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SCANNED MAR 0 9 202

Re"tum ‘of Private Foundation

rorm 990-PF OMB No. 1843-0082
or Section 4847(a}{1) Nonexempt Charitable Trust
St o T Treated as a Private Foundation 2010
Interra! Rwveriue Secvice fots. Tha foundation may bs able to use a copy of this return to satisfy stats raporting requirsments.
For calendar year 2010, or tax year beginning SEP 1, 2010 . and ending AUG 31, 2011
@ Check alsthat apply: initial return {1 tnitial retum of a former pubilc charlty [ l Final return -
Amended retum {X] Address change Name change
Name of toundz‘ion IA Employer identification nomber
TECHNICAL TRAINING FOUNDATION 04-2864138
Nurnber and strest for P O. bax number if mai! la not deilversd to strest address) Roomsuke 18 Telgphons number

1429 0SGOOD STREET

978-685-1553

City or town, stats, and ZIP code

NORTH ANDOVER, MA 01845

C ¥ axemption spsicatian e pending, check here . PL__]
D 1. Foreign orgenazations, check here

Saction 4947(a){1) nonsxs
I Fair markst valus of afl assets at end of year
{from Pan i, col. {¢), Ene 16)

t chardable trust

H Check type of organization: @ Saction 501(c)(3) exempt private foundation

J Accounting method:
] other (specify)

Other taxable private foundation

. Fi organizations mesting

£ i private foundation status was terminated
under ssction 507(){1)(A), chack hare . D[]

F H the foundation Is in a 60-month termination

ps 65,309,719, |Part/, column (d) must be on cash basis.) under secton 507(b){1)(B), check here., L1
Part | | Analysis of Revenue and Expenses 2 Disbursaments
R L I - R
1 Contributions, gifts, grants, stc., received N/A
2 cnack [ X ] ¥he toundation s not reguimd to etach 8ch. B -
B e T Y e 33,097. 33,035, tatement 1
4 Dwidends end Interest from securfties, 1,072,986.] 1,072,986, tatement 2
6a Grossrents | M
b Netrents. incoms or (lasa) et C D
68 det gein or (oss) fom sale of axeets naton ne 10 ... L 234,641, T [&)]
E b SRS~ _ 4,706,688, » =) BTTT YCPVP |-
7 Coplta) Gain nat incame (rom Part V, dne2) 234,641. @ U eV |
! 8 Netshorermeapitalgain g
9 Incomamodifications. . . . .. .. YN = Tkl
102 Somovances ™ . il R e
D Less: Cast of goode scld |
¢ Grossprofitor(less) ., ... .. .. .. ..
1 Oherlnsome .. ... ...o.o.... . 13.712.] 13,712, gtatement 3
12 Total Addlnesithroughdt . . . . .. . 1,354,436.f 1,354,374, :
13 Componsation of cfficers, dirsctors, trustess, sto. . 0. 0. 0.
14 Other employes salaries and wages 165,044. 33,868. 131,176.
16 Pension plans, employee benefits 11,.364. 6,723, 4,641.
alegaifess ... .. Stmt 4. 94,430. 0. 94,430.
b Accountinglees . . . 8tmbt .5 . 2,280. 0. 2,280.
¢ Other professional fees . Stwt 6. 41,936. 0. 41,936.
17 dmterest, o e e e o
é 10 TOBS s s Stmt.. 7. 83,925, <13,993.p 97,918.
£|18 Deprecittionand depletion . . ... ... .
s 20 Ocoupanty ... oo e .
21 Travel, confarences, and meetings . . ... ..
Bl22 printing and publications .
ole3 Otherecenses . . . . Stmt 8. | 780,601, 521,521, 259,080,
24 Total openating and administrative
E expenses. Add inss 13through23 . ... 1,179,580, 548,119, 631,461,
25 Contributions, gits, granispald 3,177,717, 3,177,717,
26 Tots! expenses and dishursementy,
] Addmnes24and26 ... ... | 4 7.297. 548,119, 3,809,178,
27 Subtract fine 26 from fin 122
2 Excees of -evecua over and di s .. | <3,002,861.p
b Not investrant income ¢ negstive, enter 0) 806,255,
Lo Adiusted net lacome ¢ nepuve entar 0).....ocivcr, N/A
$3%% LHA ForPaperwork Reduction Act Notice, sas the instructions. Form 880-PF (2010)



Form 880-PF (2010}

[Part ii ] Balance

iched rchetles £ smognt n g desrghon
ShootS o inovibe et year amoums oay,

-2864

Bemnning 0of yoar

Page 2

End of year

{a) Book Value

(b) Book Value

(c) Falr Market Valus

1
2
8

4

1

12
13
14

1%

17
18
18
20
21
22

Liabitities

|

Net Asssts or Fund Balances

- I ]

10a lnvestmsnts - U.S. and state government obligations
clnvesﬂnenm-corporambonds L.

18_Total astots (tobs complsted byafifilers) , . ...

29 Tot) iatliies (add fnes 17 through 22) ..

Cash - rpn-interest-bearing | et e e e e
Savingsana temporary cash mvastman!s e eer errerter e e .
Accouns resalvable D>

- 3,143,380.

67,176.

67,176.

Less: allowancs for doubtful accounts P>

Pledges reczivable P>

Lass: al swence for doubtful accounts P>

Grants r:celvable |
Recelvaples dus tmm ofﬂeers, u“rectors, trustees. and othar

ommsmummn »

Less: aliywance for doubtful amnunts b

Inventoras ‘or sale or use

Prepaid axpenses and daterred charges .. . .

55,762,120.

53,812,282,

56,625,806.

302,607,

302,607,

305,841,

fvestmonn -lanc. bungs, end squpment dests |

Lesspccor e ipretnen SEIME. 11 147,750.

390,202,

2,337,767,

Investments - mortgage toans . ...

5,960,960.

investments-other . Stmt 12

1,198,500,

2,349,936.

Land, bulldings, and equipmant; basis P>

Less: aecom-dates seprcietion _»

1,198,500.

Other assets {describe P

60,796,809,

Accounte payable and accrued expenses

Grantspayable ... .. ... ...

Deferred revenus ..

Loans tror, oficerw, directors, tnustess, and other disquatified parsons

Mortgages and other notes payabls

Other Babilitiss {describe p DUE TO IRS

65,308,

Foundatians that tollow 8FAS 117, check here
and oomplets lines 24 through 26 and lines 30 and 81.
Unrestriced

5.308.

60,731,501,

| <10,309.
| .<10,309.

57,728,641,

Temporarily rvs‘trk:tad

Foundafions that do not follow SFAS 1 11 clm.t hm ) PD
and complets lines 27 throngh 31.
Capital stock, trust principal, or currentfunds . .

Paid-in or capital surplus, or land, bldg., and equlpmem tund

Retained sarrings, accumutated incoms, endowment, or other funds_ .

Total netassets or fund balsaces . .

60,731,501,

57,728,641,

..........................

60,796,809,

57,718,332,

_ [Part Ii) ] Analysis of Changes in Net Assets or Fund Balances

1

(must agres wiz1 end-of-year figure reported on priof year's return)

N h 0N

0238511

12-07-10

Totat net assets or fund balances at beginning of ysar - Part Ii, column (a), tine 30

EnteramountfomPant ka2l
Other Increases noi included In kne 2 (itemize) » ROUNDING

60,731,501.

<3,002,861.>

1.

Addlines 1,2,:nd3 e
Deermesnoimcludedh nnaz(nemlza) b

57,728,641,

Total net assetx or ‘und balances at end of year (fing 4 minus fing 5} - Part Il, column (b}, line30 ... .. ...

Q.
57,728,641.

Form 890-PF (2010)




Form 890-PF (2010 [RA NG FOUNDATION 04-2864138 Paged
PartiV]| Capitel Gains and Lossesfor axonlnvemm income

(s) List and dsscribs the kind(s) of property sold (e.g., real estats, @me%igw {c Daleacqulred ((J)Datemld

2-story brick warehousa; or common stock, 200 shs. MLC Co.) D - Donation 0., day, yr.) mo., day,
12 OPTIONS (SEE ATTACHMENT) P Various Various
b STOCKS (SEE ATTACHMENT) P Various | Various
¢ SHORT-TERM GAINS MUTUAL FUNDS P Various Various
d¢ Capital Gains Dividends
N

allowed Cost or gthers basis h) Gain or (loss
() Gross sates prica (or aliowabie) O oot of sk (o s () s o)
8 1,188,568. 428,963, 759,605,
b 3,446,890. 4,043,084. <596,194.>
[ 4,454, 4,454.
d 66,776. 66,776,
[]
Complete only for asssts showing gain in column {h) and owmed by the foundation on 12/31/69 m &Ins(CoL {h) gain minus
- col. (k), but not lsss than -0-
(i) F.MV. 85 of 12/31/69 0) Adjusteq basts e Lhoses (bom o (1)
a 759,605,
b <596,194.>
¢ 4,454.
d 66,776,
[:]
it gain, also enter in Part |, line 7
2 Capital gain net insama or (net capital los) {Itﬂoss).enter-O-lnPartl,llnﬂ . } 2 234,641,
3 Net shori-term capital gain or (loss) 23 defined in sectiong 1222(5) and (6):
H gain, aiso entar in Parll ﬂneﬂ,ootumn (c). /A
53), € , N

"TaxonNetlnnsumntlneome

(For optional use by comsstic private foundations subject to the section 4940(a) tax on net investment incoma.)
If saction 4940(d):2) applies, lsave this part blank.

Was the foundaticn liabla for the saction 4842 tax on the distributable amount of any year in the base peried? .. ...

If “Yes," the foundation does not qualify under 4940{s). Do not let

1 Enter the appropriate amount in each column for sach year; see instructions before makuig any entries.

(s {t) (¢)
Calendar ,mnﬁ&&mnmm m) | Adusted qualiving distributions | Netvalue of nonchariable-ss assets {col. (b} dhxded by o ()
2039 5,525,035, 61,444,928, .089918
2038 4,554,630, 56,.248,161. .080974
2007 5,196,762. 81,801,688. .063529
2006 4,102,445, 90,084,236. . 045540
2005 3,029,967, 79.170,.616. .038271
2 Tomiot@net,ookmn(d) . . . L . .318232
8 Average distributicn ratlo for the 5-year base period - deeﬂuetotalonheZbyS,orbythenumbarofm
the foundation has been in existance if lessthanSyears. . .. ... ... .063646
4 Enter the net velus of noncharitable-use assets for 2010 rom PartX, fine5 . 65,346,085,
§ MURIDIYEROADBYTINO T | o e e e e et e e et e e e et e e+ oo 4,159,017,
6 Enter 1% of net investment income (1% of Part 1, lln827b) . . . ... ... ... .. 8,063,
T ABAINES SO B e e e oo evene e eeeseeserrestoesnses sprraoneeeaenn 4,167,080.
8 Entsr quatlying digtributions from Part Xil, lined 3,809,178,

If fine 8 Is equal to or greater than fine 7, checkmsboxlnPanVI Ilne 1b andcompletathatpan uslngammxmu
Ses the Part Vi instructions.

023521 12-07-10

Form 890-PF (2010)




Form 830-PF (2010 TRECHNT TRAINING F TI D4-2864138  Paged
[Part V] ExclsoTaxBasadonmvmm%oﬁomnwaxme),orm-mim)

1a Exampt opsrating foundations described in section 4340(d)(2), check here P [ and enter "N/A" on fins 1.
Date of rulirg or determination letter: (attach copy of letter If neceesary-ses instructions)
b Domestic foundations that mest the section 4940(e) requirements in PartV, check here > [_J and enter 1% 1

16,125.

ofPartl,line 2’ . . ...
¢ All other domesuc foundations enwr 2% ot Ilne 27!: E:empt fureiun oroanuminns entar 4% 01 Part | llna 12. col. (b).
Tax under saction 511 (domsstic section 4347(a){1) trusts and taxable foundations only. Othersenter-0-)_ . . ... . .. .

0.
16,125.

Addlines fanc2 . . .
Subtitls A {Incoms) tax (domssﬂc sectlun 4947(a)(1) lmsts and taxable foundaﬂnns only Olhars anmr 0-)

0,

on (& [0 o

Tax based on investment income. Subtract lins 4 from fine 8. lf zero or kess, enter-0- . . . .. =

16,125.

DN

Credits/Paymearts:
8 2010 estmated tax payments and 2009 overpayment credited 02010 . ... 61 18,319.
b Exempt foreign organizations - tax withheld at source . | et e e 1 8D
¢ Tax pald with application for extanslon of time to fils {(Form 8868) IO A -
d Backup witkhouding erroneouslywithhetld . .. .. ... .. LLBE
7 Total credits and payments. Add fines 6a through6d

18,319,

8 Enter any penally for underpayment of estimated tax. Check hsrs D |f Form 2220 saﬂadmd -

© {0 I~

8 Taxdse. Itha otal of Iines 5and 8 Is more than ne 7, ontar amoumtowed . ...::..:.:.'f:f:.'f::.':fi.':"'i'

4,194.

10 Ovemymm ittine 7 {s more than the tota! of ines 6 and 8. enter the lmom overpald .

ft |
L=

Il

{a During the tax ysar, did the foundaﬂon attempt to Influence any national, state, or local legiskation or did it participats or Intarvene in

any pofitical campaign? ..
b Did it spand mcre than $100 dunng the year (euher tﬁrecﬂy o lndirecﬂy) ta polﬂiwl purposes (see lnstrucuons 10: deﬂnlﬂoa)?

If the answer I3 "Yas" to 1a or 1b, attach a dotalled description of the activitias and coples of any materials published or

distributed by the foundation in connection with the activities.
¢ Did the foundabon fiie Form 1120-POL for thisyear? =
d Enter the ammount {if any) of tax on political axpendiures (section 4956) Imposeﬂ dunno !he ysar

(1) Onthefoundation. > $§ 0. (2) On foundation managers. > $ 0.
e Entar the reimbursement {if any) paid by the foundation during the yaar for pofitical expenditure tax imposed on foundation

2 Has the fouriJation engaged in any activities that have not previously besnreported o the IRS? . .. ... .. ... ot e

i "Yes,* atiach a detailed description of the activities.
8 Has the fourdatran mada any changes, not previously reported to the IRS, in its governing instrumsnt, articlss of incorporation, or
bylaws, or omner similar instruments? if "Yes, * attach a conformed copy of the changes

4a Did the founaton have unreiated business gross incoms of §1,000 or more during theyear? . ... ..:.::.:.:
b If*Yes,” has ¢ filed a tax return on Form 980-T for this year? . - V4 -

§ Was thers a dqudation, terminstion, dissolution, or subsmnua! cmtracuon dunno the year?
if *Yos,* attach the statemeant required by General Instruction T.
8 Are the requiremants of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By strtp lajisketion that effectively amends ths governing Instrument so that no mandatory directions that conflict with tha stata law
remaln in ne governing instrument? eeteen eet heeretrerstnte o ae ot s e renrren svresreatas arere
7 Dud the founcation hava at least §5,000 lnassatsatanyﬂme durlnumeyaav‘? .......................................................................
i "Yes," compiete Part i, col. (c), and Part XV.
8a Enter tha stares to which the foundation reports or with which it is registered (ses instructions) »

Yes| No

1s

P 1

[ 1

10

IN

o (8 |2 o

bl

MA

b If the answer is "Yes' to fine 7, has ths foundation fumished a copy of Form S90-PF to the Attorney General (or destgnate)
of each state as required by General instruction G? If "No, ® attach explanation
8 Is the foundation claiming status as a private operating foundation within the meaning of sacﬂon 49420)(3) ur 49420)(5) tor alendar

YWZNU NNMDWW&MWNMNW(MMWUMSNI'PMXW)?”'YOS. complete PRrtXIV . ... ..o ies s

03531
12-07-10




Form 980-PF (2010)

[Part Vii-A . Statements Regarding Activities (continued)

August 17, 20087

Website adiress P> N/A

11 Atany time dusing the year, did the foundation, directly or Indirectly, own & controlied entity within the meaning of
section 513(b){13)? It Yes," attach schedule (ses Instructions) o vvete vee oree ean e et verene 1 X
12 Did the foundafion acquire a direct or Indirect interest In any anpllr.able lnsurance commt befow
12 X
18 Did the foundation eomply vmh the publlc mspechon requnamanm for ds annual ratums and exampﬂon appumm? 131X
Telephona no. > 978-685-1553

14 Thebookssrencareof p» ANN NELSON
Locatedat > 1429 OSGOOD STREET, NORTH ANDOVER, MA

2P+ 01845

18 Saction 4847(a)( 1) nonaxampt charitable trusts filing Form 980-PF in lieu of Forra 1041 - Check here |, ... . ...

and enter ths amount of tax-exempt Intercst recsived or accruad during the year RN N/A
16 At any tims durng calendar ysar 2010, did tha foundation have an interest in or a Stgmmra or othnr authnmy ovm a banlv, es| No
sacurtties, Cr other financial acCountin aTOreigN COUMITY? | | .. . ... s s ceeemnie + ersn e sre s erom e serene et nnens 18 X
Ses page 20 of the instructions for axceptions and filing requirements for Form TD F 90-22.1. Hf “Yes," enter the name of
the n
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
Flie Form 4720 if any em is checked in the “Yes® column, unless an exception appiies. Yes| No
1a During the year did the foundation {either directly or indirectly):
(1) Enpage in *1e sale or axchange, or laasing of property with & disqualified person? . . .. .. ... ... .. . T dves X no
{2) Borrow mcagy from, lend money to, or otherwise eéxtend credit to (or accept it from)
adisqualified person? . . el ves X e
(8) Fumnigh goods, services, orfaﬂ:ties to (oraoeepmem from) a d‘xsquallﬁad person? | CIves Xm0
{4) Pay campsnsation to, or pay or relmburse ths expenses of, a disqualified person?® XIves [0
{(6) Transfe: any Income or assets to a disqualified person (or make any of erther avaitable
for the pensfitor uss of adisqualifisd person)? . .. . ... . .... .. Cves X o
(8) Agres to pzy mongy or property 0 a government officlal? (Emepnon Check *No*
if the fcuncation agreed to make a grant fo or to employ the official for & period after
terminatior. of goverment service, if termimatmg within 90 days.) . . ... ... . T vee X o
& If any answer Is "Yes' to 1a{1)-(6), did any of the acts fall to qualify under the excepﬂnns described in Reuulaﬂona
saction 53.434*(d)-3 or In a current notice regarding disaster assistance (ses page 22 of tha instructions)? | . . ... ... LD
Organizatiors relying on a current notice regarding disaster assistance checkhere . ... ,,PL__] )
¢ Did the foundatian engage in a prior year in any of the acts described in 13, other than excepted acts. that were nol mrrected
before the first cay of the tax year beginning in 20107 . . . ... . o 10
2 Taxes on failure to distribute income (saction 4942) (does not epply ta years the toundaﬂon was a private opsmﬂnn foundaikm
dafined in secticn 4942(1)(3) or 4942(J)(5)):
a At the end of tax yeas 2016, did the foundation have any undistributed income {lines 6d and 6s, Part XIIt) for tax year(s) beginning
before 20107 ves XTI no
i *Yes," fist tne sears »
b Are there any years listed In 22 for which the foundahon is not applying lha provisions of section 4942(&)(2) {relating to incorrect
valuation of assets) to the yaar's undistributed incoma? (If applying section 4842(a)(2) to all years listed, answer "No® and attach
statement - see Instructions.) . N/A |
¢ Hfthe provigians of section 4942(8)(2) am bamg appﬁad to my uf tha wars hsma ln 23. nst ma yaars hare
>
3a Did the founiation hold more than 2 2% direct o indiract imarest in any buginass enterpn‘se at any time
during the year? _ [:l Yes (X0
b if Yes," did k have excess buslness ho!dlncs ln 2010 as a msun af ( 1) any purchase by ths foundauon or dxsquahﬁed parsons aftar
May 26, 1963; (2) tho lapss of tha 5-year period (or longer period approved by the Commissicnsr undar section 4943(c)(7)) to disposs
of holdings zcquired by gift or bequest; or (3) the kapse of the 10-, 15-, or 20~year first phase holding perlod? Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 . e N/A. L8
43 Did the founcatian invest during the year any amount in @ manner that would Jeopardize !ts chanmble purposes? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | 4a X
b Did the founcation make any Investment in a prior year (but after Decembar 31, 1969) that could jeopardize its charitable purpase that
n femoved from rdy before the first day of the tax beginning In 20107 . . s
Form 990~PF (2010)

023841
12-07-10




Form 980-PF (2010 T I IN 6

Part Vii-B | Statements Regarding Activities for Whleh Form 4720 May Be Required (conunued)

1

Page

5a During ths year did the foundation pay or incur any amount to:

{1) Carry an propaganda, cr otherwise attampt to influenc legistation (section 4945(e)}?. . . L ves X3 wo
(2) Influercs the outcoms of any spectfic public election (see section 4955); or to carry on, directly or indiractly,

any vcter registration drive? e EdYes X e
(8) Provida a grant to an individual for travel, study, or other simitar purposes? Cves X o
(4) Provida a grant to an organization other than a charltable, etc., organization dascribed i m section

508(a}{ 1), (2), or (3), 0 308N 4B40(AN2)? . ... ... oo oo conenene < e I ves XIno
(5) Provids for any purpose other than religious, charitable, scientrfic, fiterary, or educational purposas, or for

the prevention of cruelty to children or animals? L ves X o

b if any answer Is “Yes" to 52{1)«(5), did any of the transwtions tallto quafrly underma an:epbom dssuibed ln Regu!atbns

saction 53.4945 of in a current notice regarding disaster assistance (see instruchons)? . . .. .. WNUA..

Organizations refying on a cument notice regarding disaster assistance checkhere e e e e e ’D
g Hf the answer ls *Yes® to question 5a(4), does the toundation clalm axemption from the tax becmm lt mamtalned
expanditure responsibilty for the grant?, . e e o AB L T Yes LI o
i *Yas, " attach the statement required by Reguhtlonasecﬂon 534945 5{d).
8a Did the fourdation, dusing the year, receive any funds, directly or indirectly, to pay premiums on
apersonal beneft CONUBEI? . o e e e s e oo e Oves X wo

b Did the foundation, during the year, pay premiums, dmﬂy or mdlmctly. on a Dersomi bensfitcontract? . ... )

if "Yes" to 8b, file Form 8870.
7a Atany time during the tx year, was the foundation a party to a prohibited fax shatter transacion? Cve X w

b 1 "Yes," did the foundation recelve any proceeds or have any nst meome attributable to the trangaction? N/B

Information About Officers, Directors, Trustees, Foundation Managers, Highly
m Paid Employees, and COnr?r'actom

1 List all officers, directors, mtaes.founduﬂmnmagenandmwcanpmaﬂm

) Compensation )
{a) Name and address hg avmd e (HM;E. %

entar =

o8 Tot or

WENSLEY HEFNI TRUSTEE
75 WEST STREET
BEVERLY, MA 01915 20.00 0.

SUZANNE WRIGHT TRUSTEE
75 WEST STREET
BEVERLY, MA 01915 20.00 0.

2 Compensation of five highest-paid employees (cther than those Included on line 1). if none, enter "NONE."

Titks, and average )
(a) Name and address of each employeo paid more than $50,000 (b)hours r wesk {c) Compensation m&%

devotsd to position compensiion

ANN MARIE NELSON CONTROLLER

8 SCARLET CIRCLE, HAVERHILL, MA 01835 40.00 124,610, 869.

0.

T s B |

-0

Form 990-PF (2010)

023881
12-07-10



Form990-PF(2010)  TECHNICAL TRAINING POUNDATION -2864138  Page?
B Eeine vt Cortsorms ez oes, Foundetion Wensgsrs, Hohl
3 Five highest-paid independent contractors for professionel services. if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {o) Compensation
JOC ADVISORS, LLC
100 NORTH WASHINGTON STREET, BOSTON, MA 02114 INVESTMENT ADVICE 470,000.

ROBERTO, ISRAEL & WEINER
100 NORTH WASHINGTON STREET, BOSTON, MA 02114 LEGAL 55,128.

....................................... » 0
List the foundation's four targest direct charitable activitias during ths tax year. Include relevant statistical information such as the
number of organizations and other beneficiarles served, conferences convensd, resaarch papers produced, ete. Expenses
1CPMC_ FOUNDATION CONTRIBUTION
600,000.
2CALIFORNIA SCIENCE CENTER CONTRIBUTION
590,067.
sPARA 1.08 NINOS CONTRIBUTION
300,000.
4NORTHERN ESSEX COMMUNITY COLLEGE CONTRIBUTION
250,000,
[Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-retated investmants made by the foundation during the tax year on Iines 1 and 2. Amount
1 N/A
. —
Al gther program-reiated investments. Sea instructions.
3
Jotsl Add lines 1 through3 ..., s e oo . e B 0.
Form ©890-PF (2010

028881
12-07-10




Form S90-PF (2010) 04-2864138  Pagss

- | Part X | Minimum lnvestmont Rotum {A domestic foundations must complete this part. Foreign foundations, see instructions )
t  Fair market *alua of asssts not used (or held for uss) directly in carrying out charitabl, etc., purposes;

u Average morthly fair market value of seCUrtleS . . .. .. ... e L T 61,587,064,
b Average of monthly Cash DRIANCES ... ... ... .. e e e e e e e e e e evveerenne | 1B 78,659.
¢ Fair market \alus of ail other assets __ __ 1o 4,675,480,
d Total (add lires 1a, b, and c) . o _ B A | 66,341,203,
(] Reducuunclmmdfurbmlaqeorommactorsreponed un Hnes 1aand
1¢ (attach detalied explanation) , L l 1o [ 0.

2 Acqusﬂxonmdebtednasswpﬁcablatoﬁnﬂnsssls 2 0.
3 Subtracthne2fromitne1d . . . . . . . SO I 66,341,203.
4 Cash degmes neadmrcnarmmactwmsnmnwv.ofnnea(forammramoum.soemmmmm) N B ) 995,118.
§ Mstvalse of noncharitable-use assets. Subtract ks 4 from Ims 3. Enter here and on PartV, tine 4 L6 65,346,085,

§ __Minimum Irsestment return. Enter 5% of ling § e 3,267,304,
Distributable Amount (see instructions) (Section 4942(1)(3) and (i)(5) pﬂvata operahno foundabons and certain
foraign crganizations check hers » [_] and do not complets this part)

1 Mmimum imastment return from Part X, Une 6 . . ... .. .. SRR . | 3,267,304,
2a Tax on Invesnent income for 2010 fromPartVi,line5 . . . . | 2 16,125,

b Income tax fcr 2010, (This doss not include the tax from PanVL) R Y < )

¢ Add lines 2a and 2b . | 20 N
8  Distributable amount befors adjustments. Subtractine 26 fromline 1 ... ... oo e e . L8 3,251,17S.
4 Recoveriss of amounts treated as qualifying distributions .~ . 4 0.
5 Addlines3andd . s 3,251,179.
8 Deduction from dlstﬂbmabieamoum{see h\strucﬂons) ........................................................................... 8 0.

trihgtabl as adlus ] : tor hare 2 Pa ing 7 3,251,178,

- Qualﬂymg Dlstnbuhons (see instructions)

1 Amounts paic (including administrative expenses) to accomplish charitable, stc., purposss:

8 Expensas, contributions, gifts, etc. - total from Part |, column (d),ine 26 . . . .. ... . . fa 3,809,178.

b Program-relaiad investments - total from Part X8 SRR I N B 0.

2 Amounts paic to acquire assets used (or held for uss) dimcﬂy ln canying outcharltable.etc.,purposas_' e L2
3 Amounts set aside for specific charitabls projscts that satisfy the:

a Surabliity tes; (prior IRS approval required) , VU B . |

b Cash distribution test (attach the required schadule) . OO I -

4 Qualltying distributions. Add fines 1a through 3b. Emerhemandoanv lmaa.andeanllnad,, . 4

§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

Incom. Enter 1% of Part 1, ine 270 . . . e e e e —— e ] 0.

6 Adjusted qualifying distributions. Subtract fing 5 from e 4 8 3,809,178,
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whethar the foundation qualifies for the section

4940(e) reduction of tax in those years.
form 980-PF (2010)

3,809,178,

028571
12-07-10




Form$90-PF 2010)  TRCHNICAL TRAINING FOUNDATION 04-2864138  Psged
Part Xlil | Undistributed Income (see instructions)

(s) (b {c) {d}
Compus Years prior to 2003 2009 2010

1 Distributable amount for 2010 from Part XJ,
ine? o i 3,251,179.
2 Undatributed nooma, It any, a8 of the end of 2040:
a Enter amourt for 2008only . . .. ... 0.
b Total for pricr years

3 Excess distribuhons carryover, if any, to 2010:
aFrom 2005
b From 2006
¢ From 2007
dFrom 2008
o From 2009 772 .
lTotnIoﬂlnesSamrouohe N 772,409.

4 Qualifying distributions for 2010 from

PartXii, ined: > $__ 3,809,178,
a Applied to 2003, butnot more than fine 2a 0.
b Applied to urdistributed income of prior
years (Electicn required - ses Instructions) . | - 0.
¢ Traated as distributions out of corpus .
(Election raquired - see instructons) 0. i

d Applied to 2010 Jistrbutable amount 3,251,179.
¢ Remafning amount distributed out of corpus 557,999.
§  Excess distribuions omryover applied 10 2010 | 0. 0.
07 an amount appears In column (d). the game amount
must be shown in coturmn {a))

8 Enter the nettotaf of each column as
indicated below;

2 Corpus. Add lIres 91, 40, and de. Subtract fre 6 1,330,408.
b Prior years’ undistributed income. Subtract
inedbfromine2d =~ . 0.

¢ Entar the amcunt of prios years'
undistributed Income for which a notice of
deficiency has bean Issued, or on which
the sectlon 4642(a) tax has bsen pmvmusly
assessed . - 0.

dSubuactuneScf'omllmsb Tmble
amount - g2e instructions R 0.
e Undistributed incoms for 2009. Subtract line
4a from {in Za. Taxable amount - gas instr. __ 0.
t Undistributed income for 2010. Subtract
lines 4d and 5 frem fing 1. This amount must
be distributedin2011 .. ... .. 0.
7 Amounts freaied es dlstrﬂ:uuons out of ey
corpus to satisfy requirements impased by
gaction 170(b)(1)(F) or 4942(gi3) ... ..... 0.
8 Excess distributions carryover from 2005
notepplid ontine Sorline7 . 0.
8 Excoss distritutions camryoverto 2011,
Subtractlines 7 a7d 8 rom line6a . 1,330,408.
10 Analysis otiina 9:
& Excess from 200€
b Excess from 2007
¢ Excess from 2008

d Excass from 2009 772,408,
¢ Excess from 201G, 557,999,

%

rens

Form 990-PF (2010)

023581
12-07-10




RAIN 04-2864138  Pageto

gatic s(aaemstmcuonaandPartWI-Aquasums) N[A

1 a I the foungatian has received a rufing or determination letter that it is a private operating
foundatlon, and the ruling is effective for 2010, enter the date ot theruting .. >

b Check box to tndicate whether the foundation 15 a ing foundation dawibed m sectian v L) 4942(J43) or [, ] 4942(j)5)

2 ¢ Enter the lssse; of the adjusted net Tax year Prior 3 years
income frcm Fart | or the minfmum {2) 2010 (b} 2009 (¢) 2008 (¢) 2007 {e) Total
investmeni retirn from Part X for
sach ysar ists3

b 85% offine2a. . . .

¢ Qualilying dlstfibuﬂnns rrom Pan XH
ling 4 for eachyearfisted =

d Amounts ircludad in fine 2cnot
used directy for active conduct of
exemptactivities

o Qualifying distributions mada dxmuy
for active conduct of exampt activities.

Subtractlirs 2afromline 2¢
8 Complete a, b, or c for ths
alternative :3st relied upon:
1 “Assets® afternz‘ive test - enter:
(1) Valusofaliassets . . . .

(2) Value «f agsets qualifying
under secton 4942()(3XBXN ..
b Endowmen? aemative test - enter
2/3 of minimurs invastment return
sh%sgnmPam lhnsforeamVea:

'Slmport'a‘-ermﬁwtssl arm:r o

{1} Total suppart ather than gross
Investment income (interest,
dividar. s, cents, payments on
securlti2s (>ans (section
512(s).5)) or royattes)

(2) Support trcm general pumm
and 5 ¢r more exempt
organizaticns as provided in
ssction 49:2()(3)(BY1) ... ...

(8) Largesiamount of support from
anexsriptorganzstion .

4) Gross igvestment incone
* Supplementary information (Compiete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a Listany maragers of the foundation who have contributed more than 2% of the total contributions racsived by the foundation before the close of any tax
yaas (but onyy if they have contributed more than $5,000). (See section S07(d¥2).)
None
b List any maragess of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Interest.
None
2 Information R Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Chack here > if the foundation only makes contributions to preselacted charitable organizations and does not accept unsolicttad requests for funds, if
the foundatizn makes gifts, grants, etc. (see instructions) to individuals ar organizations under cther conditions, complets ems 2a, b, ¢, and d.
a The name, address, and tslgphons number of the person to whom appiications should be addressed:
ANN NELSON C/0 TECHNICAL TRAINING FOUNDATION, 978-685-1553
1429 OSGOOD STREET, NORTH ANDOVER, MA 01845
b Thea form in «rhich appBeations should be submittad and intormation and materials they should include:
WRITTEN REQUEST
© Ay submission deadines:
N/A
d Any restrictions ar imitations on awards, such as by geographical areas, charitable fistds, kinds of Institutions, or other factors:
SCIENTIFIC AND TECHNICAL TRAINING EDUCATION

023801 12-07-10 Form 890-PF (2010)




Form 990-PF (2C10)

TR NING F ATION

[Part XV] Supplementary information (continued)

04-2864138 Pags 11

d Grants and Paid During the Year or or Future Payment
Recipient i reciplent is an Individual,
shgw: an):1 nta}lgilonship to Foundatl&n Purpw%f lxlv;‘m or Amount
any foundation managar status
Name and address (home or business) b gubmmhl mm&w reciplont
a Pald during the year
—_—Sce Statement 13
TOWE e » 3 13 17.
b Approved for future pagyment
None
Towal ... ... oo | 0.

023011 12-07-10

Form 980-PF (2010



Form 930-PF (2010

[PartXVI-A ] Analysis of lncome-Prodchng Activities

04-2864138 Paget2

Enter grass amounts unless otherwise indicated.

{ Program service evenue;
t

Amount

code

Unrelatad busmess incomns Excluded by section 512, 813, ar 814 | M)
" (b) ° @ Related or exempt
Bu N ;
o Sen Amount

function :ncoms

o o 0 o

t

¢ Fess and contracts from government agencies
2 Membership cues and assassmsnts
3 Intsrest on savings and tamporary cash
investments _
4 Dividends and mtsresl from seourfttas ,,,,,
5 Net rental inccme or (loss) from real estats:
& Debi-financed property = = .
b Not debt-thansed property | A
8 Net rental incoms or (foss) from personal

proparty

70merinvastn5nmoome T

8 GaMGr(losa)'rmsalasolassetst
then inventory

o Nt orﬂoss) mm.s.pwa'mms e e -

10 Gross profit or (loss) from sales of (nventory
11 Other revenue;
« STOCK SECURITIES

14

33,097.

14

1,072,986.

18

234,641,

b SETTLEMENT

id

13,712.

d

12 Subtotal. Add columns (b), (d), and (e)

0.

1. 354_,436.

13 Total. Add line 12, columns (b), (d),and(8) ... ... .. ... ... . ....

(See worksheet in line 13 instructions to verify calculations.)

.13 1,35 é.ézﬁg

| Part XVI-E | Relationship of Activities to the Accomplishment of Exempt Purposes

Lins No. Explain below how each actvity for which income Is reported in column (e) of Part XVI-A contributed impartantly to the accomplishment of
v the foundation's exsmpt purposes (othsr than by providing funds for such purposss).
oasezt - Form 990-PF (20 10)




Form 890-PF (2010) TECHNICAL TRAINING' FOUNDATION 04-2864138
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

1 Did the organization durectly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Gode (othe’ than sectior: 501(c)(3) organlzations} or in section 527, relating to political organzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . C e i . Cee e S o R T{ X
(2) Other ssets e e et e e e e (18(2) X

b Other transactions: ¢
(1) Sales of assets to a nongharitable exempt organzation L. o o . . 1b(1) X
(2) Purcheses of assets from a noncharitable exempt organization . k . X 1b(2 X
(3) Rental 5t facilties, equipment, or other assets . . o . C . |1b(8) X
(4) Reimbursement arrangements . . L L L I k1105 X
(5) Loans or lsan guarantees L - . . . 1b{5}) X
(8) Performarice of services or membership or fundra|smg sohcutanons o . . . ..... |1b(6) X

¢ Sharing of facildies, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer tc any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the gonds other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column {d) the value of the goods, other assets, or services received.

(a)Lineno (b} Amount involved (c} Name of noncharitable exempt organization (d) Description of transtars, transactions, and sharing arrangements
N/A
2& s the foundatio directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 5C1(c} of the Code (other than section 501(c)(3)) or in section 5277 o . L . l:l Yes [zl No

b if"Yes,” complete the following schedule. '

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A _

Under penaltes of perjury, | d
and comrplete Declaratio)

Sign
Here

o that | have examuned thia return, including accompanying schedules and stataments, and to the best of my knowledge and belief, 1t 1s true, correct,
or than taxpayer or ﬁd“wﬂm of which preparer hes any knowledge
—
f)? ,-Q ? / (9~ } \[uSyee

} Sigryafure of officer or trustee y/4 “Date’ Title

PzintType preparer’s name / Prepar; ignature Date Check |:| it |PTIN
s z a: f self- employed ﬁ
Paid Arthur V. Ford, CP %7//2/ ’leJY
Preparer |fim'sname » SULLIVAN BILLE, P.C. v F«rm'E?N 3 2 Z 2 !
Use Only ; D - ‘ D

Ferm's address p 600 CLARK ROAD
TEWKSBURY, MA 01876 Phoneno.  978-970-2900
Form 990-PF (2010)

023622
04-26-11




Form 980-PF (2010} ' ' DATION 04-2864138  Pagey

Information Rogardmg Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did ths or¢anization directly or indirectly angage in any of the following with any other argantzation described in section 501(c) of T¥es]No
the Code (other than section: 501(c}{3) organizations) or in saction 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitzble axempt organization of:
(2) Othoressets, . i | 18(2) X
b Other transactions:
(1) Saes of assats toa nongharftable exempt organtzation | . | L e e e e 1B X
(2) Purchases of assets from a nonchantable exempt organization = ... |2 X
(8) Rental of facilities, squipment, or other assets .. 1ne8) X
(4) Reimbursemant arrangements . |1b(4) X
® Peﬂovmamofwwcasormmershlwmndrwmsdmm OSSOSO A |- -1 | X
¢ Sharin of facities, equipment, mafling lists, other assets, or pald employess [} X

d If the answer tc any of the above is Yes," cmmknememmmgschedute.Oonn(h)shouldaMysshowmeMrnmmotmegoods.omaassets.
or services given by the reporting foundation. K the foundation received less than fair markst value tn any transaction or sharing arrangemant, show in

column (d) *he value of the goods, other assets, or services recaived.

{8)Line no (b) Amount involved {c) Name of noncharitable exempt organtzation {d) Description ot and sharing smangements
N/A
2s s the foundatior; directly or indiractly affiltated with, or related to, one or more tax-exampt organizations described
In section 561(c) of the Code (other than saction 501(c)(3)) or inseetion 5272 . ... ... ... .. L 1Yes [EINo
__b i1"Yes,” comatets the following scheduls.
{s) Name of organization (b} Type of organization {c) Description of relationship
N/A
Under panaites of perjury, | daciare that | have d this return, includin end and to the best of my knowledge and befief, it is trus, comect,
Sign mdcon-phmDﬂmﬂpm(m.mmmaﬂmnwmdendemW"huwW
Here e oCes e o | nmm T (usiee
Signature of officer or trustee v Thls

POLIINNST

Paint/Typs preparer's name ignature b Cheesk T_J I
sgl- amployed
Paid Arthur V. Ford, CPAJ & W (4 7//’
N

Preparer | fim's name » SULLIVAN BILLE, P.C.
Use Only

Fim's address » 600 CLARK ROAD ’
TEWKSBURY, MA 01876 Ph

023622
04-20-11

-970-2900
Form 880-PF (2010)



Depreciation and Amortization Detail ' RENT

e ———

Assst Description of properly
e B o [ ] M ] SR ot | ool | S
40, 0006 150,000.] Il 40,250.] 0.
' ': | ST 140.0006 | 148,000.] l 107,500.] 0,
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TECHNICAL TRAINING FOUNDATION 04-2864138

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount
BANK INTEREST 104.
BOND INTEREST 27,350.
INVESTMENT INTEREST 5,581.
NON-TAXABLE INTEREST-SBARNEY 62.
Total to Form 990-PFP, Part I, line 3, Column A 33,097.
]
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
DIVIDENDS-CORPORATE 972,168. 0. 972,168.
DIVIDENDS-MUTUAL FUNDS 100,818. 0. 100,818.
DIVIDENDS-MUTUAL FUNDS 66,776. 66,776. 0.
Total to Fm 990-PF, Part I, 1n 4 1,139,762, 66,776. 1,072,986.
——— — —— — —‘§— —————— — _— _—  _§ —— —
;;;;_;;b~PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
STOCK SECURITIES SETTLEMENT 13,712. 13,712.
Total to Form 990-PF, Part I, line 11 13,712. 13,712.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
GREENBERG GLUSKER 15,682, 0. 15,682.
ROBERTO ISRAEL 55,128. 0. 55,128.
MANZI & MCCANN 22,500. 0. 22,500.
PATTERSON BELKNAP WEBB 1,120. 0. 1,120.

To Fm 990-PF, Pg 1, ln 16a 94,430. 0. 94,430.

Statement(s) 1, 2, 3, 4




TECHNICAL TRAINING FOUNDATION

04-2864138

————

Accounting Fees

Statement 5

Form 990-PF
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
SULLIVAN BILLE ~ 2,280. 0. 2,280.
To Form 990-PF, Pg 1, 1ln 16b 2,280. 0. 2,280.

———
Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (4d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MARTIN HANLEY-CONSULTING 41,936, 0. . 41,936.
To Form 990-PF, Pg 1, 1ln 1l1lé6c 41,936. 0. 41,936.
— — — . . - .
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
REAL ESTATE TAX 130,225. 94,466. 35,759.
FOREIGN TAX PAID 32,441. 32,441. 0.
PAYROLL TAXES 77,658, 15,499. 62,159.
FEDERAL INCOME TAX
0.
To Form 990-PF, Pg 1, 1ln 18 83,925, <13,993.> 97,918.
gy — & —  ————— 1

Statement(s) 5, 6, 7



TECHNICAL TRAINING FOUNDATION

04-2864138

=
Form 990-PF

Other Expenses Statement 8

Description

INVESTMENT EXPENSES
INSURANCE-PROPERTY
MAINTENANCE

OFFICE SUPPLIES
REGISTRATION EXPENSE
UTILITIES

GRANT RELATED EXPENSES
DOCTOR'S CENTER SAN
FRANCISCO

To Form 990-PF, Pg 1, 1n 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Incone Purposes

471,734. 471,734. 0.
24,291. 16,761. 7.530.
40,774, 13,781. 26,993,

6,897. 1,448. 5,449.
250, 250. 0.

21,505, 7.327. 14,178.

204,930. 0. 204,930.
10,220. 10,220. 0.

780,601. 521,521. 259,080.

[ —————

Form 990-PF Corporate Stock Statement 9
Falr Market

Description Book Value Value

SIEBERT PORTFOLIO

Total to Porm 990-PF, Part II, linme 10b

53,812,282. 56,625,806.

53,812,282. 56,625,806,

Statement 10

Form 990-PF Corporate Bonds

Fair Market
Description Book Value Value
BONDS 302,607. 305,841.
Total to Form 990-PP, Part II, line 10c 302,607. 305,841.

Statement(s) 8, 9, 10



TECHNICAL TRAINING FOUNDATION |, 04-2864138

—

Form 990-PF -Depreciation of Assets Held for Investment Statement 11
Cost or Accumulated
Description Other Basis Depreciation Book Value
GARAQES 150, 000. 40,250. - 109,750.
WAREHOUSE 148,000. 107,500. 40,500.
Total to Fm 990-PF, Part II, lm 11 298,000. 147,750.  150,250.
e e ——
——— — — —
Form 990-PF Other Investments Statement 12
Valuation Fair Market
Description Method Book Value Value
MUTUAL FUNDS COST ~ 1,198,500. 2,349,936.
Total to Form 990-PF, Part II, line 13 1,198,500. 2,349,936.

Statement(s) 11, 12




TECHNICAL TRAINING FOUNDATION 04-2864138

- e
Form 990-PF Grants and Contributions Statement 13
Paid During the Year

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
Adelante Youth Center 80,000.
3900 Osuna Road NE Albuquerque,

NM 87109

Bellesini Academy 182.000.
94 Bradford Street Lawrence, MA

01840

California Science Center 590,067.

700 Exposition Park Drive Los
Angeles, CA 50037

Brookwood School 150,000.
One Brookwood Road Manchester,

NH 01944

Cape Ann Waldorf School 150,000.
701 Cabot Street Beverly, MA

01915

California Pacific Medical 600,000.

Center Philanthropic Foundation
2015 Steiner Street 8San
Francisco, CA 94115

IMEC 48,000.
1600 Osgood Street North
Andover, MA 01845

Landmark School 20,850,
429 Hale Street Beverly, MA
01915

Statement(s) 13




TECHNICAL TRAINING FOUNDATION

Los Angeles Challenge
501 Deep Valley Drive, Suite 202
Rolling Hills Bstate, CA 90274

Middlebury College
Middlebury College Middlebury,
VT 05753

Montsgerrat
23 Essex Street Beverly, Ma
01915

Opportunity Junction
3102 Delta Fair Boulevard
Antioch, CA 94509

Northern Essex Community College
100 Elliott Street Haverhill,
MA 01830

Notre Dame Education Center
1540 Ralston Ave. Belmont, CA
94002

Notre Dame EKigh School
1540 Ralston Ave. Belmont, CA
94002

Nupath
various

Sustainable Sciences Institute
870 Market Street, Suite 764
San Francisco, CA 94102

Para Los Ninos
500 Lucas Avenue Los Angeles,
CA 90017

04-2864138
20,000,

15,000.

6,500.

960.

250,000.

18,720.

142,200,

48,000.

150,000.

300,000.

Statement(s) 13



TECHNICAL TRAINING FOUNDATION

Taﬁk Force/Reach Out
325 Swanton Way Decatur, GA
30030

Verbum Dei High School
11100 South Central Avenue Los
Angeles, CA 90059

Wellspring
various

Sonrise School/Mustard Seed
1305 Merchant Street Ambridge,
PA 15003

Unicef
Various

Windham Science Center
Various

Total to Form 990-PF, Part XV, line 3a

04-2864138

—————————e

108,200.

82,500.

1,000.

110,500.

100,000.

3,220,

3,177,7117.

Statement(s) 13
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SECOND AMENDMENT AND RESTATEMENT
DATED ___February 14 2011
of Declaration of Trust Dated September 30, 1985 of the
TECHNICAL TRAINING FOUNDATION

THIS TRUST AMENDMENT IS A COMPLETE RESTATEMENT OF THE TRUST

We, WENSLEY M. EL HESNI and SUZANNE WRIGHT, the cument co-trustees of the
Technical Training Foundation, established wmder Declaration of Trust dated September 30, 1985, and
amended by instrument dated May 28, 1987, byandbetwemﬂ:mhmeHdhr,aame and Ibrahim
El Hefni, Wensley M. Fl Hefni, and William Carroll, as the original Trustees (the “Trust”), in the
exercise of our rights under Article SIXTH of the Trust, by unenimous consent hereby amend the
Trust by restating the Trust in its entirety for the purpose of ensuring that the Technical Training
Foundation continues to qualify as a tax-exempt organization under federal law, as follows:

“ARTICLE FIRST - Name of Trust
. This trust shall be called the “Technical Training Foundation.”

ARTICLE SECOND - Receipt of Property by the Trustees

The trustees may receive and accept property, whether real, personal, or mixed, by way of
gift, bequest, or devise, from any person, firm, trust, or corporation, to be held, administered, and
disposed of in accordance with and pursuant to the provisions of the Trust. No gift, bequest or
devise of any such property shall be received and accepted if it is conditioned or limited in such
manner as to require the disposition of its income or principal to any person or organization other
then a “charitable organization” or for other than “charitable purposes” within the meaning of
such terms as defined in Articles SIXTH and SEVENTH of the Trust, or as shall, in the opinion
of the trustees, jeopardize the federal income tax exemption of this trust pursuant to Section
501(c)(3) of the Internal Revenue Code of 1986 (the “Code™), including any amendments thereto.

The Donor intended that contributions to this trust shall qualify as charitable deductions
under Code Section 170, Code Section 2055 or Code Section 2522, The trustees shall exercise
all powers, duties, authority and discretion under the Trust so as not to jeopardize those
qualifications.

ARTICLE THIRD - Payments and Distributions

The principal and income of all property received and accepted by the trustees to be
administered under the Trust shall be held in trust by them. The trustees may make payments or
distributions from income or principal, or both, as they consider advisable for such charitable
purposes or to such charitable crganizations as the trustees may determine from time to time in
their sole discretion.

Notwithstanding anything that may be stated or implied to the contrary elsewhere in this
39IET0006N7637682




document, in no event shall any payments be made for a purpose or to an organization that would
disqualify this trust as an organization described in any one or more or all of the Code Sections
170(c), 501(c)}3), 2055(a), and 2522(a), or result in the imposition of excise taxes under any one
or more or all of the Code Sections 4941, 4942, 4943, 4944 and 4945.

ARTICLE FOURTH - Irrevocable Dedication of Trust Assets

The property of this Trust is irrevocably dedicated to one or more charitable purposes or
to charitable organizations within the meaning of those terms as defined in Articles SIXTH and
SEVENTH below; provided, however, that any property located in California which is owned by
the Trust is irrevocably dedicated to charitable, scientific, hospital or religious purposes meeting
the requirements of California Revenue and Taxation Code Section 214.

No part of the net eamings of the Trust shall inure to the benefit of any member, trustee,
director or officer of the Trust, or any private individual; provided, however, that the term “net
earnings™ shall mean earnings reduced by, among other things, any reasonable compensation that
may be paid for services rendered to or for the benefit of the Trust. In addition, no member,
trustee, director or officer shall be entitled to share in the distribution of any of the Trust assets
upon termination or dissolution of the Trust.

ARTICLE FIFTH - Termination and Distribution of Assets Upon Dissolution

The trust shall continue indefinitely unless all of the trustees, in their sole discretion, vote
to terminate it. On such termination, the trust fund as then constituted shall be distributed to or
for the use of such charitable organizations, in such amounts and for such charitable purposes, as
the trustees shall then select and determine; provided, however, that in connection with any
termination the trustees shall so far as practicable accomplish the same in such manner as to avoid
any tax under Code Section 507 or any superseding provision or provisions in effect at the time of
such terminating distributions.

Upon termination or dissolution of the Trust, its assets remaining after payment, or
provision for payment, of all debts and liabilities of the Trust shall be distributed to one ore more
nonprofit funds, foundations, or corporations which are organized and operated exclusively for
those charitable purposes specified in Article SIXTH below and which have established their tax
exempt status under Section 501(c)3) of the Internal Revenue Code; provided, however, that the
proceeds or assets related to property located in California, remaining after payment or provision
of payment of all debts and liabilities of the Trust, shall be distributed to an organization
organized and operated for a charitable, scientific, hospital, or religious purpose meeting the
requirements of California Revenue and Taxation Code Section 214.

ARTICLE SIXTH - Charitable Purposes Defined

In the Trust, and in any amendments to it, the term “charitable purposes™ shall be limited
to and shall include only religious, charitable, scientific, or educational purposes, within the
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meaning of those terms as used in Code Sections S01(cX3), 2055(a) and 2522(a). The Trust is
organized and operated exclusively for charitable purposes.

ARTICLE SEVENTH - Charitable Organizations Defined

In the Trust and in any amendments to it, references to “charitable organizations™ or
“charitable organization” mean corporations, trusts, funds, or foundations created or organized in
the United States or any of its possessions, whether under the laws of the United States, any state
or territory, or any political subdivision of the foregoing, the District of Columbia, or any
possession of the United States, onganized and operated exclusively for charitable purposes, no
part of the net eamings of which inures or is payable to or for the benefit of any private
shareholder or individual, and no substantial part of the activities of which is carrying on
propaganda, or otherwise attempting to influence legislation, and which do not participate in, or
intervene in (including the publishing or distributing of statements regarding), any political
campaign on behalf of any candidate for public office. It is intended that the organizations
described in this Articte SEVENTH shall be organizations described in Code Section 501(c)(3)
and be entitled to exemption from federal income tax under Code Section 501(a).

ARTICLE EIGHTH - Qualification of Trust under Internal Revenue Code

All provisions of the Trust shall be construed in such manner so that the trust qualifies as
an organization described in Code Sections 170(c), 501(c)3), 2055(a) and 2522(a), and that is
exempt from taxation under Code Section 501(a). All provisions required to be provided in the
governing instrument for such qualification are made a part of the Trust. To the extent that any
provision in the Trust or any rule of law would prevent such qualification, it shall not be
applicable.

ARTICLE NINTH - Amendments

The Trust may be amended at any time or times by written instrument or instruments
signed and sealed by all the trustees then in office; provided that no amendment shall operate to
give or have the effect of giving any benefit to any person, organization or corporation which has
given property to this trust and no amendment shall authorize or allow the trustees to conduct the
affairs of this trust other than for the benefit of charitable organizations and purposes as described
in Articles THIRD through EIGHTH, inclusive, or in any way that would disqualify this trust as
an organization described in Code Sections 170(a), 501(cX3), 2055(a), 2522(a), or result in the
imposition of excise taxes under Code Sections 4941, 4942, 4943, 4944, or 4945.

Any amendment of the provisions of this Article NINTH shall be valid only if and to the
extent that such amendment continues to restrict the trustees' amending power in accordance with
the preceding sentence.

All instruments amending the Trust shall be kept with the executed original of the Trust
held by the trustees, and are incorporated by reference and made a part of the Trust.

35387-00006/1765768.2




ARTICLE TENTH - Trustees

The current trustees are Wensley M. El Hefni and Suzanme Wright. Whenever more than
two trustees are serving concurrently, the trustees shall act by majority, except where otherwise
stated in this Trust or if otherwise required by law.

Except as otherwise provided above, each individual trustee may from time to time
designate by written instrument a person, persons or a corporation to succeed such trustee upon
the occurrence of any vacancy or successive vacancies. Any such designation may be revoked at
any time by such trustee while still serving, by written instrument. Whenever any vacancy shall
occur not filled as hereinabove provided, successor or additional trustees shall be appointed by a
majority of the remaining trustees then in office, by written instrument by such trustee or trustees.

Any succeeding or additional trustee shall, upon accepting the office by written instrument
signed and acknowledged by such trustee, have the same powers, rights and duties, and the same
title to the trust estate jointly with the surviving or remaining trustee or trustees, as if originally
appointed.

Any trustee under this Trust may by signed written instrument resign his or her office,
effective upon delivery to the other trustee or trustees then serving. A resignation signed by a
trustee’s attorney-in-fact, acting under a valid durable power of attorney, shall be an effective
resignation.

No trustee shall be required to fumish any bond or surety. No trustee shall be responsible
or liable for the acts or omissions of any other of the trustees or of any predecessor trustee or of a
custodian, agent, depositary, or counsel selected with reasonable care by the trustees.

Any account of the trustees assented to by the Massachusetts Attorney General's office (or
by the Attorney General’s Office of another jurisdiction should the situs of this trust change
pursuant to the terms of subparagraph (9) of ARTICLE ELEVENTH A below) shall be
conclusive, except for fraud or manifest error, on all parties in interest. The trustees may present
any trust accounts for aliowance to a court of competent jurisdiction, and no guardian ad litem
shall be appointed in that proceeding.

The trustees, whether original or successor, then in office, shall have full authority to act
even though one or more vacancies may exist.

The trustees serving under the Trust are authorized to pay to themselves amounts for
reasonable expenses incurred, and reasonable compensation for services rendered, in the
administration of this trust, but in no event shall any trustee who has made a contribution to the
Trust ever receive compensation thereafter.

35387-00006/1 765768.2




ARTICLE ELEVENTH - Trustee Powers

A

In extension and not in limitation of the common law and statutory powers of

trustees and other powers granted in the Trust, the trustees shall have the following discretionary

powers:

M

2

(3)

@

®)

to adopt rules and procedures relating to the making of grants and distributions as
they deem necessary or advisable, and to hire or contract with administrative
personnel or independent entities in connection with the review of grant
applications and awards;

to invest and reinvest the principal and income of the trust in such property, real,
personal or mixed, and in such manner as they shall deem proper, and from time to
time to change investments as they shall deem advisable; to invest in or retain any
stocks, shares, bonds, notes, obligations, or personal or real property (including
without limitation any interests in or obligations of any corporation, association,
business trust, investment trust or investment company, and also including
securities underwritten by the corporate trustee or its affiliates or placed by its
affiliates) any common trust fund maintained by the corporate trustee, mutual
funds and money market instruments (including those for which the corporate
trustee or any of its affiliates are receiving management, administrative or advisory
compensation), interest-bearing accounts and certificates of deposit (including
interest-bearing accounts and certificates of deposit of the corporate trustee or its
affiliates), although some or all of the property so acquired or retained is of a kind
or size which but for this express authority would not be considered proper and
although all of the trust funds are invested in the securities of one company. No
principal or income, however, shall be loaned, directly or indirectly, to any trustee
or to anyone else, corporate or otherwise, who has at any time made a contribution
to this trust, nor to anyone except on the basis of an adequate interest charge and
with adequate security.

to sell, lease, or exchange any personal, mixed, or real property, at public auction
or by private contract, for such consideration and on such terms as to credit or
otherwise, and to make such contracts and enter into such undertakings relating to
the trust property, as they consider advisable, whether or not such leases or
contracts may extend beyond the duration of the trust.

to borrow money for such periods, at such rates of interest, and upon such terms
as the trustees consider advisable, and as security for such loans to mortgage or
pledge any real or personal property with or without power of sale; to acquire or
hold any real or personal property subject to any mortgage or pledge; and to
assume any mortgage or pledge on or of property acquired or held by this trust.

to execute and deliver deeds, assignments, transfers, mortgages, pledges, leases,
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(6)

M

®

%)

covenants, contracts, promissory notes, releases, and other instruments, sealed or
unsealed, incident to any transaction in which they engage.

to vote, to give proxies, to participate in the reorganization, merger or
consolidation of any concern, or in the sale, lease, disposition, or distribution of its
assets; to join with other security holders in acting through a committee,
depository, voting trustees, or otherwise, and in this connection to delegate
authority to such committee, depository, or trustees and to deposit securities with
them or transfer securities to them; to pay assessments levied on securities or to
exercise subscription rights in respect of securities.

to employ a bank or trust company as custodian of any funds or securities and to
delegate to it such powers as they deem appropriate; to hold trust property
without indication of fiduciary capacity but only in the name of a registered
nominee, provided the trust property is at all times identified as such on the books
of the trust; to employ clerks, accountants, investment counsel, investment agents,
brokers (including those affiliated with the trustee) and any special services, and to
pay the reasonable compensation and expenses of all such services in addition to
the compensation of the trustees.

to employ investment counsel at any time in their sole discretion. The trustees may
delegate to such investment counsel any and all of their powers and authority with
respect to investment and reinvestment, and while such delegation is effective the
trustees shall have no responsibility whatsoever to consider the advisability of
retaining, disposing of or acquiring investments for the trust, but shall act in such
respects as directed from time to time by such investment counsel and shall incur
no liability for doing so. Alternatively, the trustees may in their discretion employ
investment counsel without delegating full investment powers, and in such case the
trustees shall determine in their discretion and without liability, whether or not to
follow said investment counsel’s advice and recommendations; but in any event the
trustees may delegate ministerial powers with respect to investment and
reinvestment. In all other respects, the trustees shall exercise all the powers and
perform all the duties of the trustees hereunder, and no investment counsel
employed by the trustees shall have any responsibility other than for investment of
the trust property.

to move the situs of administration of this trust without limitation, as a majority of
the trustees may from time to time determine to be in the best interests of the trust,
subject only to such court approval as may be required by any applicable state law.
Upon a change of place of administration, the law of the Commonwealth of
Massachusetts shall continue to govern the trust’s validity and construction, but the
law of the new situs shall govern the administration of the trust, except where the
law of situs of any real property held in trust or held in any partnership held in trust
otherwise requires.
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B. In addition, the trustees shall have the following powers without approval of any

court:

M)

2)

3

)

(5)

(6

to incorporate any not-for-profit corporation of any type or kind described
in sections 170(c), 501(cX3), 2055(a) and 2522(a) of the Code and, subject
to the limitations placed on the trustees by the provisions of the Trust, to
transfer all or part of the trust property to such corporation;

to be a partner or participant in any activity or venture which the trust
would have power to conduct by itself’

to hire employees in connection with the administration of the trust, pay
pensions, establish and carry out pension, savings, thrit and other
retirement, incentive and benefit plans and trusts for any or all of such

employees;

to appoint officers, including a chairman, a secretary and a treasurer, and
from time to time to fix the duties to be performed by such officers;

to carry on any activity which the trustees in their discretion deem
calculated directly or indirectly to further the charitable purposes of the
trust and to perform and do any and all things in relation thereto as
principal, agent, contractor or otherwise and by or through agents,
subsidiary or affiliated corporations, associations or trusts, or otherwise,
and either alone or in conjunction or cooperation with other persons,
governmental bodies and organizations of every kind and nature, and
genenally to attain and further any of the purposes set forth in this trust
instrument; and

to delegate by written instrument to another trustee or trustees for a
specified period, the trustee’s powers and discretions as such trustee, so
long as the trustee to whom the powers are delegated already has the same
powers himself or herself pursuant to the Trust.

C. All powers and discretions given to the trustees are exercisable only in a fiduciary
capacity, in accordance with reasonable discretion and subject to the following: (i) the trustees
shall refrain from exercising any powers in such manner as to disqualify this trust from federal
income tax exemption under Code Section 501(c)(3); (ii) no part of the net eamings of this trust,
meaning earnings reduced by, among other things, any reasonable compensation that may be paid
for services rendered to or for the benefit of the Trust, shall inure or be payable to or for the
benefit of any member, trustee, officer, or other private individual; (iii) no substantial part of the
activities of this trust shall consist of attempting to influence legislation by propaganda or
otherwise; (iv) this trust shall not, directly or indirectly, participate in or intervene in (including
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the publishing or distributing of statements regarding) any political campaign on behalf of or in
opposition to any candidate for public office; and (v) this trust shall not have objectives or engage
in activities which characterize it as an “action” organization as defined in Treasury Regulation
§1.501(c)(3)-1(c)(3), as presently promulgated or as hereafter amended.

ARTICLE TWELFTH - Restrictions on Trustee Powers

The trustees’ powers are exercisable solely in a fiduciary capacity consistent with and in
furtherance of the charitable purposes of this trust as specified in Articles THIRD through
EIGHTH, inclusive, and not otherwise.

Any other provisions of the Trust notwithstanding, the trustees shall distribute the income
and/or principal of the Trust each taxable year at such time and in such manner as not to become
subject to the tax on undistributed income imposed by Code Section 4942 or corresponding
provisions of any subsequent federal tax laws.

Any other provisions of the Trust notwithstanding, the trustees shall not engage in any act
of self-dealing as defined in Code Section 4941(d) or corresponding provisions of any subsequent
federal tax laws; nor retain any excess business holdings as defined in Code Section 4943(c) or
corresponding provisions of any subsequent federal tax laws; nor make any investments in such
manner as to incur tax liability under Code Section 4944 or comesponding provisions of any
subsequent federal tax laws; nor make any taxable expenditures as defined in Code Section
4945(d) or corresponding provisions of any subsequent federal tax laws.

Any federal or state estate or inheritance tax imposed by reason of the death of any
contributor to this trust on any interest in property of this trust shall be paid from the contributor’s
estate and not from the property of this trust.

ARTICLE THIRTEENTH - References to “trustees”

In this trust and in any amendment to it, references to “trustees” mean the trustees,
whether original or successor, for the time being in office.

ARTICLE FOURTEENTH - Reliance By Third Parties

Any person may rely on a certified copy of the executed original of the Trust, including
any amendments thereto, as fully as he or she might rely on the original documents themselves.
Any person may rely fully on any statements of fact certified by anyone who appears from such
original documents or from such certified copy to be a trustee under the Trust, including
statements as to the trustees’ authority to act, as to any provision of the Trust, as to the identity
of the trustees, and as to any action taken by the trustees. No one dealing with the trustees need
inquire concerning the validity of anything the trustees purport to do. No one dealing with the
trustees need see to the application of anything paid or transferred to or upon the order of the
trustees of the trust.
35387-00006/1765768.2




ARTICLE FIFTEENTH - Governing Law

Subject to subparagraph (9) of ARTICLE ELEVENTH A above, the Trust is to be
govemned in all respects by the laws of the Commonwealth of Massachusetts. This trust shall be
deemed executed when signed by all of the trustees.”

WITNESS the execution hereof, in duplicate, under seal, on E b . / ’f ,2011.

COMMONWEALTH OF MASSACHUSETTS

2 ZSF X County, ss.

—_—

On '/?L Y 2011, before me, the undersigned notary public, personally
appeared Wensley M. El Hefni who is personally known to me, or has proved to me through
satisfactory evidence of identification, which was _/M&SS. dNVES /ricnse | to be the
person whose name is signed on the preceding document, and acknowledged to me that she
signed it voluntarily for its stated purpose.
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ORGANIZATIONAL CLEARANCE CERTIFICATE
FOR WELFARE OR VETERANS' ORGANIZATION EXEMPTION

Qrgqnlzatlpr_x Name and Mauln‘g.Agdr_ess:

Technical Training Foundation
1665 Great Pond Road

North Andover MA 01845
THI8 CERTIFICATE NUMBER MUST Bk
SUBMITTED TO A COUNTY WHMEN FILING
A CLAIM FOR WELFARE OR VETERANS'
Qrg_.enl_;gtjinfl lnfomathr_\: o ORGANIZATION EXEMPTION
Date of Certifizate 11/07/2011
BOE Ex. No 22530 in accordance with section 254.6
Purpass. Charitable of the Revenue and Taxation
Corporate LD No.. Trust Code, the Board has determinad

that this organization meets the
organizational requiremsnts of
section 214,

Fisca! Year First Qualihed: 11-12

BOE-277-0C REV.2 (4-08)

NOTICE TO ORGANIZATIONS
GENERAL INFORMATION REGARDING
WELFARE OR VETERANS' ORGANIZATION EXEMPTION

Your claim for an Organizational Clearance Certificate has been reviewed and a determination has been made thal
your organization meets the organizational requirements for exemption under saction 214. A claim for the
organizational clearance certificate will be mailed to the organization periodically to verify and updats information.
The claim form must be completed, signed, and filed with the Board, along with supporting documents, in order to
mailntain eligibility for the certificate. The Board may institute an audit or verification of the organization to
determine whether the organization meets the organizational requirements of Revenue and Taxation Code section
214, as required by section 15618 of the Government Code. If you have any questions concerning the
crgansLiinra) eyl . ements you may contact the Stawc woard of Zyusieatio: 23ty wid Spasial Tasng
Depantment, County-Assessed Properties Division, Exemptions Section, at 916-274-3430.

The Assessor may not approve a property tax exemption claim on any property until the claimant has been issued
a valid Organizational Clearance Certificate under saction 254.6. The Assessor may deny a claim for the
exemption, notwithstanding that the claimant has baen granted an organizational ciearance certificate. Claim forms
for the welfare or veterans' organization exemption for property newly acquired by an organization may be

obtained from the Assessor in the county where the property is located.

annually, claims for the welfare and veterans' organization exemptions and supplemental affidavits, if required,
must be filed on or before February 15 with the application to the applicable Assessor to avoid a late filing penalty
under section 270. (A separate claim must be filed for each property location.) The Assessor will review all ciaims

to determine that the organization continues to use its property for qualifying purposes and activities, as specifiad
n section 214. Anv auastions relating tn Rartinn 214 ranuiraments ranardinn analifvinng nurnnees ann nesc nf tha




