See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_12_PF:47-0748466_990PF_201107.pdf
https://public.resource.org/privacy?2011_12_PF:47-0748466_990PF_201107.pdf

102 8 ¢ 330 @aNNVIS

0E1410 1 000

-

.990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

08/01

, 2010, and ending

07/31, 2011

G Check all that apply. Initial return

Amended return

[_] Initial return of a former public charnty

[_] Address change

I | Final return

Name change

Name of foundation

BERNARD K. AND NORMA F. HEUERMANN FOUNDATION

A Employer identification number

47-0748466

Number and street (or P O box number if matl is not delrvered to street address)

UNION BANK & TRUST COMPANY, CU
2720 SO. 177TH STREET, P.O. BO

Room/suite
STODIAN
X 542080

B Telephone number (see page 10 of the instructions)

(402) 827-6990

City or town, state, and ZIP code

OMAHA, NE 68154-8080

C It exemption application 1s
pending, check here

D 1 Foreign organizations, check here

2. Foreign organizations meeting the

H Check type of organization. L’E_l Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

| Fair market value of all assets at end

of year (from Part ll, col. (c), ine
16) » $ 8,067,755.

J Accounting method l_X] Cash I | Accrual

Other (specify)

(Part I, column (d) must be on cash basis )

E If pnivate foundation status was terminated
under section 507(b){1)(A). check here . P> '___J

F If the foundation 15 in a 60-month termination
under section 507(b)(1)(B), check here , P> l I

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)
may not necessanly equal the amounts in

column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(d) Disbursements
for chantable
purposes
(cash basis only)

(c) Adjusted net
income

Check p> attach Sch

5a Gross rents

b Net rental income or (loss)

Contnbutions, gifts, grants, etc , recerved (attach schedule) ,
if the foundation i1s not required to
B

1
2
3 Interest on savings and temporary cash investments
4 Dividends and interest from securites | | _ |

04

170,988/ 170,988,

ATCH 1

6a Net gamn or (loss) from sale of assets not on line 10
b Gross sales pnce for all 1,682,03
assets on line 6a

139,881/

6.

7 Capital gain net income (from Part IV, hne 2)
8 Net short-term capital gain

9 Income modifications
10 a Gross sales less retum
and allowances + - - -

Revenue

139,881,

b Less Cost of goods sold

¢ Gross profit or (loss) (

11
12

&
©
udl]

Other income (attach ule)

Total. Add lines 1 thr

310,869 310,869,

13
14
15

Other employee salar] ;::Q@EN N
Pension plans, emka 3

1DEC 1.3 204

Compensation of oﬂiceﬁ,!lenictors, trustees, etc | |

750 750.

IHS-pYC

UT

b Accounting fees (attach schedule)ATCH 3

¢ Other professional fees (attach schedule), *:
17 Interest. . . . . ... ... ... ....
18
19
20
21
22
23
24

OCCUPanCy . . . v v v v v o v s v o v u s
Travel, conferences, and meetings

Operating and Administrative Expenses

Add hnes 13 through23 . , . . ... ..

25 Contributions, gifts, grants paid

_ 126  Total expenses and disbursements. Add lines 24 and 25

* N
Taxes (attach schedule) (see page 14 of the mstructions)
Depreciation (attach schedule) and depletion.

Total operating and administrative expenses.

1,909 477.

0. 1,432.

1,995 998 |

0. 997.

28,352 28,352

3,123 119.

21,002/ 21,002

57,131 51,698.

0. 2,429.

381,475

381,475.

438,606 51,698,

0. 383,904.

27 Subtract ine 26 from tne 12

aE of over and

-127,737|

P

¢ Adjusted net income (if negative, enter -0-).

b Net investment income (if negative, enter -0-)

259,171.

For Paperwork Reduction Act Notice, see page 30
406440 2P1X

of the instructions. * ATCH 4 ysa
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Form 990-PF (2010)

Page 2

m Balance Sheets Q;t:::;?oiczgful::sa::ulaén ::'r::fs t;?\;h-;-ywr Beginning of year End of year
5 amounts only (See nstructons ) (a) Book Value {b) Book Value (c) Far Market Value
1 Cash-non-nterest-beanng . . . . . . . . . . .o o ... . 487,269. 495,044. 495,044.
2 Sawvings and temporary cash investments | ., .. .. ..
3  Accountsrecewable®» 4.
Less allowance for doubtful accounts » __ 52. 4. 4.
4 Pledgesrecewvable »__ __ __ _______ __ _________
Less allowance for doubtful accounts » _ _
5  Granisrecevable | . . ... ... ... ... ...
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtfulaccounts » _ _ __ _________
»| 8 Inventoriesforsaleoruse . .. ... .. .......
§ 9 Prepad expenses and deferredcharges , . . . . .......
2 10 a Investments - U S and state govemment obligations (attach schedule)_*,* 1,199,925. 464, 286. 466, 970.
b Investments - corporate stock (attach schedule) ATCH 8 3,129,261. 3,227,488. 4,246,669.
¢ Investments - corporate bonds (attach schedule) ATCH 9 2,280,411. 2,782,772, 2,859,068.
11 Investments - land, buildings, >
and equipment. basis 007 _ o o o
Less accumulated depreciation
(attach schedule) @ = & e e
12 Investments - mortgageloans , ., . . .. . ... .. ....
13 Investments - other (attachschedule) _ _ . . . . . .. ....
14 Land, buidings, and >
equipment: basis 0000 ¥ o
Less accumulated depreciation ),
(attach schedule) @ 0
15 Other assets (descnbe »_ _ __ _________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . . .. .. ..... 7,096,918. 6,969,594. 8,067,755.
17 Accounts payable and accruedexpenses | | | | . . . .. ..
18 Grantspayable . . . ... .. ..............
2|19 Deferredrevenue . . .. ..., ...........
g 20 Loans from officers, directors, trustees, and other disqualified persons
_;‘% 21 Mortgages and other notes payable (attach schedule) ,  , | .
|22  Other nabibties (describe » )
23 Total liabilities (add hnes 17 through22) . . . .. ... ... 0.
Foundations that follow SFAS 117, check here >|___|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . ... .. h s e
&{25 Temporarilyrestncted , . . .. ... ............
©[26 Permanentlyrestncled . . . .. .. ... .. .. ... ...
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
627 Capnal stock, trust principal, or current funds | | . . . . . . . 7,096,918. 6,969,594,
% 28  Paid-in or capital surplus, orland, bldg , and equipmentfund | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , , 0. 0.
ﬁ 30 Total net assets or fund balances (see page 17 of the
z MStrUCHONS) | . . . L 7,096,918. 6,969,594.
31 Total liabilittes and net assets/fund balances (see page 17
OF the INSTIUCHIONS) . & v v v v v v v e e e e e e u e v 7,096,918, 6,969,594.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior yearsreturn) . ... 1 7,096,918.
2 Enter amount from Part L line 27a 2 -127 4 737.
3 Other increases not included in hine 2 (temize) » ATTACHMENT 10 B 3 413.
s Addines 12,8003 L o TTTTTTITTT 5,969,554
5 Decreases notincluded inhne 2 (temize)p 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - lsa—n_ll_,_calar;wr-wzb—),_lﬁé_éxa_._._fi 6 6,969,594.

**ATCH 7 Form 990-PF (2010)

JSA

0E1420 1 000
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Form 990-PF (2010)

Page 3

Capital Gains and Losses for Tax on Investment Income

H
(a) List and describe the kind(s) of property sold (e g , real estate, g&ufe‘; 4%3?2% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B-Dongal: (mo, day, yr.) | (MO~ day. yr )

1a SEE PART IV SCHEDULE
b

C

d

e

T 0 o o Jcenetesn

a

b

c

d

e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

@ Q|0 T

2 Capital gain net income or

(net capttal loss) {
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter-O-nPartl, bne8. . . . ... . ... ... . .. . ... ...

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7 }

139,881.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year;

see page 18 of the instructions before making any entnies

(a) (d)
(b) (©)
ca,endarsy,:;e(:ret::seireab':glnnlng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?gs)tgméc;n b'?ggl ©)
2009 367,548. 7,743,260. 0.047467
2008 469,701. 7,420,813. 0.063295
2007 452,827. 9,524,435. 0.047544
2006 459,910. 9,284,878. 0.049533
2005 457,692. 9,350,006. 0.048951
2 Totalofhne 1, colmn(d) | . . . . ... ... ... ... 2 0.256790
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . , . . ... ... 3 0.051358
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 =~ 4 7,997,211.
5 Multiplyhnedbyline3d e 5 410,721.
6 Enter 1% of net nvestment income (1% of Part |, kne27b) . . . .. . ... .. .. . . 6 2,592.
7 Addllnessands .......................................... 7 413’313.
8 Enter qualfying distributions from Part Xil, ine 4 8 383,904.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000
406440 2P1X

Form 990-PF (2010)
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Form 990-PF (2010) Page 4
:FY:a'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a* Exempt operating foundations descnbed in section 4940(d)(2), check here » I ] and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ __ _ _ _ (attach copy of ruling letter \f necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 5,183.
here P D andenter 1% of Part L, ne27b . | . . . . . ..
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, hne 12, col (b)
Tax under section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Addhnes 1Tand2 | | L L L e e e e e e e e e e e e e e e
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , .
Tax based on investment income. Subtract line 4 from ne 3 If zero or less, enter -0-
Credits/Payments
2010 estimated tax payments and 2009 overpayment credited o 2010, . , | 6a 3,156.
Exempt foreign organizations-tax withheld at source 6b 0.

Tax paid with apphcation for extension of time to file (Form 8868) 6¢c 0.

5,183.
0.
5,183.

L BT [ N

Db WN

2 0O T8

Backup withholding erroneouslywithheld | . . . . . .. ... ....... 6d
7 Total crecits and payments. Ad NeS 6athrougQN 60 « + v+ v v ¢« o v o v v v e e e e e e e 7 3,156.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , ., . ... . 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed _ _ _ | > 9 2,027.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | > 10
11 Enter the amount of Iine 10 to be. Credited to 2011 estimated tax p 0. Refunded »! 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poliical campaign? | | . . L L L L L L L L L. e e e e e e e e e e 1a X
b Did 1t spend more than $100 durnng the year (either directly or mdlrectly) for pohtical purposes (see page 19
of the instructions for defimtion)? | | | | | e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation - $ 0.  (2) On foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . . . . . . .. ... ..... 4a
b If "Yes,"” has it filed a tax return on Form 990-T for this year? 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction dunng the year? _ | . LS X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language 1n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

7 Did the foundation have at least $5,000 in assets at any ime dunng the year? i "Yes,” complete Part ll, col. (c), and PartXv ., .| 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
nstructions) P> ol
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . v v v v v o . 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginmng in 2010 (see instructions for Part X!V on page
217 I Ves,"complete PatXIV . . . . .. ... 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,”™ attach a schedule isting therr
names and BAOIBSSES . . . . . . .. . . e i e s e e e e e e e e e e e e e e e e e s e e e e e e e e e e s s e e 10 X
Form 990-PF (2010)

JSA

OE1440 1 000
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Form 990-PF (2010) Page 5
Statements Regarding Activities (continued)

11 *At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . .. . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
AUGUSE 17, 20087, « o o o v e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . 13 X
Website address »__ __ _ N B
148 The books aremn care of B JOHN ATKINS, UNION BANK = = Telephoneno. » __ _ __ 402-827-6990
Locatedat »2720_SO. 177TH STREET OMAHA, NE _____________________ zp+4 p 68154-8080
15 Section 4947(a)(1) nonexempt chanitable trusts fitng Form 990-PF in lieu of Form 1041-Checkhere - « + « = ¢ = v v v v v o v 0 v vy PU
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . .. ... .. ..... » | 15 |
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securtties, or other financial accountin aforeign country? | . . L L L L L L L e e e e e e e e e e e .. 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22 1. if "Yes,” enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | , , . ., . ., D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANFIEA PEISON? » = = ¢ v v o o o o e v e e e e e o e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . .. . . Yes
(4) Pay compensation to, or pay or reamburse the expenses of, adisqualified person? . . ., . . ., . Yes
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqUalfied PEFSON)?. . . . . v v v v v v e e e e e e e e e e e D Yes
(6) Agree to pay money or properly to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn90days). . . . . . . . .. . .. ... I:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? - « « « . . - - . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . . ... ... .. > [:,
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin20102 ., _ . . . . . . . . . ... ... ... 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (nes 6d and
6e, Part XIIl) for tax year(s) beginningbefore2010?. . . .« . .+ v ot v o v et b i i s e e D Yes No
If "Yes,” isttheyears » _ _ _ _ _ _ _ o o o o o o e e e
b Are there any years lhisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assetls) ta the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see page 22 of themstruchons ). . . . . . . v v v i v v i v v u v e n .. 2b
¢ If the prowisions of section 4942(a)(2) are betng applied to any of the years listed in 2a, Iist the years here.
» e e e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? | . . . . . . . . ... ... e e e e D Yes No
b if "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2010) . . . . . o v v v e v o o e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , ., , . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107? . 4b X

Form 990-PF (2010)

JSA
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Form 990-PF (2010)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a* Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?

[ X]No
No
No
[X]no
[X]no

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . .
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educational
purposes, or for the prevention of crueity to children or animals? D Yes
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in
Regulatons section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibiity for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d).

6a

If "Yes" to 6b, file Form 8870
7a

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . . . . . .. ... ..ttt e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | [:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutabletothe transaction? . . . . ... ... ..

5b

6b X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{b) Title, and average
hours per week
devoted to position

c) Compensation
(S\)not paid, enter
0-)

{d) Contributions to
employee benefit plans
and deferred compensation

{(e) Expense account,
other allowances

750.

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ISA
OE 1460 1 000

406440 2P1X

Form 990-PF (2010)
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Form 990-PF (2010) Page 7
a4l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

{a) Name and address of each person pard more than $50,000 {b) Type of service {c) Compensation
NONE T e
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . v i iett .. > NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistcal information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

L]  Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundaton dunng the tax year on lines 1 and 2 Amount

3 ONE
Total. Add ines 1 through 3 . . . . . . o i i it i e e e e e e e e e e e e e e e e e e e e e e e »
Form 990-PF (2010)
JSA
0E1465 1 000
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Form 990-PF (2010)

Page 8

see page 24 of the instructions )

Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of secunttes ... 1a 7,574,695.
b Average of monthly cashbalances . . . . .. ... 1b 544,301.
¢ Farr market value of all other assets (see page 25 of the instructions) . . . . . ... ... ... 1c 0.
d Total(add hnes 1a,b,an0C) | . . ... ... ... 1d 8,118,996,
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detaled explanaton) ... ... ... 1e [
2 Acquisition indebtedness applicable to fine 1assets 2 0.
3 Subtracthne 2 from hned oottt 3 8,118,996.
4 Cash deemed held for charitable actvities Enter 1 1/2% of line 3 ifér'g're.at'ef a.rﬁohr;t,'sée' ;;aéé 250f
the nstructions) 4 121,785.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,Iine4 | 5 7,997,211.
6 Minimum investment return. Enter 5% oflne5 , , . . . . . . .. .. . .. .., 6 399,861.
m Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (J)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum mvestmentreturn from Part X, In@ 6. . . . . . . . . ..t ittt e e e . 1 399,861.
2a Tax on investment income for 2010 from Part VI, ine5 = | 2a 5,183
b Income tax for 2010 (This does not include the tax from PartVi) | 2b
c Add ||neS 23 and 2b ............................................. 20 5' 183 hd
3 Distributable amount before adjustments Subtractine 2c frombhnet . .. .. ... ... .... 3 394,678.
4 Recoveries of amounts treated as qualifying distrbutions . . . ... L. 4
5 Add IIneS3and4 .............................................. 5 394’678.
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . .. ... ... . 6
7 Distributable amount as adjusted Subtract ine 6 from hne 5 Enter here and on Part Xlii,
1720 TS 7 394,678.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contributions, gifts, etc - total from Part I, coumn(d), ne26 ... ... .. 1a 383,904.
b Program-related investments - total from Partix-8 -~~~ ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutabiiity test (prior IRS approvatrequired) L 3a 0.
b Cash distribution test (attach the required schedule) . . . .. ... ... ..., 3b 0.
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, ine 8, and Part XIIl, tne 4 | | | | 4 383,904.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of theinstructons) _ . . . .. . ... .. . ... .. .... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 from tpe4_ 6 383,904.
Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quallfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
O0E1470 1 000

406440 2P1X
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Form 990-PF (2010)

Page 9

X1 @ 4B Undistributed Income (see page 26 of the instructions)

406440 2P1X

(a) {b) (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
"ne7 --------------------- ' 394’678.
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 20090nly , . . . . ... .. 381,475.
b Total for pnor years 20 08 20 07 20 06 0.
3  Excess distributions carryover, if any, to 2010"
a From2005 . . 0.
b From2006 . _ . . .. 0.
¢ From2007 _ _ . . 0.
d From2008 . . . .. 0.
e From2009 , . . ... 0.
f Totalof nes 3athroughe , , . ., . ... .. 0.
4 Qualfying distributions for 2010 from Part XlI,
ned » § 383,904.
a Applied to 2009, but not more than line2a , | | 381,475.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) | | | | | .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , , .,
d Appled to 2010 distributabte amount _ _ | | 2,429.
Remaining amount distributed out of corpus 0.
5 Excess distributions carryover appled to 2010 | 0. 0.
(f an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0.
b Prior years' undistributed income. Subtract
lne 4b fromlne2b . . ... ..... 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1Issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..
d Subtract line 6c from lne 6b Taxable
amount - see page 27 of the instructions | | | 0.
e Undistributed income for 2009 Subtract lhine
4a from lne 2a Taxable amount - see page
27 oftheinstructions . . . . ... ... ...
f Undistnbuted income for 2010 Subtract hnes
4d and 5 from line 1 This amount must be
distnbutedin 2011, . ... ... ... .. 392,249.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1){F) or 4942(g)(3) (see page 27 of the
instructtons) . . . . . ... ... 0. .
8 Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . . . ..o e e e e
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 fromline6a , , , . . . . 0.
10 Analysis of ine 9
a Excess from 2006 _ , , 0
b Excess from 2007 , , . 0
¢ Excess from 2008 | | ., 0.
d Excess from 2009 , ., . 0
e Excess from2010 _ , . 0
Form 990-PF (2010)
JSA
OE 1480 1 000

PAGE 12




Form 990-PF (2010) Page 10
UPAA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a .If the foundation has received a ruling or deterrination letter that it s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of therubng .~ | >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section | | 4942())(3) ori ’ 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part (a)2010 (b) 2009 (c) 2008 {d) 2007
| or the mimimum investment
return from Part X for each
year hsted

Qualhfying distnbutions from Part
XN, line 4 for each year listed
d Amounts incuded In line 2¢ not
used directly for active conduct
of exemptactivittes , . . . .
€ Qualfying distnbutons made
directly for active conduct of
exempt activties Subtract lne
2d fromine2¢c _ , . . . .
3 Complste 3a, b, or ¢ for the
alternatrve test retied upon
3 "Assets” altemnative test - enter

(1) vatueof alt assets . . .
(2) value of assets qualifying
under section
4942()(3)BX1)e o o . .
b “Endowment” alternative test-
enter 2/3 of minimum invest-
ment retumn shown in Part X
ine 6 for each year histed

€ “Support” alterative test - enter

(1) Total suppont other than
gross investment Income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyaltes) _ _ _ , .,

(2) Support from  general
public and 5 or more
exempt organizations as
provided in seclion 4942
o3Heym . ... ..

(3) Largest amount of sup-
port from an exempt
organzation _ . , . .

{4) Gross investment income
P AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receiwved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 12
b The form in which applications should be submitted and information and matenals they should inciude

SEE ATTACHED APPLICATION GUIDELINES
¢ Any submission deadlines

N/A

d Any restrnictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors.

N/A

Form 990-PF (2010)
406440 2P1X PAGE 13

JSA
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Page 11

Form 990-PF (2010)

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
I t dvidual,
Recipient :E%Tﬁ%%;a%pug Fgg:lc‘l:tgn Purposte céf gurant of Amount
Name and address (home or business) of Substanta contnteter recipient contribution
a Paid during the year
ATTACHMENT 13
L0 T 3a 381,475.
b Approved for future payment
L S I T T » 3b
Form 990-PF (2010)
JSA
0E1491 1 000
PAGE 14

406440 2P1X




Form 990-PF (2010)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 R elated(gz exemnpt
(a) (b) () (d) function incom
1 Program service revenue Business code Amount Exciusion code Amount {r?ee?ns?ru%tzlgng’)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 170,988.
5 Net rental income or (loss) from real estate
a Debt-financedproperty , . . . . .....
b Not debt-financed property , . ., . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome , . _ . . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 139 ’ 881.
9 Net income or (loss) from special events |, |, |,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue. a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} , . 310,869.
13 Total. Add hine 12, columns (6), (). ANA(E) . . . . . . . o v v et e e it e e 13 310,869.
{See worksheet in ine 13 instructions on page 29 to verfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

v instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E 1492 1 000
406440 2P1X

Form 990-PF (2010)
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Form 990-PF (2010)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)3) organizations) or In sechon 527, relating to pohtical

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a nonchantable exempt orgarzation
(3) Rental of facihties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

.....................................................

.................................

Yes | No

1a(1 X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value In _any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or semwvices received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt orgamzations
described in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272
b _If "Yes," complete the following schedule

...................

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penaltIes of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
ctaration 6f preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowtedge

Si gn C correct, and compleW
Here lectimrerrt— | [leo T- 208/ ) ﬁzr)e/eu
Signature of officer or trustee - Date Title
Print/Type preparer’s name Preparer's signature Date PTIN
Paid Check[:l if
VONITA L. WOOD 12/02/2011|self-employed| P00415828
Preparer - L TABENZ & ASSOCIATES LLC Fem's EIN > 47-0814192
Use Only [Firm's address p 4535 NORMAL BLVD., SUITE 195
LINCOLN, NE 68506 Phoneno 402-437-8383

JSA

0E 1493 1 000

406440 2P1X

Form 980-PF (2010)

PAGE 16



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable | basis 12/31/69 12/31/69 ady basis__ (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 40.
SHORT TERM SALES-SEE ATTACHED P VAR| 07/31/2011
PROPERTY TYPE: SECURITIES
835,714. 835, 639. 75.
LONG TERM SALES-SEE ATTACHED P VAR| 07/31/2011
PROPERTY TYPE: SECURITIES
846,282. 706,516. 139,766.
TOTAL GAIN(LOSS) v er el erennoonceonesscoscsononennsossssscocesnes 139,881.

JSA
0E1730 1 000

406440 2P1X PAGE 17
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ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
REVERSE PRIOR YR INT PURCH RECD THIS YR 413.
TOTAL 413.

ATTACHMENT 10

406440 2P1X

PAGF 27
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ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE ATTACHED APPLICATION GUIDELINES

ATTACHMENT 12
406440 2P1X PAGE 29




H ' ' Bernard K. & Norma F.
il B Heuermann Foundation

F APPLICATION GUIDELINES

B. Keith and Norma F. Heuermann created the B. Keith and Norma F. Heuermann Foundation for various
purposes some of which were to provide charitable grants for scientific, educational, and charitable
applications. The Heuermann’s are charitably inclined toward children, the aged, the developmentally
challenged, disabled, physically impaired, as well as youth education, and agriculturally related activities. The
foundation considers these special needs, among other things, particularly in rural areas in Nebraska, as opposed
to charitable organizations located in larger metropolitan areas. Grant requests should consider the following

guidelines:

1. The Foundation does not use an application form. The Proposal should identify a special need or project to
which funds will be applied, including the objectives to be attained, people or groups who will benefit, work
plans or timetables for achieving the stated objectives, any other means of support, and the like;

2. Grants are made to organizations that are eligible to receive charitable contributions. A copy of the 501(c)(3)

letter from the Internal Revenue Service should accompany the application. Individuals are not eligible to
receive grants. The Foundation does not authorize loans to grant recipients;

3. Grants to organizations engaged in activities in Nebraska are preferred;

4. Proposals should be in the range of $1,000 to $25,000;

5. The proposal may be for a project, which extends over several years; however, the foundation may review
and make grants only on an annual basis;

6. In the event that a project is to be named for Keith and Norma Heuermann, or have a plaque or other
acknowledgment designed in their name, this should be stated in the proposal;

7. The grant proposal should be limited to two pages. The foundation board is more concerned with the content
than the format of the proposal. Supporting documents such as project budget, other resources, names of
supporters, and background information about the organization may be attached to the proposal. Stapled
proposals are favored to bound ones. Brevity is appreciated;

8. The proposal should consist of five (5) original copies;

9. Grant proposals can be made at any time. The trustees convene at least three times per year at meetings to
be scheduled in its discretion to review requests for grants. All grant applications will be notified of the
trustees’ decision after it has the opportunity to review it. Proposals are given careful consideration by the
board of trustees of the foundation.

10. Grants can be made through the year after the trust board meets. All grant applications are notified of the
foundation’s decision at that time.

11. These guidelines may be revised at any time without prior notice to any previous request for application
guidelines.

PROPOSALS SHOULD BE SENT TO:

Bernard K. & Norma F. Heuermann Foundation
C/O Law Offices
Professional Building
PO Box 228
Aurora, NE 68818
Attn: Timothy J. Otto
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