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* tom 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury

OMB No 1545-0052

2010

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2010, or tax year beginning SEP 1, 2010 , and ending AUG 31, 2011

G Check all that apply: D imtial return D Initial return of a former public charity D Final return
Amended return D Address change Name change

Name of foundation

GEORGE W. MERGENS FOUNDATION

A Employer identification number

03-0345055

Number and street (or P O box number if mail is not delivered to street address)

P.O. BOX 633

Room/suite

B Telephone number

(802)893-4854

City or town, state, and ZIP code
MILTON, VT 05468

C exemption application 1s pending, check here ’E
D 1. Foreign orgamzations, check here » ]

H Check type of organization: (X1 section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

2. Foreign organizations meeting the 85% test, >D
check here and attach computation

| Fair market value of all assets at end of year | J Accounting method: [ZI Cash D Accrual

(from Part Il, col (c), ine 16) (] Other (specity)

»3 9,748,913 .|(Part], column (d) must be on cash basis )

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation is n a 60-month termination
under section 507(b)(1)(B), check here -]

Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net mvestment

(The total of amounts in columns (b}, (c), and (d) may not
necessarily equal the amounts in column (a) ) expenses per books

Income

d) Disbursements
(c) Ad]USIBd net fos cl!\amable purposes

income (cash basis only)

Coniributions, gifts, grants, etc., received

N/A

Check P [K' i the foundation is not required to attach Sch 8

Interest on savings and temporary
cash investments

W N -

Dvidends and nterest from securities 314,375.

314,375.

STATEMENT 1

5a Gross rents

b Net renta! income or {loss)

6a Net garn or (loss) from sale of assets not on line 10 2 0 4 7 4 4 0 .

p Sosssalesprceforal 9 861,207,

Revenue

7 Capnal gain net income (from Part IV, line 2)

204,440.

8 Net short-term capital gain

|8 __Income modifications

o SRESEIVED-

b-Less..Cast.of £00dS.S0Id. e | o

~
ts

ot Gross profit_or (loss

ondinh 8 2012

RS-0S(

12 | Total Add ines_1.through 11 518,815.

518,815.

35,000.

65,000.

13 iders, i ors,:::sees.etc 100,000-
IR VAS1¥1 1w ¥ 175°000"

33,750,

102,500.

15 Pension plans, employee benefits 45,646.

11,757.

28,532,

16a Legal fees

b Accounting fees STMT 2 2,945.

1,473.

¢ Other professional fees STMT 3 29,910.

29,910.

0.
0

17 Interest

18 Taxes STMT 4 39,182.

5,259.

12,814.

19 Depreciation and depletion 1,763.

0.

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 5 7,292,

0.

0.

24 Total operating and administrative
expenses. Add lines 13 through 23 401,738.

117,149.

208 ,846.

Operating and Administrative Expenses

25 Contributrons, gifts, grants paid 205,852.

205,852.

26 Total expenses and disbursements.
Add lines 24 and 25 607,590.

117,149,

414,698.

CANNED JAN 28 2012

A
N4

27 Subtract ine 26 from line 12:

@ Excess of revenue over expenses and disbursements - 8 8 1 7 7 5 .

Fal
S
o

b Netinvestment income (f negative, enter -0-)

401,666,

¢ Adjusted net income (f negative, enter -0-)

N/A

23?37".‘,0 LHA For Paperwork Reduction Act Notice, see the instructions.

1

Form 990-PF (2010)
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¢ Form 99Q-PF (2010)

[y

GEORGE W. MERGENS FOUND

ATION

03-0345055

Page 2

Attached schedules and amounts tn the descnption
Part Il Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

535,436.

534,192.

534,192.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a ‘nvestments - U.S. and state government obligations STMT 6
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - Yand, bufldings, and equipment basis >

169,236.

57,756.

71,277.

Less accumulated depreciaton | g

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

STMT 7

10,188.

8,454,039.

8,478,523.

9,138,922.

Less accumulated depreciation STMT 8 »

5,666.

4,926.

4,522,

4,522,

15 Other assets (describe P

16 Total assets (to be completed by all filers)

9,163,637.

9,074,993.

9,748,913,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directars, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p» STATEMENT 9

)

131.

23 Total liabilities {add lines 17 through 22)

131.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporartly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 (Caputal stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ 1]

> [(X]

0.

O.

0.

9,163,637.

0.
9,074,862.

9,163,637.

9,074,862,

9,163,637,

9,074,993.

Part 1 | Analysis of Changes in Net Assets or Fund Balances

1

D h b W N

Total net assets or fund balances at beginming of year - Part Il, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in hne 2 (itemize) P>

9,163,637.

-88,775.

0'

Add lines 1,2,and 3
Decreases not included m line 2 (itemize) »

9,074,862.

0.

Total net assets or fund balances at end of year (kne 4 minus line 5) - Part I, column (b), Iine 30

Do | | [N |-

9,074,862,

023511
12-07-10

12421123 802487 MER5055
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¢ Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (byf%“l’lfgﬁa”;ged (ce Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation aliowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,861,207. 2,656,767, 204,440.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. 1. (k), but not less than -0-) or
) {j) Adusted basts (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 o)ver col. (i), it any Losses (from col. (h))
a
b
¢
d
e 204,440.
If gain, aiso enter in Part |, line 7
2 Capttal gan net income or (net capital loss) If (loss), enter -0- in Part |, ling 7 2 204,440.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) A
If (loss), enter -0-n Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4340(d)(2) applies, leave this part blank. .
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [XI No
It "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(@ (b) (¢) 0
Catendar yg?s(tao??;;?Se);?atggg|nnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s ‘é,‘S,‘éﬂl,%”b’yaE&, (c)
2009 563,093, 9,506,093, .059235
2008 620,586. 8,580,202, .072328
2007 754,164. 10,780,037, .069959
2006 929,070. 11,224,547, .082771
2005 805,580. 11,342,239, .071025
2 Total of ne 1, column (d) 2 .355318
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .071064
4 Enter the net value of noncharttable-use assets for 2010 from Part X, ine 5 4 9,871,985,
5 Multtply hine 4 by hine 3 5 701,543.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 4,017,
7 Addines 5and 6 7 705,560.
8 Enter qualifying distributions from Part XII, line 4 8 414,698.
If ine 8 1s equal to or greater than hing 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part V1 instructions.
023521 12-07-10 Form 990-PF (2010)
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* Form 99Q-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> I:l and enter *N/A* on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > L] and enter 1% 1 8,033.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part [, hine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 8,033.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations oniy. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract hne 4 from kine 3. If zero or less, enter -0- 5 8,033.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 10,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 10,200.
Enter any penalty for underpayment of estimated tax. Check here ljﬂ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,167.
Enter the amount of kne 10 to be: Credited to 2011 estimated tax P> 2,167 | Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt 1o influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. - $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activies that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross tncome of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes,® complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t ts registered (see instructrons) P>
VT
b if the answer 1S "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 s the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves, attach a schedule isting their names and addresses 10 X
. Form 990-PF (2010)
023531
12-07-10
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« Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundahion acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X
Website address P> N/A
14 Thebooksaremcareof p» PAUL MERGENS Telephone no.p> (802) 862-6770
Locatedat » PO BOX 633, MILTON, VT 2iP+4 05468
1§ Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here > [__—]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/ A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financiat account 1n a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [XI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes [Xl No
(3) Furmish goods, services, or facihities to (or accept them from) a disqualfied person? L—_] Yes [K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes IE No .
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes [Kl No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
it the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes lKl No
b Ifany answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begning in 2010? 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20102 [T ves (X] o
If "Yes," ist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alt years listed, answer *No* and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applted to any of the years listed in 2a, hist the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest i any business enterprise at any time .
during the year? ,:| Yes l__X_—! No ’
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541 .
12-07-10
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Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 _ Pagese
« | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the yéar did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [X] No
(2) !Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes E] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ':I Yes Eil No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes D_ﬂ No
(5) Prowvide for any purpose other than rehigious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IXI No
b If any answer Is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E]Y%[:]m
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes IXI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes® to 6b, file Form 8870 )
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? ':l Yes [E] No
| b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
: 1 List all officers, directors, trustees, foundation managers and their compensation.
! d) Contnbuhons to
(a) Name and address hg:l,l)r;r glgr' \?vro]agka\é%vio o (c)(%or:r;?;r;?datlon """}Z}',ﬁ'd”e',ﬂf,’,“dp"“‘ aéﬁ%ﬁﬁ ,e(;]t%%r
1o position enter -0-) compensation allowances
PAUL MERGENS PRESIDENT
PO BOX 718
MILTON, VT 05468 40.00 100,000.} 20,759, 0.
MARY MERGENS-LOUGHRAN WVICE PRESIDENT
PO BOX 26
SHELBURNE, VT 05482 5.00 0. 0. 0.
LENORA MERGENS SECRETARY
PO BOX 718
MILTON, VT 05468 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thJIﬂ?é %récri %%rfge (c) Compensation °('"d° 2?',%2.:’;32‘:‘3&?"‘35 aéﬁ%ﬁﬁ ,ec?t?l%r
devoted to position compensation allowances
WILLIAM H WILTSHIRE - PO BOX 9338, DIR OF OPERATIIONS
SOUTH BURLINGTON, VT 05407 40,00 100,000.} 17,300. 0.
CECILIA PLUM - 410 HILDRED DRIVE, DIR OF FINANCE
BURLINGTON, VT 05401 40.00 75,000, 7,588. 0.
Total number of other employees paid over $50,000 » [ 0
. Form 990-PF (2010)
023551
12-07-10
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+ Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VHll Paid Employees, and Contractors (con,tlnued) ’ ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 THE GEORGE W. MERGENS FOUNDATION PROVIDES GRANTS TO

501(C)(3) ORGANIZATIONS FOR VARIQUS CHARITABLE PURPOSES.

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

023561
12-07-10
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Form 990-PF (2010)
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« Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION

03-0345055 Page 8

Part X | Minimum Investment Return (al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 9,972,421.
b Average of monthly cash balances 1b 49,899.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 10,022,320.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) [ 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract bne 2 from line 1d 3 10,022,320.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 150,335,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 9,871,985,
6  Minimum investment return Enter 5% of line 5 6 493,599,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and cerfain
foreign organizattons check here p E] and do not complete this part.)
1 Minimum investment return from Part X, fine 6 1 493,599,
2a Tax on ivestment income for 2010 from Part V1, line 5 2a 8,033.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 8,033.
3 Distributable amount before adjustments. Subtract ine 2c¢ from hne 1 3 485,566.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 485,566.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ling 6 from Ine 5. Enter here and on Part XIll, line 1 7 485,566.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 414,698.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ing 8, and Part Xill, ine 4 4 414,698.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 414,698.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

GEORGE W. MERGENS FOUNDATION

03-0345055 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
ne 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:

a From 2005 128,269.

(8)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

485,566.

b From 2006 379,241.

¢ From 2007 239,520.

d From 2008 195,892.

e From 2009 97,932.

f Total of knes 3a through e
4 Qualifying distributions for 2010 from
Part XIl, hne 4: » $ 414,698.

1,040,854.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Apphed to 2010 distributable amount

¢ Remaining amount distriibuted out of corpus

§ Excess distributions carryover applied to 2010

(f an amount appears in column (d), the same amount

must be shown in column {a) )

6 Enter the net total of each column as
indicated below’

8 Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from ling 6b. Taxable
amount - see instructions
e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus 1o satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:

414,698.

0.

70,868.

70,868.

969,986.

0'

57,401.

912,585.

a Excess from 2006 379,241.
b Excess from 2007 239,520.
¢ Excess from 2008 195,892.
d Excess from 2009 97,932.
e Excess from 2010

023581
12-07-10

12421123 802487 MER5055
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Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 Pageto

I Part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruiing or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:I 4342())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2010 (b) 2009 {c) 2008 {d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XI,
line 4 tor each year listed

d Amounts inctuded i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relted upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)u)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ,:l if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed:

SEE STATEMENT 11
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) GEORGE W.

MERGENS FOUNDATION

03-0345055 Page 1

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foﬂdatl(}ﬂ PUfDOS? %f ?rant or Amount
any foundation manager status 0 contribution
Name and address {(home or business) or Substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 12
Total > 3a 205,852,
b Approved for future payment
NONE
Total > 3b 0.
023811 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION

03-0345055_  Paget2

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B(ﬂ {b)
ucs(;r&gss Amount

(c
Exclu-
sion
code

{d)

Amount

{e)
Related or exempt
function iIncome

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

14

314,375.

18

204,440.

12 Subtotal. Add columns (b), (d), and (¢)

0.

518,815, 0.

13 Total Add line 12, columns (b), (d), and (e) 13 518,815,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
50510 Form 990-PF (2010)
12
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Form 990-PF (2010) GEORGE W. MERGENS FOUNDATION 03-0345055 Pagets

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

ib(1

1b(2)

1b(3)

1b(4}

1b(5)

1b(6})

B b Bt b IR ] o

1c

d |fthe answer to any of the above I1s "Yes,” complete the foliowing schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundatron received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recerved.

(a)uneno (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundatton directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or i sectron 5277
b | "Yes," complete the following schedule.

[:] Yes @ No

{a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

(other than taxpayer or fiduciary) 18 based on all information of wifich prgparer has any knowledge

Sign

and complete De:
Here<

at | have examined this return, including accompanying schedules,and statements, and to the best of my knowledge and belief, it 1s true, corect,

| / /14 //}PRESIDENT
ignature of dflie/ or truste Dée / Title

Print/Type(preparer's na Preparer's signature Date Check [ | f [PTIN
SANDE ENMAN CPA,%&N\W \/ b/\-,__ self- employed

Paid CFP, CVA SANDRA K. ENMAN C¢A

Preparer |Frm'spame » ENMAN & ASSOCIATES PC Firm's EIN »

Use Only

Firm's address p- 147 KNIGHT LN STE 200
WILLISTON, VT 05495-9388 Phone no.

802-878-7156

023622
04-26-11

13

Form 990-PF (2010)

12421123 802487 MER5055 2010.05020 GEORGE W. MERGENS FOUNDATIO MER50551




GEORGE W. MERGENS FOUNDATION

CONTINUATION FOR 990-PF, PART IV

03-0345055

PAGE 1

OF 2

. [ Part IV [ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bwo};"l’]f‘:ﬁa"s‘é‘ad (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (Mo.day,yr) | (mo., day,yr.)
12 429.922 SHS CLIPPER FD P 03/16/1011/09/10
b 2,211.77 SHS BLACKROCK INFLATION PROTECTED BD FD P 03/21/1108/16/11
¢ 8,477.148 SHS BRANDYWINE BLUE COMMON FD P 02/06/08(11/09/10
d1,546.682 SHS CLIPPER FD P 03/24/0911/09/10
e 435.89 SHS CLIPPER FD P 02/06/0811/09/10
i USTN TIPS 3.500% 01/15/11 P 08/31/0701/20/11
9 22,641.509 SHS EMERGING LOCAL BD FD P 03/16/10/03/21/11
h1,152.427 SHS PIMCO TOTAL RETURN FD P 04/16/03/03/21/11
1 20,239.191 SHS PIMCO TOTAL RETURN FD P 01/07/1003/21/11
1 31,110.471 SHS VANGUARD TOTAL BD MARKET INDEX SIG P 09/23/08/03/21/11
k1,908.397 SHS VANGUARD TOTAL BD MARKET INDEX SIGN P 03/16/10/03/21/11
| $55K FHLB 7.200% 06/14/11 P 01/24/9706/14/11
ml1l,528.213 SHS PIMCO EMERGING LOCAL BD FD P 08/12/09/08/09/11
n 7,455.578 SHS PIMCO EMERGING LOCAL BD FD P 03/16/10/08/09/11
013,429.637 SHS LOOMIS SAYLES BD FD P 01/07/1008/09/11
s siespree | (V0ipeesionalowed | (g) o or ot s N

a 25,628. 25,000. 628.
b 25,789, 24,551. 1,238.
c 201,247, 261,011, -59,764.
d 92,198. 55,000. 37,198.
g 25,983. 31,894. -5,911.
f 57,816. 57,816, 0.
g 240,000. 233,208. 6,792,
h 12,550, 12,430. 120.
i 220,405, 220,000. 405,
| 329,771. 309,238. 20,533.
k 20,229, 20,000. 229,
| 55,000, 56,807, -1,807.
m 16,688, 14,411. 2,2717.
n 81,415, 76,792, 4,623,
0 196,207, 182,509, 13,698.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

; f col. (h) gain over col. (k),

(i) F.M V. as of 12/31/69 (I;SA g%uféigﬁggls (I(())VE;( (c:gf.s(sf |cf0a|-n§/|) cans (exc;:jts n%tclgss(trZa%a'-o?')e ok (4
2 628.
b 1,238.
c -59,764.
d 37,198,
e -5,911.
f 0.
g 6,792.
h 120.
| 405.
] 20,533.
k 229.
[ -1,807.
m 2,277,
n 4,623.
0 13,698.

If gamn, also enter in Part 1, tine 7

2 Capital gain net Income or (net capital loss) HWWMMWW%MMH)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter 1n Part |, line 8, column (c).

1f (loss), enter *-0-"in Part |, ine 8

023591
05-01-10

12521123 802487 MER5055
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CONTINUATION FOR 990-PF, PART IV

GEORGE W. MERGENS FOUNDATION 03-0345055 PAGE 2 OF 2
.| Part IV | capital Gains and Losses for Tax on Investment Income
‘ {a) Listand describe the kind(s) of property sold, e.g., real estate, (b},ﬂ%"‘l’]fgﬁa‘gg&d (cz Date acquired{ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)

1a 17,756.29 SHS PIMCO UNCONSTRAINED BD FD P 03/16/1008/09/11
b 4,595.588 SHS BLACKROCK INFLATION PROTECTED BD P 03/16/10/08/16/11
¢ 36,787.95 SHS BLACKROCK INFLATION PROTECTED BD P 08/12/09/08/16/11
d 44,510,385 SHS VIRTUS ALPHASECTOR ROTATION FD CL P 01/07/1008/19/11
e CAPITAL GAINS DIVIDENDS

f

]

h

|

|

k

|

m

n

0

osseso | (0wetonglowes | (gt or o tass G

a 196,207. 194,609, 1,598.
b 53,585. 50,000. 3,585.
¢ 428,947. 381,491. 47,456.
d 447,774, 450,000, -2,226,
e 133,768, 133,768.
f

!}

h

]

|

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))

; ) n over col. (k),
(i) F.M.V. as of 12/31/69 (12)1: g%u%(;gsggls (215: gg?.s(:))f rcf(:hgll) s (exc;.jls n(gtclglss(mag\al-o?')e o

a 1,598.
b 3,585.
c 47,456.
d -2,226.,
¢ 133,768.
f

]

h

I

|

k

|
m

n

0
2 Capital gain net income or (net capital loss) :; ﬁg‘;‘g)f"g,?tgf te6|n ,,},) %r;rlf L"?,?,Z 71} 2 204,440.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).

If (foss), enter "-0-"in Part |, ine 8 3 N/A

023591
05-01-10
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Depreciatic;n and Amortization Detail FOrRM 990-PF PAGE 1 990-PF

Description of property
Asset

Number ?ated Method/ | Life | Lmine Cost or Basts Accumulated Current year
n s%?glce IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction

L I | ' I I [

L1 | [ ] I | I

%2 L | [ I I I
F% L [ 1 1 I [
éz L [ 1 I 1 |
* 990-PF PG 1 TOTAL OTHER
I [ 1 0.] 0.[ 0.] 0.
MACHINERY & EQUIPMENT
= I | 1 I I I
1(D)DELL 2300MP PROJECTOR
—091004SL _ [5.00 17 | 1,457.] I 1,457.] 0.
2|{D)COMPUTER
0413051 [5.00 17 | 2,178.] I 2,178.] 0.
3LAPTOP COMPUTER
- 1012058L  [5.00 17 | 1,402.] I 1,260.] 142.
4DVD BURNER
%%;2@906BL [5.00 17 | 188.[ I 133.] 38.
S5OPTIPLEX FLAT PANEL KEYBOARD (3)
=1112607SL _ [5.00 [17 | 2,920.] | 1,460.] 584.
6MULTIFUNCTION COLOR LASER PRINTER
—1112607SL __ |5.00 17 | 641.] I 320.[ 128.
7ISTORCENTER PRO NETWORK ATTACHED STORAGE ,
E5122707SL  [5.00 17 | 657.] [ 328.] 131.
8MY BOOK ESSENTIAL EXTERNAL HARD DRIVES (2)
=—070708SL _ [5.00 17 | 250.] i 125.] 50.
9LAPTOP COMPUTER
E§$9m4p9BL [5.00 17 | 1,501.] I 150.] 300.
10COMPUTER
=1090409SL __[5.00 17 | 1,196.] [ 120.] 239.
11ROUTER
090409SL 5,00 [17 | 74.] I 7.] 15.
12HP PAVILION ELITE 380T COMPUTER
090810SL.  [5.00 19§ 1,179.] I I 118.
13HP 23" LCD MONITOR
090810SL.  [5.00 [19§ 180.] I I 18.
* 990-PF PG 1 TOTAL MACHINERY & EQUIPMENT
L] I [ 13,823.] 0.] 7 ,.538.] 1,763.
* GRAND TOTAL 990-PF PG 1 DEPR
: Lo I | | 13,823.] 0.] 7,538.] 1,763.
| | [ | I I
L1 I [ ] I | I
L1 | | 1 I [ I
E% Ly | | I I [
IE% L1 I [ 1 | I I
g;?g?_‘w # - Current year section 179 (D) - Asset disposed
16
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GEORGE W. MERGENS FOUNDATION

03-0345055

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MERCHANTS BANK CHECKING INTEREST 82. 0. 82.
MERCHANTS TRUST COMPANY CAPITAL
GAIN DISTRIBUTIONS 133,768. 133,768. 0.
MERCHANTS TRUST COMPANY
DIVIDENDS 301, 228. 0. 301,228.
MERCHANTS TRUST COMPANY INTEREST 3,940. 0. 3,940.
MERCHANTS TRUST COMPANY MONEY
MARKET INTEREST 963. 0. 963.
MERCHANTS TRUST COMPANY OID
(2010 1099-01ID) 11,803. 0. 11,803,
MERCHANTS TRUST COMPANY OID
(2011 1099-01ID) 13. 0. 13.
MERCHANTS TRUST COMPANY OID - TO
ADJUST TO CORRECTED 2010 1099 -8,673. 0. -8,673.
MERCHANTS TRUST COMPANY U.S.
GOV'T. INTEREST 5,019. 0. 5,019.
TOTAL TO FM 990-PF, PART I, LN 4 448,143. 133,768. 314,375.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ENMAN & ASSOCIATES 2,945. 1,473. 0.
TO FORM 990-PF, PG 1, LN 16B 2,945. 1,473. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

MERCHANTS TRUST COMPANY

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

29,910. 29,910. 0.

29,910. 29,910. 0.

TO FORM $990-PF, PG 1, LN 16C

13011123 802487 MER5055
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GEORGE W. MERGENS FOUNDATION

03-0345055

FORM 990-PF TAXES STATEMENT 4
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2009 FEDERAL EXCISE TAX 7,944. 0. 0.
PAYROLL TAXES 21,038. 5,259. 12,814.
2010 FEDERAL EXCISE TAX -
1ST QTR 10,200. 0. 0.
TO FORM 990-PF, PG 1, LN 18 39,182. 5,259. 12,814.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

TELEPHONE EXPENSE

POSTAGE

COMPUTER SERVICES & SUPPLIES
INSURANCE

GAS

MILEAGE & OUT-OF-POCKET
EXPENSE

MEALS & ENTERTAINMENT

PAGERS

TO FORM 990-PF, PG 1, LN 23

(a) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,161. 0. 0.
440. 0. 0.
449, 0. 0.

1,040. 0. 0.

2,207. 0. 0.

1,231, 0. 0.
544, 0. 0.
220. 0. 0.

7,292, 0. 0

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

DESCRIPTION

US GOVT OBLIGATIONS

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART IT,

12421123 802487 MER5055

LINE 10A

U.s. FAIR MARKET
GOV'T GOV'T BOOK VALUE VALUE
X 57,756. 71,277.
57,756. 71,277.
57,756. 71,2717.

2010.05020 GEORGE W.

STATEMENT(S) 4, 5, 6
MERGENS FOUNDATIO MER50551



GECRGE W.

MERGENS FOUNDATION

03-0345055

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 7

DESCRIPTION

MUTUAL FUNDS-MTC

TOTAL TO FORM 990-PF, PART II,

VALUATION : FAIR MARKET
METHOD BOOK VALUE VALUE
COST 8,478,523. 9,138,922.
LINE 13 8,478,523, 9,138,922.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

COST OR ACCUMULATED ,
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE "
LAPTOP COMPUTER 1,402. 1,402. 0.
DVD BURNER 188. 171. 17.
OPTIPLEX FLAT PANEL KEYBOARD
(3) 2,920. 2,044. 876 .
MULTIFUNCTION COLOR LASER
PRINTER 641. 448. 193
STORCENTER PRO NETWORK
ATTACHED STORAGE 657. 459. 198.
MY BOOK ESSENTIAL EXTERNAL
HARD DRIVES (2) 250. 175. 75.
LAPTOP COMPUTER 1,501. 450. 1,051.
COMPUTER 1,196. 359. 837.
ROUTER 74. 22. 52.
HP PAVILION ELITE 380T
COMPUTER 1,179. 118. 1,061.
HP 23" LCD MONITOR 180. 18. 162.
TOTAL TO FM 990-PF, PART II, LN 14 10,188. 5,666. 4,522.
FORM 990-PF OTHER LIABILITIES STATEMENT 9
DESCRIPTION BOY AMOUNT EOY AMOUNT
CREDIT CARD PAYABLE 0. 131.
TOTAL TO FORM 990-PF, PART II, LINE 22 0. 131.

12421123 802487 MER5055

19

STATEMENT(S) 7, 8, 9
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GEORGE W. MERGENS FOUNDATION 03-0345055

FORM 990-PF PART XV - LINE 1A STATEMENT 10
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

PAUL MERGENS
MARY MERGENS-LOUGHRAN

20 STATEMENT(S) 10
12421123 802487 MER5055 2010.05020 GEORGE W. MERGENS FOUNDATIO MER50551




GEORGE W. MERGENS FOUNDATION 03-0345055

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

PAUL MERGENS
PO BOX 633
MILTON, VT 05468

TELEPHONE NUMBER

802-862-6770

FORM AND CONTENT OF APPLICATIONS

ANY FORM OF APPLICATION IS ACCEPTABLE. INCLUDE ORGANIZATIONAL INFORMATION
AND INFORMATION ON THE CHARITABLE USE OF FUNDS.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE
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GEORGE W. MERGENS FOUNDATION 03-0345055

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 12

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ALOHA FOUNDATION NOT RELATED PUBLIC 1,602.
2968 LAKE MOREY ROAD FAIRLEE, OPERATIONS
VT 05045
BISHOP JOHN MARSHALL SCHOOL NOT RELATED PUBLIC 15,000.
680 LAPORTE ROAD MORRISVILLE, OPERATIONS )
VT 05661 ,
BOY SCOUTS OF AMERICA, GREEN MT  NOT RELATED PUBLIC 5,000.
COUNCIL OPERATIONS
PO BOX 557 WATERBURY, VT
05676-0577
BOY SCOUTS OF AMERICA, GREEN MT  NOT RELATED PUBLIC 15,000.
COUNCIL OPERATIONS
PO BOX 557 WATERBURY, VT
05676-0577
FRIENDS OF BURLINGTON GARDENS NOT RELATED PUBLIC 1,000.
PO BOX 4504 BURLINGTON, VT OPERATIONS
05406-4504
RICE MEMORIAL HIGH SCHOOL NOT RELATED PUBLIC 50,000.
99 PROCTOR AVENUE SOUTH OPERATIONS
BURLINGTON, VT 05403
RICE MEMORIAL HIGH SCHOOL NOT RELATED PUBLIC 1,250.
99 PROCTOR AVENUE SOUTH OPERATIONS
BURLINGTON, VT 05403
SAINT FRANCIS XAVIER SCHOOL NOT RELATED PUBLIC 90,000,
5 SAINT PETER STREET WINOOSKI,  OPERATIONS
VT 05404
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GECRGE W. MERGENS FOUNDATION

SAINT FRANCIS XAVIER SCHOOL
5 SAINT PETER STREET WINOOSKI,
VT 05404

SAINT ISIDORE CATHOLIC SCHOOL
9970 SE 24TH AVENUE OWATONNA,
MN 55060

SAINT JOSEPH CHURCH
85 ELMWOOD AVENUE BURLINGTON,
VT 05401

VERMONT STATE MATHEMATICS
COALITION

7 WALNUT LANE ESSEX JUNCTION,
VT 05452

NOT RELATED
OPERATIONS

NOT RELATED
OPERATIONS

NOT RELATED
OPERATIONS

NOT RELATED
OPERATIONS

TOTAL TO FORM 9950-PF, PART XV, LINE 3A

12421123 802487 MER5055
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03-0345055
PUBLIC 4,500.
PUBLIC 10,000.
PUBLIC 7,500.
PUBLIC 5,009.

205,852.

STATEMENT(S) 12

2010.05020 GEORGE W. MERGENS FOUNDATIO MER50551



‘
N\

Form 4562 Depreciation and Amortization
(Including Information on Listed Property)

990-PF

OMB No 1545-0172

2010

Ef;ir;";:::r:l}:%xﬁ;uw(os) P See separate instructions. Pp Attach to your tax return. ‘s‘:::ﬁ:rr:::ean::o 67
Name(s) shown on return Business or activity to which this form relates dentifying number
GEORGE W. MERGENS FOUNDATION FORM 990-PF PAGE 1 03-0345055
LPart | | Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed n service (see Instructions) 2
3 Threshoid cost of section 179 property before reduction in imitation 3 2,000,000.
4 Reduction in imitation Subtract ine 3 from line 2 If zero or less, enter -0- 4
5  Dollar himitation for tax year Subtract ine 4 from ling 1 If zero or less, enter -0- I married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
’L
7 Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less ine 12 » I 13 I
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
l Part Il l Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
|T:’art Ul l MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 . 17 | 254.
18 1 you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here » :]

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(®) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery {e) Convention | () Method (g) Depreciation deduction
n service only - see Instructions) period
19a 3-year property
b  5vyear property 1,359.] 5 YRS. HY SL 136.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g _ 25-year property 25 yrs S/L
h  Residential rental property ! 27.9 yrs. MM SA
/ 27 5yrs MM S/L
i / 39 yrs MM S/L
i Nonresidential real property ; MM SIL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a _ Class lfe S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs MM S/L
| Part IV | Summary (See instructions.)
21 bListed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g), and line 21
Enter here and on the appropnate lines of your return Partnerships and S corporations - see instr. 22 390.
23 For assets shown above and placed in service durning the current year, enter the
portion of the basis attnbutable to section 263A costs 23
228281, LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
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