COMMON STOCK NPV 652,821 516,442
22,700 000]UNITED RENTALS INC COMMON STOCK USD.01 537,716 378,636
56,000.000{VIROPHARMA INC COMMON STOCK USD.002 660,738 1,109,360
36,100.000|WELLCARE HEALTH PLANS INC COMMON STOCK USD.01 1,193,274 1,654,463
23,070.000|WERNER ENTERPRISES INC COMMON STOCK USD.01 544,452 537,070

113,445.000|WESTERN REFINING INC COMMON STOCK USD 01 593,317 1,978,481
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134,000.000|ZALICUS INC COMMON STOCK USD.001 294,362 214,400
21,725.000|GLOBAL INDEMNITY PLC COMMON STOCK USD.0001 361,504 401,913
25,860.000|HELEN OF TROY LTD COMMON STOCK USD.1 635,122 776,317
78,740 000|CBL + ASSOCIATES PROPERTIES REIT USD.01 1,186,265 1,158,265
28,170.000{COMMONWEALTH REIT REIT USD.01 770,731 579,175
42,455.000 DOUGLAS EMMETT INC REIT USD 01 678,431 765,888
90,180.000|FIRST INDUSTRIAL REALTY TR REIT USD.01 558,214 851,299
TOTAL 266,163,075
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1,314,755.430|SLM STUDENT LOAN TRUST SLMA 2008 9 A 1,309,421 1,350,898
334,772.290|RESIDENTIAL ASSET MORTGAGE PRO RAMP 2004 RS9 MII1 334,772 243,488
300,000.000 | COUNTRYWIDE ASSET BACKED CERTI CWL 2004 AB1 M1 300,000 174,497
237,594.040{ACE SECURITIES CORP. ACE 2003 OP1 M1 239,116 186,780
218,225.390 [LONG BEACH MORTGAGE LOAN TRUST LBMLT 2006 4 2A3 206,223 68,293
200,000.000]OPTION ONE MORTGAGE LOAN TRUST OOMLT 2004 3 M2 200,000 158,182
200,000.000 [NEW CENTURY HOME EQUITY LOAN T NCHET 2004 3 M2 200,000 142,298
201,623.270{SPECIALTY UNDERWRITING + RESID SURF 2005 AB2 A1C 183,099 178,416
180,000.000| COUNTRYWIDE ASSET BACKED CERTI CWL 2004 BC4 M1 180,000 116,563
159,810.020 [NEW CENTURY HOME EQUITY LOAN T NCHET 2003 2 M2 160,909 107,296
159,457.140|CHASE FUNDING LOAN ACQUISITION CFLAT 2004 AQ1 M1 159,457 101,962
150,912.610|FIRST FRANKLIN MTG LOAN ASSET FFML 2005 FF10 A4 150,913 117,933
143,368.720 |AMERIQUEST MORTGAGE SECURITIES AMSI 2003 2 M1 144,242 106,729
130,000 000 {INDYMAC HOME EQUITY LOAN ASSET INHEL 2004 B M1 130,000 86,243
125,370.220 |FIRST FRANKLIN MTG LOAN ASSET FFML 2005 FF2 M1 121,648 122,324
66,638.910|COUNTRYWIDE ASSET BACKED CERTI CWL 2004 10 MV1 66,639 65,298
60,231.970|BEAR STEARNS ASSET BACKED SECU BSABS 2007 HE2 1A1 60,232 57,793
52,602.710 RESIDENTIAL ASSET SECURITIES C RASC 2004 KS9 All4 52,603 26,137
49,422.710{NOVASTAR HOME EQUITY LOAN NHEL 2007 1 A2A1 49,423 47,862
46,233.130(INDYMAC MANUFACTURED HOUSING C INDMH 1998 2 A4 45,119 46,158
32,100.900{STRUCTURED ASSET SECURITIES CO SASC 2006 BC4 A2 31,644 31,773
10,447 930|HOME EQUITY ASSET TRUST HEAT 2006 8 2A1 10,299 10,416
6,349.510{FHA PROJECT 42 INSURE PROJ MTG SERIES 4169 6,316 6,312
1,055.820|COUNTRYWIDE ASSET BACKED CERTI CWL 2004 1 3A 1,055 816
400,000.000{CITIBANK OMNI MASTER TRUST COMNI 2009 AB A8 144A 405,547 403,995
300,000.000 (CITIBANK CREDIT CARD ISSUANCE CCCIT 2009 A2 A2 307,816 303,112
300,000.000|BANK OF AMERICA CREDIT CARD TR BACCT 2010 Al Al 300,000 300,737
150,000 000 |CAPITAL ONE MULTI ASSET EXECUT COMET 2007 A8 A8 149,859 150,224
2,000,000.000{BARCLAYS BK PLC SUB NT 144A 1,993,601 1,979,720
1,700,000.000|BANK OF AMERICA CORP SR GLOBAL NT 1,696,175 1,742,585
1,300,000.000|DEXIA CREDIT LOCAL 01/14 FIXED 2.75 1,295,931 1,311,115
1,200,000.000|ROYAL BK OF SCOTLAND PLC 3/16 FIXED 4 375 1,197,660 1,184,124
1,200,000.000|DEUTSCHE BK AG LONDON USD SR NT 1,193,940 1,354,932
1,000,000.000{AMERICAN INTL GROUP 08/18 FIXED 8.25 949,750 1,127,980
900,000.000 [RABOBANK NEDERLAND 1/21 FIXED 4.5 897,561 965,250
900,000.000 {LEHMAN BROS HLDGS INC TRANCHE TR00048 895,896 228,375
900,000.000|JPMORGAN CHASE + CO 10/20 FIXED 4.25 895,590 919,071
900,000.000|GERDAU SA 01/21 FIXED 5 75 891,459 900,000
800,000.000| MORGAN STANLEY 04/13 VAR 800,000 779,056
800,000.000 [BANCO SANTANDER BRAZ CI 03/14 FRN SER 144A 800,000 774,552
800,000.000]LLOYDS TSB BANK PLC 01/15 FIXED 4.375 799,968 788,264
800,000.000|MERRILL LYNCH + CO INC TRANCHE + TR 00645 799,457 819,768
800,000.000{AMERICAN EXPRESS BK FSB TRANCHE TR 00061 798,136 849,200
800,000.000|NORDEA BANK AB 01/21 FIXED 4.875 796,184 849,648
700,000.000 (GAZPROM O A O LN PARTN NT SER 17 144A 700,000 834,750
800,000 000 |LEXMARK INTL INC 676,000 852,296
600,000.000|ING BANK NV 03/14 FIXED 3.9 598,614 645,498
600,000.000|ROHM + HAAS CO NT 512,982 684,234
500,000.000]UBS AG STAMFORD CT 02/12 FLT 500,000 502,215
500,000.000|GOLDMAN SACHS GROUP INC 01/18 FIXED 5.95 499,290 532,035
500,000.000|GOLDMAN SACHS GROUP INC SR NT 499,115 539,945
500,000.000|CITIGROUP INC GLOBAL SR NT 497,670 531,905
400,000.000|STONE STREET TRUST 12/15 FIXED 5.902 416,250 414,640
400,000.000|VALEANT PHARMACEUTICALS 08/21 FIXED 6 75 400,000 352,000
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400,000.000{BNP PARIBAS SUB NT NON CUMULAT TIER 1 144A 400,000 328,200
400,000.000(UBS AG STAMFORD CT TRANCHE SR 00108 399,520 427,704
400,000.000|HSBC HOLDINGS PLC SUB NT 382,378 399,344
500,000.000) WACHOVIA BK NATL ASSN MTN SUB TRANCHE SB 00006 VAR DTD 09MAR 364,500 462,765
400,000.000(GENERAL MTRS ACCEP CORP NT 362,769 384,772
300,000.000 [LEHMAN BROS HLDGS ING TRANCHE TR00124 299,007 76,875
300,000.000{AMER INTL GRP FR MTN 19JUL13 EUR50000 226,233 409,911
225,000.000|JPMORGAN CHASE AND CO 03/16 FIXED 3.45 224,537 231,863
220,000.000(GMAC LLC 12/12 FIXED 2.2 219,650 225,401
200,000.000|PETROBRAS INTL FIN CO GTD GLOBAL NT 213,924 243,200
200,000.000 CREDIT SUISSE GUERNSEY 05/16 FIXED 2.60 199,896 205,584
200,000.000{GOLDMAN SACHS GROUP INC 02/16 FIXED 3.625 199,745 200,174
200,000.000|BANK AMER FDG CORP MED TERM NTS SER L 188,421 204,090
200,000.000|CITIGROUP INC GLOBAL SR NT 178,012 219,084
200,000.000|MORGAN STANLEY GROUP INC GLOBAL MEDIUM TERM NT SER F 171,150 214,302
155,000 000|US CENTRAL FEDERAL CRED 10/12 FIXED 1.9 154,901 157,899
130,000.000 (GENERAL ELEC CAP CORP 08/19 FIXED 6 144,228 146,273
200,000 000;GOLDMAN SACHS GROUP INC NT FLTG RATE 137,900 180,302
140,000.000|VERIZON NEW JERSEY INC DEB SER A 129,662 142,597
120,000 000 |GENERAL ELEC CAP CORP FDIC GTD FDIC GTD TLGP TR0O0008 119,922 121,884
115,000.000{HOME DEPOT INC 04/21 FIXED 4.4 117,604 123,159
100,000 000 [JPMORGAN CHASE + CO 04/19 FIXED 6.3 115,196 115,560
100,000.000 | MORGAN STANLEY GROUP INC GLOBAL MEDIUM TERM NT SER F 109,793 107,151
110,000 000 |CITIGROUP FUNDING INC 10/12 FIXED 1.875 109,606 111,967
100,000.000|GOLDMAN SACHS GROUP INC 06/20 FIXED 6 106,958 106,732
100,000 000{JPMORGAN CHASE + CO 03/20 FIXED 4 95 104,968 106,672
100,000.000 [ALLY FINANCIAL INC 06/14 FRN 100,000 94,124
100,000.000 [MORGAN STANLEY SR NT 99,876 104,665
100,000.000|FORD MOTOR CREDIT CO LLC 09/15 FIXED 5.625 99,466 102,456
100,000 O00|AMERICAN INTL GROUP INC TRANCHE TR 00079 99,449 101,689
100,000.000|GENERAL ELEC CO NT 99,195 112,108
100,000.000{INTL LEASE FINANCE CORP 12/20 FIXED 8.25 99,160 101,750
90,000.000 |DUKE ENERGY CO SR NT 97,587 91,765
100,000 000 |GOLDMAN SACHS GROUP INC SUB NT 95,094 94,922
95,000.000{WACHOVIA CORP NEW NT 94,845 95,399
90,000 000|) P MORGAN CHASE + CO GLOBAL SUB NT 89,848 94,931
90,000.000|COMCAST CORP NEW NT 87,137 98,739
85,000 000, TELEFONICA EMISIONES SAU 04/15 FIXED 3.729 85,000 83,649
80,000.000!PLAINS ALL AMER PIPELINE 01/20 FIXED 5.75 81,335 90,222
75,000.000 (REPUBLIC SERVICES INC 09/19 FIXED 5.5 80,507 86,093
80,000.000|PNC FUNDING CORP 06/14 FIXED 5.4 79,872 88,301
80,000.000 (BP CAPITAL MARKETS PLC 10/20 FIXED 4.5 79,499 86,557
80,000.000|ARCELORMITTAL 03/21 FIXED 5.5 79,247 78,324
75,000.000 {NABORS INDUSTRIES BP SWAP GTD SR NT 78,083 84,211
200,000.000{AMERICAN GEN FIN CORP MTN TRANCHE TR00411 78,000 170,000
65,000 000 |CITIGROUP INC 05/19 FIXED 8 5 75,179 79,448
75,000.000 [BALL CORP 05/21 FIXED 5.75 75,000 74,438
75,000 000 |DIRECTV HLDG FIN INC 3/16 FIXED 3 5 74,858 78,479
75,000.000|BEAR STEARNS COS INC SUB GLOBAL NT 74,702 81,125
75,000.000 |KINDER MORGAN ENERGY PARTNERS SR NT 74,522 80,742
75,000.000 |WEA FINANCE LLC 05/21 FIXED 4.625 74,408 73,061
65,000 000 |GOLDMAN SACHS GRQOUP INC MTN 02/19 FIXED 7 5 70,624 74,255
65,000.000|SIMON PROPERTY GROUP LP 02/20 FIXED 5.65 70,533 71,516
70,000 000|HSBC HOLDINGS PLC 4/21 FIXED 5.1 70,272 75,096




Burroughs Wellcome Fund ‘ Page 30f8

990-PF for 2010

Fiscal Year Ended 8/31/2011
Part il Line 10c column (b) and (¢ )

Shares/Par Description Cost - Base Market Value - Base
70,000.000|MACQUARIE BANK LTD 04/21 FIXED 6.625 69,864 68,804
70,000.000|PETROBRAS INTL FIN CO 01/21 FIXED 5 375 69,861 74,970
70,000.000 [ NBCUNIVERSAL MEDIA LLC 04/41 FIXED 5.95 69,805 73,592
70,000.000(GAP INC/THE 04/21 FIXED 5 95 69,755 66,463
70,000.000|HCP INC 02/21 FIXED 5.375 69,635 71,315
70,000.000]AETNA INC SR NT 69,584 81,292
57,000.000|VERIZON COMMUNICATIONS INC NT DTD 10 2008 68,485 77,209
70,000.000{AMERICAN INTL GROUP INC TRANCHE TR 00035 67,514 70,875
65,000.000|DIRECTV HOLDINGS LLC 03/20 FIXED 5.2 65,923 71,523
65,000.000{JPMORGAN CHASE + CO 05/21 FIXED 4.625 64,928 67,332
65,000.000|JEFFERIES GROUP INC 11/15 FIXED 3.875 64,895 66,056
65,000.000 |HESS CORP 02/41 FIXED 5 6 64,894 67,167
65,000.000|LIBERTY MUT GROUP INC SR NT 144A 63,733 62,925
55,000.000 [BANK OF AMERICA CORP 06/19 FIXED 7 625 62,390 62,129
55,000.000{CVS CORP SR NT 61,291 64,428
60,000 000 |VORNADO REALTY TRUST 4/15 FIXED 4.25 60,451 63,142
60,000.000 WAL MART STORES INC 04/41 FIXED 5.625 60,394 68,265
60,000 000{US AIRWAYS GROUP INC 04/23 FIXED 6 25 60,000 58,500
60,000.000 |OCCIDENTAL PETROLEUM COR 02/21 FIXED 4.1 59,986 64,911
60,000.000{JOHN DEERE CAPITAL CORP 09/16 FIXED 1 85 59,968 60,221
60,000.000|ROYAL BANK OF CANADA 07/16 FIXED 2.3 59,963 60,851
60,000 000 |WELLPOINT INC 08/21 FIXED 3.70 59,930 59,999
60,000.000 |HEWLETT PACKARD CO 12/20 FIXED 3.75 59,896 59,673
60,000 000{BANK OF AMERICA CORP 07/16 FIXED 3 75 59,884 59,230
60,000.000JPMORGAN CHASE + CO 07/16 FIXED 3.15 59,856 61,287
60,000.000|CAPTTAL ONE FINANCIAL CO 07/16 FIXED 3.15 59,849 59,723
60,000.000{DEVON ENERGY CORPORATION 07/41 FIXED 5.60 59,809 64,604
60,000.000| TORONTO DOMINION BANK 07/16 FIXED 2.5 59,776 61,738
55,000.000 [AT+T INC GLOBAL NT 57,520 63,034
55,000 000|GENWORTH FINL INC SR NT 54,985 55,892
55,000.000|HEWLETT PACKARD CO 06/21 FIXED 4.3 54,889 57,127
55,000.000|GENERAL ELEC CAP CORP 01/21 FIXED 4.625 54,791 56,701
55,000.000ENSCO PLC 03/21 FIXED 4.7 53,914 57,492
50,000.000|BURLINGTON NORTHN SANTA FE NT 52,784 58,513
50,000.000|NORTHROP GRUMMAN CORP 8/19 FIXED 5.05 52,700 56,857
50,000 000 [AMERICAN EXPRESS CO 05/19 FIXED 8.125 51,881 64,247
50,000.000|ABBOTT LABORATORIES 05/40 5.3 FIXED 50,762 54,757
44,000.000(DOW CHEMICAL CO/THE 05/19 FIXED 8.55 50,057 57,173
50,000.000|WACHOVIA CORP TRANCHE SR 00033 49,887 53,451
50,000 000|MERCK + CO INC 01/16 FIXED 2 25 49,880 51,870
50,000.000 {COMMWEALTH BANK AUST 03/20 FIXED 5 49,849 53,473
50,000.000 [BOSTON SCIENTIFIC CORP 01/15 FIXED 4 5 49,847 52,865
50,000.000{MORGAN STANLEY GLOBAL NT 14/04/01 4.750 49,586 50,703
50,000 000 |GENERAL ELEC CAP CORP TRANCHE TR 00806 49,525 50,955
50,000.000|HANESBRANDS INC 12/20 FIXED 6.375 48,000 49,375
45,000.000|HARTFORD FINL SVCS GROUP INC SR NT 46,814 46,563
45,000.000 |CONOCOPHILLIPS NT 46,188 52,691
45,000.000(SLM CORP TRANCHE 00031 45,337 45,239
45,000.000|WILLIAMS PARTNERS LP 11/20 FIXED 4.125 44,996 45,015
45,000.000|FPL GROUP CAPITAL INC 09/15 FIXED 2.6 44,985 45,937
45,000.000|{TD AMERITRADE HOLDING CO 12/14 FIXED 4.15 44,955 47,775
45,000.000{MOTOROLA INC SR NT 44,955 47,147
45,000.000|CHURCH + DWIGHT CO INC 12/15 FIXED 3.35 44,941 46,907
45,000 000 |DEUTSCHE BANK AG LONDON TRANCHE TR 00311 44,939 46,852
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45,000.000{AMERICAN INTL GROUP 12/20 FIXED 6.4 44,883 47,340
45,000 000 [ANHEUSER BUSCH COS INC NT 44,746 51,344
45,000.000\NEWS AMERICA INC 02/21 FIXED 4.5 44,721 46,290
45,000.000| TRAVELERS COS INC 11/40 FIXED 5 35 44,721 45,176
45,000.000| TRANSCONT GAS PIPE CORP 08/41 FIXED 5.40 44,702 44,192
45,000.000} TIME WARNER INC 3/41 FIXED 6 25 44,418 49,950
40,000.000|KINDER MORGAN ENERGY PARTNERS SR NT 43,337 45,682
45,000 000|WACHOVIA CORP NT 42,976 47,498
35,000.000{INTL PAPER CO 05/19 FIXED 9.375 42,427 44,881
40,000.000 [INTERNATIONAL LEASE FIN CORP 05/16 FIXED 5.75 40,000 36,864
40,000.000 | TEVA PHARMACEUTICAL FIN CO LLC GTD SR NT 39,994 46,174
40,000.000|WESTPAC BANKING CORP 02/15 FIXED 4 2 39,959 42,479
40,000.000 |EXPEDIA INC 08/20 FIXED 5.95 39,957 40,357
40,000 000|UNITEDHEALTH GROUP INC 10/20 FIXED 3.875 39,866 41,572
40,000.000{WELLPOINT INC NT 39,852 45,002
40,000 000 |AUTOZONE INC 11/20 FIXED 4 39,824 40,397
40,000.000|BOSTON SCIENTIFIC CORP 01/20 FIXED 6 39,612 44,227
40,000.000{JEFFERIES GROUP INC 04/21 FIXED 6 875 39,601 44,725
40,000.000|SLM CORP 01/16 FIXED 6.25 39,576 40,898
40,000 000|COX COMMUNICATIONS INC NEW NT 37,958 42,449
35,000.000{COX COMMUNICATIONS INC NEW NT 144A 36,949 41,889
35,000 000{XEROX CORP SR NT 36,171 41,085
35,000.000|MIDAMERICAN ENERGY HLDGS CO N SR NT 35,782 40,768
30,000 O00|CATERPILLAR-FINANCIAL SE TRANCHE NO TR 00821 35,123 38,455
35,000.000|{DELTA AIR LINES 2011 1 04/19 FIXED 5.3 35,000 34,125
35,000.000|SHELL INTERNATIONAL FIN 06/15 FIXED 3 1 34,976 37,196
35,000.000{JOHN DEERE CAPITAL CORP 07/21 FIXED 3.9 34,963 37,299
35,000.000|NBCUNIVERSAL MEDIA LLC 04/20 FIXED 5.15 34,946 38,809
35,000.000|/AMGEN INC 06/16 FIXED 2.3 34,919 35,792
35,000.000|TIME WARNER INC 01/21 FIXED 4.7 34,917 37,403
35,000.000|MERCK + CO INC 01/21 FIXED 3.875 34,894 37,541
35,000.000|CATERPILLAR INC 05/21 FIXED 3.9 34,837 37,334
35,000.000|AMGEN INC 06/42 FIXED 5.65 34,829 38,301
35,000.000|PACIFIC GAS + ELECTRIC 10/20 FIXED 3.5 34,826 35,627
35,000.000{WALT DISNEY COMPANY/THE 08/16 FIXE D1.35 34,722 34,581
35,000 000 |UNITEDHEALTH GROUP INC NT 20070621 34,716 41,253
35,000.000| HONEYWELL INTERNATIONAL 03/41 FIXED 5.375 34,603 38,612
35,000.000|CITIGROUP INC GLOBAL SUB NT 34,559 31,288
30,000.000|TRAVELERS COS INC 06/19 FIXED 5.9 31,933 34,448
30,000 000{CENTURYLINK INC 06/21 FIXED 6 45 30,525 29,213
30,000.000|DIAGEO FINANCE BV 01/15 FIXED 3.25 30,057 31,637
30,000.000|TOLL BROS FINANCE CORP 11/19 FIXED 6.75 29,998 30,579
30,000.000|JACKSON NATL LIFE GLOBAL FDG TRANCHE SR 00386 144A 29,977 31,902
30,000.000|SOUTHERN NATURAL GAS 06/21 FIXED 4.4 29,973 31,282
30,000.000|CHARLES SCHWAB CORP 07/20 FIXED 4.45 29,962 31,642
30,000.000|TIMKEN CO 09/14 FIXED 6 29,959 33,359
30,000.000 {BERKSHIRE HATHAWAY FIN CORP SR NT 29,956 34,295
29,955.650|AMER AIRLN PT TRS 11 1 07/22 FIXED 5.25 29,956 27,859
30,000.000 |METLIFE INC 12/66 FIXED 6.4 29,945 27,307
30,000 000{JPMORGAN CHASE + CO 06/14 FIXED 4.65 29,938 32,010
30,000.000|PUBLIC SVC CO OK 12/19 FIXED 5.15 29,915 33,926
30,000.000|CIGNA CORP 12/20 FIXED 4.375 29,896 31,408
30,000.000|CORNING INC 8/20 FIXED 4.25 29,725 31,714
30,000 000{PRUDENTIAL FINANCIAL INC 11/20 FIXED 4 5 29,652 30,291
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29,000.000 [GENERAL MLS INC NT 28,954 30,377
26,000.000|GENERAL MLS INC NT 28,006 26,622
25,000.000 |DUKE ENERGY CAROLINAS LLC 1ST + REF MTG 26,959 31,665
25,000 O00|HALLIBURTON CO 09/19 FIXED 6 15 26,890 30,540
25,000.000 PRUDENTIAL FINANCIAL INC 01/15 FIXED 6.2 26,859 27,975
25,000.000[AT+T INC 02/19 FIXED 5.8 26,791 29,509
25,000.000{BANK OF AMERICA CORP 08/16 FIXED 6.5 26,490 26,831
25,000 000 |CAPITAL ONE BANK USA NA 07/19 FIXED 8.8 26,371 30,870
25,000.000DIAGEO CAP PLC GTD NT 25,950 28,638
25,000.000|CITIGROUP INC 12/15 FIXED 4.587 25,494 25,965
25,000.000 [BAXTER INTL INC 08/19 FIXED 4.5 25,207 27,556
25,000.000{STANLEY BLACK + DECKER I 09/40 FIXED 52 25,013 25,672
25,000.000| GOLDMAN SACHS GROUP INC 07/21 FIXED 5.25 24,987 25,345
25,000.000{BOEING CAPITAL CORP 08/16 FIXED 2 125 24,986 25,379
25,000.000{VODAFONE GROUP PLC 06/14 FIXED 4.15 24,983 26,985
25,000.000|SOUTHERN CO 05/14 FIXED 4 15 24,975 26,764
25,000.000 |BUNGE NA FINANCE LP GTD SR NT 24,972 27,477
25,000.000 [LINCOLN NATL CORP IN 06/21 FIXED 4 85 24,967 24,672
25,000.000{GENWORTH FINL INC NT 24,964 24,660

i 25,000 000|TEVA PHARMACEUTICAL FIN CO LLC GTD SR NT 24,964 28,719
25,000.000|GENWORTH FINL INC SR NT 24,962 23,740
25,000.000|HERSHEY COMPANY 12/20 FIXED 4 125 24,960 27,253
25,000.000 [PACIFICORP 24,955 29,554
25,000.000 |EXELON GENERATION CO LLC 10/19 FIXED 5 2 24,951 27,105
25,000.000{ORACLE CORP 07/20 FIXED 3.875 24,945 26,791
25,000.000{HARTFORD FINL SVCS GRP 03/20 FIXED 5.5 24,939 25,305
25,000.000{PROGRESS ENERGY INC 03/14 FIXED 6.05 24,931 27,850
25,000.000|STATOIL ASA 08/40 FIXED 5 1 24,920 27,187
25,000.000 TIME WARNER INC 03/20 FIXED 4.875 24,918 26,941
25,000.000 [BANK OF AMERICA CORP 07/20 FIXED 5.625 24,911 25,319
25,000.000KKR GROUP FINANCE CO 09/20 FIXED 6.375 24,896 26,599
25,000.000 [ENTERPRISE PRODUCTS OPER 09/40 FIXED 6.45 24,881 27,633
25,000.000|TYCO INTERNATIONAL FINAN 01/23 FIXED 4.625 24,795 26,721
25,000.000|DISNEY WALT CO NEW MTN BOOK 08/41 FIXED 4 375 24,753 24,884
25,000.000{VIACOM INC SR DEB 24,751 29,672
25,000.000({SANOFT AVENTIS 03/21 FIXED 4 24,744 26,509
25,000.000 OCCIDENTAL PETE CORP 2/22 FIXED 3.125 24,523 24,901
25,000.000 |CITIGROUP INC 07/39 FIXED 8.125 24,493 30,110
25,000.000{LIBERTY MUTUAL GROUP 06/21 FIXED 5.0 SER 144A 24,470 24,396
20,000.000|COMMONWEALTH EDISON CO 1ST MTG SER 106 23,802 23,626
22,000,000 TEACHERS INSUR + ANNUITY 12/39 FIXED 6.85 21,972 26,151
20,000 000 |JEFFERIES GROUP INC 07/19 FIXED 8.5 21,563 24,139
20,000.000(BP CAP MKTS PLC GTD NT 20,434 21,319
20,000 000|US AIRWAYS GROUP INC 04/25 FIXED 7.125 20,000 19,300
20,000.000 |ILLINOIS TOOL WKS INC 04/19 FIXED 6.25 19,997 24,191
20,000.000 |[NOBLE HOLDING INTL LTD 03/16 FIXED 3 05 19,995 20,850
20,000.000{CONAGRA INC 04/14 FIXED 5.875 19,991 22,052
20,000 O00{ALLSTATE LIFE GBL FDG SECD TRANCHE NO TR 00039 19,980 21,361
20,000.000, TEVA PHARMA FIN II III 06/15 FIXED 3 19,975 20,944
20,000.000VALERO ENERGY CORP 03/19 FIXED 9 375 19,973 25,987
20,000.000{AMERICAN EXPRESS CR CORP TRANCHE TR 00071 19,967 22,089
20,000 000 |LINCOLN NATL CORP IN SR NT 19,958 20,809
20,000.000 |UNITED TECHNOLOGIES CORP 04/40 FIXED 5.7 19,954 23,048
20,000 000|BERKSHIRE HATHAWAY FIN 04/12 19,953 20,435
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20,000.000 |ANADARKQ PETE CORP SR NT 19,937 25,7@
20,000.000{CORN PRODUCTS INTL INC 11/20 FIXED 4 625 19,920 20,763
20,000.000{ANHEUSER BUSCH INBEV WOR 01/20 5.375 19,869 23,423
20,000.000| GEORGIA POWER COMPANY 06/40 FIXED 5 4 19,868 21,948
20,000.000(AETNA INC 09/20 FIXED 3.95 19,772 20,580
20,000 000{ORACLE CORP 7/40 FIXED 5 375 19,768 21,975
20,000.000|VIRGINIA ELEC + PWR CO SR NT 2008 SER A 19,752 23,439
20,000 000|VERIZON COMMUNICATIONS 04/41 FIXED 6 19,667 22,890
20,000.000{SLM CORP 03/20 FIXED 8 19,664 20,551
16,000.000|CONSOLIDATED EDISON CO NY INC DEB SER 2008 C 15,943 20,431
15,000.000|RIO TINTO FINANCE PLC 05/14 FIXED 8.95 15,788 17,993
15,000.000|PROTECTIVE LIFE CORP 10/39 FIXED 8.45 15,346 17,100
15,000.000 (DU PONT E I DE NEMOURS + CO NT 14,994 18,111
15,000 000|VODAFONE GROUP PLC NEW NT 14,992 15,333
15,000.000 [HASBRO INC 05/14 FIXED 6.125 14,990 16,606
15,000 000 |ANHEUSER BUSCH INBEV WOR 01/19 FIXED 7 75 14,988 19,742
15,000.000{WEATHERFORD INTL INC GTD SR NT 14,988 17,097
15,000.000|WESTPAC BANKING CORP 11/12 FIXED 2 25 14,987 15,233
15,000.000 [ONCOR ELECTRIC DELIVERY 09/18 FIXED 6.8 14,984 18,179
15,000.000|PETRO CDA SR NT 14,968 17,609
15,000.000 |METLIFE INC 6/16 FIXED 6.75 14,964 17,579
15,000.000|NATIONAL FUEL GAS CO 5/19 FIXED 8.75 14,964 19,575
15,000.000 [KELLOGG CO 05/16 FIXED 4.45 14,960 16,750
15,000 000 [HESS CORP NT 14,952 19,567
15,000.000(SCHERING PLOUGH CORP SR NT 14,927 18,339
15,000.000 |CLEVELAND ELECTRIC ILLUM 08/24 FIXED 5 5 14,920 17,470
15,000.000| WEATHERFORD INTL INC GTD SR NT 14,907 16,410
15,000 000|SEMPRA ENERGY 10/39 FIXED 6 14,874 17,193
15,000.000 |[WEYERHAEUSER CO 10/19 FIXED 7.375 14,872 17,000
15,000 000|BORGWARNER INC 9/20 FIXED 4 625 14,849 15,914
15,000.000| TRANSOCEAN INC SR NT 14,810 16,599
15,000.000 [VERIZON COMMUNICATIONS INC NT 14,622 22,311
14,000.000 [PACIFIC LIFE GLOBAL FDG TRANCHE SR 00008 12,995 14,764
10,000 000 |COMCAST CORP NEW NT 10,580 11,593
10,000.000|PNC FUNDING CORP 02/20 FIXED 5.125 10,472 11,046
10,000.000|BUNGE LIMITED FINANCE CO 06/19 FIXED 8.5 10,000 12,757
10,000.000 |PLAINS ALL AMER PIPELINE 05/19 FIXED 8.75 9,999 12,822
10,000.000 |[CATERPILLAR FINANCIAL SE TRANCHE NO TR 00817 9,988 10,761
10,000.000|ALCOA INC 04/21 FIXED 5.4 9,985 10,022
10,000 000 [DISCOVER FINL SVCS SR NT 9,980 11,254
10,000.000|DEVON ENERGY CORP NEW SR NT 9,977 11,077
10,000 O00|MARRIOTT INTERNATIONAL NT SER ] 9,972 10,426
10,000.000|BAXTER INTL INC SR NT 9,972 10,756
10,000.000|SOUTH CAROLINA ELEC + GAS 1ST MTG 8D 9,971 12,442
10,000.000{BROWN FORMAN CORP NT 9,963 10,948
10,000.000|GOLDMAN SACHS GRQUP INC 02/41 FIXED 6.25 9,962 9,837
10,000.000|SEMPRA ENERGY NT 9,955 14,080
10,000.000|BERKSHIRE HATHAWAY FIN 01/40 FIXED 5.75 9,880 10,774

5,000.000|GENERAL MLS INC NT 4,996 5,889
5,000.000|HOUSEHOLD FIN CORP NT 4,075 5,028
1,121,590.700|COUNTRYWIDE ALTERNATIVE LOAN T CWALT 2006 41CB 1A9 902,881 692,696

765,000.000{GE CAPITAL COMMERCIAL MORTGAGE GECMC 2003 C2 A4 795,152 800,136

750,000.000| WACHOVIA BANK COMMERCIAL MORTG WBCMT 2007 C33 APB 718,828 796,449

795,780 200|JP MORGAN CHASE COMMERCIAL MOR JPMCC 2005 LDP3 A3 673,491 815,082
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750,000.000 | MORGAN STANLEY CAPITAL I MSC 2007 HQ11 A31 505,635 778,440
540,000.000|BEAR STEARNS COMMERCIAL MORTGA BSCMS 2007 PW17 A4 469,041 572,565
400,000.000 | BANC OF AMERICA LARGE LOAN BALL 2010 UBS A4A 144A 430,656 437,211
420,000.000 | WF RBS COMMERCIAL MORTGAGE TRU WFRBS 2011 C4 A4 144A 425,946 426,778
406,423.900(AMERICAN GENERAL MORTGAGE LOAN AGFMT 2010 1A Al 144A 406,326 416,722
370,000 000|GS MORTGAGE SECURITIES CORPORA GSMS 2006 GG8 A4 377,776 393,508
350,000.000|CREDIT SUISSE MORTGAGE CAPITAL CSMC 2007 CS A4 351,750 369,472
339,276 180)GREENWICH CAPITAL COMMERCIAL F GCCFC 2005 GG3 A2 344,074 339,294
320,000.000{BANC OF AMERICA COMMERCIAL MOR BACM 2005 3 A3B 332,288 335,164
290,700.000|BEAR STEARNS COMMERCIAL MORTGA BSCMS 2007 T28 A2 299,671 296,617
300,000.000|{CITIGROUP/DEUTSCHE BANK COMMER CD 2007 CDS5 A4 270,820 322,642
245,294.630|WELLS FARGO MORTGAGE BACKED SE WFMBS 2007 16 1A1 243,532 253,879
229,191.230(STRUCTURED ASSET SECURITIES CO SASC 2005 RF3 1A 144A 229,191 182,081
200,000 000|CS FIRST BOSTON MORTGAGE SECUR CSFB 2004 C5 A3 205,234 200,207
326,966.500{STRUCTURED ASSET MORTGAGE INVE SAMI 2006 AR5 4A1 193,662 130,429
270,765 350|WAMU MORTGAGE PASS THROUGH CER WAMU 2006 AR16 1A1 188,805 187,966
261,792.180|WAMU MORTGAGE PASS THROUGH CER WAMU 2006 AR10 1Al 187,784 191,861
308,938 250{INDYMAC IMSC MORTGAGE LOAN TRU IMSC 2007 HOA1 A1l 172,171 154,889
164,791.980 |STRUCTURED ADJUSTABLE RATE MOR SARM 2005 19XS 1A1 164,792 105,572
258,363.010|INDYMAC INDX MORTGAGE LOAN TRU INDX 2006 AR6 2A1A 156,904 133,211
155,000.000{LB UBS COMMERCIAL MORTGAGE TRU LBUBS 2004 C8 AS 156,792 155,419
145,177.150|GMAC COMMERCIAL MORTGAGE SECUR GMACC 2005 C1 A3 145,637 144,772
144,638.260{GSMPS MORTGAGE LOAN TRUST GSMPS 2005 RP3 1AF 144A 144,480 118,406
233,214.910(HARBORVIEW MORTGAGE LOAN TRUST HVMLT 2006 8 2A1A 143,964 138,947
139,000.000 |DBUBS MORTGAGE TRUST DBUBS 2011 LC3A A2 140,387 142,152
125,282 200|BEAR STEARNS ALT A TRUST BALTA 2005 4 23A2 126,608 98,656
110,945.740|CS FIRST BOSTON MORTGAGE SECUR CSFB 2002 CKS4 A2 114,517 113,220
104,835 350|AMERICAN HOME MORTGAGE INVESTM AHM 2005 1 6A 103,775 78,971
100,122.190 ()P MORGAN CHASE COMMERCIAL MOR JPMCC 2002 CIBS Al 101,538 100,499
100,000.000|GE CAPITAL COMMERCIAL MORTGAGE GECMC 2005 C3 H 144A 96,561 54,083
86,039.960BANC OF AMERICA COMMERCIAL MOR BACM 2006 1 A2 86,608 85,916
78,607.930(IMPAC SECURED ASSETS CORP. IMSA 2007 1 Al 78,608 77,162
49,283.910|DELTA AIR LINES 05/19 FIXED 4.95 49,419 47,693
46,005.790|COUNTRYWIDE HOME LOANS CWHL 2004 R2 1AF1 144A 46,094 39,435
41,244.790HARBORVIEW MORTGAGE LOAN TRUST HVMLT 2005 9 2A1A 41,245 31,759
35,527.000{JP MORGAN CHASE COMMERCIAL MOR JPMCC 2001 C1 A3 36,060 35,480
59,864.990 [LUMINENT MORTGAGE TRUST LUM 2006 7 1Al 35,757 31,492
50,000 000{JP MORGAN CHASE COMMERCIAL MOR JPMCC 2007 CB19 ASB 34,984 53,263
31,649.980|BANC OF AMERICA MORTGAGE SECUR BOAMS 2004 2 5A1 32,550 32,001
28,000.000|BEAR STEARNS COMMERCIAL MORTGA BSCMS 2006 PW13 A2 28,096 27,979
27,860.810|BANC OF AMERICA FUNDING CORPOR BAFC 2004 B 1A2 28,000 17,077
22,513 620{IMPAC SECURED ASSETS CORP. IMSA 2006 3 A4 22,514 21,645
505,012.940|MERRILL LYNCH MORTGAGE INVESTO MLMI 1998 C3 IO 20,161 7,201
18,484.350(IMPAC SECURED ASSETS CORP IMSA 2004 3 1A4 18,484 16,726
16,562.860|HARBORVIEW MORTGAGE LOAN TRUST HVMLT 2004 7 2A2 16,639 10,273
16,192.740|LB UBS COMMERCIAL MORTGAGE TRU LBUBS 2005 C7 A2 16,248 16,180
13,604.420 | INDYMAC ARM TRUST INARM 2001 H2 A2 13,697 10,823
10,592.390MORGAN STANLEY DEAN WITTER CAP MSDWC 2001 TOPS A4 10,973 10,603
38,491.330|FANNIEMAE STRIP FNS 351 5 8,991 5,201
274,000 000 |AVIS BUDGET RENTAL CAR FUNDING AESOP 2011 3A A 144A 273,872 286,996
242,000.000|HERTZ VEHICLE FINANCING LLC HERTZ 2011 1A Al 144A 241,993 245,669
165,000.000|AVIS BUDGET RENTAL CAR FUNDING AESOP 2007 2A A 144A 160,875 163,149
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79,177.000(TELSTRA CORP LTD COMMON STOCK NPV 227,377 256,928
4,869.000|COCA COLA AMATIL LTD COMMON STOCK NPV 44,540 61,426
2,204.000|CSL LTD COMMON STOCK NPV 67,829 66,374
4,690.000|NEWCREST MINING LTD COMMON STOCK NPV 117,624 202,166
59,439.000{OIL SEARCH LTD COMMON STOCK NPV 335,388 402,307
15,990 000;ALUMINA LTD COMMON STOCK NPV 38,952 30,139
10,002.000|ILUKA RESOURCES LTD COMMON STOCK NPV 48,974 175,457
2,766.000|MACQUARIE GROUP LTD COMMON STOCK NPV 113,698 76,545
24,439.000 | WESTPAC BANKING CORP COMMON STOCK NPV 423,253 539,163
8,825.000| COMMONWEALTH BANK OF AUSTRAL COMMON STOCK NPV 276,691 455,734
16,899.000|BHP BILLITON LTD COMMON STOCK NPV 594,497 719,214
23,191.000{WORLEYPARSONS LTD COMMON STOCK NPV 615,599 675,550
16,285.000|WOODSIDE PETROLEUM LTD COMMON STOCK NPV 720,049 613,554
54,312.000|HYPERMARCAS SA COMMON STOCK NPV 608,789 456,191
21,900.000{VALE SA PREF A PREFERENCE 708,691 560,531
73,500.000|PETROBRAS PETROLEO BRAS PR PREFERENCE 1,960,357 962,599
52,080.000 [BANCO BRADESCO SA PREF PREFERENCE 984,800 923,090
56,500.000 [SUZANO PAPEL E CELULOSE SA PREFERENCE 770,503 321,953
3,900.000 [BARRICK GOLD CORP COMMON STOCK NPV 107,583 198,819
12,200 000 |CAE INC COMMON STOCK NPV 151,878 133,996
13,900.000|CAMECO CORP COMMON STOCK NPV 384,489 323,104
6,400.000|CENOVUS ENERGY INC COMMON STOCK NPV 183,526 231,692
10,100.000|CENTERRA GOLD INC COMMON STOCK 144A 97,859 212,980
3,800 000 [CENTERRA GOLD INC COMMON STOCK NPV 38,911 80,131
5,700.000 ENCANA CORP COMMON STOCK NPV 183,132 144,970
2,000.000|FIRST QUANTUM MINERALS LTD COMMON STOCK NPV 30,085 49,271
4,000.000 [INMET MINING CORPORATION COMMON STOCK NPV 196,171 256,358
2,800 000 |INTACT FINANCIAL CORP COMMON STOCK NPV 112,106 157,775
3,680.000|IVANHOE MINES LTD COMMON STOCK NPV 81,113 84,713
1,200.000 [ONEX CORPORATION COMMON STOCK NPV 42,397 42,645
4,300.000|TELUS CORPORATION NON VOTE COMMON STOCK NPV 161,685 225,807
11,646 000|BANK OF NOVA SCOTIA COMMON STOCK NPV 575,602 649,442
863.000|SYNGENTA AG REG COMMON STOCK CHF.1 237,472 274,486
516.000|SWISSCOM AG REG COMMON STOCK CHF1 0 160,589 231,431
6,479.000 |NOVARTIS AG REG COMMON STOCK CHF.5 327,924 377,517
2,799.000|ROCHE HOLDING AG GENUSSCHEIN COMMON STOCK NPV 447,066 489,725
3,013.000|HOLCIM LTD REG COMMON STOCK CHF2.0 165,508 190,356
4,398.000(NESTLE SA REG COMMON STOCK CHF.1 149,577 272,186
482.000|SONOVA HOLDING AG REG COMMON STOCK CHF.05 51,491 41,120
1,000.000{CREDIT SUISSE GROUP AG REG COMMON STOCK CHF.04 35,662 28,594
665.000 [SWATCH GROUP AG/THE REG COMMON STOCK CHF.45 50,710 53,269
510.000|KUEHNE + NAGEL INTL AG REG COMMON STOCK CHF1 0 71,671 71,082
16,820.000|UBS AG REG COMMON STOCK CHF.1 296,728 243,399
2,106.000|CIE FINANCIERE RICHEMON BR A COMMON STOCK CHF1 0 52,387 122,163
1,126.000| TRANSOCEAN LTD COMMON STOCK CHF15.0 68,258 62,524
6,472.000|NOVARTIS AG REG COMMON STOCK CHF 5 297,494 377,109
24,454.000(ABB LTD REG COMMON STOCK CHF1.03 390,927 523,982
2,953.000|ROCHE HOLDING AG GENUSSCHEIN COMMON STOCK NPV 515,875 516,670
13,268.000|NESTLE SA REG COMMON STOCK CHF.1 402,878 821,137
8,788.000{CREDIT SUISSE GROUP AG REG COMMON STOCK CHF.04 411,279 251,288
23,246.000{ABB LTD REG COMMON STOCK CHF1.03 366,880 498,098
2,369.000|ROCHE HOLDING AG GENUSSCHEIN COMMON STOCK NPV 326,464 414,491
9,540.000|ADECCO SA REG COMMON STOCK CHF1.0 637,050 445,149
7,037.000|HOLCIM LTD REG COMMON STOCK CHF2 0 564,300 444,584
7,430.000|NESTLE SA REG COMMON STOCK CHF.1 229,646 459,832
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8,632.000|CIE FINANCIERE RICHEMON BR A COMMON STOCK CHF1.0 431,358 500,719
2,397.000|SYNGENTA AG REG COMMON STOCK CHF.1 599,421 762,391

13,074.000{NOVARTIS AG REG COMMON STOCK CHF.5 764,462 761,792
33,960.000}ABB LTD REG COMMON STOCK CHF1 03 996,146 727,669
5,936.000{ROCHE HOLDING AG GENUSSCHEIN COMMON STOCK NPV 968,220 1,038,588
11,114.000|HOLCIM LTD REG COMMON STOCK CHF2.0 832,793 702,162
19,187.000|NESTLE SA REG COMMON STOCK CHF.1 917,631 1,187,455
47,064 000|UBS AG REG COMMON STOCK CHF 1 931,012 681,055
12,156.000|CIE FINANCIERE RICHEMON BR A COMMON STOCK CHF1.0 347,574 705,137
12,393.000|TDC A/S COMMON STOCK DKK1 110,395 108,152
2,303.000[NOVO NORDISK A/S B COMMON STOCK DKK1. 92,066 246,383
3,917.000|NOVO NORDISK A/S B COMMON STOCK DKK1. 247,345 419,054
55.000(A P MOLLER MAERSK A/S B COMMON STOCK DKK1000. 530,155 385,681
11,675.000|NOVO NORDISK A/S B COMMON STOCK DKK1. 788,091 1,249,031
3,267.000|CRH PLC COMMON STOCK EUR.32 77,887 58,633
5,617.000|BOUYGUES SA COMMON STOCK EURI1. 268,327 216,135
3,442.000|EADS NV COMMON STOCK EUR1.0 94,493 109,449
1,130.000{VEOLIA ENVIRONNEMENT COMMON STOCK EURS.0 50,202 18,848
1,200.000|L OREAL COMMON STOCK EUR.2 117,115 130,947
731.000|LVMH MOET HENNESSY LOUIS VUI COMMON STOCK EFUR 3 73,832 124,142
5,534.000|INTESA SANPAOLO COMMON STOCK EUR.52 12,604 9,036
16,302.000{INTESA SANPAOLO RSP COMMON STOCK EUR.52 47,103 22,310
15,400.000| COMMERZBANK AG COMMON STOCK NPV 65,903 45,876
1,372.000{MICHELIN (CGDE) B COMMON STOCK EUR2 0 97,301 100,726
6,570.000 |PERNOD RICARD SA COMMON STOCK EUR1.55 498,644 591,218
2,570.000|SCHNEIDER ELECTRIC SA COMMON STOCK EUR4. 395,843 344,497
10,028.000 |SAP AG COMMON COMMON STOCK NPV 535,036 548,656
5,556.000{BAYER AG REG COMMON STOCK NPV 343,587 359,099
4,408.000{STORA ENSO OY] R SHS COMMON STOCK NPV 30,586 32,304
399.000 |BILFINGER BERGER SE COMMON STOCK NPV 35,300 33,590
3,012.000|HEIDELBERGCEMENT AG COMMON STOCK NPV 162,441 129,797
11,522.000|SAMPO OYJ A SHS COMMON STOCK NPV 290,749 331,124
700.000{ALLIANZ SE REG COMMON STOCK NPV 101,801 72,294
426.000| MUENCHENER RUECKVER AG REG COMMON STOCK NPV 65,090 55,736
3,503.000|DAIMLER AG REGISTERED SHARES COMMON STOCK NPV 190,520 189,993
11,016.000|REPSOL YPF SA COMMON STOCK EUR1 0 304,011 318,327
9,148.000 |[WOLTERS KLUWER COMMON STOCK EUR.12 188,555 173,532
7,487.000|BANCO SANTANDER SA COMMON STOCK EUR.5 88,066 69,206
1,455.000|SIEMENS AG REG COMMON STOCK NPV 105,038 150,582
635 000|LINDE AG COMMON STOCK NPV 64,992 97,461
1,980.000{DEUTSCHE BANK AG REGISTERED COMMON STOCK NPV 86,108 80,521
12,116.000{ASML HOLDING NV COMMON STOCK EUR 09 381,548 430,097
16,757.000 | KONINKLIIKE KPN NV COMMON STOCK EUR.24 _230,650 237,890
5,556.000|SOCIETE GENERALE COMMON STOCK EUR1.25 324,855 186,869
3,303.000|AXA SA COMMON STOCK EUR2.29 84,396 53,168
1,000 000|INDITEX COMMON STOCK EUR 15 40,093 85,380
3,000.000{JC DECAUX SA COMMON STOCK NPV 75,325 74,531
8,139.000|BNP PARIBAS COMMON STOCK EUR2 0 580,158 420,344
2,573.000{COMPAGNIE DE SAINT GOBAIN COMMON STOCK EUR4.0 157,789 129,791
2,871.000{FUGRO NV CVA DUTCH CERT EUR 05 228,465 174,399
4,355.000|ROYAL DUTCH SHELL PLC A SHS COMMON STOCK EUR.07 131,223 145,973
227.000[VIENNA INSURANCE GROUP AG COMMON STOCK NPV 11,992 10,603
6,618.000GDF SUEZ COMMON STOCK EUR1.0 249,126 209,200
2,150 000 |KONINKLIIJKE DSM NV COMMON STOCK EUR1.5 126,167 108,221
1,021.000| TOTAL SA COMMON STOCK EUR2.5 53,222 49,974
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1,989.000(ANDRITZ AG COMMON STOCK NPV 104,645 185,056
9,372.000|DANONE COMMON STOCK EUR.25 551,873 641,833

691.000|AIR LIQUIDE SA COMMON STOCK EUR5.5 64,186 90,059
3,595.000|DEUTSCHE BOERSE AG COMMON STOCK 274,224 208,881
800.000|BRENNTAG AG COMMON STOCK NPV 69,174 82,575
11,200 000|SES RECEIPT NPV 214,931 306,793
6,504.000|ADIDAS AG COMMON STOCK NPV 212,972 454,036
11,525 000|FAURECIA COMMON STOCK EUR7 O 457,511 338,345
6,176.000|BAYER AG REG COMMON STOCK NPV 491,721 399,171
4,832.000|SANOFI COMMON STOCK EUR2.0 333,863 352,447
32,764.000{BANCO SANTANDER SA COMMON STOCK EUR.5 401,350 302,855
4,727.000(SIEMENS AG REG COMMON STOCK NPV 523,358 489,211
19,962.000{ENI SPA COMMON STOCK EUR1.0 323,648 402,378
10,237.000{BNP PARIBAS COMMON STOCK EUR2.0 630,581 528,696
17,034.000|ARCELORMITTAL COMMON STOCK 747,492 377,080
10,177.000|GDF SUEZ COMMON STOCK EUR1.0 374,957 321,703
8,307.000|{TOTAL SA COMMON STOCK EUR2.5 363,062 406,594
6,577 000|HENKEL AG + CO KGAA VORZUG PREFERENCE 274,079 389,720
9,986.000 [ADIDAS AG COMMON STOCK NPV 540,574 697,110
8,653 000 |ANHEUSER BUSCH INBEV NV COMMON STOCK NPV 310,590 479,033
12,606.000{SAIPEM SPA COMMON STOCK EUR1.0 335,926 567,373
5,724.000|BAYER AG REG COMMON STOCK NPV 431,676 369,957
10,069.000|ERSTE GROUP BANK AG COMMON STOCK NPV 484,603 367,508
18,931.000{AIXTRON SE COMMON STOCK 601,721 425,343
6,130.000|BAYERISCHE MOTOREN WERKE AG COMMON STOCK EURL.0 354,758 497,344
26,523.000|AXA SA COMMON STOCK EUR2.29 434,794 426,940
8,107.000|BNP PARIBAS COMMON STOCK EUR2.0 501,093 418,691
1,134.000|ILIAD SA COMMON STOCK NPV 105,199 136,415
19,468.000|GRIFOLS SA COMMON STOCK EUR.5 387,022 401,670
3,150.000|WACKER CHEMIE AG COMMON STOCK NPV 399,183 459,886
5,731.000|DANONE COMMON STOCK EUR.25 376,599 392,482
6,113 000|DEUTSCHE BOERSE AG COMMON STOCK 780,293 355,184
13,768.000|CRH PLC COMMON STOCK EUR.32 313,135 247,096
5,535.000|L OREAL COMMON STOCK EUR 2 659,333 603,993
9,237.000{PERNOD RICARD SA COMMON STOCK EUR1.55 576,251 831,214
14,655.000|ANHEUSER BUSCH INBEV NV COMMON STOCK NPV 457,100 811,305
6,830.000|SCHNEIDER ELECTRIC SA COMMON STOCK EUR4. 797,218 915,530
6,310.000|SAP AG COMMON COMMON STOCK NPV 330,370 345,235
5,493.000|ALLIANZ SE REG COMMON STOCK NPV 700,989 567,300
14,794.000|ERSTE GROUP BANK AG COMMON STOCK NPV 841,661 539,965
10,144.000|DAIMLER AG REGISTERED SHARES COMMON STOCK NPV 609,973 550,183
40,539 000|BANCO SANTANDER SA COMMON STOCK EUR 5 434,762 374,723
23,724.000{TELEFONICA SA COMMON STOCK EURL.0 693,493 495,630
8,235.000}{LINDE AG COMMON STOCK NPV 1,201,298 1,263,930
5,734.000|ACCOR SA COMMON STOCK EUR3.0 273,051 206,808
38,286.000 (AXA SA COMMON STOCK EUR2.29 549,663 616,288
16,041.000)3C DECAUX SA COMMON STOCK NPV 469,246 398,519
2,699.000(ESSILOR INTERNATIONAL COMMON STOCK EUR.18 179,685 207,436
14,518.000{BNP PARIBAS COMMON STOCK EUR2.0 1,055,642 749,791
6,772.000|COMPAGNIE DE SAINT GOBAIN COMMON STOCK EUR4.0 369,310 341,603
22,002.000(ROYAL DUTCH SHELL PLC A SHS COMMON STOCK EUR.07 832,433 737,475
11,433.000{DANONE COMMON STOCK EUR 25 568,009 782,978
3,153.000{UNIBAIL RODAMCO SE REIT EURS5.0 628,418 683,450
9,200.000|BHP BILLITON PLC COMMON STOCK USD 5 240,556 315,477
2,000.000|ARM HOLDINGS PLC COMMON STOCK GBP.0005 4,114 18,562
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7,950.000| TULL.OW OIL PLC COMMON STOCK GBP.1 188,369 139,154
2,900.000|DIAGEO PLC COMMON STOCK GBP.893518 49,052 58,552

16,400.000{PREMIER FARNELL PLC COMMON STOCK GBP.05 57,844 48,386
10,368.000[STANDARD CHARTERED PLC COMMON STOCK USD.5 257,488 236,344
50,983.000|HSBC HOLDINGS PLC COMMON STOCK USD.5 437,858 445,448
27,900 000 |PRUDENTIAL PLC COMMON STOCK GBP 05 261,358 281,882
5,765.000(RIO TINTO PLC COMMON STOCK GBP.1 324,604 356,889
119,400.000|LLOYDS BANKING GROUP PLC COMMON STOCK GBP.1 109,015 65,313
20,500.000(BG GROUP PLC COMMON STOCK GBP.1 312,658 444,610
79,200.000|TESCO PLC COMMON STOCK GBP 05 527,691 488,233
69,556.000]GKN PLC COMMON STOCK GBP.1 160,885 228,774
1,300.000|CARNIVAL PLC COMMON STOCK USD1 66 39,469 42,525
93,800.000|BARCLAYS PLC COMMON STOCK GBP.25 422,744 260,786
4,200 000 |XSTRATA PLC COMMON STOCK USD 5 71,479 73,789
21,600.000 |BOWLEVEN PLC COMMON STOCK GBP.1 110,465 46,161
4,200.000 | NATIONAL GRID PLC COMMON STOCK GBP.139535 32,019 42,468
5,700.000{WHITBREAD PLC COMMON STOCK GBP.767974 155,602 139,772
2,500.000|ANGLO AMERICAN PLC COMMON STOCK USD.54945 104,007 104,513
8,100.000|SHIRE PLC COMMON STOCK GBP.05 130,164 262,062
6,800.000|PREMIER OIL PLC COMMON STOCK GBP.125 52,163 36,593
12,700.000|GLENCORE INTERNATIONAL PLC COMMON STOCK USD.01 108,463 87,151
73,000.000 CAIRN ENERGY PLC COMMON STOCK GBP.6153.8 517,916 397,951
49,800.000{CABLE + WIRELESS WORLDWIDE COMMON STOCK GBP.05 56,039 28,178
16,788.000|BHP BILLITON PLC COMMON STOCK USD.5 339,251 575,677
19,786.000{STANDARD CHARTERED PLC COMMON STOCK USD.5 370,563 451,032
454,818.000|LLOYDS BANKING GROUP PLC COMMON STOCK GBP.1 527,088 248,790
68,903.000|TESCO PLC COMMON STOCK GBP.05 558,781 424,757
24,650.000 [GLAXOSMITHKLINE PLC COMMON STOCK GBP 25 486,306 525,987
150,004.000|BARCLAYS PLC COMMON STOCK GBP.25 636,148 417,047
48,053.000|ICAP PLC COMMON STOCK GBP.1 419,213 371,729
15,995.000|KAZAKHMYS PLC COMMON STOCK GBP.2 383,729 284,139
24,795 000 {UNILEVER PLC COMMON STOCK GBP.0311 740,172 833,288
208,872.000|VODAFONE GROUP PLC COMMON STOCK USD.142857 483,289 547,555
32,425 000|EURASIAN NATURAL RESOURCES COMMON STOCK USD.2 351,922 360,069
34,357.000(WPP PLC COMMON STOCK GBP.1 424,940 360,265
47,795.000{ARM HOLDINGS PLC COMMON STOCK GBP 0005 97,344 443,587
25,056.000 AUTONOMY CORPORATION PLC COMMON STOCK GBP.0033 343,751 1,028,096
40,810.000|BRITISH SKY BROADCASTING GRO COMMON STOCK GBP.5 422,138 438,895
16,211.000|SCHRODERS PLC COMMON STOCK GBP1. 417,523 391,710
17,611.000(STANDARD CHARTERED PLC COMMON STOCK USD.5 356,891 401,452
54,303.000|PRUDENTIAL PLC COMMON STOCK GBP.05 639,139 548,639
27,888.000{BG GROUP PLC COMMON STOCK GBP.1 464,692 604,843
90,673.000|TESCO PLC COMMON STOCK GBP.05 484,756 558,959
19,866.000|VEDANTA RESOURCES PLC COMMON STOCK USD 1 601,547 454,796
14,761.000{ANGLO AMERICAN PLC COMMON STOCK USD.54945 619,281 617,089
58,268 000|ROLLS ROYCE HOLDINGS PLC COMMON STOCK GBP.2 590,247 607,199
26,123.000|8HP BILLITON PLC COMMON STOCK USD.5 989,537 895,783
44,742 .000|DIAGEO PLC COMMON STOCK GBP 893518 890,828 903,355
38,490.000|STANDARD CHARTERED PLC COMMON STOCK USD.5 1,014,168 877,399
35,353.000(BG GROUP PLC COMMON STOCK GBP.1 942,548 766,746
46,510.000|XSTRATA PLC COMMON STOCK USD.5 348,382 817,126
21,800.000 [ANGLO AMERICAN PLC COMMON STOCK USD.54945 1,090,961 911,356
37,396.000(ROLLS ROYCE HOLDINGS PLC COMMON STOCK GBP.2 375,842 389,696
4,400.000 [HSBC HOLDINGS PLC COMMON STOCK USD.5 51,089 37,986
21,000.000|LI + FUNG LTD COMMON STOCK HKD.0125 41,856 37,850
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l_ 40,700.000| WHARF HOLDINGS LTD COMMON STOCK HKD1.0 208,329 259,154
128,052 000|HONG KONG + CHINA GAS COMMON STOCK HKD.25 255,138 301,158
17,000.000{BOC HONG KONG HOLDINGS LTD COMMON STOCK HKDS.0 36,947 46,594
3,000.000|SUN HUNG KAI PROPERTIES COMMON STOCK HKD.S 31,565 42,248
7,000.000 [SWIRE PACIFIC LTD A COMMON STOCK HKD.6 92,317 93,367
2,500.000{WING HANG BANK LTD COMMON STOCK HKD1 0 32,824 23,958
29,000.000|S3M HOLDINGS LTD COMMON STOCK HKD1.0 67,964 66,491
29,100.000|SAMSONITE INTERNATIONAL SA COMMON STOCK USD 01 54,247 52,300
121,400.000[AIA GROUP LTD COMMON STOCK USD1. 342,504 426,244
26,000 00CLINK REIT REIT NPV 57,535 90,620
37,345.000 [HSBC HOLDINGS PLC COMMON STOCK USD.5 325,335 322,409
214,000.000|{CHINA OVERSEAS LAND + INVEST COMMON STOCK HKD.1 401,803 454,393
137,400.000 (WEICHAI POWER CO LTD H COMMON STOCK CNY1.0 226,646 684,385
37,000.000|WING HANG BANK LTD COMMON STOCK HKD1 0 401,133 354,579
44,000.000 [PING AN INSURANCE GROUP CO H COMMON STOCK CNY1.0 300,464 352,185
1,026,000.000|GOME ELECTRICAL APPLIANCES COMMON STOCK HKD.025 357,754 439,922
110,000.000 {CHINA SHENHUA ENERGY CO H COMMON STOCK CNY1.0 520,751 509,779
1,174,240.000|CHINA STATE CONSTRUCTION INT COMMON STOCK HKD 025 594,646 934,610
494,070.000 [CHINA CONSTRUCTION BANK H COMMON STOCK CNY1.0 276,555 366,605
429,090.000|GUANGZHOU AUTOMOBILE GROUP H COMMON STOCK CNY1 0 195,026 464,363
246,000.000|CHINA RESOURCES LAND LTD COMMON STOCK HKD.1 489,032 401,071
200,000.000|CHINA UNICOM HONG KONG LTD COMMON STOCK HKD 1 364,844 423,639
272,000.000|LI + FUNG LTD COMMON STOCK HKD.0125 465,052 490,251
23,600.000| TENCENT HOLDINGS LTD COMMON STOCK HKD.0001 200,952 560,487
66,000.000 [PING AN INSURANCE GROUP CO H COMMON STOCK CNY1.0 669,715 528,278
500,000.000|{AGILE PROPERTY HOLDINGS LTD COMMON STOCK HKD.1 588,729 676,539
217,600.000|CHINA MERCHANTS BANK H COMMON STOCK CNY1.0 550,436 464,271
708,000.000(IND + COMM BK OF CHINA H COMMON STOCK CNY1 0 475,818 465,356
317,000.000 [CHINA LONGYUAN POWER GROUP H COMMON STOCK CNY1.0 286,316 287,714
7,424.000HANG LUNG PROPERTIES LTD COMMON STOCK HKD1 26,443 27,496
72,000.000CHINA MOBILE LTD COMMON STOCK HKD.1 952,091 730,200
53,000.000|CHEUNG KONG HOLDINGS LTD COMMON STOCK HKD 5 810,033 743,666
429,000.000 PETROCHINA CO LTD H COMMON STOCK CNY1.0 505,934 552,934
126,000.000|CHINA LIFE INSURANCE CO H COMMON STOCK CNY1 0 503,521 316,389
19,400.000|CHINA PACIFIC INSURANCE GR H COMMON STOCK CNY1. 70,743 75,835
24,347.000 (BANK LEUMI LE ISRAEL COMMON STOCK ILS 1 119,934 89,916
6,665.000|ISRAEL CHEMICALS LTD COMMON STOCK ILS1. 105,095 96,322
10,000.000|AJINOMOTO CO INC COMMON STOCK 114,059 117,955
299.000{YAHOO JAPAN CORP COMMON STOCK 111,327 96,460
6,200 000|TREND MICRO INC COMMON STOCK 226,314 194,829
40.000{NTT DOCOMO INC COMMON STOCK 63,819 72,499
3,500.000|ORACLE CORP JAPAN COMMON STOCK 162,083 116,209
1,300.000 |CANON INC COMMON STOCK 61,082 61,115
11,400.000 [MITSUBISHI UF) FINANCIAL GRO COMMON STOCK 90,944 51,283
1,500.000{FANUC CORP COMMON STOCK 166,143 247,548
1,700.000|HAMAMATSU PHOTONICS KK COMMON STOCK 63,403 69,027
50,000.000|HITACHI LTD COMMON STOCK 269,770 270,041
2,000.000(IBIDEN CO LTD COMMON STOCK 51,114 48,699
3,000.000{JGC CORP COMMON STOCK 54,876 84,621
9,000 000|KAWASAKI KISEN KAISHA LTD COMMON STOCK 31,497 23,068
1,600.000|KEYENCE CORP COMMON STOCK 329,932 427,462
6,300.000|KURITA WATER INDUSTRIES LTD COMMON STOCK 177,579 167,077
2,000.000{TOKIO MARINE HOLDINGS INC COMMON STOCK 72,927 54,217
6,000 000|SUMITOMO MITSUI FINANCIAL GR COMMON STOCK 181,744 176,932
900.000{MISUMI GROUP INC COMMON STOCK 19,042 21,161
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11,600.000|MITSUBISHI CORP COMMON STOCK 292,205 277,144
25,000.000|MITSUI OSK LINES LTD COMMON STOCK 158,696 105,270

8,900.000MURATA MANUFACTURING CO LTD COMMON STOCK 456,059 542,356
600 000 [NINTENDO CO LTD COMMON STOCK 142,472 105,139
11,500.000{DENSO CORP COMMON STOCK 352,466 364,986
4,400.000|NISSAN MOTOR CO LTD COMMON STOCK 39,237 40,105
600.000(SMC CORP COMMON STOCK 70,008 94,625
17,600.000|SOFTBANK CORP COMMON STOCK 350,320 581,603
800.000{SHIMAMURA CO LTD COMMON STOCK 74,809 79,508
17,000 000|SUMITOMO CHEMICAL CO LTD COMMON STOCK 78,062 70,917
12,800.000 |SUMITOMO CORP COMMON STOCK 145,100 166,382
4,700.000|SUZUKI MOTOR CORP COMMON STOCK 64,496 96,127
1,100.000|TDK CORP COMMON STOCK 36,823 48,045
6,800 000 (SYSMEX CORP COMMON STOCK 208,391 255,656
900.000 | TERUMO CORP COMMON STOCK 41,007 47,254
2,300.000|TOKYO ELECTRON LTD COMMON STOCK 129,051 109,932
22.000|DAI ICHI LIFE INSURANCE COMMON STOCK 33,160 25,519
30,000.000|ASAHI GLASS CO LTD COMMON STOCK 406,640 293,448
12,800.000 [CANON INC COMMON STOCK 418,002 601,752
4,000 000|FANUC CORP COMMON STOCK 541,204 660,128
126,000.000|SUMITOMO MITSUI TRUST HOLDIN COMMON STOCK 604,192 425,108
33,800.000(MITSUI + CO LTD COMMON STOCK 560,983 575,488
2,500.000|NINTENDO CO LTD COMMON STOCK 362,486 438,080
10,900.000{SHIN ETSU CHEMICAL CO LTD COMMON STOCK 588,747 548,777
27,300.000SUMITOMO CORP COMMON STOCK 384,492 354,861
19,800.000|THK CO LTD COMMON STOCK 429,803 405,218
6,150.000 YAMADA DENKI CO LTD COMMON STOCK 418,020 449,568
12,800.000|ASTELLAS PHARMA INC COMMON STOCK 492,265 481,737
71,000.000|BANK OF YOKOHAMA LTD/THE COMMON STOCK 438,204 354,675
17,200 000|CANON INC COMMON STOCK 736,075 808,605
713.000|RAKUTEN INC COMMON STOCK 684,502 804,654
3,700.000 {FANUC CORP COMMON STOCK 317,740 610,619
20,600.000|KOMATSU LTD COMMON STOCK 689,467 545,508
37,000.000 [NGK INSULATORS LTD COMMON STOCK 654,821 575,298
3,700.000|SMC CORP COMMON STOCK 536,335 583,523
9,100.000]TERUMO CORP COMMON STOCK 471,512 477,789
22,500.000| TOYOTA MOTOR CORP COMMON STOCK 835,534 804,433
19,200 000 |CANON INC COMMON STOCK 959,973 902,628
8,100.000|FANUC CORP COMMON STOCK 873,783 1,336,760
14,000.000|KOMATSU LTD COMMON STOCK 413,954 370,734
274,200.000|GENTING BHD COMMON STOCK MYR.1 557,131 865,895
212,200.000{SIME DARBY BERHAD COMMON STOCK MYR.5 600,684 625,289
6,382.000|SEADRILL LTD COMMON STOCK USD2. 126,518 207,484
20,770.000|SUBSEA 7 SA COMMON STOCK USD2. 392,376 484,206
42,761.000| TELENOR ASA COMMON STOCK NOK®6. 714,437 717,080
23,850 000 |STATOIL ASA COMMON STOCK NOK2.5 611,434 575,182
9,994.000|HENNES + MAURITZ AB B SHS COMMON STOCK NPV 303,955 312,271
8,100.000jASSA ABLOY AB B COMMON STOCK NPV 143,755 188,922
2,100.000|SVENSKA HANDELSBANKEN A SHS COMMON STOCK NPV 59,403 57,879
5,034.000|LUNDIN PETROLEUM AB COMMON STOCK NPV 67,363 76,656
27,237.000|SANDVIK AB COMMON STOCK NPV 341,532 364,794
4,999.000{MILLICOM INTL CELLULAR SDR RECEIPT USD1.5 306,886 563,213
22,600.000[INVESTOR AB B SHS COMMON STOCK NPV 546,631 446,707
45,400.000|ATLAS COPCO AB A SHS COMMON STOCK NPV 627,258 1,028,025
39,000.000|VOLVO AB B SHS COMMON STOCK NPV 454,804 486,263
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44,681.000{SANDVIK AB COMMON STOCK NPV 437,848 598,427
17,433.000(DBS GROUP HOLDINGS LTD COMMON STOCK NPV 149,943 192,129
73,079.000{0OLAM INTERNATIONAL LTD COMMON STOCK NPV 164,113 157,434
44,000.000|DBS GROUP HOLDINGS LTD COMMON STOCK NPV 295,462 484,924
73,154.000|DBS GROUP HOLDINGS LTD COMMON STOCK NPV 721,190 806,230
47,506.000|UNITED OVERSEAS BANK LTD COMMON STOCK NPV 729,479 732,989
35,901.000|MTN GROUP LTD COMMON STOCK ZAR.0001 505,318 739,898

-3,300,000.000{0CD001077 FVA USD 1Y2Y MYC NOV11 001 CALL -35,910 -33,477

-500,000.0001317513GS2 OCT11 .01 CALL -2,540 -1,558

-2,400,000.000{317513JZ3 CDX.O P 1.2 5Y MYC DEC11 1.2 PUT -11,040 -21,493

-1,500,000.000(|317U077C4 IRO USD 10Y P 4.25 R OCT11 4.25 PUT -11,250 -4

-1,800,000.000[317512MS7 CDX O P 1 2 5Y BRC SEP11 1 2 PUT -4,590 -5,212

-22,500.000]EURODOLLAR FTR OPTN SEP11 99.375 CALL -3,953 -5,850
-22,500.000{EURODOLLAR FTR OPTN SEP11 99.375 PUT -5,228 -56
-6,000.000(10YR US TREASURY NOTE FTR OPTN OCT11 124 PUT -3,227 -188
-6,000.000]10YR US TREASURY NOTE FTR OPTN OCT11 128 CALL -3,741 -9,469
4,000,000.000|SWUQ989N2 IRS BRLR F 11.91000 BRL IRS BRL R F 11.91000 2,268,978 2,591,317
3,800,000 000(SWUOQAQHU2 IRS BRL R F 12.12000 HUS IRS BRL R F 12 12000 2,155,293 2,500,451
2,000,000.000({SWU097755 IRS BRL R F 11.93500 BRL IRS BRL R F 11.93500 1,149,392 1,291,067
1,800,000 000|SWU026GJ4 IRS BRLR F 11 82000 1,032,812 1,156,302
1,800,000.000|SWUOAOAU9 IRS BRL R F 11.86000 1,024,559 1,158,289
600,000.000|SWU096070 IRS BRL R F 11.98000 MYC IRS BRL R F 11.98000 354,408 390,258
600,000.000 | SWUOAD196 IRS BRL R F 11.89000 HUS IRS BRL R F 11.89000 354,215 389,380
-600,000.000{SWU096070 IRS BRL P V 01MBRCDI MYC IRS BRL P V 01MBRCDI -349,650 -377,786
-600,000.000{SWUOA0196 IRS BRL P V OOMBRCDI HUS IRS BRL P V 0OMBRCDI -350,263 -377,786

-1,800,000.000 [SWUOAQOAU9 IRS BRL P V 0OMBRCDI -1,022,244 -1,133,359

-1,800,000.000{SWU026GJ4 IRS BRL P V 01MBZDIO -1,030,928 -1,133,359

-2,000,000.000|{SWU097755 IRS BRL P V OOMBRCDI BRL IRS BRL P V 0OMBRCDI -1,143,511 -1,259,287

-3,800,000.000|SWUQAOHU2 IRS BRL P V 01MBSCW HUS IRS BRL P V 01MBSCW -2,146,097 -2,392,646

-4,000,000.000 |SWUO0989N2 IRS BRL P V OOMBRCDI  BRL IRS BRL P V 0OMBRCDI 2,250,985 2,518,735

800,000.000|SWPC743B5 CDS USD R V OOMEVENT 800,000 769,869
800,000.000|SWPC767B6 CDS USD R V OOMEVENT 800,000 737,804
500,000.000{JCP061610 CDS USD R V OOMEVENT 516,824 500,000
500,000 000(KIM061610 CDS USD R V OOMEVENT 506,373 500,000
500,000.000 [LUV0613LO CDS USD R V OOMEVENT 500,000 500,000
-500,000.000|JCP061610 CDS USD P F 1.00000 -500,000 -463,598
-500,000.000|KIM061610 CDS USD P F 1.00000 49446QAV3 -500,000 -483,589
-500,000.000|LUV0613L0 CDS USD P F 1.40000 -500,000 -504,755
-800,000.000|SWPC74385 CDS USD P F 3.32000 -800,000 -800,000
-800,000 000|SWPC767B6 CDS USD P F 1 85000 -800,000 -800,000
4,574.620|PIMCO ABSOLUTE RTN STRATEGY FD IV OFFSHORE FUND 2 SERIES 1 6,467,637 9,588,009
8,674.088 |BARLOW PARTNERS OFFSHORE LTD 11,584,763 15,453,313
46,391.833 |QUELLOS STRATEGIC PARTNERS INC CLASS C 2008 SERIES 1 42,122,697 47,781,536
137,223.465|WINSTON PARTNERS WINSTON PARTNERS 15,860,047 21,918,810
2,448,244.580 [INTERSOUTH PARTNERS IV 2,448,245 723,912
4,001,765.000 [ INTERSQUTH PARTNERS V LP 4,001,765 1,894,876
3,938,128.000INTERSOUTH PARTNERS VI LIMITED PARTNERSHIP 3,938,128 3,172,316
3,681,992.750 |MISSION VENTURES II LP 3,681,993 1,010,663
4,919,066.000|{SPRAY VENTURE PARTNERS II 4,919,066 4,975,183
2,333,936.570[SPRAY VENTURE FUND LP 2,333,937 655,264
2,826,836.260 |LIFE SCIENCES VENTURES II LP 2,826,836 980,140
2,611,003.280{NORTH CAROLIN BIOSCIENCE FD 2,611,003 0
10,466,948,860 |[HAMILTON LANE ADVISTORS PVT. EQUITY PARTNERSHIP 10,466,949 12,024,975
TOTAL 243,021,166




; 8868 Application for Extension of Time To File an
o » .
Exempt Organization Return
(Rev. January 2012) p g OMB No. 1545-1709
Department of the Treasury » File a separate application for each return.
Intemal Revenue Service
» 1if you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . . . N &

« If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thus form),
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 930-T), or an additional (not automatlc) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part [l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original {no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . » 0

All other corporations (ncludmg 1120-C mers) parlnershrps REMICs and tmsts must use Form 7004 to request an extension of time
to file income tax returns.

Enter filer's identifying number, see Instructions

Type or Name of exempt organization or other filer, sea instructions. Employer identification number (EIN) or

print THE BURROUGHS WELLCOME FUND 23-7225395

File by the Number, street, and room or suite no. if a P.Q. box, see instructions. Soclal security number (SSN)

due date for 21 T.W. ALEXANDER DRIVE, P.O. BOX 13901 O

:“‘a‘t':lgrg%"; . City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions | RESEARCH TRIANGLE PARK, NC 27709-3301

Enter the Return code for the retumn that this application is for {file a separate application foreachreturny . . . . . .
Application Return ) Application Return
is For Code |]lIsFor Code
Form 990 01 _} Form 930-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T {trust other than above) 06 Form 8870 12

* The books are in the care of » KEN BROWNDORF
Telephone No. » 919-991-5108 FAX No. »

* if the organization does not have an office or place of business in the United States, check this box . .. .. QO3

* If this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Hthisis

for the whole group, check this box » [.ifitis for part of the group, check thisbox . . . . » [Jand attach

a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until APRIL 16 , 20 12 , to file the exempt grganization retum for the organization named above. The extension is
for the organization’s return for:
» [ calendar year 20 or

» [] tax year beginning SEPTEMBER 1 ,20 10, and ending AUGUST 31 ,20 1
2 i the tax year entered in line 1 1s for less than 12 months, check reason: [J Initial return [ Final return
[0 change in accounting period
3a [f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.
b if this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit.
Balance due. Subtract line 3b from fine 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c |$ 900,000
Caution. If you are going to make an efectronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Cat No. 27916D Form 8868 (Rev. 1-2012)

3a |$ 900,000

3b |$ (]
C




