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NNE N, 20 2017

S

m 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010', or tax year beginning

09/01 , 2010, and ending

08/31, 2011

G Check all that apply Initial return
Amended return

|| Intial return of a former public charity
Address change

|| Final return

Name change

Name of foundation

J.C. KELLOGG FOUNDATION, INC.

A Employer identification number

13-6092448

Number and street (or P O box number if mail i1s not delivered to street address)

C/0 IAT REINSURANCE CO. LTD.
48 WALL STREET

Room/suite

30TH FL

Telephone number (see page 10 of the instructions)

(212) 389-5830

City or town, state, and ZIP code

NEW YORK, NY 10005

H_Check type of organization |l_| Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end

of year (from Part Il, col (c), ne
16) » $ 73,359,679.

J_Accounting method Xl Cash l_l Accrual

Other (specify)
(Part I, column (d) must be on cash basis )

If exemption application 15 » [
pending, checkhere + « « « « « «
1 Foreign organizations, check here |

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check hero . P>

If the foundation 1s i a 60-month termination
under section 507(b)(1)(B), check here , B> l l

For P%perwork Reduction Act Notice, see page 30 of the instructions.
014101000 4 465CK 577D 7/10/2012

*ATCH 5 4sa ** ATCH

Form 990-PF (2010)

Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts n M vatad income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , 3 4 30 8 ’ 67 0 1
2  Check P g é;:hf%légdguon. |s. nf)t.re.qu.nre-d .to.
3 Interest on savings and temporary cash investments 1924 192. ATCH 1
4 Dividends and interest from securities | | 1,470,902, 1,470,902, ATCH 2
Sa Grossremts . . . ... .00 e e e
b Net rental income or (loss)
@ | 6a Netgain or (loss) from sale of assets not on line 10 6 ! 543 ’ 235,
g b Gross sales pnce for all 51,906,259.
Q assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2) . 6,435,760,
® 8 Netshort-termcapitalgan . . .. ... ..
9 Income modifications = « =+ o - o0 o o
10 a Gross sales less retums
and allowances + « - « -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) . . _ . . . . 1,154,684 884, 684. ATCH 3
_l12_ Total. Add lines 1 through 11 . . . . . . . . 12,477,683 8,791,538,
13 Compensation of officers, directors, trustees, etc | 0.
@ 14 Other employee salaries andwages ., . . . .
§ 15 Pension plans, employee benefits , , , . . .
(162 Legal fees (attach schedule) . = . . . . ...
&S| © Accounting fees (attach schedule) ATCH _4_ . 35,750 17,875, 0. 17,875.
4 ¢ Other professional fees (attach schedule) ek 157,431, 157,431,
"E 17 Interest. . . . . . .. .. ¢ttt
_E ts Taxes fa schedule! seepageuoﬂhelnslrucuons;“‘ 20,5654 20,565.
E | 9 Deprecu\ka‘flon (attacpschegg ) and depletion, 487,261, 487,261
zl'zcg Occupancy . . . o Q ........
T "221(’ Trakl | conféfentBs Zand mae)etings ,,,,,,
S |22'| Printing and publications] g2 . . . . . . . . 85.
g?; QUgrepenses (qfipch schedue) ATCH 7. 8,287 1,447. 6,840.
[ N—Y-otnl—opaajnd-and-ad inistrative expenses
8|  Addines13through23 .. ........ 709,294 684,579 0. 24,800.
° 25 Contributions, gifts, grantspaid . . . . . . . 5,445,297, 5,445,297.
_ 126 Total expenses and disbursements Add lines 24 and 25 6,154,591 684,579. 0. 5,470,0097.
27 Subtract ine 26 from line 12:
a E of r over exp and disb . 613231092-
b Net investment income (if negative, enter -0-) 8,106,959,
¢ Adjusted net income (if negative, enter -0-). .

2:08:13 PM V 10-8.3
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Form 990-PF (2010)

13-

2448

Page 2

Attached sch!ules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

d 1 Cash-non-nterest-bearng , , ., . ..............
2 Savings and temporary cash investments , . . . .. ... .. 2,251,678. 1,686,344. 1,686,344.
3 Accounts receivable »

Less allowance for doubtful accounts » __
4 Pledges receivable »__ ___ _________________
Less allowance for doubtful accounts» _ _ ___________
Grantsreceivable , , , . ... ...............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts» __

w| 8 Inventonesforsaleoruse . . ... .. ........

§ 9 Prepaid expenses and deferredcharges , , . . ... .....

2 10 @ Investments - U S and state govenment obligations (attach schedule), *_* 0. 100,000. 99, 580.
b investments - corporate stock (attach schedule) ATCH 9 . 48,995, 828. 56,638,396. 60,856,503.
¢ Investments - corporate bonds (attach schedule) ATCH 10 2,961, 965. 2,770,767. 2,901,41s6.

11 Investments - land, buildings, >

and equipment basts 00 ¥ _ e

Less accumulated depreciation

(attach schedule) @~ =0 e
12 Investments - mortgageloans . , . ... ... ... ....
13 Investments - other (attach schedule) . _ . . | ATCH 11 11,187,894. 10,508,961. 7,747,158,
14 Land, buildings, and >

equipment bass 020 % _ _ _ _ L ____

Less accumulated depreciation >

(attach schedule) @ 0 o0
16 Otherassets(descrbe » _____ ATCH 12 ) 52,689. 68,678. 68, 678.
16 Total assets (to be completed by all filers - see the

instructions Also,seepage1,itemi) . . . . ... ...... 65,450,054. 71,773,146. 73,359,679.
17 Accounts payable and accrued expenses | |, . . ., .
18 Grantspayable _ ., .. ..............

2119 Deferredrevenue . . ... ............

:'_f 20 Loans from officers, directors, trustees, and other disqualfied persons

g 21 Mortgages and other notes payable (attach schedule) , , . . .

~ll22  Other habilities (descrbe » ) 0.

23 Total liabilities (add lines 17 through22) . . . ... ... .. 0.
Foundations that follow SFAS 117, check here b‘__l
and complete lines 24 through 26 and lines 30 and 31.

§ 24 Unrestricted . . . ... ... ... ...t

5|25 Temporanlyrestnicted | . . . ... .............

@[26 Permanentlyresticted , . . . .. ... ...........

B Foundations that do not follow SFAS 117,

g check here and complete lines 27 through 31. p

8i27 Captal stock, trust principal, or currentfunds _ _ . . . . . . . 45,582,110. 48,890,780.

03 28  Paid-in or capital surplus, or land, bidg , and equipment fund |, , _ .

z,' 29 Retained earnings, accumulated income, endowment, or other funds , 19 [ 867 , 944, 22 ’ 882 ’ 366.

.<., 30 Total net assets or fund balances (see page 17 of the

z T e 65,450, 054. 71,773,146.

31 Total liabilities and net assets/fund balances (see page 17
Of the INSIIUCIONS) . . . v v v v v v e v v v e v a v o e e s 65,450,054. 71,773,146.

Analysis of Changes in Net Assets or Fund Balances

1 Totat net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn) 1 65,450,054.
2 Enter amount from Part I' hne 273 ...................................... 2 6’ 323’ 092 °
3 Otherincreases not included in ine 2 (temze) p 3
s Addlnest,2,a0d3 ... .. I 71,773,146
5 Decreases notincluded inlne 2 (temze)p 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il column (b). ine 30 . . . . .| 6 71,773,146.

*ATCH 8 Form 990-PF (2010)

JSA

0E1420 1 000

4465CK 577D 7/10/2012

2:08:13 PM V 10-8.3
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Form 990-PF (2010)

13-&2448

Page 3

Capital Gains and Losses for Tax on Investment Income

A
(a) List and describe the kind(s) of property sold (e g , real estate, gbu);ulg égﬁ&?&% éd) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) purchase | (mo, day, yr) | (M. day.yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price O alowabie)  fus expense of sale (@ pos ) mines @
a
b
c
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

(F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), if any

() Gains (Cot (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

® A (o |o|w

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part|, ine 7
If (loss), enter -0- n Part |, Iine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part |, ine 8

2 6,435,760.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:]Yes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

Ba‘se pézt)ad years ®) ) Dlstflbl(Jdtl)On ratio
Calendar year (or tax year begnning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b) dmded by col (c))

2009 3,950,120. 70,142,965. 0.056315

2008 4,463,197. 62,772,685, 0.071101

2007 4,715,716. 100,592,910. 0.046879

2006 6,762,430. 97,691,584. 0.069222

2005 6,565, 995. 79,245,304, 0.082857

2 Totaloflne 1, column(d) | . . . . . . . . ... .. ... ... 2 0.326374
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthan5years |, _ . ., ... ... 3 0.065275

4 Enter the net value of noncharitable-use assets for 2010 from PartX,ne5 = 4 77,509,303.

5 Multiplylined4bylne3d e 5 5,059,420.

6 Enter 1% of net nvestment income (1% of Partl,ne27b) . . . . . . ... ... ...... 6 81,070.

7 Add Ilnessande ------------------------------------------ 7 5'140’490.

8 Enter qualfying distributions from Part XIl, ne 4 ... ... 8 5,470,097.

If ine 8 I1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions on page 18.

JSA
O0E1430 1 000

4465CK 577D 7/10/2012

2:08:13 PM V 10-8.3
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Form 990-PF (2010) 13- .ﬁtl 8 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > U and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 81,070.
here ® [X_] and enter 1% of Part i, me 27b . . . . . .
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, Ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . 2
3 ADAINES TANA2 | . . . .ttt e e e e e e 3 81,070.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . |_4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , , . ... ... .... 5 81,070.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , , | 6a 52,981.
b Exempt foreign organizations-tax withheld atsource |, . ., . . .. ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), _ , . . ., . 6c 32,000.
d Backup withholding erroneouslywithheld ., . . . . . ... ........ 6d
7  Total credits and payments Add ines 6athrough Bd « « « « o v v o v v v v e e a e e e e 7 84,981.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 i1s attached , . , .. .. 8 550.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed ., . . . . . ... ....... >l 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . . »| 10 3,361.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 3,361. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
| participate or intervene in any polifical Campaign? | | | L L L L L L L L L i e e e e e e e e e e e e e e e e e 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimtion)? |, . . . L L . L L e e e e e e e e e e e 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
pubhished or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . . e e e e e e e e e e e e e e e e 1¢
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? |, . . . . . ... ..... 2
If "Yes," attach a detailed description of the activites
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , . , . . . . ... ... 3
; 4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , ., ., . . ... ... ... .. 4a
1 b If "Yes,” has it filed a taxreturn on Form 990-T for this Year? | . . . . . . 0 s s e e e e s e e e e e e e e et e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . .. ... ... ... .. 5
If "Yes," aftach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? , | . . . . . . . . i v i i i ittt e e e e e e e 6 X
} 7 D the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes, " complete Part ll, col (c), and PartXv , || 7 X
‘ 8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) p> _N_J A
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," aftachexplanation . . . . . ... . ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV on page
27)? If"Yes,"COMPIEIE PAItXIV . . . . . i v it it e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule listing their
NaMes and BOOMBSSES . . . . . . . . . i i i i e s e e e e e e e e e e e e e e e e ... 10 X

Form 990-PF (2010)

JSA

OE 1440 1 000
4465CK 577D 7/10/2012 2:08:13 PM V 10-8.3 PAGE 9




Form 990-PF (2010) . 13-‘2448 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
. meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . ... ... . ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, o o« v v v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . . 13 X
Website address »_ _ __ _ _ _I_‘]_/ B
14 The books are in care of »_MICHAEL PICKETT Telephoneno P __ __ _ 212-389-5835_  _
Located at »48 WALL SREET NEW YORK, NY __ ___________________ zp+4p» 10005
15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - - « « « « « v o v v v 0 0 0 0 0t P-D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... .. ... ... 4 |1 5 l
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securittes, or other financial accountin aforeign country? | L L L L L L L L L e s e e e e e e e e e e . 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes{ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . .. I:J Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIMIEA PEISON? « v v v v v o v e v et m e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . , ., . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsON)?. . . & . v v ¢ ¢t b et bt e e e e e e I—__] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days ). . . . . . . . . . .. .. .. I:l Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - « « = . . . . . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . .. ... .. .. > D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginning in 20107 . . . . . . . . . . ¢ i v i it i bt e e et e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (ines 6d and
6e, Part XIl1) for tax year(s) begnning before 2010?. + + + v = v v v v e e b e i e e D Yes No
If "Yes," isttheyears P _ _ _ _ ______ e e e e e el ___
| b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
: (relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
‘ all years listed, answer "No" and attach statement - see page 22 of the INStrUCHONS ). .+ v v v v o v v o v e v v e e n e v s 2b X
: ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
1 > _ U S e
1 3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
| atany tme durngthe Year? . . . . . . . o it i e e e e e e e e e e [ ves No
b If “Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
‘ Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
‘ foundation had excess business holdings 2010 ) . . . . . v v v v v vt i it e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , , . . . .. 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
____charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20102 . . | 4b X
Form 990-PF (2010)
JSA

0E1450 1 000
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Form 990-PF (2010) 13- 448 Page 6
IZXITF]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to’
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)? ., ., . . . . D Yes No
(2) Influence the outcome of any specific pubhic election (see section 4955), or to carry on,
directly or indirectly, any voter registraton dnve? B Yes No

Yes No

(4) Prowvide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
(5) Prowide for any purpose other than religious, charitable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , . . . . . .. ..... ... D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . ... .. ... ... | 2

¢ If the answer I1s "Yes" to question 52(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit COMIAct?. . . . . v v v i v v vt e e e e e e e e e e e e e e e D Yes D No
b Did the foundation, during the year, pay premiums, directly or indrrectly, on a personal benefit contract? = = . . . .. 6b
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable tothe transaction? ., . . . . ... .. .. 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average élc Compensation (d) Contributions to e} Expense account,
(a) Name and address hours per week f)not paid, enter employee benefit plans ¢ thh?r allowances
devoted to position 0 and deferred compensation

ATTACHMENT 13 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

b) Title, and average
{a) Name and address of each employee paid more than $50,000 ( )hours per weekg {¢) Compensation pel;nn%kg\%e dt:e‘f!:ﬁeg:l (ez’tEh)ge:"sgwaacr::g:snt,
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . i it i i i i it s vttt e e e >|
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 13-!092448 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

...................... > NONE

Total number of others receiving over $50,000 for professional services
LIS Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 N/A

2

K

4

Part iX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Total. Add INES 1T HhrOUGN 3 . v v v v v v v i i e e e e e v e e e e e e e e e e e e e et e e e e e e e e > 0.
Form 990-PF (2010)

JSA

0E 1465 1 000
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Form $90-PF (2010) 13-6092448 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of securties . . 1a 66,675,169,
b Average of monthly cashbalances = . . . . . . ... ........ .. .. ... ... ..... 1b 4,267,321.
¢ Fair market value of all other assets (see page 25 of the instructions) _ . . . . .. .. ... .. ... 1c 7,747,158,
d Total (add lines 1a,b,and ©) | ... 1d 78,689, 648.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) . ... ... .. ... .. 1e
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractline 2 from ne1td o otoroorroorrrromm e 3 78,689, 648.
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 ifér'g}e'at'eF a'nao'l,lr'wt,'s'eé ;;aée. 250f
the mstructions) 4 1,180,345,
§ Net value of noncharitable-use assets. Subtract iine 4 from line 3 Enter here andonPartV,ine4 | 5 77,509,303.
6 Minimum investment return. Enter 5% of lne 5 | |, . . . . . . . . 6 3,875,465.

E1iPAR Distributable Amount (see page 25 of the instructions) (Section 4942(1)(3) and (1}{(5) private operating
foundations and certain foreign organizations check here p» I:I and do not complete this part )

1 Minimum investment return from Part X, INe 6. . . . . vt v v it e e e e e e e e 1 3,875,465.
2a Tax on investment income for 2010 from Part VI, line 5 2a 81,070.

b Income tax for 2010 (This does not include the tax from PartVI) | 2b
¢ Add llneS 23 and 2b ............................................. 20 81’ 070 -
Distributable amount before adjustments Subtract Iine 2¢ from line 1 3,794,395.
Recoveries of amounts treated as qualifying distributions

Add Ines 3 and 4

w

3,794,395,

Do (o

Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
1T 7= TS 7 3,794,395,

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

No o AW

a Expenses, contributions, gifts, etc - total from Part|, coumn (d),ne26 . . . . . ... ... ... 1a 5,470,097,
b Program-related investments - total from Partix-8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) 3a 0.
b Cashdistribution test (attach the required schedule) . . . . . . ... ... ... .. ... .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 = | 4 5,470,097.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . . . . . . . .. 5 81,070.
6  Adjusted qualifying distributions. Subtract line 5 from ined4 . 6 5,389,027.

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)

JSA
0E1470 1 000
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Form 990:PF (2010) 13-6092448 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
ne 7 3,794,395,

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only , . . ... .. ..

Total for pnoryears 20 08 20 07 2006

3 Excess distributions carryover, if any, to 2010

o

a From2005 , , . . .. 2,800,676.
b From2006 _ . _ . . 2,235,387.
¢ From2007 _ . .. 68,111.
d From2008 , . . .. 1,360,575.
e From2009 _ . ., .. 490,746.
f Total of lines 3a through e 6,955,495,

4 Qualfying distributions for 2010 from Part XIi,
ne4 » $ 5,470,097,

a Apphed to 2009, but not more than ine 2a | |

b Applied to undistnbuted income of pnior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | . .

d Applied to 2010 distributable amount | | | | .
e Remaimning amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(ff an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5

b Prior years' undistnbuted income Subtract
hne 4b fromline2b ... .. ...
c Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

beenpreviouslyassessed. . . . . .. ... ..

d Subtract line 6c from ltne 6b Taxable
amount - see page 27 of the instructions | | , |
€ Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 of thenstructions . . . . ... ... ...

3,794,395.

1,675,702.

8,631,197.

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
NStructions) . . . . . . v v v v v e s e e

8 Bxcess distnbutions carryover from 2005 not
applied on Iine 5 or line 7 (see page 27 of the
istructions) . . . . . ... .00

9 Excess distributions carryover to 2011.
Subtract iines 7 and 8 from line 6a

2,800,676.

5,830,521.

10 Analysis of ine 9

a Excess from 2006 , , , 2,235,387.

b Excess from 2007 , , | 68,111.

¢ Excess from 2008 , . . 1,360,575.

d Excess from 2009 , . . 490, 746.

e Excess from2010 . . . 1,675,702.

Form 990-PF (2010)

JSA

0£1480 1 000
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Form 990-PF (2010) 13- 2448 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling i1s effective for 2010, enter the date of the ruling >

b Check box to indicate whether the foundation i1s a private operating foundation described in section | | 4942())(3) or | I 4942(j)(5)

2a Enter the lesser of the ad- Taxyear Prior 3 years
Justed net income from Part (a)2010 {b) 2009 {c) 2008 (d) 2007
| or the minimum investment
retum from Part X for each
year listed

(e) Total

Qualifying distnbutions from Part
Xll, line 4 for each year listed
d Amounts induded in line 2c not
used directly for active conduct
of exemptactivites . . . . .
€ Qualfying distnbutions made
directly for active conduct of
exempt actmities Subtract line
2dfromine2c _, , , . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" altemative test - enter

(1) value of all assets .

(2) value of assets qualfying
under section
4942()3)B)1. o« .+ . »

b “"Endowment’ alternative test-

enter 2/3 of minimum mnvest-
ment returmn shown n Part X,
line 6 for each year listed

€ “Support" altemnative test - enter

(1) Tota! support other than
gross Investment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes) ., .
Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
oEem . ... ..
(3) Largest amount of sup-

port from an exempt

organization

(4) Gross investment income ,

E1s®A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applcations should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2010)
4465CK 577D 7/10/2012 2:08:13 PM V 10-8.3 PAGE 15
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Form 990-PF (2010) 13-6092448

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

: If reciptent 1s an tndmdual,
ReC|p|ent showpany relatonship to thuar;g:ﬁo?n

Name and address (home or business) any foundation manager recipient

Purpose of grant or
contribution

Amount

a Paid duning the year
SEE ATTACHED SCHEDULE

5,445,297.

e Y [P > 3a 5,445,297.
b Approved for future payment
L 7Y e P » 3b

JSA
0E1481 1 000

4465CK 577D 7/10/2012 2:08:13 PM V 10-8.3
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Form 990-PF (2010)

13-6092448

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- =k

1
1

Unrelated business income

Excluded b

section 512, 513, or 514

(a)

(b)

(c)

(d)

e
Related(oz exempt
function incom
See page 28 of

1 Program service revenue Business code Amount Exclusion code Amount € instructions )
a CONTRIBUTIONS RECEIVED 3,308,670.
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments |, | .

3 Interest on savings and temporary cash investments 14 192.

4 Dividends and interest from securities _ _ . | 14 1,470,902.

5 Net rental iIncome or (loss) from real estate
a Debt-financedproperty , . . .. .. ...

b Not debt-financed property . . ., ... ..

6 Net rental income or (loss) from personal property

7 Other investmentincome , , . . ... ... 15 1,154,684.

8 Gain or (loss) from sales of assets other than inventory 18 6,453,235.

9 Net income or (loss) from special events | . |

0 Gross profit or (loss) from sales of inventory. .

1 Other revenue a
b
c
d
e

2 Subtotal Add columns (b}, (d), and(e) . . . .

12,387,683.

3 Total. Add hine 12, columns (b}, (d), and (e)

(See worksheet 1n ine 13 instructions on page 29 to verify calculations )

12,387,683.

CET:DAY/E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 980-PF (2010)
JsA

OE1492 1 000

4465CK 577D 7/10/2012 2:08:13 PM V 10-8.3
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Form 990-PF (2010)

13.92448

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees

1a(1)

Yes | No

1a(2)

| >

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6

1¢

el Rl Rl RadRalRal kel

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation

If the foundation received less than far market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved

{c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If "Yes," complete the following schedule

E:IY&S No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Here | W o =5 &

Signature of officer of trustée

|
Sign
|
|

et s

Under penaities of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

/

4

| 9{/ ;’/ya/yi

Title

Prnint/Type preparer’'s name Prepare’r's signature Date PTIN
: Check |:] of
za'd Meloed Vecleat— W 7 / lo /})— self-employed] PO1208263
reparer I msname B IAT RE LTD Firm's EIN >
Use Only [Firm's address p» 48 WALL STREET
NEW YORK, NY 10005 Phoneno 212-389-5835
Form 990-PF (2010)

JSA

0E1493 1 000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-E2,

or 980-PF) p Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury 2@ 1 0
intemal Revenuse Service

Name of the organization Employer identification number

J.C. KELLOGG FOUNDATION, INC.
13-6092448

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
L__] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
‘:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the Genera!l Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and !l

Special Rules

D For a section 501(¢)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1}, and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts
land Il

[:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 980-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, II, and Ill

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because i1t received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA
0E1251 1 000

4465CK 577D 7/10/2012 2:08:13 PM V 10-8.3 PAGE 20




Schedule B (Form 990, 980-EZ, or 990-PF) (2010) Page of of Part |

Name of organization J.C. KELLOGG FOUNDATION, INC. Employer identification number
13-6092448
Contributors (see instructions)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__1_| 120 BROADWAY PARTNERS ___________________ Person
Payroll
C/0 IAT RE 48 WALL STREET NY NY 10005 |g________800,000. | Noncash
NEW YORK, NY 10005 (Complete Part Il if there 1s
————————— e e e e - a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__2_| 120 BROADWAY PARTNERS ___________________ Person
Payroll
__________________________________________ $________841,670. | Noncash
(Complete Part Il if there s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__3_| 120 BROADWAY PARTNERS ___________________ Person
Payroll
__________________________________________ $________833,000. | Noncash
(Complete Part I} if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__A _1_2_0_ BROADWAY PARTNERS _________ __________ Person
Payroll
__________________________________________ $________834,000. | Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e o e _ Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e Person
Payroll
__________________________________________ S ___________| Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contrnibution )
SA Schedute B (Form 990, 990-EZ, or 990-PF) (2010}
0E 1253 1 000

4465CK 577D 7/10/2012

2:08:13 PM V 10-8.3

PAGE 21



J.C. KELLOGG FOUNDATIOI.INC. ‘ 13-6092448
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
borf Date Date sold
Kind of Property Description o acquired
Gross sale Depreciation Cost or FMV Ad} basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL GAIN(LOSS) .t ev vl eovseessesossseonneonsosesssoscocnscnnseaes 6,435,760.

JSA
0E1730 1 000
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J.C. KELLOGG FOUNDATION

EIN: 13-6092448
FYE 8/31/2011

2010 FORM 990-PF
Part 1, Line 6a, Column A

Donor's
Date Date Sale Cost Book Cost Tax
Security Acquired Sold Proceeds Basis Gain/Loss Basis Gain/Loss

See Schedule 1 Various Various 2,151,401.00 1,488,488 00 662,913 00 662,913 00
See Schedule 2 Vanous Varnous 2,863,254.00 2,483,268 00 379,986 00 379,986 oo
Terrace Food Group Inc - Cash Tender  Vanous 12/2/2010 3,466.00 203,444 00 (199,978 00) (199,978 00)
See Schedule 3 Various Various 135,070.00 203,964.00 (68,894.00) (68,894.00)
See Schedule 4 Various Varnous 24,462,112.00 21,254,304 00 3,207,808.00 3,207,808 00
See Schedule 4 Various Various 331,056.00 331,056.00 9,660 00 321,396 00
See Schedule 4 Vanious Various 447,833 00 191,569 00 256,264 00 256,264 00
See Schedule 4 Various Various 5,419,458 00 5,404,000 00 15,458.00 15,458.00
See Schedule ¢4 Various Various 9,589,537 00 8,561,703 00 1,027,834.00 97,815 00 930,019 00
See Schedule 4 Various Vanous 3,835,012 00 3,869,912 00 (34,900.00) (34,900.00)
See Schedule 4 Various Various 2,668,060 00 1,702,372 00 965,688 00 965,688 00

51,906,259 00 45,363,024 00 6,543,235 00 107,475 00 6,435,760 00




Beck Mack & Oliver LLC
REALIZED GAINS AND LOSSES

79 -J C KELLOGG FDN.

BMO0079

State Street Bank & Trust
From 09-01-10 Through 08-31-11

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
06-29-09 09-07-10 100.00 POTASH CP OF 9,553.38 14,995.27 5,441.89
SASKATCHEWAN
06-26-09  09-07-10 1,000.00 POTASH CP OF 93,042.20 149,952.66 56,910.46
SASKATCHEWAN
07-13-09  09-07-10 200.00 POTASH CP OF 16,991.48 29,990.53 12,999.05
SASKATCHEWAN
02-26-99  09-24-10 800.00 WILLIAMS COS INC DEL 27,191.09 15,074.70 -12,116.39
05-05-10 09-24-10 2,500.00 WILLIAMS COS INC DEL 65,551.89 54,645.80 -10,906.09
02-08-10  09-24-10 800.00 WILLIAMS COS INC DEL 16,552.88 15,074.71 -1,478.17
05-07-02  09-24-10 1,200.00 WILLIAMS COS INC DEL 20,472.00 22,612.06 2,140.06
05-05-09  09-24-10 3,000.00 WILLIAMS COS INC DEL 45,312.00 56,530.14 11,218.14
09-14-10 11-12-10 100,000 GEN ELEC CAP CORP 96,157.00 96,299.00 142.00
3MTH LIBOR+26
FLOATING RATE
0.518% Due 09-15-14
09-14-10 01-10-11 25,000 GEN ELEC CAP CORP 24,039.25 24,197.00 15775
3MTH LIBOR+26
FLOATING RATE
0.518% Due 09-15-14
03-06-95 02-03-11 5,600.00 HCC INS HLDGS INC 36,213.33 170,381.20 134,167.87
03-06-95 02-04-11 900.00 HCC INS HLDGS INC 5,820.00 27,563.58 21,743.58
01-25-10 02-15-11 1,500.00 GENZYME 81,823.20 111,312.41 29,489.21
01-26-10  02-15-11 1,500.00 GENZYME 80,840 70 111,312.41 30,471.71
03-25-10 02-17-11 1,100.00 GENZYME 56,351.02 82,745.69 26,394.67
05-05-10  02-17-11 400.00 GENZYME 21,256.00 30,089.34 8,833 34
05-05-10  02-17-11 400.00 SCHLUMBERGER LTD 27,088 00 37,817.79 10,729.79
05-05-10  02-17-11 500 00 DOVER CORP 25,887.65 33,662.50 7,774.85
07-29-05  02-17-11 700 00 DOVER CORP 28,829.50 47,127.50 18,298.00
03-06-95 02-22-11 300.00 HCC INS HLDGS INC 1,940.00 9,514.07 7,574.07
03-06-95  02-23-11 200.00 HCC INS HLDGS INC 1,293.33 6,348.55 5,055.22
11-25-05  02-28-11 3,000.00 ALTERRA CAPITAL 79,440.00 64,289.36 -15,150.64
HOLDINGS
10-31-01 02-28-11 6,000.00 AXIS CAP.HOLDGS.LTD. 75,225 00 217,629.61 142,404.61
03-06-95 03-08-11 200.00 HCC INS HLDGS INC 1,293.33 6,211.88 4,918.55
03-06-95 03-08-11 200.00 HCC INS HLDGS INC 1,293.33 6,197.40 4,904.07
03-06-95 04-01-11 850.00 HCC INS HLDGS INC 5,496.67 26,854.13 21,357.46
06-17-05  05-25-11 200.00 WATERS CORPORATION 7,856.66 19,520.06 11,663.40
11-25-05  05-25-11 3,000.00 ALTERRA CAPITAL 79,440.00 67,735.39 -11,704.61
HOLDINGS
10-31-01  05-25-11 2,000.00 AXIS CAP.HOLDGS.LTD. 25,075.00 65,041.74 39,966 74
02-18-10 05-25-11 600.00 QUALCOMM INC COM 23,803.26 34,208.82 10,405.56




Beck Mack & Oliver LLC

REALIZED GAINS AND LOSSES

79 -J C KELLOGG FDN.

BM0079

State Street Bank & Trust
From 09-01-10 Through 08-31-11

Gain Or Loss

Open Close Cost

Date Date Quantity Security Basis Proceeds Short Term Long Term
12-22-08  05-25-11 500.00 SCHLUMBERGER LTD 19,496.20 42,047.54 22,551.34
02-20-04  05-26-11 9,000.00 SHINSEI BANK LTD 64,073.70 9,064.80 -55,008.90
06-22-04  05-26-11 1,000.00 SHINSEI BANK LTD 6,174.60 1,007.20 -5,167.40
06-20-05 05-26-11 4,000.00 SHINSEI BANK LTD 22,343.60 4,028.80 -18,314.80
06-16-05 05-26-11 5,000.00 SHINSEI BANK LTD 27,157.50 5,036.00 -22,121.50
06-13-05  05-26-11 8,000 00 SHINSEI BANK LTD 41,800 00 8,057.60 -33,742.40
05-25-11  07-21-11 1,000.00 NALCO HOLDING CO. 27,806.00 36,390.70 8,584 70
05-05-10 07-21-11 1,000 00 NALCO HOLDING CO. 25,118 40 36,390.70 11,272.30
08-11-05 07-21-11 2,500.00 NALCO HOLDING CO. 46,025.00 90,976.75 44.951.75
06-08-05 07-21-11 1,300.00 NALCO HOLDING CO. 23,222.55 47,307.91 24,085.36
06-08-05 07-22-11 3,800.00 NALCO HOLDING CO. 67,881.30 139,220.20 71,338.90
03-15-06 07-22-11 1,100.00 NALCO HOLDING CO. 19,030.00 40,300.58 21,270.58
05-05-09  07-22-11 1,000.00 NALCO HOLDING CO. 17,230 00 36,636.90 19,406.90
TOTAL GAINS 62,617.10 786,006 77
TOTAL LOSSES -12,384.26 -173,326 64

1,488,488.01 2,151,400.98 50,232.84 612,680.13

TOTAL REALIZED GAIN/LOSS  662,912.97

Whereas the realized gains and losses report has been compiled with care, we cannot assume responsibility for any errors or onussions.



merrion

INVESTMENT
MANAGEMENT
REALIZED GAINS AND LOSSES
61450039
JC Kellogg Foundation
From 09-01-10 Through 08-31-11
Gain Or Loss
Open Close Security Cost
Date Date Quantity Security Symbol Basis Proceeds Short Term Long Term
05-11-10  09-27-10 100 6 3% GOLDMAND SACHS JBO 2,095 2,401 306
CAP1
05-03-10  08-30-11 5,000 CABCO TRUST FOR GYA 101,460 116,153 13,857 836
GOLDMAN SACHS 6%
PFD STK D
05-06-11  06-20-11 -25 CALL MERC 06/18/11 MERC 110618 0 2,425 2,425
12 50 MERCER INTER
07-07-11  08-22-11 -204 CALL MERC 08/20/11 merc 110820 0 30,328 30,328
10 MERCER INTERNAT
04-04-11  08-22-11 -150 CALL MERC 08/20/11 merc 110820 0 23,301 23,301
15 MERCER INTERNAT
08-23-10 01-21-11 -70 CALL MOS 01/22/11 65 MOS 110122 32,339 32,339
MOSAIC CO
07-24-09 01-21-11 -205 CALL MYL 01/22/11 15 MYL 110122 43,726 43,726 0
MYLAN INC
10-01-09  01-21-11 -114 CALL MYL 01/22/11 MYL 110122 22,457 22,457 0
17 50 MYLAN INC
01-27-11  06-20-11 -60 CALL NEM 06/18/11 60 nem 110618 0 13,019 13,019
NEWMONT MINING
01-26-11  03-02-11 -300 CALL WFT 08/20/11 23  wft 110820 41,983 66,417 24,434
WEATHERFORD INT
07-20-09  09-27-10 2,000 JPMORGAN CHASE & CO  JPM 73,420 78,079 4,658
04-07-10  01-21-11 7,000 MOSAIC COMPANY NEW  MOS 398,602 487,051 88,449
10-01-09  01-21-11 31,908 MYLAN INC MYL 494,952 572,047 77,095
01-25-10  09-24-10 9,900 PHILIP MORRIS PM 467,676 555,393 87,717
INTERNATIONAL INC
07-06-10  09-24-10 -99 PM  JAN 222011 PM 110122 68,607 19,799 -48,808
50000 C
06-15-10  09-30-10 200,000 TRANSOCEAN INC 893830AW9 167,550 191,200 23,650
10-08-09  03-02-11 30,000 WEATHERFORD WFT 568,400 607,119 38,719
INTERNATIONAL LTD
SWITZERLAND
TOTAL GAINS 307,485 122,573
TOTAL LOSSES 48,808 -1,264
284,681 2,483,268 2,863,254 258,677 121,308
TOTAL REALIZED GAIN/LOSS 379,986



Lucas Capital Management, LLC
REALIZED GAINS AND LOSSES

J.C. Kellogg Foundation

633544450
Growth Portfolio
From 09-01-10 Through 08-31-11
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-26-10  09-20-10 71 CORINTHIAN COLLEGES 1,229 01 456 89 -772 12
04-26-10  09-20-10 129 CORINTHIAN COLLEGES 2,23213 83013 -1,402 00
04-26-10  09-20-10 600 CORINTHIAN COLLEGES 10,381 99 3,88235 -6,499 64
04-26-10  09-20-10 191 CORINTHIAN COLLEGES 3,304 93 1,236 70 -2,068 23
04-26-10  09-20-10 100 CORINTHIAN COLLEGES 1,730 33 647 19 -1,083 14
04-26-10  09-20-10 200 CORINTHIAN COLLEGES 3,460 66 1,294 11 -2,166 55
04-26-10  09-20-10 100 CORINTHIAN COLLEGES 1,730 33 64723 -1,083 10
04-26-10  09-20-10 1,009 CORINTHIAN COLLEGES 17,459 04 6,528 73 -10,930 31
04-26-10  09-20-10 1,900 CORINTHIAN COLLEGES 32,866 20 12,293 93 -20,572 27
04-26-10  09-20-10 300 CORINTHIAN COLLEGES 5,189 40 1,941 02 -3,248 38
04-26-10  09-20-10 100 CORINTHIAN COLLEGES 1,729 80 647 49 -1,082 31
04-26-10  09-20-10 2,700 CORINTHIAN COLLEGES 46,704 60 17,468 97 -29,235 63
04-26-10  09-20-10 600 CORINTHIAN COLLEGES 10,374 00 3,881 99 -6,492 01
08-12-09  11-15-10 500 BB&T CAP TR VIGTD 12,997 95 13,926 86 928 91

ENHANCED TR PFD SEC

96
09-20-10  05-02-11 400 INTL BUSINESS 52,574 35 69,385 91 16,811 56

MACHINES CORP
TOTAL GAINS 16,811 56 928 91
TOTAL LOSSES -86,635 70 000

203,964.73 135,069.50 -69,824.14 928.91

TOTAL REALIZED GAIN/LOSS  -68,895 23

Figures are unaudited

Realized Gains & Losses - sales are closed vs high cost*
*Unless otherwise specified by client
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J.C. Kellogg

Foundation

E.l # 13-6092448
State Street Investment
FYE 08/31/2011

Investment Detail

BEGINNING ENDING - BEGINNING ENDING FAIR
_____#OF # OF BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
o 2,100 2,100 |ABBOTT LABORATORIES 98,406 00 98,406 00 110,271 00
2 3,000 | 3,000 |ABBOTT LABORATORIES 122,384 00 _ 122,384 00 157,530 00 |
oI 31769 |ALTERRA CAPITAL HOLDINGS ] _Bai2a302| _ 84124302 _ 64840529 |
] ! .
o : 1,200 |ANHEUSER BUSCH _ . o 6574800 |  66,31200
[] ' 1,800 ' ANHEUSER BUSCH o I 0 r 98,550 00 | 99,468 00
I ! 800 'ANHEUSER BUSCH o X 5} _] _ __44,056 00 i __44,20800
o ' 300 ANHEUSER BUSCH o | [ | 16,497 00 | 16,578 00
! . [
N ) — _—— - — —_—— —_
30,108 22,108 'AXIS‘@_ITAL HOLDINGS e . 377,479 00 | 277,179 05 ! 633,615 28
L .‘ ] — ]
1,500 ! 1,500 |BAXTER INTERNATIONALINC o | 4694800 4598944 | 83,970 00 |
. 2,500 ! 2,500 |BAXTER INTERNATIONALINC o0 70,725 00 ' 69,766 44 ! 139,950 00
o 1,100 | _ 1,000 ;BAXTER INTERNATIONALINC o __ 22,591 00 ; 21,632.44 . 61,578 00
o 1,000 1,000 :BAXTER INTERNATIONALINC { 3288900 31,930.44 | 55,980 00
. 3,000 3,000 'BAXTER INTERNATIONAL INC o \ 109,59000 108,63144 | 167,940 00 |
o 2,000 2,000 ,BAXTER INTERNATIONAL INC o ! 7410000 ! 73,14144 111,960 00 |
L : _ ]
o 6,300 ’ __ 6,300 'BROOKFIELD ASSET MANAGEMENT _ o *_ 20816000, 20826000 _ 186,606 00
1,700 1,700 ' BROOKFIELD ASSET MANAGEMENT \ 56,746 00 | 56,746 00 ' 50,354 00
I I T T [ — i - e - T T T = ]
' . o - e i e
3700 _ 3700 ,CONOCOPHILLIPS __ " " " 24970700 ' __ 24970700 _ _ 25185900 |
]
N 4,500 _ ._3:300 DOVERCORP U ___ 6590400 ! _ 1815409 _ 18981600 |
- 1,000 _ 1,000 DOVERCORP ' _ 4118500 _ 3770109 5752000
_ 500 ___ 500 'DOVERCORP R 2588800 22,404 09 28,760 00 |
H | ' '
5,400 T_ 5,400 ;ENCANA CORP ) ‘*__ »ﬁv__ﬂ e T 7613200 § 76,4182 ! " 137,214 00
__ _2,000 . 2,000 |ENCANA CORP o e i 63904.00 | 6391382 50,820 00
1,800 | 1,800 'ENCANA CORP o . 59,033 00 59,042 82 _ 45,738 00
0 ! 1,000 ,ENCANA CORP o o o 32,437 82 25,410 00
e — . I N
. 2,000 | 2,000 |ENSTAR GROUP LTD - _ ' 211,100 00 | 211,100 89 205,920 00
300 | 300 !ENSTAR GROUPLTD _ 28,576 00 ! 28,576 89 ., 30,888 00
______ 600 | 600 {ENSTAR GROUP LTD - - ] 52,500.00 | 52,500 89 61,776 00
o 900 ;, 900 {ENSTAR GROUP LTD [ _ 56,871.00 ___56,87189 92,664 00
) 100 |ENSTAR GROUP LTD - i [J 8,242 19 10,296 00
' |
. - — ] —_— -
o 8oo 800 |FED EX CORP ) 13,476 00 13,502.12 62,976 00
1,400 1,400 |FED EX CORP o 23,583.00 | 23,609 12 110,208 00
2400 2400 [FLUORCORP ___ S 86,436 00 86,436.00 145,728 00 |
o 2,000 2,000 {[FLUORCORP R 82,005 00 82,005 00 121,440 00
_ 500} 500 |IFLUOR CORP e - _: 2540800 25,408 00 30,360 00 |
I
e O . U S
_ 1,500 | O |GENZYME CORPORATION o B 81,823 oo o o
- 1,500 0 |GENZYME CORPORATION I 80,841 00 o : ]
— 1,100 | o__ !GENZYME CORPORATION o — & s635100 o i ]
400} 0 __ |GENZYME CORPORATION | 2125600 ot ]
_ 82s0! o |HCCINSURANCEHOLDINGS ~__~ "~ ~ " |" " sesseoo, _ _o . "]
{
—_——r— —— — ] . e e ] rem mme o~ e o~ . RS —— s e L ————— —— ! _———— __t_ —_— e ——
I o e e e e il S B e N
—_— - |- -—— - = - - - - = - = - p— - —— - —— o ——— - —— __.J‘_._._ - _—— e —— - - - -
——— R . S, - - _ —— [ R S SO, I
—— OO St SO
i ] |
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].C. Kellogg Foundation
E.l # 13-6092448
State Street Investment
FYE08/31/2011

Investment Detail

BEGINNING ENDING | BEGINNING ENDING FAIR
# OF # OF I BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
317 317 \HOMEFED (SPINOFF OF LEUCADIA NATIONAL CORP) 38,172.00 38,417 26 6,894 75
o 316 316 |HOMEFED (SPINOFF OF LEUCADIA NATIONAL CORP) 38,172.00 38,417 26 | 6,873 00
900 900 |HOMEFED CORP ) _ L 56,295 00 56,54026 | 19,57500 |
_ __ ___ 500 500 |[HOMEFED CORP o 20,515 00 20,76026 { ___ 10,87500
o wo! 100 ;HOMEFEDCORP o N 4,302 00 , 4,54726 , 2,175 00
; 2,000 . 2,000 HOMEFED CORP e o 42,100 oo ! 42,345 26 | _ _._.43,50000
| _ e A
4,000_'l _ 4,000 [HSBC HOLDINGS PLC o '! 328,242 00 | 328,24210 | 174,240 00 |
— A e l_____._. N IR -
1,300 _ __ 1,300 ;IBM CORP e : 166,981 00 166,99083 , 223,483 00
o [ 500 IBMCORP e o | __ 8089983, _ 85,955 00
o ! 200 ;IBM CORP e Lo 33,579 43 ___ 34,38200
[ ' '
. .__ 2000 ____ 2,000 LABORATORY CORP OF AMERICAHOLDINGS = _ ' = 5673400 | 5673400 ! 167,060 00
500 :_ _ . _ _ 500 'LABORATORY CORP OF AMERICA HOLDINGS . 21,305.00 21,30500 41,765 00
1,200 1,200 'LABORATORY CORP OF AMERICA HOLDINGS ‘__ _60,03600, _ 6003600 _ _ 100,236 00
. 600 1 o 600 LABORATORY CORP OF AMERICA HOLDINGS 30,684 00 | 30,68400 50,118 00
A S R S
23,100 , 23,100 'LEUCADIA NATIONALCORP _ 19,269 00 .19,51426 , 684,453 00
. 2,000 2,000 LEUCADIA NATIONAL CORP o __ 39,346.00 . 39,59126 ° 59,260 00
v 7 7
O S A e Ml g [
_ o __ _ 4,200 'LOWESCOSINC. e 0 .. 9350448 j_ . 83,706 00
O __ _____ _4900 LOWESCOSINC = 1 el © _ _ __ 1078201 ___ 97,65700
O __ ___,___ 2700 'LOWESCOSINC 7o+ 6409032 5381100 ]|
e . _ 2,000 'LOWESCOSINC_ _ L .9 ... _48920501 3986000
PRSP - — e e e — e e — -
B 2,700 } 2,700 .M & T BANK CORP (FIRST EMPIRE*) . i _ _ 4725000 __40,639 25 ! 205,389 00
| t H
—————— _———- ——— U VU Ny . e L ]
.o _ ' .59 Mﬁ%ﬁ._ el N o P 23,192 00 | 23,244 82 |
__.0 ! _.95 MARKELCORP _ — 4o 3658145 3742810
o] 146 'MARKEL CORP o . o I 57,372 42 | 57,521 08 |
1 ]
. 1 I ! o B
__ 1,200 | 1,200 IMERCK & CO INC. L 1 _24,02900 24,021 40 39,714.00
1,200 1,200 {MERCK & CO INC o I 57,648 00 57,640 40 | 39,714 00
. 2,000 2,000 |MERCK & CO INC e _ ____61,82000 61,81240 , 66,190 00 |
4,400 4,400 |[MERCK & CO INC i ’___ 137,555 00 137,547 40 | 145,618 00
__ A _ _ e o ]
o 2,000 |MOLEX INC e o ! 53,417.00 43,700 00
- MR . ! _
o 3,900 3,900 MOLEXINC- A o o 134,063 00 134,063 00 | 72,072 00
o 2,000 __ 2,000 'MOLEX INC- A o o | 50,868 00 5086800 | 36,960 00
2,000 2,000 IMOLEX INC-A e _ I__ 49,100 00 49,100 00 ! 36,960 00
1100 1,100 'MOLEX INC - A _ e : 17,061 0O 17,061 00 20,328 00
o _ _._4000] 4,000 |MOLEXINC-A = . _l 74,400.00 74,400 00 _._.73,920 00 |
!
L 5100} 0 NALCOHOLDINGCO = . N 91,104.00 L0 ]
2,500 1‘ _ 0 _  NALCOHOLDINGCO _ _ e 46,025.00 | o e
1,100 o __NALCOHOLDINGCO. “ 19,030 00 o ]
_ 1,0004 o {NALCO HOLDINGCO 1728000 o __ . ]
o 1,000 o INALCOHOLDING CO 25,118 00 o1
[ T - - Tt T
T sp00 - 3,531@%;5 T T TTTTTTT00,603.00 | 12060300 | 17555200
o 500 ! 500 'NOBLE CORP o e 14,856 00 14856001 16,880 00
900 900 NOBLE CORP 1 34,343 00 34,343 00 | 30,384 00
- - e e R T s s
———— - - - - = - —_— e e — ————— —_—— p— - -_————— i _— e ——— e e 4 — e e — e e e - -
- 2000 - 2,000 PICO HOLDING INC. - - i -.- 74000004 _7400000 | 47,04000
400 _400 |PICO HOLDINGINC  _ e e o a4 ._14,39600 ] 14,396 00 | ___ 9,408 00
— | e e e o ey _ [ S N — e
) | 6,200 | PLAINS EXPL & PRODUCTION CO. | 0 160,126.78 | 182,342 00
7/10/2012
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].C. Kellogg Foundation
E1# 13-6092448
State Street Investment
FYE08/31/2011

Investment Detail

__ BEGINNING ENDING ] _ _ BEGINNING ENDING FAIR
# OF # OF B _ BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
L 1,000 0 __ POTASH CORP SASK INC 93,042.00 .0
100 [ |[POTASH CORPSASKINC o 9,55300 | [ | i
200} o |POTASH CORP SASK INC S 16,991 00 | o v .
| i !
_ 3,400 _ 3,400 |[RENAISSANCEREHOLDINGSLTD | 18802100 ' _ 188,03638' 22293800
. o | _ 600 'RENAISSANCERE HOLDINGSLTD P ____ o _ i 42,48356 | 39,34200
o [ ] o _ |
6000 | 6,000 {ROPER INDUSTRIES INC . 36,278 00 | 36,277 50 461,700 00
0T . T - - ! N
_ — . B - _ — ]
o 2,300 i _ 1,700 IQUALCOMM INC I —T 91,246 00 i_ 67,442 40 - 87,482 00
1,100 | 1,100 fQUALCOMM INC i 41,410.00 ! 41,410.44 ' 56,606 00
I 0 . L1100 2D —m - — ' 00 |
__ .. _17001 T~ "800 ISCHLUMBERGERLTD " " "6628700 | 2736215 __ 62,496 00
o 1,500 1,500 SCHLUMBERGERLTD = I Y 5650200 52,67215 | _~ 117,18000 |
o 400 , _ _.400 |SCHLUMBERGER LTD e 4 _27,08800! 2325815 _ _ 31,248 00 |
: : 1 ' !
_ 9000 o ISHINSEIBANKLTD _ _____~ __ .  ___ __6appa00! o ' ]
~ 1,000 o ___ !SHINSEI BANKLTD . Y &g7500] O ]
o 8,000 o ;SHINSEI BANKLTD o ' ___.48000 o 4 |
5000 "o !SHINSEIBANKLTD _ T 27,158 00 o ]
. 4,000 | o__ _ ISHINSEIBANKLTD _ e . _>223800 o _ |
1 H v
_____ 7150 _____ 7450 1SOUTHERN NATIONAL BANCORPOF VIRGINIA __ """ "'91,00000 _ 91,00000 | 4797650
0. __ oo iSUBSEA7SA-SPONADR _ "~ " " T " " "o . 13060 __ 140600
N 1,200 SUBSEA7SA-SPONADR e e _ &0 . _.263386] 2803200
S0 . 2,800 SUBSEA7SA-SPONADR el e &1 _ 5864090 6540800
R S e S S —_
s} i 8,300 US BANCORP | o] 4 226,279 51 192,643 00
R _ —_ 00
_ 0 i 1,000 ;US BANCORP o 0 . 27,871.66 23,210 00
o, 2,400 |US BANCORP __ e ] L. o A 6000590 5570400 ]
i | | !
) 2,200 1 2,000 | WATERS CORP __ j_— T_:_ ________ | -5,751 00 - 52,297 95 159,740 00
1,600 _ __1,600 |WATERSCORP e b 61,049 00 | 59,02875 1 127,792 00
o 900 _ 900 !WATERSCORP : 35,355 00 .33,33475 | _ 71,883 00 |
"800t o |WILLIAMSCOMPANIES T T T T T G100 0 I
1,200 | o WILLIAMS COMPANIES _ . 20,472.00 ; 0 o
3000, _o© WILLIAMS COMPANIES o 4531200 | o
800 [] WILLIAMS COMPANIES e 16,553 00 [}
2900, _© WILLIAMS COMPANIES . _ 65,552 00 0
—— _— e ———— x . e ]
pu— {--- - T SRS SV S
- T T T TeB74.62802 | 7153508.04 | 9:50575882
]
|
]
\
\
7/10/2012
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~ J.C.KELLOGG FOUNDATION

_ o o Tax ID No.: 13-6092448 e
_____________ o ) FIDELITY INVESTMENTS e ~ .
o o FYE . e
o 8/31/20n . -

INVESTMENT DETAIL

—

BEGINNING ENDING BEGINNING ENDING FAIR

MARKET
VALUE
27,768.00 |

BOOK
VALUE
o

BOOK
VALUE |
30,727.83 |

~_#OF
SAHRES COMPANY
1,200 |BARCLAYS BANK PLC

# OF
SHARES

_ 2,000 'BARCLAYS BANKPLC

o

51,207.95 | _

46,280.00

100 |BARCLAYS BANK PLC

o]

2,544 87 |

_2,314.00 |

- s0l o 'BB & T CAP TR VI GTD ENHANCED _ 12,998.00 | ) __4' ]
. . 1 !
O 71 0 \CORINTHIAN COLLEGESINC. | " '1,229.00 | 0 ] ]
_____._ 600! o |CORINTHIAN COLLEGESINC. | _ 1037400, o ]
2329, 0 __ .CORINTHIANCOLLEGESINC. =~ '  4029900! o ¢+
_______ii)@_'_ .0 _ ,CORINTHIAN COLLEGESINC. L 849000 o '
O L R AU
- l R 2l - _I_ e e e L
PR ——— - _ = - - 2 — - _ _________T_.__ e T.__ — e e =
e — . s
e i e e T T = “ - == I ——
T T T T U 151,300 00 84,480.65 | 76,362.00
N I
. R e
e L el e +, —_——— e ]
—— s —— VA..I. e —_— e e e e e ——— e e e _i e RS —
e e S
I o - ! L ! .
- S B e




J. C. KELLOGG FOUNDATION

- Tax ID No.: 13-6092448 B -
FYE
- 8/31/2011
f Ty T T - T -
_ l__ _ _— |
INVESTMENT DETAIL
I — - - - | —
| o —
|
BEGINNING ENDING BEGINNING ENDING FAIR
# OF # OF BOOK BOOK MARKET
SHARES SAHRES | COMPANY VALUE VALUE VALUE
32,000 1,600 fBNS HOLDINGSINC 73,920.00 | 73,920.00 400,000.00
—_ - ,' I M o I ’ l e
h 2_0_,@ f__ 20,000 _lslii:SSTEK INC T 149,124.00 ’ 149,124.00 : B 27,600.00—
| | 1
- _ 1 | - e — - I — e 1 - ]
46,493 46,493 SOFTBRANDS 930.00 . 930.00 ; o
- 2179 | P ; , —
e o Al __:__ R e .____%__ [P AN O O——

I SR S — S O .t b ]
R _ I R EURT T B —
R S RO A B . B
. ! |
—_— e _ e - e e e e e ——— - - e - —]
S S R S | R
i | i
e e e e e o e e e -
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J.C. Kellogg Foundation Investment Detail
E.l. # 13-6092448
FYE 08/31/2011
} __ I _ ]
BEGINNING | _ ENDING o o . ! BEGINNING ENDING = | FAIR
____#OF # OF i _ _ ] BOOK BOOK MARKET
SHARES SAHRES COMPANY VALUE VALUE VALUE
. 1,000 o ALLIANCE BERNSTEIN HOLDING LP 17,050 00 o ~
. 5,000 o ALLIANCE BERNSTEIN HOLDING LP 80,210 00 o
4,000 o ALLIANCE BERNSTEIN HOLDING LP 54,170.00 3]
5,000 o ALLIANCE BERNSTEIN HOLDING LP 80,210.00 o
5,000 [s] ALLIANCE BERNSTEIN HOLDING LP 118,960 00 o
| o 150,000 [AMERICAN AXLE & MANUFACTURING HOLDINGS o 1,888,060 00 1,402,500 00
0 ] 18,000 |AMERICAN AXLE & MANUFACTURING HOLDINGS ] 173,143 00 168,300.00
5000 5,000 |[AMERICAN EXPRESS CO . T 80,81000 | 80,810 00 ’ 248,550 00
2,000 2,000 |AMERICAN EXPRESS CO o o 31,050.00 31,050 00 | 99,420 00
5,000 5,000 {AMERICAN EXPRESS CO o L 80,21000 | 80,210 00 248,550 00
o 3,000 3,000 |AMERICAN EXPRESS CO o 44,256 00 I 44,256 00 149,130.00
0 —::;t_;__ 4,000 |ANHEUSER-BUSCH INBEV S.A. :j o ! 218,964 40 | " 221,040 00
0 | 4,000 [ANHEUSER-BUSCH INBEV S.A [] i 222,129 20 ! 221,040 00
l —
- B 4,000 4,000 |AUTOMATIC DATA PROCESSING - 167,002.00 | 167,002 00 | T _aiﬁ;ooo
. 6,000 6,000 'AUTOMATIC DATA PROCESSING 259,112.00 259,112 00 4' 300,180 00
- T T T B 7 o i
I ; [ b )
4000, 4,000 |(THE) BANK OF NY MELLON COP o B 115,330 00 | 115,330 00 | 82,680 00
_ _10,000 , 10,00?(THE) BANK OF NY MELLON COP o __'_ _ 295,510 00 | 295,51000 ! 206,700 00 |
o o T 3,950 _!(THE) BANK OF NY MELLON COP o | 0 . 100,541 45 ! 81,646 50
l ‘ :
T 4081 0 .BB & T CAPITAL TRUST VI PFD - 104,393 00 | o i
20,000 | o 'BB&TCAPITAL TRUST VI PFD . 515,010.00 ' o ]
20000, o _ _ |BB&TCAPITALTRUSTVIPFD e B1870200 O - ]
o 40,000 * [¢] __ iBB& T CAPITAL TRUST V1 PFD . R _ 1 __ 1,039,610 00 .o o
___.20000 O /BB & T CAPITAL TRUST VI PFD L L 538,748 00 | o
.. _._.15000 o ___'BB&TCAPITALTRUSTVIPFD | 409,906.00 , _ © e .
R 12,631 , o ‘BB & T CAPITAL TRUST VI PFD L 1 _ 352,865.00 [ o o
o 500 _ o |BB& TCAPITALTRUSTVIPFD o 13,955 00 | 0 o ~
R S ! T oo . I
| 10,000 | o ‘BB & T CAPITAL TRUST V o ' 274,404 00 } 0 |
i 15200, © ‘BB & T CAPITAL TRUST V | 409,305.00 | o T ~
3,000 [ BB & T CAPITAL TRUST V _ ! 81,343.00 | [ - | ]
~ 10,300 ") BB & T CAPITAL TRUST V 278,769 00 | [ )
1,200 | ] BB & T CAPITAL TRUST V 32,158 00 0 ! -
- 2,100 0o BB & T CAPITAL TRUSTV 56,595.00 _ o ; o
1,500 o BB& TCAPITALTRUSTV 4042000 0 f
__ - _ e | i
- 20,000 o |BCEINC o ! 607,789.00 o N
o . |
5,000 5,000 |BECTON DICKINSON & CO COM ! 389,160 00 389,160.00 406,900 00
[} 1,000 |BECTON DICKINSON & CO COM . ) . 88,990 00 81,380 00
99,600 99,600 |BLUE EARTH REFINERIES (SPIN FROM MFC) 51,294 00 51,294 00 35,856 00
|
50,000 50,000 |BRIDGEPOINT EDUCATION _ 1,101,560.00 1,101,560 00 l 1,104,000.00
| ___ 100,000 ; 100,000 |BRIDGEPOINT EDUCATION . e __1,505,670.00 | 1,505,670 00 ! 2,208,000 00
10,000 10,000 |BRIDGEPOINT EDUCATION _ 135,651 00 135,651 00 220,800 00
» o 6,800 ,BRIDGEPOINT EDUCATION I S o 112,482 00 150,144 00
o 2,000 |BRIDGEPOINT EDUCATION L _ o 42,949 20 44,160 00
" 2000] o |BROWN&BROWNINC. T 3839000 o 1
. 3000! = O BROWN & BROWN INC o . 57,730.00 } 0 .
o _5,000 I o BROWN&BROWNINC . 9594900}  © - R
. _ 5000 o BROWN & BROWN INC ~ . 95,226.00 o
100000 T o __ |CENTRALGARDEN&PETCO _ __ _ _ __~ ’_“L _woosgooool e T T
1 ! P
_ 5,000 ! 5000 CHUBBCORPCOMM | 24291000]| 242910 oo_rj_ 309,450 00
o _, __3,000 'CHUBB CORP COMM - S T - B 19726000 | 18567000
i ! i
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. J.C. Kellogg Foundation Investment Detail
E.l # 13-6092448
FYE 08/31/2011
20000} O ICLAYMORE EXCH TRADED FD ~ 478,810.00 ) 479,200 00
_ — o _ — ]
__ ___ _4000 4,000 {CONSOLIDATED WATER CO INC . 58,172 00 58,172 00 | 32,600 00
2,000 2,000 |CONSOLIDATED WATER CO INC R 29,409 00 29,408.80 16,300 00
R 4,000 4,000 {CONSOLIDATED WATER CO INC. 58,656 00 58,656 40 32,600 00
500 500 'CONSOLIDATED WATER CO INC. 7:395.00 7:395.00 4,075.00
2,000 2,000 |CONSOLIDATED WATER CO INC | 28,733.00 28,732 60 16,300.00
10,000 10,000 {CONSOLIDATED WATER CO INC | 146,873 00 146,873.00 81,500.00
o 17,500 |[CORNING INCORPORATED o] 298,210 00 263,025.00
o 16,250 {CORNING INCORPORATED . L [} 265,053 50 244,237 50
10,000 | (4] CRUCELL N.V ADS ONE ADS . 212,857.00 o o
T 4s000] o |EDUCATION MANAGEMENT CORP T T 43000 o T T
. _ __ 5653 [s] :EDUCATION MANAGEMENT CORP | 50,853 00 0 ! o
94000 o {EDUCATION MANAGEMENT CORP 902,194.00 o -
28,000 18,750 |EDUCATION MANAGEMENT CORP _[ 268,746 00 268,746 00 423,562.50
1
_ 1,588 | o {ENSTAR GROUP LTD B ! 95,420 00 o .
3,989 0 |ENSTAR GROUP LTD i 247,527.00 o . ]
10,000 T o __'ENSTAR GROUP LTD o 65071400 | __ _© o )
o I I . A b
_  __5000] o FOREST LABSINC o T 107,947 00 o I -
10,000 | 9,000 :FOREST LABS INC . . J____«%w_SO_gi 292,408 00 ' _ _.308,160 00 |
o 5000 ' 5000 |FOREST LABS INC __ e 143,638.00 . 143,63800 , 171,200.00
5,000 | 5,000 ;FOREST LABS INC 138,775 00 13877500' 171,200.00
. - i : R — 0
T, . N | I S e e o
10,000 . [J) ‘GENERAL ELECTRICCO e ] __ __ 15861000 : o o
| = - 1 |
5000 ] 2,000 |GENUINE PARTS CO s _159,703.00 , 63,88120 110,040 00 |
- _ 2500 2500 GENUINEPARTSCO o 8546000 ' 8546000 : _ __ 137,550 00 |
7,500 7,500 GENUINE PARTS CO i 270,085 00 270,08500I 412,650 00
R RELEAL ol L. 270 . . 412,050 00
! S N
5000, . __o _ __'GOLDMANSACHSGROUPINC "~ " "7 TGogge00:_ _ o T~ ]
o 5oooi .0 GOLDMAN SACHS GROUP INC _ _ __j ,,_Zihgﬂiﬁ,L,,,*_E . A
o _14,000, 0 'GOLDMAN SACHS GROUP INC-TRANSFER FROM 4X7H ] 183,385 00 [ =
_ 10,000 _ 6,000 GOLDMAN SACHS GROUP INC _ 1 _..__ 1,488,290 00 892,975 00 697,320 00
5000 | 5000 'GOLDMAN SACHS GROUP INC-TRANSFER FROM 4X7H l 853,775.00 853,775.00 | ___ .__581,10000
1,000 1,000 |GOLDMAN SACHS GROUP INC | _wgﬁosoo} 179,806 00 | 116,220 00
o 10,000 10,000 ' GOLDMAN SACHS GROUP INC . , 1,490,940 00 1490340005 1,162,200 00
5,000 | 5,000 ,GOLDMAN SACHSGROUPINC ] 716,910 00 716,91000 | 581,100.00
B o ) 20,000 |GOLDMAN SACHS GROUP INC f 0 ! 3,059,010 00 ! 2,324,400 00
_ o 4,000 |GOLDMAN SACHS GROUP INC B e o 56%888801 464,880 00
_ o | 500 |GOLDMAN SACHS GROUP INC 1| o 68,995 00 | 58,110 00
I ___10,000 |GOLDMAN SACHS GROUP INC ; o o 1,525,653 00 | 1,162,200 00
i i
o L 20,000 |GUGGENHEIM CHINA SMALL CAP ' o 478,81000, ]
| |
40,000 | ] VHARTFORD FINC SERVICES GROUP INC B 1,070,830 00 3] B
50,000 [s] :HARTFORD FINC SERVICES GROUP INC 1,269,715.00 [J) 1
i 1
_ _ | S, ,
[s] 30,000 |HEWLETT PACKARD 0 | 1,110,025 00 780,900 00
— ! i
3,500 R 3,500 |INTERNATIONAL BUSINESS MACHINES CORP . 368,183 00 ! 368,183 00 . 601,685 00
73000 o " |INTERNATIONAL FLAVORS & FRAGRANCES 110935600 | o R ]
_____ 2,000 ___0 _ ___ |INTERNATIONAL FLAVORS & FRAGRANCES 4. . 7457700 0o | e
I — | S -
15,000 | _ 15,000 fI_SHARES FTSE XINCHAU CHINA INDEX o ____$651,78¢9 00 1_ 651,789 00 579,450 00
T so00! 2,000 [JACOBS ENERGY GROUP INC - 18976000 | 75904.00 | 74,48000 |
- 1,000 _ _1,000 |JACOBS ENERGY GROUP INC . _l_ __ 40,186.00 ; _.___40,186 40 37,240 00
. 1,500 | 1,500 {JACOBSENERGYGROUPINC = _V_ __ .. 57970.00 1_ __5797000; 5586000
L 2,000 2,000 JACOBS ENERGYGROUPINC _]__ ___92,43000 92430001 7448000
2000,  _ 2000 JACOBSENERGYGROUPINC | _ 8539000 _ 8539000! 7448000 |
— . ,SQEQI . 3,500 |JACOBS ENERGYGROUPINC _ _ _ . . L 139,94200 | 13979175 ) _ _ 130,34000
|
—- —= - 4= et e e S T e T
[) | 3,500 {JOHNSON & JOHNSON I ] 213,389 68 | 230,300.00
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. ].C. Kellogg Foundation Investment Detail
El #13-6092448
FYE 08/31/2011
L 1,000 |JOHNSON & JOHNSON o . | o _ _ 65,650.90 _ _ 65,800 00
A I__ . I i
r
6000 o _ _ [KNIGHTTRANSPORTATIONINC. R e B
2000 © KNIGHT TRANSPORTATION INC =~ o B 26,730 00 o
2000, O KNIGHT TRANSPORTATION INC B o 26,31700 | o
20,000 3] KNIGHT TRANSPORTATION INC 334,668 00 o_
5,000 o KNIGHT TRANSPORTATION INC 82,960.00 o ]
10,000 10,000 |LEGG MASON INC 282,409 00 282,409.00 j 284,700 00
5,000 | 5,000 |LEGG MASON INC ) 159,210.00 159,210 00 142,350 00
5,000 | o 5,000 |LEGG MASON INC o o 154,960 00 154,960.00 142,350 00
o ' 30,000 |LEGG MASON INC. P DR S i 1,052,665 00 854,100 00 |
o o ! — I ! ]
1000 o 'MARTIN MARIETTA MATERIALS INC . 7970000} o ]
| 2,000 | o IMARTIN MARIETTA MATERIALSINC i 149,067 00 | o ! ]
500 | o .MARTIN MARIETTA MATERIALS INC . 3392600 0O o ]
__ 1,000 | o_ IMARTIN MARIETTA MATERIALS INC ! 83,710 00 ! 0
N — t T - = - 7
o ! e e I _ -~ e ]
109,090 | o "MASS FINANCIAL CORP | o 1 o '+
i I T T T " T
_ [ I o L N L. S
- 5,000 5,000 'MERCK & CO INC - WAS SCHERING PLOUGH CORP ! 155,006 00 | 155,006.00 | 165,475 00
5000 5000 MERCK & COINC - WAS SCHERING PLOUGH CORP | 164,073 00 r 164,073 00 | 165,475 00
- 2,000 2,000 ‘MERCK & CO INC e 62,09000! 6209000, _ 66190.00
_ . 5767 5,767 \MERCK & CO INC - Shares receivedinmerger _i : _ 176,500 00 S 176,500 00 1 190,858 87
~ 25,000 ' 25,000 |MERCK & CO INC 952,533 00 952,532 50 ; 827,375 00
2000 000 R & N 085253300 95253250, . 82737500
25000 | _.25000 MERCK&COINC = __ 936,750 00 1 936,750 00 , _ 827,375 00 |
R 10,000 ____mpm'MHmK&aHNC __M_“_ﬁ___"___"_w]-k_j@QQRgLi_ 3%9%001_ 330,950 00
| | . |
17,000 o MOODYSCORP T 7" T sazeesoo. o VT ]
— 3,000 _0___ _MOODYSCORP = __ __ S .. 6082200 o ' . __
oo _ 40,000 _ 9 _ ..MOODYSCORP e o il . _85M33000: o 1 ___
| | T
_ _so00 5000 MOHAWKINDUSTRIESINC " _ 7" 7777 T TTigea6000 | | 16646000 ! ___ 24775000
5,000 _ 5,000 MOHAWK INDUSTRIES INC I _102,20300 102,202 50 247,750 00
e i 11,250 'MOTOROLASOLUTIONSINC "~ |_ __ o _  ___ 45019338 _ __ 47351250
i
_so00 o MOVADOGROUPINC T T TN gapoe] o ]
B 10,000 7,000 :MOVADO GROUPINC B | 73,924 00 ' __ 51,746 80 i 96,320 00
5,000 5000 \MOVADOGROUPINC o 31,460 00 | 3146000 ! 68,800 00
. 4,000 | 4pooiM0VADOGROUPINC o 52,601 00 : ‘§2ﬁ9L00| 55,040 00
3,000 | 3,000 :MOVADOGROUPINC T N 3943ooof 39,430.00 __ 41,280 00
5,000 ! 5,000 |MOVADO GROUP INC e 65,530 00 6553000 |  _ 68,800.00
Spoof__ 8,000 !MOVADO GROUP INC . _hi______%____ 112,503 00 :_ 112,503 00 110,080.00
_ 10,000 | 10,000 ;MOVADO GROUPINC . ot 1526100 _ _ 11526100 137,600 00
_ __népgT"__ 500 |MOVADO GROUP INC 4,876 oo | 4,876 00 6,880 0o
- - - s T/ = - I
:____mTrhm o . {PACCAR INC _:_ '-;E____ T B ) 131,110 00 "o ~__"'_ )
o 5,000 | o PACCAR INC. _ e __ 186,578 00 o _
2,000 | [} PACCAR INC _ 76,090 00 [ ]
1,000 | [ PACCARINC. e . 37,700 00 , o ]
[ : i
20,000 * 20,000 |POWI-:RSI»lARI-:S_QQI_‘_DEN DRAGON HALT MU’I‘UAL_ 477,206 00 477,206.00 485,800 00
! : | o
_ 2,000 _ _ o |PRECISION CAST PARTS . 1 189,370.00 0 o
L 1000 o _ _ |PRECISION CAST PARTS e i 96130.00 o . - ]
o 2,000 + ) 2,000 ;PZENA INVESTMENT MANAGEMENT _ —-,.* _MA '__j____ 547000 ; T 5470 00 __._9,28000
48,000 1 48,000 |PZENA INVESTMENT MANAGEMENT L 129,01800 129,018 00 1 222,720 00 |
o 11,100 __ 11,00 {PZENA INVESTMENT MANAGEMENT L _ 29,629 00 i __ _29,629 00 — 51,504 00
_ 4,000 4,000 'PZENA INVESTMENT MANAGEMENT o o _ _10,146 00O ___lopg600; 1856000
5000;‘ 5,000 |PZENA INVESTMENT MANAGEMENT . _.__13,455.00 . ._ 1345500 | _ _23,200.00 |
. 20,000 | 20,000 |PZENA INVESTMENT MANAGEMENT _ 47,61000 | 47,610.00 :____ 92,800 00
10,000, 10,000 ;PZENA INVESTMENT MANAGEMENT =~ L. __ _23408.00 2340800 46,400 00
. _ __ 2,000 _ 2,000 PZENA INVESTMENT MANAGEMENT . 15,060.00 _ LS,_060~00+ _ 9,280 00 |
o . 2,000_PZENA INVESTMENT MANAGEMENT _ I R T 1709400 | 928000
1
IS N R .
15,000 | 15,000 |SPDR S & P CHINA EFT Jl 1,023,046 00 ; 1,023,046.00 | 1,061,100 00
7/10/2012

9 59 AM



. J.C. Kellogg Foundation Investment Detail
EI # 13-6092448
FYE 08/31/2011
_ I R o . _ N
100,00(_)_1__ O _iSTEELDYNAMICSINC == = e 1___.1793,06000 | o Voo __ .
i
T o 103,988 |TERRA NOVA ROYALTY CORP T o T 779,910 00
4] __+_ ___ 5102 |TERRA NOVA ROYALTY CORP o 1] 38,265.00
2] T ____77,557 {TERRA NOVA ROYALTY CORP 0 598,176 11 581,677 50
o | 3,395 [ TERRA NOVA ROYALTY CORP o 2632125 | 2546250
4] _ 11,718 ITERRA NOVA ROYALTY CORP _ [»] 91,289 70 87,885 00
- 0 4,600 ,TERRA NOVA ROYALTY CORP o 35,844.40 34,500 00
0 100,000 |TERRA NOVA ROYALTY CORP 1o 0 ____ _808,000.00 750,000 00
o | 5000 |TRAVELERS COMPANIESINC R 20831383 | _ 252,300.00
ot 15,000 {TRAVELERS COMPANIES INC o L 905,987 50 756,900.00
. __o© ) __ 10,000 ;TRAVELERS COMPANIES INC o I 614,293 00 ___ 504,600.00
I I . ) S B ' L ]
[s] A 879,700 !TRC COMPANIES [o] 2,771,065 00 | 4,424,891 00
—__ o [ — o ;
I — - — ]
o 5,000 |UNITED PARCEL SERVICE INC - CLASS B | )] o 369,162 00 l __ 336,950 00
o 2,000 . UNITED PARCEL SERVICE INC - CLASS B ! 0 148,68160 | 134,780 00 |
. ! o . o ! | o]
. 15000! 15,000 ‘US BANCORP DEL NEW . H____‘_____m' . 272,833 00 | 272,832 50 | __348,15000
_____5,%~‘_ __ .5,000 :US BANCORP DEL NEW o 106,106.00 | 106,106 oo_j_ ____116,050.00
i |
o 7 7 10000 [VALEANTPHARMACEUTICALS = = "7 "o~ """ "738261000 1 _ 449,800 6_2
. ..o _ - ______ _4500 VALEANT PHARMACEUTICALS _ - — ! o 1 __ 19875500, 20241000
I . 1 e ]
[} : 8,000 WALT DISNEY COMPANY ! [s] i 329,850 00 272,480 00
_o L . Ll o___ _ _ N 0
O ' _ ___ 2000 WALTDISNEYCOMPANY '7__ o _ 8272280 ' 6812000 |
o 2,500 \WALTDISNEYCOMPANY __ ~ —~ " "] ™" "% "~ """ " 10375950 | _ __ 8515000
_________ b L . S ]
- 10000 5000 WESTERN UNION COMPANY . 1 .___ 13331000 I_- _.. 6665500 8260000
o __10,000—‘I __ _ 10,000 WESTERN UNION COMPANY . 122,03900 '  122,03900 165,200 00 |
P A15.’°.‘E’.l__ . __ 15000 |WESTERN UNIONCOMPANY __ _ _ __ ___ _  _: 273,01000 _ 273,01000, _ _ 24780000
e U S SO
5000 0o  WHOLEFOODS MARKET INC o L o __5_0&5&_: -
i _ 5000} 0o ___ WHOLEFOODSMARKETINC =~~~ + =~ 4646000; o T_ I
. 5000 2,000 'WHOLE FOODS MARKETINC ’____ 139,83600: 5593400, 132,080 00
- 5000 5000 WHOLEFOODSMARKETINC __ _ 142,166.00 , 14216550 i 330,200 00
e _ e : N i ]
L 5000+ 5000 'WILLIS GROUP HOLDINGSLTD _ 1 122,960.00 ! 122,960 00 . 195,650 00
1,000 | 1,000 |WILLIS GROUP HOLDINGS LTD o 23,13500 i ___ __23,13500 ! 39,130 00
____ 2,000 ' _ 2,000 .WILLIS GROUP HOLDINGSLTD 44,349 00 44,34900 | 78,260 00
5,000 —____ _5,000 {WILLIS GROUP HOLDINGS LTD o 132,710 00 132,71000 , 195,650 00
* 2,000 _.__ 2,000 |WILLIS GROUP HOLDINGS LTD . . _ 55,090 00 55,090 00 I . __ __78,26000
i
—_— e e — o — —_— |
N 0 50,000 XEROX CORPORATION e 502,010 00 | 415,000 00
0 1 50,000 JXEROX CORPORATION . : 0 507,005 00 '[_ 415,000 00
' |
i - T ) T i
Preferred Stock . _:_..- _ [ 1 ]
o 14,637 | BARCLAYS BANK PLC PFD ] o [ 37599574 | 33870018
_ o _ 30,000 |BARCLAYS BANK PLC PFD o_ l 764,701 00 ! 694,200 00
— | ]
o_ | __ _ 000 :GOLDMAN SCAHS GROUP INC PFD o R ) ! 21,159 10 | 20,092 00
o __t _ _ 2000 |GOLDMAN SCAHS GROUP INC PFD R o__ 42,38940 ) 40,184 00
..o o _t_.__ 160688 ,GOLDMAN SCAHS GROUP INC PFD b9 4 35195324 1 _ 33529530 |
o |  _ _19223 LQOLDMAIj SCAHS GROUP INC PFD 9 ] 399,863.78 | _386,22852
[ R ! o I R
o 1 - ..__ 40,000 MAIDEN HOLDINGSNALTDPFD __ 0 1,004,010.00 | 980,800 00 |
e _ .. a —— — - - e .
- .9 _ . 139305 MORGANSTANLEYPFD _ _ ___ __ _ | o ___ |__275920307] _ 26786990
S U S IS R
-0 _;__ _ 57 WELLSFARGO & COMPANY DIVIDEND EQUALPFD | o _ l___ o __ i__. .o_
..o ., . . . .8 WELLSFARGO&COMPANYDIVIDENDEQUALPFD ! = o _ | ___ o o .
I R A
i T - - - —_ s e e - -5 - _——— - —
T - e S
| ! 39,179,060.00 , 45,679,980 48 | 46,806,377 76
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J.C. Kellogg Foundation Investment Detail
E.lL #13-6092448
. FYE 08/31/2011
] e o o l
. e — __ _,________________,____-_.___Il_____ I
o (650) .. ICALLMRKJAN 22 201 @ 40 o - ) (141,358.00) .
200 CALL'TM JAN 21 2012 @ 60 o 86,139 00 ]
(750) CALL CENT OCT 16 2010 @ 10 (78,225.00)
(250) CALLCENTOCT 162010 @125 o __ (7,325 00)
75 CALL COCO JAN 22 2011 @ 20 15,052.00 .
390 . CALL COCO JAN 22 201 @ 20 7,702 00 o ]
125 _ ICALL COCO JAN 22 2011 @ 22 5 15,087.00 .
. 75 CALL COCOJAN 22 2011 @22 5 o _ 9,052.00
200 __ _ICALL COCO JAN 22 2011 @ 25 . 14,139.00 R _
122 L CALLCOCO JAN 22 2011 @ 25 8,625 00 o o
(110) _ {CALLGSJAN 222011 @180 __ (189,698.00) o o
_(1,000)] {CALLSTLDNOV 202010 @18 | (216,930.00) 1
(50)| !CALL GS JAN 22 2011 @ 150 (85,558 00) o 0
(100), o ICALL GS OCT 16 2010 @ 150 (162,277 00) o
(200); 'CALL MCO JAN 22 2011 @ 20 - (62,870.00) o
(400)| CALLMCOJAN 22201 @20 (137,719.00)
0 . . (20000)|CALL/GS@155EXPOY 0 | (209,825 68); _ (15,700 00)
0 L __(14900)ICALL / AXL @ 15 EXP 01 o 1 o (16,323.16)! __ (2,23500)
o I (7100)ICALL/AXL@15EXPo1 e ; 0 I (7,760.40) (1,065 00)
R S (400 00)/CALL / BPI @ 25 EXP n_o_ o . 0 _:—__ (39,817.43) (43,000 00)
I I _ . _{(1,28800)'CALL/BPl @ 25 EXP 11 S S _(143,05542), (138,460 00)
o _ ._ _(50000)iCALL/AXL@125EXPO 7 _1* ) ! (72,229 36)! (67,500 00)
o} (0000)CALL / AXL @10 EXP 01 R o o (22,928 88)! (21,250 00)|
: 1 i
- - ! St Sl — e
Z e 0T T T - T T - - T 7
) B S S
| ! (936,164 00)1| (511,940 33)) (289,210 00)
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J.C.KELLOGG FOUNDATION

L Tax ID No." 13-6092448 o s
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J.C. KELLOGG FOUNDATION, ‘C. ‘ 13-6092448

ATTACHMENT 14

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MORRIS W. KELLOGG, RICHARD I. KELLOGG,JAMES C.KELLOGGIV AND
PETER R KELLOGG

ATTACHMENT 14
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1/18/2012
J.C. Kellogg Foundation
FYE 8/31/2011
April 26, 2011 American Hellebic Educational Progressive Assoc 500.00
November 8, 2010 Appalachian Mountain Club 25,000.00
August 10, 2011 Appalachian Mountain Club 25,000.00
August 1, 2011 Bank Street School 2,500.00
September 8, 2010 Barnegat Bay Charities 1,050.00
August 23, 2011 Buckingham Browns & Nichols 7,500.00
August 18, 2011 Be Part of Art Campaign 5,000.00
December 15, 2010 Benedictine Academy 25,000.00
February 4, 2011 Benedictine Academy 25,200.00
May 2, 2011 Benedictine Academy 35,000.00
August 8, 2011 Benedictine Academy 62,500.00
June 16, 2011 Berkshire School 500,000.00
November 1, 2010 Berkshire School 10,000.00
November 18, 2010 Berkshire School 200,000.00
March 8, 2011 Berkshire School 3,000.00
June 7, 2011 Berkshire School 15,000.00
April 19, 2011 Berkshire School 500,000.00
September 8, 2010 Bike for the Baise 750.00
December 6, 2010 | Blowing Rock Charity Horse Show 50,000.00
August 23, 2011 'Boston prep Charter Public School 500.00
June 16, 2011 Boston Preparatory School 20,000.00
December 23, 2010 Boys & Girls Clubs in Union County 25,000.00
June 16, 2011 Boys and Girls Clubs - Boston 105,000.00
June 16, 2011 Bridges Outreach 45,000.00
July 13, 2011 Brimmer & May School - Annual Fund 500.00
February 14, 2011 Brimmer & May School Annual Fund 5,000.00
September 8, 2010 Brooklyn Heights Montessori School 10,000.00
June 16, 2011 Building Educated Leaders for Life 50,000.00
August 18, 2011 California Academy of Sciences 5,000.00
March 2, 2011 California Institute for Integral Studies 5,000.00
May 2, 2011 California Institute for Integral Studies 100,000.00
August 23, 2011 California Institute for Integral Studies 48,000.00
August 23, 2011 Cambridge Public Library 750.00
July 13, 2011 Carroll School - Annual Fund 500.00
June 3, 2011 CASA of Union County Inc. 10,000.00
May 24, 2011 Cascade Canyon School 10,000.00
August 23, 2011 | Children's Museum of Boston 500.00 ]
August 1, 2011 !Christadora Foundation 2,500.00
June 16, 2011 |Christadora, Inc. 75,000.00
November 11, 2010 |Christopher & Dana Reeve Foundation 2,000.00
November 11, 2010 {Christopher & Dana Reeve Foundation 2,000.00
April 5, 2011 Christopher & Dana Reeve Foundation 300.00 |
November 10, 2010 |City and Country School _ _ 5,000.00
April 13, 2011 _____|Coalition for BuzzardsBay =~~~ ____ 50,000.00 | .
February 14,2011 Coalition for Buzzards Bay Annual Fund 10,000.00
August1,2011Community Congregational Church 5,500.00 ! .
August 16, 2011 {Community Foundation of New Jersey 50,000.00
MASTER contnbution list Aug 31 2011.xls Page 1



1/18/2012
August 10, 2011 Coney Island Prep 2,500.00
[August 1, 2011 Cora Hartshorn Arboretum 2,000.00
June 16, 2011 Count Baise Cool School 5,000.00
November 10, 2010 Dartmouth College 10,000.00
August 1, 2011 Dartmouth College 5,000.00
August 23, 2011 Dartmouth College Fund 2,500.00
August 10, 2011 Dartmouth Natural Resources Trust 10,000.00
June 16, 2011 Deschutes Land Trust 25,000.00
August 23, 2011 Duke University 2,500.00
August 23, 2011 Durfee Betts - Environmental Defense 5,000.00
March 1, 2011 Elizabeth Development Co. 25,000.00
February 23, 2011 Elizabethport Presbyterian Center 25,000.00
August 19, 2011 Elizabethport Presbyterian Center 10,000.00
June 16, 2011 Embrace Kids 50,000.00
July 13, 2011 Emmanuel College - Annual Fund 500.00
February 14, 2011 Fay School Annual Fund 10,000.00
June 16, 2011 Free Arts for Abused Children of NYC 100,000.00
June 16, 2011 Friends of Hudson River Park 50,000.00
December 1, 2010 Friends of TEAM Schools 900.00
June 16, 2011 Friends of the Children New York 35,000.00
June 16, 2011 Frost Valley YMCA 75,000.00
September 21, 2010 Frost Valley YMCA 50,000.00
September 17, 2010 Frost Valley YMCA 40,000.00
August 23, 2011 Habitat for Humanity 3,000.00
April 13, 2011 Habitat for humanity - Boston 35,000.00
August 23, 2011 Habitat for Humanity - Boston 12,500.00
August 1, 2011 Hartshorn School PTO 5,000.00
June 16, 2011 Heartworks 95,000.00
September 8, 2010 Hobart College 900.00
October 8, 2010 Hobart College 1,200.00
July 12, 2011 Hobart College 4,000.00
August 11, 2011 Hobart College 1,000.00
July 19, 2011 Holy Names University 10,000.00
August 23, 2011 Horizons for Homeless Children 3,500.00
June 16, 2011 Incarnation School 25,000.00
December 23, 2010 Independence Seaport Museum 20,000.00
June 24, 2011 Independence Seaport Museum 25,000.00
July 19, 2011 International Kodaly Society 10,000.00
August 10, 2011 JAD Consulting - charitable gift 1/2 of fee's 17,875.00
March 7, 2011 Jefferson Park Day Care Center 5,000.00
August 23, 2011 Jumpstart 3,500.00
August 11, 2011 Kent Place School 10,000.00
February 14, 2011 Kent School 5,000.00
August 10, 2011 Ladder Up 2,500.00
June 16, 2011 League for the Hard of Hearing 75,000.00
June 16, 2011 Link Community School 40,000.00
February 14, 2011 Loomis-Chaffee Annual Fund 5,000.00
May 9, 2011 Loomis-Chaffee School 20,000.00
January 25, 2011 Marina Counseling Center 40,000.00
June 16, 2011 Marist High School 100,000.00
August 23, 2011 Metta Institute 10,000.00
October 8, 2010 Michael T McCormick Jr Foundation 500.00
August 10, 2011 Middlebury College 2,500.00
MASTER contribution list Aug 31 2011.xls Page 2



1/18/2012

December 16, 2010 |Morristown Beard School 15,000.00
March 7, 2011 Morristown Beard School 625.00
May 3, 2011 Morristown Beard School 1,825.00
November 10, 2010 Morristown Beard School 10,000.00
August 1, 2011 Morristown Beard School 6,000.00
August 11, 2011 Morristown Beard School 10,000.00
December 6, 2010 Morristown Beard School 500.00
December 16, 2010 Morristown Beard School - Annual Fund 10,000.00
March 7, 2011 Morristown Beard School - Auction 1,050.00
QOctober 1, 2010 Morristown Beard School Parents Association 190.00
August 23, 2011 Museum of Science 750.00
August 10, 2011 Nativity Preparatory School 10,000.00
August 23, 2011 Nature Conservancy 3,500.00
August 23, 2011 Nature Conservancy - Massachusetts 3,500.00
February 14, 2011 New Bedford Whaling Museum 10,000.00
September 22, 2010 NJ Conservation Foundation 25,000.00
February 14, 2011 Noble & Grennough School Annual Fund 5,000.00
QOctober 13, 2010 New York Road Runners - Team for Kids 200.00
June 16, 2011 QOakwood Friends School 22,000.00
September 8, 2010 Ocean County College 2,500.00
May 2, 2011 Ocean Medical Center Foundation 20,000.00
August 10, 2011 Off the Street Club 2,500.00
October 15, 2010 Our Lady of Guadalupe Academy 30,330.00
February 7, 2011 Our Lady of Guadalupe Academy | 3,500.00
August 16, 2011 Our Lady of Guadalupe Academy 50,200.00
| May 4, 2011 , Paper Mill Playhouse . 1,000.00
June 16, 2011 'Pendleton Arts Center 25,000.00
January 25, 2011 Permaculture Research Institute USA 20,000.00
June 23, 2011 Permaculture Research Institute USA 20,000.00
January 19, 2011 Pine Manor College 50,000.00
February 14, 2011 Pine Manor College Annual Fund 20,000.00
August 1, 2011 Pingry School 2,500.00
May 20, 2011 Planned Parenthood of Greater Northern NJ 20,000.00
September 17, 2010 Planned Parenthood of Northern NJ N 20,441.00
August 18, 2011 Project for Public Spaces 5,000.00
October 26, 2010 Rhode Island School of Design 10,000.00
November 10, 2010 Rollins College 10,000.00
August 31, 2011 San Francisco Symphony 7,500.00 ]
August 1, 2011 Santa Clara University 1,000.00
September 8, 2010 Save Barnegat Bay 200.00
July 7, 2011 Save Barnegat Bay 500.00 B
August 23, 2011 Save the Harbor/Save the Bay 500.00
December 8, 2010 Scholarship Fund for Inner City Children 131,750.50
Qctober 26, 2010 School Public Health's Center for Public 10,000.00
February 14, 2011 Sea Education Association 5,000.00 ]
February 14, 2011 Simmons College Annual Fund 5,000.00 ]
June 16, 2011 Solar One ) 100,000.00
December 7, 2010 Somerset Hills Handicapped Riding Center 20,000.00 ~
June3, 2011 |StJoseph Social Service Center 50,000.00 , |
February 23,2011 St. Lawrence University _10,000.00 |
February 23, 2011 |St. Lawrence University - Annual Fund __ 25,000.00 .
December 16, 2010 |St. Rose of Lima Church _____1,000.00 B
April 12, 2011 iSt. Rose of Lima Church - Easter Giving 500.00
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July 13, 2011 The Barker Foundation 8,500.00
June 16, 2011 The Connection for Women & Families 40,000.00
August 18, 2011 The Global Fund for Children 5,000.00
August 18, 2011 The Guardsmen 5,000.00
March 15, 2011 The Historical Soceity: Elizabeth NJ, Inc. 10,000.00
January 6, 2011 The Jubilee Center 60,000.00
November 11, 2010 The Oskar Schindler Performing Arts Center 500.00
August 10, 2011 The Steppingstone Foundation 10,000.00
August 1, 2011 The Winston School of Short Hills 3,000.00
February 14, 2011 Thompson Island Outward Bound 10,000.00
June 16, 2011 Tomorrow's Children 50,000.00
June 7, 2011 ,Trinitas Health Foundation 2,210.00
January 19, 2011 Trinitas Health Foundation 20,000.00
| September 8, 2010 Trinitas Hospital 1,600.00
September 8, 2010 U.S. Ski Team 15,000.00
September 24, 2010 Union County College Foundation 1,500.00
September 24, 2010 Union County College Foundation 10,000.00
November 19, 2010 Union County College Foundation 48,000.00
December 6, 2010 Vail Valley medical Center 10,000.00
August 10, 2011 Wellesley Free Libray - Centennial Fund 25,000.00
February 14, 2011 Wesleyan University Annual Fund 10,000.00
May 13, 2011 YMCA of Eastern Union County 1,000,000.00
August 23, 2011 |Zen Hospice Center 10,000.00

- o 296.50

THE PURPOSE OF THE ABOVE
CONTRIBUTIONS IS TO AID EACH
DONEE ORGANIZATION IN CARYYING OUT
ITS EXEMPT FUNCTION.
MASTER contribution list Aug 31 2011.xis Page 4




Form 8868 (Rev 1-2012) Page 2
o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox_ , , , . ., . | 4 IL]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o If Eou are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
p!i’:\t J.C. KELLOGG FOUNDATION, INC. [YI 13 - (‘DOCL?L( L[’g
Number, street, and room or suite no If a P O. box, see instructions Social secunty number (SSN)
feehwr | C/0 IAT REINSURANCE CO. LTD. ]
:"';t’l‘]?n Y%‘ge City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK, NY 10005
Enter the Return code for the return that this application is for (file a separate application foreachretumn) . . . . . .. ... .. | 0] 4 l
Application Return | Application Return
Is For Code |lIs For Code |
Form 990 01 |IEERERE TR T G R e Ay oA |
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » MICHAEL PICKETT
Telephone No » 212 389-5835 FAXNo p» 212 389-5849

e |f the organization does not have an office or place of business in the United States, check thisbox | . . . ., ... ...... 4 [:l
e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox | | | . . . | 4 I:] If it 1s for part of the group, check thisbox, , . . . .. | 4 U and attach a

list with the names and EINs of all members the extension is for

4 | request an additional 3-month extension of time until 07/15 ,2012

5 For calendar year , or other tax year beginning 09/0120 10 ,andendn 08/31 ,2011 |
6 If the tax year entered in Iine 5 1s for less than 12 months, check reason |_| Initial return Final return |

Change in accounting period

7  State in detall why you need the extension
MISSING SIGNIFICANT TAX INFORMATION NECESSARY TO PREPARE A COMPLETE

AND ACCURATE TAX RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ 84,981.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and [¥H
estimated tax payments made. Include any prior year overpayment allowed as a credit and anyE

amount paid previously with Form 8868 8b|$ 52,981.
¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions. 8ci$ 32,000.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Title P> Date P>
Form 8868 (Rev 1-2012)

JSA

0F 8055 4 000
4465CK 577D 4/12/2012 2:54:08 PM V 10-8.3 PAGE 1




