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.990-PF |

or Section 4947(a)(1)

Department of the Treasufy

Return of Private Foundation

Treated as a Private Foundation
Intemai Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting re:

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

Nonexempt Charitable Trust xv\ﬁg
|
\ Yy

08/01 , 2010, and ending

07/31,2011

G Check all that apply | | Imtial return

(_l Initial return of a former public charity
Amended return {_] Address change

4 Final return

Name change

Name of foundation

MARVIN & BETTY BORMAN FOUNDATION

A Employer identification number

41-1506784.

“Number and street (or P O box number f mait (s not delivered to street address)

AUG 2 9 2012

SCANNED $ERn(:5 2012

3300 WELLS FARGO CENTER, 90 S 7TH ST.

Room/suite | B Telephone number (see page 10 of the istructions)

(612) 672-8233

City or town, state, and ZIP code

MINNEAPOLIS, MN 55402

H Check type of organzation | X | Section 501(c)(3) exempt private foundation

C If exemption application 15 »
pending, check here  « « . - « « «
D 1 Foreign organizations, check here | >

2 Foreign orgamzations meeting the
85% test, check here and attach

computaton . . .
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E |f private foundation status was terminated
I Far market value of all assets atend |J Accounting method- X] Cash | Accrual under section 507(b)(1)(A), check here . P>
of year (from Part ”v col. (C)' line D Other (SpeC'fY) ______________________ F !f the foundation 1s in a 60-month termination
16)» $ 4,154,513. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(8), check here . P>
MAnalysis of Revenue and Expenses (The (d) Disbursements
(a) Revenue and (b) Net investment (c) Adjusted net for charntable

total of amounts in columns (b), (c), and (d)
may nol necessarily equal the amounts in

column (a) (see page 11 of the instructions) ) books

expenses per income income

purposes
(cash basis only)

Contributions, gifts, grants, etc , received {attach schedule) ,

if the foundation s not required to TN

308,108

Check P attachSch B ., . ... .... : - MR

Interest on savings and temporary cash investments
Dividends and interest from securities . . | .

53,025, 53,025,

a b W N -

Grossrents . . . .. .. .. 000

Net rental income or (loss)

a
b

6a Net gain or {loss) from sale of assets not on line 10
b Gross sales pnce for all 1,690,089.

<3

assets on line 6a -
Capital gain net income (from Part IV, iine 2) , A

7

8 Netshort-termcaptaigan . ... .. ...
9

0

Income modifications - - - » + - - . - .. . it
a Gross sales less returns -

and allowances - - - - -

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . |

11 Other income (attach schedute) . ., , . .
12 Total. Add nes 1 through 11 . . . . . . . . 419,161, 483,047 v
13 Compensation of officers, directors, trustees, etc | 0;
" 14 Other employee salaries and wages . . . . .
2115 Pension plans, employee benefits , , . . | .
§_ 16a Legal fees (attach schedule) ATCH 2 L. 7,318, 3,659. 0. 3,659.
Jj b Accounting fees (attach schedule)‘lf’rCH 3 5,850, 2,925. 0. 2,925.
2! ¢ Other profession 26,280 26,280.
g 17 Interest,
©118 Taxes (attach schedtle] (see page 14 of the nstructio
E 19 Depreciatio % tach ﬁ\]_edglei aaaazpleh 5
2 20 Occupancyl L\ . J ........... g\‘
3|21  Travel, conf A es, a s‘ X U‘T .
8|22  Printing and ubhc_%?gc@D b gl
Z’ 23 Other expens?es (aﬁmqﬂ. 5 953, 28. 25.
§ 24 Total operating and administrative expenses.
2 Add lines 13 through23 . . . . ... ... 39,501, 32,892, 0. 6,609.
> 25 Contnibutions, gifts, grantspad ., . . . . . . 161,0214 - -~ o - 161,021.
26 _Total expenses and disbursements Add lines 24 and 25 200,522, 32 1892 0. 167 L4 630.
~l27 Subtract ine 26 from line 12 el T o ) - e
3 Excess of revenue over exp and disbur . 2 1 8 ’ 63 9 4 B ' ' > )
b Net investment income (if negative, enter -0-) 2 450,155. -
¢ Adjusted net income (if negative, enter -0-). . T - : 23 . LR
* ATCH 4 isa Form 990-PF (2010)

For Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 990-FF (2010) |

41-1506784

Page 2

¢ KNI Batance Sheets

Attached schedules and amounts in *he
description column should be for end-of-year
amounts only (See instructions }

Beginning of year

End of year

(a) Book Value

" (b) Book Value

{c) Fair Market Value

1 Cash- nor;-|nterest:bear|ng __________________ 14,576. 24,792. 24,792.
2 Savings and temporary cash investments . , ., . . . .. .. 177,300. 35,226. 35,226.
| 3 Accounts recewvable ®»
Less allowance for doubtful accounts » _
4 Pledges recewable »_
Less allowance for doubtful accounts » __
§ Grantsrecewvable ., , .. .. ... ..., ..., .
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 15 of the instructions)
; 7  Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts » _
‘ vn| 8 Inventoriesforsaleoruse _ . .. ... ..., ....
1 g 9 Prepaid expenses and deferredcharges . . . . . ... .. ..
<[10 @ investments - U S and state govemment obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH 6 2,683,439. 3,029,698. 4,094,495.
¢ Investments - corporate bonds (attach schedule), , . . .. ..
11 Investments - land, buildings, > N .
and equwpment basis % _ _ L _ o __ - -
- Less accumulated depreciation
(attach schedule) " o ___
12 Investments - mortgageloans , ., ., . ... .. ... . ...
. 13 Investments - other (attach schedule) . . . . . . . ... ...
14 Land, buldings, and > R “ e . B o
equipment basis ¥ _ L ______ - N :
Less' accumulated depreciation »
(attach schedule) ¥ o e
15 Other assets (descrbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . ... ... .. .. 2,875,315, 3,08%8,716. 4,154,513.
17  Accounts payable and accrued expenses | | _ | . . ., .. , '._'
18 Grantspayable . . ., . ... ............. f 4 an
£l19  Deferedrevenue | . ... ... ... ........... e
_‘E’ 20 Loans from officers, directors, trustees, and other disqualified persons K .i :
_'g 21 Mortgages and other notes payable (aftach schedule) , = | . . -
—l22  Other habiities (descbe » __ __ ___ _ ____ _______ ) o’
| 23 Total liabilities (add ines 17 through 22) . . . . . . ... .. o RS
‘ Foundations that follow SFAS 117, check here >l__| . "
and complete lines 24 through 26 and lines 30 and 31. ool
§ 24 Unrestricted . . . . . . ... e e e e
| 5|25 Temporariyrestncted | .. ... ... ... .. ... .. s
: m|26 Permanentlyrestricted , , . . . ... ... ... .. .. .. Lo i -
e Foundations that do not follow SFAS 117, . N
| b check here and complete lines 27 through 31. » e .
8{27 Capital stock, trust principal, or current funds | |, . . . . . . s A
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | | v T
3 29 Retained earnings, accumulated income, endowment, or other funds | , 2 4 875 ’ 315. 3 ’ 089 ’ 716. :
f. 30 Total net assets or fund balances (see page 17 of the
Z| o omstuclons) L 2,875,315. 3,089,716.
31 Total liabilities and net assets/fund balances (see page 17
Of the INStUCHONS) . . v v . v v v v v v e e e v e e e 2,875,315. 3,089,716. '

B Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return) | . 1 2,875,315,
2 Enter amount from Part |, ne27a 2 218 ! 639.
3 Otherincreases not included in ine 2 (temize)p_ 3
4 Add Ilne51’2’ and3 4 3'093'954'
5 Decreases notincluded in line 2 (temize) p ATTACHMENT 7 5 4,238.
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 . . . . .| 6 3,089,716.

Form 990-PF (2010)
JSA
0E1420 1 000

MIN12550.03 PAGE 5




Form 990-PF (2010) ) 41-1506784 Page 3
EVUA\"E Capital Gains and Losses for Tax on Investment Income

(b How (c) Date

a) List an , real estate, acquired d) Date sold
S tory bk watonouss, o sormen sk, 200 che MLG Co) SR | (e, | (o a3
1a SEE PART IV SCHEDULE
b
C
d
e
(o ross ses s (1 Deprocaten e ) oo o oo e ertoss)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
0F MV a5 of 213165 0 i b () Dol o e
a
b
R
d
e
2 Capital gain net income or (net captital loss) If gain, also enter in Part |, lne 7 }
If (loss), enter -0- n Part |, ine 7 2 430,022.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0- nPart L hine 8. . . . . . . . . . . . . i it i i et i i et oo e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations sub)ject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

fa) (b) (c) @
cal endar?:;ige:xogefgzmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col. ?S‘gﬁ:g;%nbr;gg,_ )

2009 167,428. 3,152,007. 0.053118

2008 202,018. 2,563,997, 0.078790

2007 170,780. 3,583,623. 0.047656

2006 224,394. 3,661,004. 0.061293

2005 140,312. 3,337,814. 0.042037

2 Totalofline 1, column(d) . . . . . . ... 2 0.282894
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthanSyears , . . ... ... .. 3 0.056579

4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 3,982,375,

5 Multiplyfinedbylined L 5 225,319.

6 Enter 1% of net investment income (1% of Part |, line27b)_ . . . .. .. ... ... 6 4,502.

7 Add I'nessandG ------------------------------------------ 7 229,821.

8 Enter qualifying distributions from Part XIL lined ..., 8 167,630.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18

0E1430 1 000 Form 990-PF (2010}
MIN12550.03 PAGE 6




Form 990-PF (2010) ,  41-1506784

Page 4

Excise Tax Based on Investment Income (Saction 4940(a), 4340(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exémpt operating foundatjons descnbed in section 4340(d)(2), check here | and enter “N/A" on line 1

Date of ruling or determination letter (attach copy of ruling letter If necessary - see tinstructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,502,
here » [X | andenter 1% of Partl,ine 270 . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3AAINEST1aNG2 | . . e 3 4,502.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , . | 4 0.
5 Tax based on investment income. Subtract iine 4 from ine 3 If zeroor less, enter-0- . . . . . ... ... 5 4,502.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ | 6a 2,976.
b Exempt foreign organizations-tax withheldat source | | . . . . . .. .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), = = = | 6c 0.
d Backup withholding erroneously withheld . ., . . . . ... .. .... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . . . ¢ o i v i vt b e e e e 2,976.
8 Enter any penalty for underpayment of estimated tax Check here |:\ if Form 22201s attached ., ., . . . ..
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . ATTACHMENT, 8 ~ »| 9 1,580.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ _ ., ., . . ... > 10
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax p Refunded p| 11

ATy Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities

¢ Dud the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundaton P $ (2) On foundation managers » $

e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed

on foundation managers » § .
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax retum on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » MN,

b if the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Atllorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation claiming status as a prnivate operating foundation within the meamng of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning n 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part X;V

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting their
narmes and addresses

o) ves | No

6 X
7 X- -
b | X
9 X
10 X

JSA

0E 1440 1 000

MIN12550.03

Form 990-PF (2010)
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Form 990-FF (2010) 41-1506784 Page 5
N Mtatements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectton 512(b)(13)? If "Yes,” attach schedule (see page 20 of theinstructions) . . . . . . . . . . . . .. .. .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUQUSE 17, 20087, . o o o e v e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_ _ _ _ _ I:],/_I_\ _____________________________________________________________________
14 The books are in care of P_%%YEN_?QB@E‘N ______________________ Telephoneno » _ __ _ _ ﬂ%:?l?:???g ______
Located at 3300 WELLS FARGO CENTER MINNEAPOLIS, MN zZp+a 353402
15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in heu of Form 1041 -Checkhere - - « « « « o o v v 0 0 v 0 0 v v e PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . .. ... ... .. .. » | 13 I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunities, or other financial accountin aforeign country? . L L L L L L L . e e e e e e e e e e e 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 980-221 If "Yes," enter
the name of the foreign country b
A B:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes No
1a During the year did the foundation (either directly or indirectly)
I__—] Yes No

. (1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . . . . v v vt e e e e e e e e e e e e e e e e e e e Yes [X {No . ' N .-
- (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes X iNo . I .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . ., ., ., . .. Yes X |No N
{5) Transfer any income or assets to a disqualfied person (or make any of either available for . e
the benefit or use of adisSQUAaNIfIEd PETSON)?. . . . . & v v v v v e e e e e e e e e e e D Yes No Tl

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the EPRA
foundation agreed to make a grant to or to employ the official for a period after
i D Yes No o
termination of government service, if terminatingwithin 90days ). . . . . . . .. . . .. .. o
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations =

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - - - + « « « « . 1b —
Organizations relying on a current notice regarding disaster asststance checkhere, . . . . . . .. .. ... > I:' .

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102, . . . . . . . . . . ¢ i it i v e v e e e e e

2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(;)(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
2 DYes No
6e, Part XllII) for tax year(s) beginning before 2010?. . . . . . ¢« . o oo s e e e e e e
If "Yes,” list the years »-
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement -see page 22 of thenstructions ), . . . . . . . .. ..+ ¢ e
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

DYes No

at any time dunng the year? RSN .
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or s ‘.

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the -
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of c
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the i

foundation had excess business holdings i 2010 ) . . . . . . . . L L i . i e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . ... _43 . X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its IS G Nt
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)

JSA
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Form 990-PF (2010) 41-1506784 Page 6
N .Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dl‘mng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , ., . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
direclly or indirectly, any voler registration dnve? . B Yes No
(3) Provide a grant to an individual for travel, study, or other simdar purposes? . . . . . .. ... Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , . , . . . . D Yes No
{5) Prowvide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . . . . . . .. . ... ... l:' Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4845 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere | | . . . ., .., ... .. |
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity for thegrant? . . . .. .. .. .. .. ... E‘ Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal beneflt CoNtract?. . . . . . . . . i i i e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., . ., .. ... 6b X
If *Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax sheller transaction? .. D Yes No
- b If "Yes," did the foundation receive any proceeds or have any net income atinbutable to the transaction? . . . . . . . . .. .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average (c) Compensation
hours per week (If not paid, enter
devoted to position -

(a) Name and address

(d) Contnbutions to
employee benefit plans
and deferred compensation

0.

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - se
if none, enter "NONE."

e page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

{e) Expense account,
other allowances

compensation
TOUNONE T T T
Total number of other employees paid over $50,000 . . . . . . . . . . . . ... i e e e e e e e e e e e »
Form 990-PF (2010)
JSA
0E 1460 1 000
MIN12550.03 PAGE 9




\  Form 990-PF (2010)

41-1506784

Page 7

LEUAYI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of servce (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SErVICES . . . v v v v v v v v v v v v i . » NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
- organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

JSA
0E1465 1 000

MIN12550.03

Form 990-PF (2010)

PAGE 10




Porm 990-PF (2010) . 41-1506784 Page 8
‘Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of securtes L 1a 3,916,029.
b Average of monthly cashbalances = . ... ... ...... . ... .. . ... .. ... 1b 126,991.
c Fair market value of all other assets (see page 25 of the instructions) . . . . ... ...... 1c 0.
d Total(addlines1a,b,andc) . . . . . .. ... ... 1d 4,043,020.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... ... |1el
2 Acquisition indebtedness applicable to lne 1assets 2 0.
3 Subtract line 2 from lne 1d s U _: o 3 4,043,020.
4 Cash deemed held for chanitable activities Enter 1 1/2 % of line 3 ifc.Jr.g.re'at'e; én"\ount,.s.ee' p.age' 250f
thewmstructions), : 60, 645.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV,lne4 | 5 3,982,375.
6 Minimum investment return. Enter 5% of line S . . . . . . . . . . . . .. 6 199,119.
m Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, IN€ 6. . . . . v v v v v v e et e et e e e e 1 199,118.
2a Tax on investment income for 2010 from Part VI, fine5 = = 2a 4,502.| .
b Income tax for 2010 (This does not include the tax from Part V) | 2b :
¢ Add Iines 2a and 2b ............................................. 2c 4 ’ 502 °
3 Distributable amount before adjustments Subtract line 2c fromhne1 . . . . . .. .. ... .... 3 194,617,
4 Recoveries of amounts treated as qualfying distnibutions . . . .. L . 4
5 Add “nessand4 .............................................. 5 194’617.
6 Deduction from distributable amount (see page 25 of the instructions) . . ... ... ..... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part Xli|,
1o - 2 R 7 194,617.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes. ,1
a Expenses, contributions, gifts, etc. - total from Partl, coumn (d), tine 26 . . ... ... 1a 167,630,
b Program-related investments - total from Part IX-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,,
PUPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: Pt
a Suitabilty test (prior IRS approvalrequired) L, 3a 0.
b Cash distribution test (attach the requiredschedule) . . . . ... ... .. .. .. ... 3b 0.
4  Quahfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | | 4 167,630.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . _ . . . . . . . . . . ... ... ... 5 4,502.
6  Adjusted qualifying distributions. Subtract ine § fromne 4 ... 6 163,128.
Note: The amount on hne 6 will be used in Part V, column (b), tn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)
JSA

0E1470 1 000

MIN12550.03
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Form 990-PF (2016) 41-1506784 Page 9
AT Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years pnor to 2009 2009 2010
€7 . . 194,617.
2  Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009only . , . . ... ...
b Total for pnoryears 20 08 20 07 2006
3 Excess distributions carryover, if any, to 2010
a From2005 _  , . ..
b From 2006 . . .
¢ From 2007 . ..
d From 2008 _ . . . .. 57,356.
e From2009 . . . . .. 15,778.
f Total of ines 3athroughe , . . . ., ... ... 73,134.
4  Qualfying distributions for 2010 from Part Xii,
lined P $ 167,630. e
a Applied to 2009, but not more than fine 2a _, _ . - l
’ b Applied to undistnbuted iIncome of prior years (Election
required - see page 26 of the instructions) , , ., . . . _ _ _ - .
- ¢ Treated as distributions out of corpus {Election B Sl RS AR s )
required - see page 26 of the instructions) . . _ . AR R A S e T
d Applied to 2010 distributable amount . _ . . . R - IR T : 167, 630.

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistnbuted income Subtract
hne 4b fromhme2b ... -
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
iIssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . .. .. .. .. N

76,087,

d Subtract lne 6c from line 6b Taxable
amount - see page 27 of the nstructions | | | |
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... ... ...

f Undistributed income for 2010 Subtract hnes
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section T S T E
170(b){1)(F) or 4942(g)(3) (see page 27 of the T sl T ’ R " N
MSIUCHONS) . o . v v v v v e e e e e e e v : - _
8 Excess distributions carryover from 2005 not . - ) ) o
applied on line 5 or line 7 (see page 27 of the T v
INSITUCHONS) . . . v v v e e e e e e e - -
9 Excess distributions carryover to 2011. IR ‘ E . )
Subtract lines 7 and 8 fromne6a | | | . . . . 46,147. -
10 Analysis of ine 9 - e o - : ) -
a Excess from 2006 . _ . . L
b Excess from 2007 _ _ . . - .
¢ Excess from 2008 _ _ . 30,369. o oo ) s
d Excess from 2009 , , . 15,778. E N . -
e Excess from 2010 , _ . IR I s .
Form 990-PF (2010)
JSA

0E1480 1 000
MIN12550.03 PAGE 12




T

Form 990-PF (2010) * 41-1506784 Page 10
* LR Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has recewed a ruing or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the dateof therulng . . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ J 4942(3)(3) or l i 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net iIncome from Part (a)2010 (b) 2009 (c) 2008 {d) 2007
| or the minimum investment
retum from Part X for each
year listed

{e) Total

€ Qualifying distnbutions from Part
XII, hine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distrnbutions made
dwectly for active conduct of
exempt activties Subtract line
| 2d fromine2c , ., . . , .
3 Complete 3a, b, or c for the
alternative test reled upon

@ “Assets” alternative test - enter

- (1) value of all assets .
{2) value of assets qualifying
under section
49420)3xBY). . . . .
. b “Endowment aiternatve test-

enter 2/3 of minimum tvest-
| ment return shown In Part X,
| line 6 for each year listed

C “Support® altemative test - enter

(1) Total support other than
gross investment ncome
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes)

{2) Support from genesal
public and 5 or more
exempt organizations as
provided In section 4942
(L&) () RPN

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment ncome ,

CEV{® UM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

ATTACHMENT 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form n which apphcations should be submitted and information and materials they should include

¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2010)
MIN12550.03 PAGE 13

JSA
0E1480 1 000
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Form 990 PFI(2010) : 41-1506784 Page 11
EU{PAE  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
if reciptent s an indmdual,
necpient show omy resonshp s | SIS | Purpose o grantor Amount
Name and address (home or business) e ooy reciptent
a Paid during the year
ATTACHMENT 11
O S TS > 3a 161,021.
b Approved for future payment
L U I T S R » 3b
Form 990-PF (2010)
JSA
0E1491 1 000
MIN12550.03 PAGE 14
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Form 99U-PF (2010) . '
FUHRAITY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

[3 0 P N

- O Ww o ~N &

- .

12
13

41-1506784

Page 12

Unrelated business income

Excluded b

section 512, 513, or 514

(e)
Related or exempt
function income

Program service revenue Busmz: code Aﬂsgl).lnl Exclus(n‘fm)'\ code An(:;)unt ir?g?n%?%ecﬁgngf)
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments | | | | |

Interest on savings and temporary cash investments

Dividends and interest from securities 14 53,025.
Net rental income or (loss) from real estate

a Debt-financed property . . . . .. ..

b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property

Other investmentincome | . . _ . . . . ..

Gain or (loss) from sales of assets other than inventory 18 58, 028.
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e) . . . . [ T~ 111,053.
Total. Add hne 12, columns (b), (d), and (e) 13 111,053.

(See worksheet in hine 13 instructions on page 29 to verify calculations )

ETIDAYB-Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
v . .
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000

MIN12550.03

PAGE 15




20-PF (2010) ' 41-1506784

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organization directly or indirectly engage in any of the following with any other organization descnbed
In section 501(c) of the Code (other than section 501(c)3) organizations) or In section 527, relating to political
organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of

(1) GBS L L L e e e
(2) Otherassels | | . . L L e e e e e e e e e e e e e e e e e e e e e e e e e
Other transactions

{1) Sales of assets to a noncharitable exempt orgamIzation | | | . . . L L . . L . e e e e e e e e e e e e e e e e e e
{2) Purchases of assets from a noncharitable exempt orgamization | | . . . . . . . . . . .. L e e e e e e
(3) Rental of facilities, €QUIPMENL, OF OINET ASSEIS . . . . . . . . . 0 it e e e e
(4) Reimbursement arrangements | | . ., . L L L L L L L L L. i e s e e e e e e e e e e e e e e
(5) LOANS Or10@N QUAMANIEES | . . . . . . . .\ it it e e e e e
(6) Performance of services or membership or fundraising solicitations | |, . . . . . . . . . . .t e e e e e e e e e e
Shanng of faciities, equipment, mailing kists, other assets, orpademployees , . . . . . .. ... ... e e e e e e e e

Yes | No

1a(1) X
1a(2) X
1b[1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

if the answer to any of the above i1s "Yes,” complete the following schedule Column (b} should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In_any lransaction or sharnng arrangemeni, show in column (d) the value of the goods, other assets, or services receved

{a) Line no {b) Amount invotved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactons, and shanng amangements

N/A N/A

2a

b_1f "Yes,” complete the following schedule

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, |, . ., . . . . . . v v v v v v v .

(a) Name of orgamzation {b) Type of organzation (c) Descnption of relatonship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, an mplete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Sign . i
Here | ), &vﬂ 1A MAN—~ L\ﬂ/‘{/aZDIQJ 3 \/:aa?ré%cwf:
Signature of cfﬁcerbr trustee Date Title
Print/Type preparer's name Preparer's signature Date PTIN
: Check if
Paid A< M. L d waans MM &Qm ENEIES seur.em[pu_:]yed P00448677
Preparer I i rame » CBIZ MHM, LLC Fim's EIN > 34-1873282
Use Only [Fim's address p- 222 S 9TH ST, $1000
MINNEAPOLIS, MN 55402 hone no. 612-339-7811

JSA

0E1483 1 000

MIN12550.03

Form 990-PF (2010)

PAGE 16
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Schedule B . . Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Internal Revenue Serace

Name of the organization Employer identification number

MARVIN & BETTY BORMAN FOUNDATION

41-1506784

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or {2) 2% of the amount on (1) Form 990, Part VI, kne 1h or (1) Form 990-EZ, ine 1 Complete Parts
| and H.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, duning
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iterary, or
educational purposes, or the prevention of cruelty to children or ammals Complete Parts |, Il, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box i1s checked, enter here the total contributions that were recetved dunng the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts uniess the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year » 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part |V, ine 2 of its Form 990, or check the box on line H of ts Form 980-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 930-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2010)

JSA

0E1251 1 000
MIN12550.03 PAGE 18




* Schedule B (Form:990, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of orgamization. MARVIN & BETTY BéRMAN FOUNDATION

Employer identification number

41-1506784

m Contributors (see instructions)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1 ELIZABETH BORMAN

LONG LAKE, MN 55356

Person
Payroll
Noncash

(Complete Part il If there 1s
a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

2 ELIZABETH BORMAN

| A Y T e dmmo - Person
Payroll
1080 TONKAWA ROAD . S ___ 74,207. | Noncash
LONG LAKE, MN 55356 (Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

3 ELIZABETH BORMAN

LONG LAKE, MN 55356

Person
Payroll
Noncash

(Complete Part Il f there is
a noncash contribution )

{a) (b)
No. Name, address, and ZIP + 4

(e

Aggregate contributions

(d)
Type of contribution

4 ELIZABETH BORMAN

| AT T e Person
Payroli
_1_0_8_0_ _'I‘_O_N_Kf\_W_A_ _R_O_A_D_ ________________________ _______ ‘_} § ’ § :j § z Noncash
LONG LAKE, MN 55356 (Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

5 ELIZABETH BORMAN

LONG LAKE, MN 55356

Person
Payroll
Noncash

(Complete Part il if there is
a noncash contnbution )

(a) (b)

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

6 ELIZABETH BORMAN

LONG LAKE, MN 55356

Person
Payroli
Noncash

(Complete Part Il if there I1s
a noncash contnbution.)

JSA
0E1253 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

MIN12550.03
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Schedule B (Form' 990, 990-EZ, or 990-PF) (2010) Page of of Part It
Name of organization MARVIN & BETTY BORMAN FOUNDATION Employer identification number
41-1506784
B Noncash Property (see instructions)
(a) No. (o]
. (b) @ (d)
rom D ipti f h rty gi FMV (or estimate) Date received
Part | escription of noncash property given (see instructions) ive
2,130 SHARES ARCHER DANIELS MIDLAND
1
65,987. 10/29/2010
(a) No. (c)
f (b) . (d)
rom Description of noncash property giv FMV (or estimate) Date received
Part | p oncash property gtven (see instructions)
1,600 SHARES HERSHEY
2
74,207. 12/10/2010
(a) No. (c)
f (b) . (d)
rom D inti i h rty gi FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate recei
18 SHARES PIPER JAFFRAY
3
540. 12/10/2010
(a) No. {c)
f (b) . (d)
rom Description of no h property give FMV (or estimate) Date received
Part | P of noncash property given (see instructions) atere
1,897 SHARES US BANCORP
4
48,538. 12/10/2010
(a) No. c)
. (b) @ (@)
rom Descripti f noncash property gi FMV (or estimate) Date received
Part | scription of n property given (see instructions)
1,575 SHARES ARCHER DANIELS MIDLAND
5
57,306. 04/07/2011
(a) No. (c)
] (b) : (d)
rom D ot . h rty ai FMV (or estimate) Date r ived
Part | escription of noncash property given (see instructions) ate receive
2,000 SHARES ARCHER DANIELS MIDLAND
6
61,530. 07/05/2011
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
QE1254 1000

MIN12550.03

PAGE 21



MARVIN & BETTY BORMAN FOUNDATION

FORM 990-PF - PART IV

41-1506784

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description or Date Date sald
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis (loss)
CLASS ACTION LAW SUIT VAR | 09/20/2010
PROPERTY TYPE: SECURITIES
25. 25.
1600 HERSHEY CO Dl 10/30/1987| 12/10/2010
PROPERTY TYPE: SECURITIES
74,702. 10,664. 64,038.
18 PIPER JAFFRAY Dl 10/29/1987| 12/10/2010
PROPERTY TYPE: SECURITIES
539. 138. 401.
1897 US BANCORP D| 10/29/1987| 12/10/2010
PROPERTY TYPE: SECURITIES
48,538. 9,504. 39,034.
27.72 AMERICAN FUNDS EURO PACIFIC GROWTH|P| 12/28/2009| 12/16/2010
PROPERTY TYPE: SECURITIES
1,147. 1,065. 82.
25777.571 ALLIANCEBERNSTEIN INTERMEDIATE!P| 11/13/1985| 12/16/2010
PROPERTY TYPE: SECURITIES
274,526. 243,976. 30,550.
1712.223 AMERICAN FUNDS EURO PACIFIC GRO P VAR| 12/16/2010
PROPERTY TYPE: SECURITIES
70,830. 68,951. 1,879.
15979.082 AMERICAN FUNDS INCOME FUND OF |P| 04/26/2004| 12/16/2010
PROPERTY TYPE: SECURITIES
266,206. 275,000. -8,794.
24871.439 AMERICAN FUNDS WASHINGTON MUTU |P VAR| 12/16/2010
PROPERTY TYPE: SECURITIES
677,9980. 573,538. 104, 452.
1999 VECTREN CORP D| 08/14/2006| 12/16/2010
PROPERTY TYPE: SECURITIES
50,175. 7,357. 42,818.
1900 ARM HOLDINGS PLC SPONS ADR P VAR| 09/09/2010
PROPERTY TYPE: SECURITIES
35,492. 14,582. 20, 910.
1300 PACTIV CORP COM P VAR 11/17/2010
PROPERTY TYPE: SECURITIES
43,225. 42,359. 866.
JSA
0E1730 1 000
MIN12550.03 PAGE 17



MARVIN & BETTY BORMAN FOUNDATION

FORM 990-PF - PART IV

41-1506784

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

TOTAL GAIN(LOSS)

Kind of Property Description or Dale Date sold
D acquired
Grass sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less altowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

700 ADOBE SYS INC COM P| 06/22/2007| 12/01/2010
PROPERTY TYPE: SECURITIES

19,815. 4,508. 15, 307.
1575 ARCHER DANIELS MIDLAND COM Dl 04/04/2011( 04/04/2011
PROPERTY TYPE: SECURITIES

57,686. 268. 57,418.
283.688 SIT US GOVERNMENT SECURITIES FUN|P| 12/28/2010{ 02/01/2011
PROPERTY TYPE: SECURITIES

3,200. 3,194, 6.
354.244 SIT DIVIDEND GROWTH FUND CLASS I|{p| 12/28/2010| 02/01/2011
PROPERTY TYPE: SECURITIES

4,800. 4,623. 177.
2,000 ARCHER DANIELS MIDLAND Dl 07/05/2011( 07/06/2011
PROPERTY TYPE: SECURITIES

61,193. 340. 60,853.

430,022.

JSA
0E1730 1 000

MIN12550.03

PAGE 18
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MARVIN ‘& BETTY BORMAN FOUNDATION 41-1506784

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

LOSS ON IN-KIND DONATIONS OF STOCK 4,238.

TOTAL 4,238.

ATTACHMENT 7
MIN12550.03 PAGE 28
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MARVIN & BETTY BORMAN FOUNDATION 41-1506784

ATTACHMENT 10

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MARVIN BORMAN
ELIZABETH BORMAN

ATTACHMENT 10

MIN12550.03
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*n 8868 - Application for Extension of Time To File an

(Rev January2011) : Exempt Organization Return OMB No £%45-1709
Department of the Treasury

Internal Revenue Semice P> File a separate application for each return.

e |[f you are filing for an Automatic 3-Month Extension, complete only Part l and check thisbox _ . . .. . ... .. /. . ...
e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this fggfn)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filgl Form 8868.

Electronic filing (efile). You can electronically file Form 8868 if you need a 3-month automatic extension of/time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. YoM can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the excepy6n of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent tg/the IRS 1n paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on gffile for Chanties & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed)./
A corporation required to file Form 990-T and requesting an automatic 6-month extension - chegk this box and complete

PARTONY | | e S »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusf{g must use Fgfm 7004 to request an extension of time

to file Income tax returns ;
Type or Name of exempt organization Y Employer identification number
. print MARVIN & BETTY BORMAN FOUNDATION n 41-1506784

File by the Number, street, and room or suite no If aP O box, see instructions
due date for 3300 WELLS FARGO CENTER, 90 S 7TH ST. <
. gzgny%“e'e City, town or post office, state, and ZIP code For a foreign addresg see ctions
instructions MINNEAPOLIS, MN 55402
Enter the Return code for the return that this applicgti (file a sep > applcation for eachretum) | _ . . . . .. .. ..
\ch

Application /heturn plication Return
Is For \ ‘\W‘ Code s For T RECEIVED 5 Code
Form 990 \ /D 01 /)Form 990-T (corpdratidn) . . ... |@ 07
Form 990-BL ~ 02/ |Form 1041-A | RSN D WAL v 08
Form 990-EZ 0 Form 4720 w g 09
Form 990-PF A4 |Form 5227 NACRDEN LIT 10
Form 990-T (sec 401(a) or 408(a) trust) /05 |Form 6069 e 11
Form 990-T (trust other than above) 06 Form 8870 12
e The books are in the care of » MARVIN BORMA)/

Telephone No. » 612 672-8200 / FAXNo »
o |f the organization does not have an office or pléce of business in the United States, check thisbox _ . . . . . . . . ... ... »> D

e |[f this 1s for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box | _ | . If it 1s for part of the group, check this box | 2 |__| and attach
a list with the names and EINs of all members the extension is for

1 Irequest an automatic 3-month (6 m;/ths for a corporation required to file Form 990-T) extenston of time

until 03/15 ,20 12 | to file the exempt organization return for the organization named above The extension is
for the organization's return for:

> - calendaryear20 __ _ or

> tax year beginning 08/01 ,2010 , and ending 07/31 ,2011

2  [If the tax year entered in line 1" 1s for less than 12 months, check reason |:] Intial return D Final return
Change In account%nod

3a If this apphcation 1s fgf Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits/See instructions 3al$ 2,976.

b If thus application 1§ for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 2,976.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3cl$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for
payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
0F8054 4 000

MIN12550.03 PAGE 1




