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Operating and Administrative Expenses

Form 990-PF

A ]

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning AUG 1, 2010 , and ending JUL 31, 2011
G Check all that apply: f:] Imitial return D Imitial return of a former public charity Ej Final return
Amended return |:| Address change Name change

Name of foundation

C F MARTELL MEMORIAL FQUNDATION

A Employer identification number

45-6010183

Number and street (or P O box number if may 1s not delivered to street address)

18T INT. TRUST DEPT, PO BOX 1088

Roomv/suite

B Telephone number

701-774-8321

City or town, state, and ZIP code
WILLISTON, ND

58802-1088

C If exemption application 1s pending, check here ’D
D 1. Foreign organizations, check here DL___]

H Check type of organization:

(X1 section 501(c)(3) exempt private foundation

[:l Section 4947(a)(1) nonexempt charitable trust L___l Other taxable private foundation

2. Foreign organizations meeting the 85% test, >|__'—|

I Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)
1,004,910.

J Accounting method:
[____l Other (specify)

(Part I, column (d) must be on cash basis )

IE Cash D Accrual

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[_1
F |f the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here bl:\

| Part | | Analysis of Revenue and Expenses

(a) Revenue and (b) Net investment

(The total of amounts n columns (b), {c), and (d) may not
necessarily equal the amounts in column (a))

expenses per books

income

d} Disbursements
(c) A]?]{;uosrt:g net fo$ cl)'lantable purposes

Revenue

Contributions, gifts, grants, etc., recerved

Check }[X] il the foundation i not required to attach Sch 8

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

10,820.

{cash basis only)
N/A

8,828.

8,828.

Statement 1

17,590.

17,590.

Statement 2

11,235.

11,235.

Statement 3

Statement 4

62 Net gan or (loss) from sale of assets not on line 10

b Gross sales price for all 9 1 , 0 4 9 .

18,823.

assets on line 8a
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns

18,823.

10a and al ?Wﬁaﬁ X
b Less (l‘lost of go@@@ —HRVED
¢ Gross pro fForiossy=—————")

11 Other lg_,zu e
12 Total| Add p]m§1mmﬁh11zgﬁ

121.

121.

Statement 5

56,597.

56,597.

R 5-0SC

13 Comp wauﬂrrm‘vm—dwmm t
14 Other amplo@@t{@ﬁrﬁ\d‘\ya&&T
15 PensIOn prars, employee Denents
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative
expenses Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

sStmt 6
Stmt 7

Stmt 8

10,115.

5,057.

5,058.

782.

474.

308.

491.

245.

246.

1,216.

415.

7.

3.

12,611.

6,195.

5,615.

63,480.

63,480,

76,091.

6,195.

69,095,

27 Subtract line 26 from line 12:
3 Excess of revenue over expenses and disbursements

b Netinvestment income Gf negative, enter -0-)

23501
12-07-10

¢ Adjusted net income (i negative, enter -0-)

_1914940

50,402.

N/A

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)
Gl Y
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* Form 990-PF (2010)
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C F MARTELL MEMORIAL FOUNDATION

45-6010183

Page 2

Attached schedules and amounts i the descripbon
Balance Sheets coluntn should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

Cash - non-interest-bearing

2 Savings and temporary cash investments

89,797.

135,714,

135,714.

3 Accounts recevable P
Less: allowance for doubtful accounts »

4 Pledges recevable »
Less: allowance for doubtful accounts P>

§ Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualfied persons

Stmt 11»

Less: allowance for doubtful accounts P>

219,010.
0.

7  Other notes and loans recervadle

258,497.

219,010.

219,010.

8 inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations Stmt 12

100,701.

72,069.

73,417.

b Investments - corporate stock Stmt 13

408,119.

437,826.

553,585,

¢ Investments - corporate bonds

11 tnvestments - land, buildings, and equipment. basis

>
>

Less accumutated depreciation

—

2 Investments - mortgage loans

Stmt 14

—

3 Investments - other

11.

23,184.

ey

4 Land, buildings, and equipment: basis P
Less accumulated depreciation »

-~

5 Other assets (describe > )

16 Total assets (to be completed by all filers)

857,123.

864,630,

1,004,910.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 2 :]
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > [)_L]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

857,123.

864,630.

30 Total net assets or fund balances

857,123.

864,630.

31 _Total liabilities and net assets/fund balances

857,123.

864,630.

Statement 10

Analysis of Changes in Net Assets or Fund Balances

1

N G W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases nat included n line 2 (itermize) P

See Statement 9

857,123.

-19,494.

27,001,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize)} P

864,630.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D [ [ o [N |-

0.
864,630.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) C F MARTELL MEMORIAL FOUNDATION 45-6010183  Page3
[PartIV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%v:l"acc#au;ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo,, day, yr.)

1a

b See Attached Statements

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 91,049. 72,226, 18,823,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans {Col. (h) gain minus
- . (k), but not less than -0-) or
. i) Adjusted basrs (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 ( as of 12/31/69 over col. ), if any Losses (from col. (h))

a

b

c

d

e 18,823,

If gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 18,823,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If {loss), enter -0- i Part |, line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For aptional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? :] Yes E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (©) {4)
Distribution ratio
Calendar ygaars(eo?%ar\l)? Segat;ggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (bl) divided by col. (c))
2009 72,842. 618,404. .117790
2008 82,300. 572,402. .143780
2007 105,053. 685,837. .153175
2006 121,4009. 685,069. .177222
2005 103,828. 631,222, .164487
2 Total of line 1, column (d) 2 .756454
3 Average distribution ratio for the 5-year base pertod - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .151291
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 713,868.
5 Multiply line 4 by line 3 5 108,002.
6 Enter 1% of net investment income (1% of Part [, line 27b) 6 504.
7 Addlines 5and 6 7 108,506.
8 Enter qualifying distributions from Part Xif, fine 4 8 69,085,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)




" Form 990-PF (2010) C F MARTELL MEMORIAL FOUNDATION 45-6010183

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter "N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

1,008.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% aof Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

1,008.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o [ jw [N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

1,008.

DWW N

Credits/Payments;
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 567.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

567.

6.

W ™~

7
Enter any penalty for underpayment of estimated tax. Check here [T if Form 2220 1s attached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9

447.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> ] Refunded P> | 11

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poittical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged tn any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » None

Yes

No

1a

1b

b be]

1¢c

4a

|

4b

L

b If the answer 1s “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning i 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 _Did any persons become substantial contributors during the tax year? i ~ves " attach a schedule histing therr names and addresses

8b

9

X

10

X

023531
12-07-10

Form 990-PF (2010)
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* Form 990-PF (2010) C F MARTELL MEMORIAIL, FOUNDATION 45-6010183  Page$
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X
Website address P> N/A
14 Thebooksaremcareof p 1ST INTERNATIONAL BANK & TRUST Telephone no.p»701-774-8321
Locatedat > 19 E 4TH ST, WILLISTON, ND Z2IP+4 »58801
15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either dtrectly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? l:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit te (or accept it from)
a disqualified person? ,:l Yes LY_] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [—_X_—| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes III No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes E No
(6) Agree to pay money or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) [ ] ves IX] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [___]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2010? [ ves IK] No
If "Yes,” bist the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a}(2) to all years listed, answer “Na" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of sectton 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes DTJ No

b If“Yes," did it have excess business holdings in 2010 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)

023541
12-07-10




. Form990-PF (2010) ' C F MARTELI, MEMORIAI, FOUNDATION

45-6010183 Page 6
* | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foupdation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes [—_X__] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directfy or indirectly,
any voter registration drive? [:] Yes DT_I No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes IE No
(4) Provide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X o
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves (X o
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it matntained
expenditure responsibility for the grant? N/A C Jves (1o
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I ves (X o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [K] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
) Contnbutions to
(a) Name and address h(()g)rsTgEr' mglf\ég/ao gd (C)(ﬁolmfgr;?g?on e("""g,y]%ed"égﬁgﬁﬁa"‘ aég%)gl'): ,ec?t%%r
to position enter-0-) compensation allowances
See Statement 15 10,115, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂsé%%? al\é%r'?ge (c) Compensation °('"d° g%%ﬁ}ﬁgs ag?:!)E: egt?\%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 l 0

023551
12-07-10

Form 990-PF (2010)
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" Form 990-PF (2010) C F MARTELL MEMORIAL FOUNDATION 45-6010183  Page7

Informatign About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Emp?oyees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receving over $50,000 for professional services > 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1N/A
0 -
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
iN/A
O L
2
All other program-related investments. See instructions.
3N/A
0 L
Total. Add lines 1 through 3 4 0.
Form 990-PF (2010)
023581
12-07-10




" Form 990-PF (2010) C F MARTELL, MEMORIAL FOUNDATION

45-6010183 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used {or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 624,111.

b Average of monthly cash balances 1b 100,628.

¢ Fair market value of all other assets ic

d Total (add lings 1a, b, and c) 1d 724,7389.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | e I 0.
2 Acquisition indebtedness apphcable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 724,739.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 10,871,
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 713,868.
6 Minimum investment return _Enter 5% of line 5 6 35,693.
Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here p :] and do not complete this part.)

1 Mimmum mvestment return from Part X, line 6 1 35,693.
2a Tax on mvestment income for 2010 from Part VI, line 5 2a 1,008.

b (ncome tax for 2010. (Thus does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2c 1,008.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 34,685.
4 Recoveries of amounts treated as qualifying distributions 4 66,487,
5 Addlines3and 4 5 101,172.
6 Deduction from distributable amount (see mstructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII}, line 1 7 101,172,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplhish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 69,095.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, line 4 4 69,095.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract !ine 5 from line 4 6 69,095,

Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




" Form 990-PF (2010)

C F MARTELL MEMORIAL FOUNDATION

45-6010183 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distnibutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)
Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

101,172.

b From 2006

¢ From 2007

d From 2008 2,714.

¢ From 2009 330.

f Total of lines 3a through e
4 Qualfying distributions for 2010 from
Part XII, line 4: P $ 69,095,

3,044.

a Apphed to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown 1n column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
dehiciency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ling 6b. Taxable
amount - seg instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on ine 5 or line 7
9 Excess distributions carryover to 2011,
Subtract hnes 7 and 8 from hne 6a
10 Analysis of line 9:
a Excess from 2006

69,095.

0.

3,044.

3,044.

29,033.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



" Form 990-PF (2010) C F MARTELL MEMORIAL FOUNDATION 45-6010183 Page 10

LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942(1(3) or |___| 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1} Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royalties)

(2) Support from general public

and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(1)

Largest amount of support from

an exempt organization

{4) Gross mvestment income

I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
CF MARTELL FOUNDATION
PO BOX 546, WATFORD CITY, ND 58854
b The form in which applications should be submitted and information and materials they should include:
SCHOLARSHIP APPLICATION FORM
¢ Any submission deadlines:
JULY 18T
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
STUDENTS LIVING IN MCKENZIE OR WILLIAMS COUNTY, NORTH DAKOTA

023801 12-07-10 Form 990-PF (2010)
10




" Form 990-PF (2010)

C F MARTELL MEMORIAL FOUNDATION

45-6010183 Page i
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
ShO\?J an)(/1 relationship to Fgg}ﬂglg;n Purggﬁ?r%fu%gml or Amount
t I n
Name and address (home or business) :rnguggtgn?ﬁ;?gonr:?r?ggt%rr recipient
a Paid dunng the year
EDUCATIONAL LOANS (SEE NONE N/A EDUCATION LOAN 27,000.
ATTACHED)
HOME ON THE RANGE NONE PUBLIC EDUCATION 12,160.
SENTINEL BUTTE, ND CHARITY
ST JOSEPHS SCHOOL NONE PUBLIC [EDUCATION 12,160.
WILLISTON, ND 58801 CHARITY
WILMAC SPECIAL EDUCATION {NONE UBLIC EDUCATION 12,160.
UNIT CHOOL
WILLISTON, ND 58801
Total > 3a 63,480.
| b Approved for future payment
} AVAILABLE FUNDS AS
| DIRECTED BY TRUST
| DOCUMENT
Total > 3b 0

023611 12-07-10

11

Form 990-PF (2010)




" Form 990-PF (2010) C F MARTELL MEMORIAIL FOUNDATION 45-6010183 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 )
Budhiess A (b) Exclu- (d) Related or exempt
1 Program service revenue: code mount cods Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 103. 8,725,
4 Dividends and mterest from securities 14 17,590.
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property 16 10,820.
6 Net rental income or (loss) from personal

praperty
7 Other investment income 14 121.
8 Gain or (loss) from sales of assets other

than nventory 18 18,823.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 47 . 457, 8,725.
13 Total. Add line 12, columns (b), (d), and (e) 13 56,182.
(See worksheet 1n line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
3 THE TRUST'S LEGAL DOCUMENT DICTATES THE FOQUNDATION INCOME BE USED AS
4 FINANCIAL: AID FOR COLLEGE STUDENTS WHO ARE RESIDENTS OF WILLIAMS OR
5 MCKENZIE COUNTIES OF NORTH DAKQOTA OR BE USED FOR EDUCATION OR RETARDED
7 STUDENTS WHO RESIDE IN THESE COUNTIES. IN THE YEAR ENDED
8 JULY 31, 2011, THE FOUNDATION MADE LOANS TO 9 QUALIFIED STUDENTS AT

$3,000 EACH AT 4% INTEREST.

o362 Form 990-PF (2010)
12




" Form 990-PF (2010) C F MARTELL MEMORIAL FOUNDATION

45-6010183 Pagets

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)
1a(2)

1b(1)
1b{2)
1b(3
1b(4)
1b(5)
1b(6)
1¢

PP (DA [PE (DI (DD (D4 [<

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lme no {b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
| b _If"Yes," complete the following schedule.

E] ves [X1]No

(a) Name of organization (b} Type of organization (c) Description of refationship
N/A

Sign
Here

ave examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
parec{other than taxpayer or fiduciary) 1s based on all |nforrnat|on of which preparer has any knowledge

Date

1 }/m / o KI5 d//y/{

Print/Type preparer's name Preparer's gygnature

Paid Laurie Furuseth/ P2R%T

Date

E1/15/11

Check [__] if |PTIN
self- employed

Preparer |frm'sname ®» Rustad #Furuseth, /CPAs, P.C. Frm's EIN D>
Use Only
Firm's address » PO Box 608, 603 Main
Williston, ND 58802-0608 Phoneno. 701 774-3836
Form 990-PF (2010)
0236822
04-28-11

13




o Continuation for 990-PF, Part IV
" C_F MARTELL MEMORIAL FOUNDATION 45-6010183 rage i of 2
* | Part IV | Ccapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?:H-°$'ﬂ?c°r?a”s'£ed ((? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

12 VANGUARD SML, CAP GROWTH - 5.989 P 05/25/1010/21/10
b TCM SMALL COMPANY PORT - 41.711 P 02/27/09107/20/11
¢ COHEN & STEER REALTY - 29.976 P 05/27/0910/21/10
d COHEN & STEER REALTY - 35.106 P 05/27/09107/20/11
¢ FED US GOVT SEC 2-5 YRS - 386.622 P 08/12/0510/21/10
f FED US GOVT SEC 2-5 YRS - 15.604 P 03/07/0810/21/10
g FIDELITY NATURAL RESOURCES - 122.211 P 10/24/08{07/20/11
h PERKINS MID CAP VALUE - 34.232 P 06/10/05/07/20/11
1 JANUS GLOBAL SELECT - 33.657 P 08/07/0610/21/10
_| MFS INT'L NEW DISCOVERY - 204.087 P 08/05/0510/21/10
k MFS INT'L NEW DISCOVERY - 45.846 P 08/05/05[07/20/11
| MFS VALUE FUND I - 396.663 P 08/27/0310/21/10
m MFS VALUE FUND I - 131.858 P 12/22/05(10/21/10
n MFS VALUE FUND I - 40.225 P 08/07/0610/21/10
o MFS VALUE FUND I - 9.539 P 03/07/0810/21/10

it |
oo | 0| (o ol gt

a 115. 103. 12.
b 1,321. 582. 739.
c 1,735. 969. 766.
d 2,337. 1,134. 1,203.
g 4,690. 4,280. 410.
f 189. 183. 6.
4 4,721. 2,100. 2,621,
h 813. 771. 42.
i 381. 291. 90.
1 4,394. 4,761. -367.
k 1,076. 1,070. 6.
I 8,604. 7,100. 1,504.
m 2,860. 3,100. -240.
n 872. 1,000. -128.
0 207. 226. -19.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of cal. (1)
over col. {J), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-%)

12.

739.

766.

1,203.

410.

6.
2,621,

42.

90

-367.

1,504.

~240.

~128.

ol )l-lxkl-lok |=]o jajo |Jo|»

—19 .

2 Capital gain net income or (net capital loss) { ” ?Ig?s’)?lgr?tgps%-l'nu? ia)ratrlt, ||,'T|?]Z 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If {loss), enter *-0-* in Part |, line 8

023591
05-01-10

14




| Continuation for 990-PF, Part IV
" C_F_MARTELL MEMORIAL FOUNDATION 45-6010183 Page 2_of 2
* [ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%"rjfgﬁa‘gg"d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
ta MFS VALUE FUND I - 50.966 P 03/07/0807/20/11
b PTIMCO TOTAL RETURN I - 282.106 P 02/23/0510/21/10
¢ T ROWE PRICE GROWTH STOCK - 481.658 P 05/18/04/10/21/10
d T ROWE PRICE GROWTH STOCK - 92.909 P 05/18/04/07/20/11
e THORNBURG INTL VALUE I - 160.173 P 03/07/0810/21/10
t THORNBURG INTL VALUE I - 14.329 P 03/07/08/07/20/11
g VANGUARD 500 INDEX - 126.997 P 08/27/0310/21/10
h VANGUARD 500 INDEX - 18.54 P 05/17/0410/21/10
I VANGUARD 500 INDEX - 42.993 P 05/17/04/07/20/11
) VANGUARD SML:. CAP GROWTH - 229.687 P 08/07/06/10/21/10
k VANGUARD SML. CAP GROWTH - 120.606 P 02/27/0910/21/10
| VANGUARD SML CAP GROWTH - 101.358 P 05/25/1007/20/11
m Capital Gains Dividends
n
0
r(l
oo ssgres | (Dt atons (g cooraerias gt
a 1,213. 1,210. 3.
b 3,295. 3,002. 293.
¢ 14,469. 11,468. 3,001.
d 3,210. 2,212, 998.
e 4,432, 4,775. -343.
f 423. 427. -4.
g 11,409. 9.685. 1,724.
h 1,666, 1,537. 129.
! 4,341. 3,563. 778.
| 4,424. 3,735. 689.
k 2,323. 1,194. 1,129.
[ 2,463. 1,748. 715.
m 3,066. 3,066.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. {j), if any

(1) Losses (from col. (h))

but not less than *-0-")

Gains (excess of col. (h) gain over col. (k),

3.

293.

3,001.

998.

—3430

1,724.

129.

778.

689.

1,129.

715.

3,066.

o:B—xT—zn—«maocm

2 Capital gain net ncome or (net capital foss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-"in Part |, line 8

If gain, also enter in Part [, ine 7
If (loss), enter *-0-° in Part {, line 7

18,823.

N/A

023591
05-01-10

15




.-'C F MARTELL- MEMORIAL FOUNDATION

o

w

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
1ST INTERNATIONAL 103.
EDUCATION LOANS 8,725.
Total to Form 990-PF, Part I, line 3, Column 2 8,828.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital Gains Column (A)
Source Gross Amount Dividends Amount
AMERICAN CENTURY INFLA 548. 70. 478.
COHEN & STEERS REALTY 505. 0. 505.
FED US GOVT SEC 1,596. 470. 1,126.
FEDERATED GNMA TRUST 916. 0. 916.
FIDELITY NATURAL RES 169. 0. 169.
FRANKLIN GOLD & METALS 2,794. 623. 2,171.
ICM SMALL CO PORT 34. 0. 34.
JANUS GLOBAL SELECT FUND 67. 0. 67.
MFS HIGH YIELD OPP FUND 2,854. 0. 2,854.
MFS INT'L NEW DISCOVERY 371. 0. 371.
MFS VALUE FUND 489. 0. 489.
OPPENHEIMER DEVELOPING 133. 0. 133.
PERKINS MID CAP VALUE 96. 0. 96.
PIMCO LOW DURATION 1,270. 93. 1,177.
PIMCO TOTAL RETURN I 4,454, 821. 3,633.
T ROWE PRICE GROWTH STK 18. 0. 18.
THORNBURG INTL VALUE I 585. 0. 585.
VANGUARD 500 INDEX 1,364. 0. 1,364.
VANGUARD L-T US TREAS 2,341. 989. 1,352.
VANGUARD SML. CAP GRO 52. 0. 52.
Total to Fm 990-PF, Part I, 20,656. 3,066. 17,590.
16 Statement(s) 1, 2




.."C F MARTELL‘- MEMORIAL FOUNDATION

149
0l
|
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(oY
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o
(8% ]

Form 990-PF

Rental Income

Statement 3

Activity Gross
Kind and Location of Property Number Rental Income
OIL & GAS ROYALTIES 1 4,158.
OIL & GAS LEASE 2 7,077.
Total to Form 990-PF, Part I, line 5a 11,235.
Form 990-PF Rental Expenses Statement 4
Activity
Description Number Amount Total
PRODUCTION TAXES 415.
- SubTotal - 1 415,
Total rental expenses 415.
Net rental Income to Form 990-PF, Part I, line 5b 10,820.
Form 990-PF Other Income Statement 5
(a) (b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
LITIGATION DISTRIBUTIONS 121. 121.
Total to Form 990-PF, Part I, line 11 121. 121.
Form 990-PF Accounting Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 615. 307. 308.
VENDOR SERVICE FEES 167. 167. 0.
To Form 990-PF, Pg 1, 1ln 16b 782. 474. 308.
17 Statement(s) 3, 4, 5, 6




.-'C F MARTELL' MEMORIAL FOUNDATION

149
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Form 990-PF

Other Professional Fees

Statement 7

(a) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OFFICE SERVICES 491. 245, 246.
To Form 990-PF, Pg 1, 1ln 1lé6c 491. 245, 246.
Form 990-PF Taxes Statement 8
(a) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 801. 0. 0.
PRODUCTION TAXES 415. 415. 0.
To Form 990-PF, Pg 1, 1n 18 1,216. 415. 0.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 9

Description

EDUCATION LOANS ISSUED
ROUNDING

Total to Form 990-PF, Part III,

line 3

Amount

27,000.
1.

27,001.

Form 990-PF

Other Funds

Statement 10

Description

Endowment Fund

Total to Form 990-PF, Part II,

line 29

18

(A) (B)
Beginning of End of
Year Year
857,123. 864,630.
857,123. 864,630.

Statement(s) 7, 8, 9, 10




*~'C F MARTELL' MEMORIAL FOUNDATION

Form 990-PF " other Notes and Loans Reported Separately Statement 11
Borrower's Name Terms of Repayment Interest Rate
EDUCATION LOANS MONTHLY 4.00%
Date of Maturity Original Description of FMV of

Note Date Loan Amount Consideration Consideration
Various Various 0. 0.
Security Provided by Borrower Purpose of Loan

EDUCATION
Doubtful Acct FMV

Relationship of Borrower Balance Due Allowance of Loan
NONE 219,010. 0. 0.
Total to Form 990-PF, Part II, line 7 219,010. 0. 0.
Form 990-PF U.S. and State/City Government Obligations Statement 12

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
TRUST & BOND FUNDS X 72,069. 73,417.
Total U.S. Government Obligations 72,069. 73,417.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 72,069. 73,417.

19 Statement(s) 11, 12




-~ C F MARTELL' MEMORIAL FOUNDATION

Form 990-PF

Corporate Stock

Statement 13

Fair Market

Description Book Value Value

MUTUAL FUNDS 437,826. 553,585.
Total to Form 990-PF, Part II, line 10b 437,826. 553,585.
Form 990-PF Other Investments Statement 14

Valuation Fair Market

Description Method Book Value Value

MINERAL INTERESTS COoSsT 11. 23,184.
Total to Form 990-PF, Part II, line 13 11. 23,184.
Form 990-PF Part VIII - List of Officers, Directors Statement 15

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
WILLIAM MCLEES CHATIRMAN
PO BOX 5005 0.10 0. 0. 0.
MINOT, ND 58702-5005
LINDA SVIHOVEC SECRETARY
PO BOX 543 0.10 0. 0. 0.
WATFORD CITY, ND 58854
FR. DENNIS SCHAFER DIRECTOR
124 6TH ST W 0.10 0. 0. 0.
WILLISTON, ND 58801
DAVID W NELSON DIRECTOR
PO BOX 2047 0.10 0. 0. 0.
WILLISTON, ND 58802-2047
STEVE HOLEN DIRECTOR
PO BOX 589 0.10 0. 0. 0.

WATFORD CITY, ND 58854

20 Statement(s) 13, 14, 15




-.'C F MARTELL' MEMORIAL FOUNDATION

1ST INTERNATIONAL TRUST DEPARTMENT TRUSTEE

19 E 4TH ST
WILLISTON, ND 58801

RITA J FISCHER

WATFORD CITY, ND 58854

Totals included on 990-PF, Page 6,

3.00

DIRECTOR
0.10

Part VIII

10,115. 0. 0.
0. 0. 0.
10,115. 0. 0.

Statement(s) 15



0801 TAX LEDGER PAGE 11
PREPARED FOR ACCOUNT # 23 01 5671 0 06 - CF MARTELL MEMORIAL FOUNDATION TRUST - LOANS ACCOUNT STTUS = ND
TAX 1D# = 45601018
- PROCESS DATE 08/02/2011 STATE TAX ID# = ?
FOR TAX YEAR ENDED 07/31/2011
SECTION R - OTHER ACTIVITY
INVESTHENT
DATE CUSIP #  DESCRIPTION CODE INCOME CASH PRINCIPAL CASH  COST BASIS
i
09/01/10 239000995 LOAN DISBURSEMENT - JAMIE FULWIDER 045 g - 3000.00
DEMAND NOTE PGOL
09/01/10 239000995 LOAN DISBURSEMENT - KENDRA PATTEN 04S 3000.00
DEMAND ROTE POOL
09701710 239000995 LOAN DISBURSEMENT - MARGARET LAHBERT 045 3000.00
DEMAND NOTE POOL
09701710 239000995 LOAN DISBURSEMENT - KYLIE BOLDT 045 3000.00
DEHAND NOTE POOL
09/01/10 239000995 LOAN DISBUPSEMENT - EMILY SELL 045 3000.00 “/
DEMAND NOTE POOL b
09701710 239000995 LODAN DISBURSEMENT JACI QUAMME 045 3000.00 ;'
DEMAND NOTE POOL
09/01/10 239000995 LOAN DISBURSEMENT - ZACHARIAH BOLDT 045 3000.00
DEMAND NOTE POOL
09/01/10 239000995 LOAN DISBUPSEMENT - RACHEL FEARING 045 3000.00
DEMAND NOTE PGOL
09/01/10 239000995 LOAN DISBURSEMENT - CHELSEA KALLBERG 045 3000.00
DEMAND NOTE PGOL




