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v )
rom 990=-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of tha Treasury Treated as a Private Foundation 2@ 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning 08/01 , 2010, and ending 07/31 ,20 1
G Checkallthat apply: [ Initial return [ Inttial return of a former public charity [J Final return
[J Amended return {7} Address change [J Name change
Name of foundation A Employer identification number
General Educational Fund, Inc. 03-6009912
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
c/o Merchants Trust Company, PO Box 8490 802-865-1871
Crty or town, state, and ZIP code C If exemption application is pending, check here & [_]
Burlington, VT 05402 D 1. Foreign organizations, check here . » [
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[J_Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation check here and attach computation -»0
I Fair market value of all assets at | J Accounting method: (/] Cash L] Accrual | = ! Prvate foundation status was terminated under
sectton 507(b)(1)(A), check here »J
end of year (from Part I ,' col. (C), D Other (SDGCWY) F If the foundation 1s in a 60-month termination
line 16)» $ 29,676,835| (Part I, column (d) must be on cash basis ) under section 507(b}(1)(B), check here
Part l Analysis of Revenue and Expenses (The total of {d) Disbursements
amougts m columns (b), (c), and (d) rsay not ne(::ssanly equal (aégiﬁlfpi’id (b) Net vestment te) ﬁgg’os:neg net '°;SP§£2§"’
the amounts in column (3) (see page 11 of the nstructions) ) baoks (cash basts only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) I i R R e T ik o
2 Check » [ if the foundation is not required to attach Sch. B o « A0 & &8 o o e sl B R o sl Hen w0
3 Interest on savings and temporary cash investments 2,031 2,037 -
4 Dividends and interest from securities 821,084 821,084 @ F R v
5a Grossrents . . Bl s g
b Net rental income or (Ioss) Fho o ek e A AT o IR AR T e
@ | 6a Netgain or (loss) from sale of assets not on line 10 1,967, 967|: T B NWORIVELY s
£| b Gross sales prce for all assets on line 62 3,668,265 /= AT : TR Al I e < 3
2| 7 Capital gain net income (from Part IV, line 2) :“* e o o ] s
| 8 Netshort-term capital gain . e, T &
9 Income modifications . B i
40a Gross sales less returns and aIIowances ’“7‘{%’*7:‘3’1’5‘ el g t“:’r“ﬁ*"“‘ 452-,“’3‘ v‘“’ MU&"UQ
b Less: Cost of goods sold EE O ST I s
¢ Gross profit or (loss) (attach schedule) ¥y o .
11 Other income (attach schedule) 0 0 TS T T
12 Total. Add lines 1 through 11 2,791,665 2,791,088 R
o» | 13  Compensation of officers, directors, trustees, etc 15,000 7,500 7,500
2114 Other employee salaries and wages .
5 15 Pension plans, employee benefits
& 16a Legal fees (attach schedule)
l: b Accounting fees (attach schedule) 14,840 9,171 5,669
2 ¢ Other professional fees (attach schedule) 85,997 49,878 36,119
g 17  Interest .
g 18  Taxes (attach schedule) (see page 14 of the |nstruct|ons) 195,214 195,214 . 0
= E 19 Depreciation (attach schedule) and depletion . R
s E 20 Occupancy .
(3 o |21 Travel, conferences, and meetlngs 1,683 842 841
& §|22 Printing and publications . 1,270 1,270 0
&Q |23 Other expenses (attach schedule) 27,818 5,563 22,255
= E 24 Total operating and administrative expenses.
2t Add lines 13 through 23 . 341,822 269,438 72,384
&g125 Contributions, gifts, grants paid 1,391,733 I 1,391,733
% 26 Total expenses and disbursements. Add I|nes 24 and 25 1,733,555 269,438 1,464,117
= 27  Subtract line 26 from line 12: ' .
= a Excess of revenue over expenses and disbursements 1,058,110 e s
5 b Netinvestment income (if negative, enter -0-) - 2,521,650 .
L ¢ _Adjusted net income (if negative, enter -0-) P

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat. No 11289X

Form 990-PF (2010)
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Form 990-PF (2010) Page 2
Attached schedules and amounts in the descnption column{ Beginning of year End of year

Part |l Balance Sheets should be for end-of-year amounts only. (See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing . . e e e 94,346 12,644 12,644

Savings and temporary cash |nvestments e e 1,032,590 761,521 761,521

3 Accounts receivable P . L - )
Less: allowance for doubtful accounts R

4  Pledges receivable R TR i

Less: allowance for doubtful accounts »

Grants recewvable .

6 Receivables due from offlcers dlrectors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . ..

7 Other notes and loans receivable (attach schedule)> U 2 MR
Less: allowance for doubtful accounts P

L]

'3 8 Inventories for sale or use
§ 9  Prepaid expenses and deferred charges .
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach scheduie} . . . . . 24,586,699 25,997,580 28,902,670
¢ Investments—corporate bonds (attach schedule)
11 Investments--tand, buildings, and equipment: basis » AR IS0 DU s

Less: accumulated depreciation (attach schedule)
12  Investments—mortgage loans .
13  Investments—other (attach schedule)

14  Land, buldings, and equipment. basis P T T N vt e |
Less: accumulated depreciation (attach schedule) »

15  Other assets (describe » )

16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item!l) . . . . . . . . 25,713,635 26,771,745

17  Accounts payable and accrued expenses .
18 Grants payable .

0
2119 Deferred revenue
:E 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe » )
23 Total liabilities (add ines 17 through 22) e
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted .
25: Temporanly restricted
26  Permanently restricted

Foundations that do not follow SFAS 117 check here > l
and complete lines 27 through 31.

Net Assets or Fund Balances

27  Capital stock, trust pnincipal, or current funds . . . . 25,619,289 26,759,101 ",

28  Paid-in or capital surplus, or land, bldg., and equipment fund

29  Retained eamings, accumulated income, endowment, or other funds 94,346 12,644 c ol <

30 Total net assets or fund balances (see page 17 of the o .
instructions) . . . . 25,713,635 26,771,745 .- ‘- )

31 Total liabilities and net assets/fund balances (see page 17 . “ R
of the instructions) . . . . . 25,713,635 26,771,745) ;. 15 05 s

E

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . e e e e e 1 25,713,635
2 Enter amount from Part |, line 27a 2 1,058,110
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3. . 4 26,771,745
5 Decreases not included in line 2 (ltemlze) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b}, line 30 . 6 26,771,745

Form 990-PF (2010



Form 990-PF (2010)

Page 3

[EI  Capital Gains and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold (e g., real estate, {b) How acquired | () Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) g:%%'ﬁ:;g‘g (mo , day, yr) (mo , day, yr)
4a See attached detail
b
c
d
e
o ross sl prcs " Deprcanon towss () Somo o s oo e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {0 Gains (Col () gain minus
MFMY asof 1209 0 Mo s 1 Dot 0 e et s e
a
b
c
d
e

2 Capital gain net income or (net capital loss) [

If gain, also enter in Part |, ine 7 }

If (loss), enter -0- in Part |, line 7 2 1,967,967
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0- in Part I, line 8 .o e . e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes ] No

If “Yes,” the foundation does not qualify under section 4940(¢). Do not complete this part.

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes.

(a)
Base period years
Calendar year (or tax year beginrung n)

)]
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

DlStnblfﬂdl)On ratio
(col (b) divided by col (c))

2009 1,294,775 27,225,657 0.047557
2008 1,414,461 24,132,314 0.058613
2007 1,656,070 28,804,175 0.057494
2006 1,190,968 28,759,642 0.041411
2005 1,481,801 29,205,532 0.050737
2 Total of line 1, column (d) . 2 0.255812
3  Average distribution ratio for the 5- year base perlod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .. 3 0.0511624
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 28,881,276
5  Muitiply line 4 by line 3 5 1,477,635
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 25,217
7 Addlines5and6 7 1,502,852
8  Enter qualifying distnibutions from Part XII, line 4 . 8 1,464,117

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)



Form 990-PF (2010) Page 4
W Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1. I
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) - .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 50,433
here® [] andenter 1% of Partl,ine27b . . . A B
¢ All other domestic foundations enter 2% of line 27b. Exempt fore:gn organrzatrons enter 4% of S
Part |, hne 12, col. (b).
" Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 50,433
Credits/Payments: L R
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 72,575 A : "
Exempt foreign organizations—tax withheld at source . . . . |6b R T
Tax paid with application for extension of time to file (Form 8868) . 6c yoo T
Backup withholding erroneously withheld . . . . . . . . . 6d o
7 Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] |f Form 2220 is attached 8 0
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 22,142| Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation ordidit | .. |Yes| No
participate or intervene in any political campaign? . . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or mdlrectly) for pohtlcal purposes (see page 19
of the instructions for definition)? . . . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the actrvmes and copies of any matenals
published or distributed by the foundation in connection with the activities. LT
¢ Did the foundation file Form 1120-POL for thisyear? . . . . e 1ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year P -
(1) On the foundation. » $ {2) On foundation managers. » $ LS "-,?/ e
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed 7
on foundation managers. ™ $ Lrdsad ety
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2
If “Yes,” attach a detailed description of the activities. ' ]
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of | *. '} .
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3

v
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . 4a v
v
4

”

50,433

Gala|wiN

a0 bhN

oo

0 22,142
1

b | -

Ve

b If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . e 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? e 5
If “Yes,” attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: .
® By language in the governing instrument, or Jue e Tl v
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c) and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » vermont

b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or |; . -
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
20)? If “Yes,” complete Part XIv. . . . . 9 v

10 Did any persons become substantial contnbutors durlng the tax year” If "Yes attach a schedule llstlng thelr
namesandaddresses . . . . . . . . . e e v e e e e e e e e e e e e e e e 10 v
Form 990-PF 2010)




Form 990-PF (2010) Page S

I Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . . . . . . o oo e e e e e e e e e e e 12 v

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 | v
Website address »

14  The books are in care of » Merchants Trust Company Telephone no. » 802-865-1871
Located at P 275 Kennedy Drive, So. Burlington, VT ZIP+4 » 05403
15  Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041—Check here. . . . . . . » ]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . WP | 15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?. . . 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes, enter . ‘
the name of the foreign country ML LR
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. | Yes | No
1a During the year did the foundation (either directly or indirectly): , o
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [OYes No |-*#| 5 |1
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a A ;
disqualified person? . . . . e e e . . -« « « < [OYes No Y
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . . [JYes No [[7)|7.°
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Oves No | .|+ ~f. . 3
(5) Transfer any income or assets to a disqualified person (or make any of either available for .. T .
the benefit or use of a disqualified person)? . . . . . . . . . . Oes No | < |7 454
(6) Agree to pay money or property tc a government official? (Excnptlon Check “No” if the S v
foundation agreed to make a grant to or to employ the official for a period after o {, -
termination of government service, if terminating within90days.) . . . . . . . . [JYes No vt r
b If any answer is “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations - - "’4
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . »] ot P
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that e
were not corrected before the first day of the tax year beginning in2010? . . . .o 1c v

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942()(5)):
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years > 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see page 22 of the instructions.) . .
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ,20 20

3a Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear?. . . . . . . . . . . . . .« .« .« « - . . . [OYes [({INo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of oo A,
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |- N
foundation had excess business holdings in 2010} . . . . . . . e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its . |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b v

Form 990-PF (2010)



Form 990-PF {2010}

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e e

(3) Provide a grant to an individual for travel, study, or other similar purposes? .

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

Organizations relying on a current notice regarding disaster assistance check here

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . . ..

If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

b

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If any answer is “Yes” to 5a(1}H5), did any of the transactions fail to qualfy under the exceptions descrnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

[ Yes No
[JYes No
[ Yes No
[ Yes No
OYes No

» [
[JYes [INo
[JYes No
[JYes No

If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
) Title, and average {c) Compensation {d) Contnbutions to
(a) Name and address ® hours per week (if not paid, enter empioyee benefit plans (e)'.’ﬁ(g_e:'ls::::gel.;nt,
devoted to position -0-) and deferred compensation

J Churchill Hindes, PhD Trustee, As Needed 3.000 0 o
1110 Prim Road, Colchester, VT 05446 ’
Joseph Boutin Trustee, As Needed 5.000 0 0
63 Morrill Drive, Burlington, VT 05401 '
Spencer Knapp Trustee, As Needed 3.000 0 0
PO Box 988, Burlington, VT 05402 '
Mike Breen Trustee, As Needed 3,000 0 0
40 Stirling Place, Burlington, VT 05402

2 Compensation of five highest-paid employees (other than those included on line 1—-see page 23 of the instructions).

If none, enter “NONE.”
Contnbutions to
(b) Title, and average d
(@) Name and address of each employee paid more than $50,000 d hm;rsa;:er we'eik (c) Compensation p?a"r‘g%?iedzigfrfe% (aLI‘E:ge:If:vz:::etjsnt,
evoted to posttion compensatlon
None
. >

Total number of other employees paid over $50,000 .

Form 990-PF (2010)



Form 990-PF (2010}

Page 7

EIRAM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
Merchants Trust Company, 275 Kennedy Drive, So Burlington, VT 05402 Investment Mgmt Services 70.997
Total number of others receiving over $50,000 for professional services . > 70,997
1)€Y Summary of Direct Charitable Activities
List the foundation’s four largest direct charttable activiies dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
1 The foundation provides college education grants to Vermont High School Students
72,384
2
3 -—
4
P @:] Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
2
All other program-related investments See page 24 of the instructions
3
>

Total. Add lines 1 through 3

Form 990-PF (2010)




Form 990-PF (2010}

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 29,321,092
b Average of monthly cash balances .
¢ Farr market value of all other assets (see page 25 of the mstructlons)
d Total {(add lines 1a, b, and ¢) 29,321,092
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e I 1e I
2  Acquisition indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line 1d . 29,321,092
4 Cash deemed held for charitable actnvntles Enter 1 ‘/z % of Ilne 3 (for greater amount see page 25 of
the instructions) . e 4 439,816
5 Net value of noncharitable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V hne 4 5 28,881,276
Mmlmum investment return. Enter 5% of line 5 . 6 1,444,064
Distributable Amount (see page 25 of the mstructlons) (Sectnon 49420)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e . e e e e 1,444,064
2a Tax on investment income for 2010 from Part VI, line5 . . . . . . . 2a 50,433 IR
b Income tax for 2010. (This does not include the tax from Part VL) . . . 2b
¢ Add lines 2a and 2b . 50,433
3 Distributable amount before adjustments Subtract Ilne 2c from I|ne 1 1,393,631
4 Recoveries of amounts treated as qualifying distributions . 0
§ Addlines3and4 . 1,393,631
6  Deduction from distributable =lmo.mt !see page 25 of the mstructions) 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 1,393,631
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: m
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 1,464,117
b Program-related investments —total from Part IX-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out chantabte, etc
purposes . . 2 0
3 Amounts set aside for specific chantable projects that satisfy the: ’W ]
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ime 41 4 1,464,117
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. !
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,464,117

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calcutatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010)

lEﬂ"l Undistributed Income (see page 26 of the instructions)

1

2

oo

-0 QOUTD

10

Q06000

Page 9

Distributable amount for 2010 from Part XI,

Corpus

(a)

(b)

Years prior to 2009

(c) (d)
2009 2010

line 7

1,393,631

Undistributed income, if any, as of the end of 2010:
Enter amount for 2009 only .

Total for prior years: 20 ,20 ,20

Excess distributions carryover, if any, to 2010:

From 2005 48,648
From 2006
From 2007

264,545

NONE|.

From 2008 239,249

From 2009

63,741}

s

Total of ines 3a through e

616,183

Qualifying distributions for 2010 from Part XII
ine 4:» $ 1,464,117
Applied to 2009, but not more than line 2a .

o

P

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions})

Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

2k - il c s

Applied to 2010 distributable amount

L ta

Remaining amount distributed out of corpus

70,486

1,393,631

Excess distnbutions carryover applied to 2010

0

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

K™

%

a
) «

A2

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

e,

R S 3 - Y

Prior years’ undistributed income. Subtract
line 4b from line 2b

e

686,669

%
»

kY
*+

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

T

o

ey T

A ol

.
s

<
%

Subtract Ine 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . . . .
Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

Excess distributions camyover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . .

Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from2006 . . . . 0

48,648

638,021

Excess from 2007 . 264,545

Excess from 2008 . 239,249

Excess from 2009 . 63,741

Excess from 2010 . 70,486

Form 990-PF (2010)




Form 990-PF (2010) pPage 10
B Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |f the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling I1s effective for 2010, enter the date of therulng . . . . . > N/A
b Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942()(3) or [J 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (22010 6) 2009 (c) 2008 (@ 2007 (o) Total

investment return from Part X for
each year listed e

b 85% of line 2a .

¢ Qualfying distnibutions from Part XII
line 4 for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distrbutions made directly
for active conduct of exempt activities.
Subtract line 2d from fine 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets” alternative test—enter
(1) Value of all assets
(2) value of assets qualfying under
section 4942(5)(3)(B)(1)

b ‘“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, ine 6 for each year listed

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment iIncome  (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties) .

(2) Support from general public

and 5 or more exempt
organlzatlons as provided in
section 4942(1)(3)(8)(u|) .

(3) Largest amount of support from
an exempt organization

4) Gross investment income . .
m Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year— see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed-

SEE ATTACHED APPLICAITON

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2010)




Form 990-PF (2010)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

e If recipient 1s an individual,
Recipient show any relationship to F:tl.:t\datu:n Purpose of grant or Amount
" any foundation manager us o contnbution oun
Name and address (home or business) or substantial contnbutor | recipient
a Paid during the year
SEE ATTACHED LIST GRANTS/SCHOLARSHIPS 1,391,733

Total

» 3a 1,391,733

b Approved for future payment

Total

> 3b [

Form 990-PF (2o10)



Form 990-PF (2010)
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

adoON

“~ O WOLONO®

-h b

12
13

Part XVI-B
Line No. E

Page 12

Program service revenue:

-0 Qa0oTo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue: a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(®)

Amount

(©

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

14

2,037

14

821,084

i

e Ty
X ] 5

18

1,967,967

b

[~

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b}, (d), and (e)

2,791,088

(See worksheet in line 13 instructions on page 29 to verify calculatlons )

13

2,791,088

Relationship of Activities to the Accomplishment of Exempt Purposes

v instructions )

xplain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantl
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page

to the
9 of the

N/A

Form 990-PF 2010)




Form 990-PF (2010) Page 13
3N  information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ek
organizations? s
a Transfers from the reporting foundation to a nonchantable exempt organization of: B ¢
(1) Cash . . . . . . . . .« . . .o oo e e e e e e a0 v
(2 Otherassets . . . . . . . . . . . L . o000 e e e e e e e e e e e 1a(2) v
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . ... .. e e e 1b(4) v
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons e e e e e e e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or insection 527? . . . . . . . [J Yes [] No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of penury, | declar: | have examined this return, mcluding accompanying schedules and statements, and to the best of my knowledge and
Sign belief, mue rrect, com Wmﬁu (other than taxpayer or fidyciary) is based on all lnfopa.hon of which preparer has any knowledge
Here M [ o 17// i ’ IReHonpeer’—
STgnaiure of officer or frustee Date Title
. Pnnt/Type preparer's name Preparer's signature Date Check p PTIN
zf:;’)arer CLAUDIA BROUSSEAU, CPA MW%W“LP A “l lof11 se"'e"“l’_;]’“’d P00142246
Use on|y Frm'sname » TAXPREP SERVICES Firm's EIN 03-0360041
Firm's address » 112 LOG ROAD, MONTPELIER, VT 05602 Phone no 802-223-1357

Form 990-PF (2010)



General Educational Fund, Inc.
EIN: 03-6009912
For Year Ended: 07/31/2011

Statements:

Part I: Line 1: Contributions:

Ida Thorpe Charitable Trust Gift
Natalie Brennan and Jennifer Brown
Donation from Just Give

Barbara Brennan

Part I: Line 16b: Accounting Fees
McSoley McCoy, Audit Fees

Tax Prep Services, Return Prep Fees
Kristen Cecere, Informational Rpt Fees

Part I: Line 16c: Other Professional Fees
VSAC Fee
MTC Trustee Fee

Part I: Line 18: Taxes
Estimated Taxes Paid

Tax Due with 2009 Return
Foreign Taxes Withheld

Part I: Line 23: Other Expenses
Philadelphia Insurance Co

Union Street Media Website

CPG Enterprises

A Design Logo Design

Hammer Consulting - Copywriting
Accudata Integrated Marketing
Goodway Record Management
Survey Fee

IST Work

493.43
48.50
9.70
25.00

wnnln n n n

576.63

13,550.00
1,230.00
60.00

|l N n

14,840.00

15,000.00
70,997.06

wn|ln n

85,997.06

72,575.00
117,829.51
4,809.44

v n n

195,213.95

2,789.00
13,139.00
1,650.00
1,975.00
3,600.00
971.00
40.00
2,999.76
653.60

wnwnrnrunvnunuvrnnounnmnn

27,817.36
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¥\ Vermont Student Assistance Corporation

10 East Allen Street * PO Box 2000 * Winoosl VT 05404-2601

802-655-9602 * Fax 802-654-3765 « TDD 800-281-334!

www.vsac.org ¢ info@vsac.org * Toll-free 800-642-3177

September 16, 2011

Lynette Chase

Merchants Trust Company
275 Kennedy Drive

South Butlington, VI 05403

Dear Lynette:

I have enclosed three copies of the following:

® Report to General Educational Fund, Inc. Trustees providing detailed information on 1%, 204, and 3~ Term
Disbursements;

We certify that students included on the 1%, 274, and 3~ Term Disbursements Report have previously been approved by the
GEF, Inc. Trustees to be awarded a scholarship. Each semester, disbursement takes place after both enrollment and
satisfactory academic progress have been verified by the postsecondary school.

The following chart summarizes column headings included in the reports:

COLUMN HEADING EXPLANATION

RECIPIENT Scholarship recipients last name, first name and middle initial.

A recipient may have more than one row of information either because
their initial disbursement was voided and reissued or because the school
refunded a portion or all of the disbursement.

SS# Last four digits of scholarship recipient's social security number.
SCHOLARSHIP TYPE R = Renewal Award
N = New Award
GEF SCHOLARSHIP AWARDED The specific GEF scholarship (and dollar amount) awarded to the
_(%01 0-2011 recipient for the entire 2010-2011 academic year.
1” TERM DISBURSEMENT, OR Each row contains the check number, dollar amount, date check issued,
2™ TERM DISBURSEMENT, OR and any applicable notes related to the disbursement
3" TERM DISBURSEMENT

The following charts break down 1%, 274, and 3« Term Disbursements by Award Type (Curtis, Towne, Woodhouse, ot
Webster):

1°" TERM DISBURSEMENTS
(BY AWARD TYPE): NUMBER: AMOUNT:

Curtis Memorial Scholarships 387 $ 633,690
$ 48,125
Webster Memorial Scholarships 1 $ 3,000
$
$

Towne Memorial Scholarships 20

Woodhouse Memorial Scholarships 17 41,250

726,065

TOTALS: 425




2™ TERM DISBURSEMENTS
(BY AWARD TYPE): NUMBER: AMOUNT:
e  Curtis Memorial Scholarships 350 $ 563,100
e Towne Memorial Scholarships 20 $ 48,125
e  Webster Memorial Scholarships 1 $ 3,000
e  Woodhouse Memorial Scholarships . 16 $ 39,583
TOTALS: 387 $ 653,808

3 TERM DISBURSEMENTS
(BY AWARD TYPE): NUMBER: AMOUNT:
e  Curtis Memorial Scholarships 1 $ 13,200
» Towne Memorial Scholarships $ 0
e  Webster Memorial Scholarships 0 $ 0
 \Woodhouse Memorial Scholarships $ 0
TOTALS: 11 $ 13,200

We in VSAC Scholarships Program truly do enjoy working with you and your staff to distribute GEF, Inc. scholarships to
desetving Vetmont students! If you have any questions or need additional information, please feel free to contact me.

Sincerely,

- e

, Marjoné R.W. Lemay, Man
VSAC Scholarships Pro

MRWL/slp




General Educational Fund (GEF), Inc. Scholarship

NEW AWARD SCHOLARSHIP DESCRIPTION
2011-2012 Academic Year

e Scholarships awarded in 2011 will be applied toward educational expenses incurred during the 2011-2012 academic year.

: R HISTORY/PURPOSE :

General Educational Fund (GEF), Inc. Scholarships are funded by a
tax-exempt private foundation which provides a limited number of
scholarships to undergraduate students in need of financial
assistance. Scholarships through the GEF are administered with
assistance from Vermont Student Assistance Corporation (VSAC).

ELIGIBILITY

To be eligible for this scholarship, the applicant must:

v"  be a Vermont resident;
v"  be nominated by a VSAC Outreach Counselor;

v attend an accredited postsecondary school approved for federal
Title IV funding;

v" enroll in an undergraduate associate’s or bachelor's degree
program; and

v'  demonstrate financial need.

The amount of the GEF Scholarship varies from year to year and is
dependent upon the total number of potential recipients and available
funds. A GEF Scholarship is tenable for a maximum of ten (10) full-
time semesters or less as may be necessary to complete two
associate’s or one bachelor's degree.

- SELECTION -

Applications are reviewed by VSAC and selection is based on:

v whether or not the student met the eligibility requirements listed;
and
v"  funds are available.

: B REQUIRED DOCUMENTS

Submission of the following on or before the postmark deadline
noted below will constitute a “COMPLETE" application:

v " General Educational Fund (GEF), Inc. Scholarship New Award
Form (see reverse).

' DEADLINE '

v New Award Form must be postmarked on or before
New Award Forms postmarked AFTER the deadline will be
funded on a first-come, first-served basis.

' : - - INSTRUCTIONS -

v Carefully review all information supplied in column 3 on the
New Award Form (see reverse).

v If any information In column 3 Is blank or missing, clearty print
the correct information in column 4. Please do not leave any
line blank - all information is required.

v If any information in column 3 is incorrect, cross it out and
clearly print the comrect information in column 4.

Sign and date the form on the last line.

Retum this form in the self-addressed envelope provided or
mail to:

ATT: General Educational Fund (GEF), Inc.
Scholarship—NEW

VSAC Scholarships Program

10 East Allen Strest PO Box 2000
Winooski, VT 05404-2601

Scholarships Program ¢ 10 East Allen Street ¢ PO Box 2000 ¢ Winooski VT 05404-2601 ¢ 802/654-3798 (Burlington area) ¢ 888/253-4819 (toll-free)

(See Reverse)




[SCH UNIQUE ID: 00001]

General Educational Fund (GEF), Inc. Schola:zz’p
NEW AWARD FORM

2011-2012 Academic Year

Engineering, Liberal Arts, efc.

A | Soclal Security Number 000010001
First Name, Middle SAMPLE STUDENT
Name or Initial, and Last
Name
C | PERMANENT Mailing Permanent address where you | 2 MAKE BELIEVE STREET
Address may be reached twelve months MAKE BELIEVE, VT 00000
of the year.
D | Home Telephone 8020000000
Number
E- | E-Mail Address
Date of Birth
Gender F=Female, M=Male B
H | Current Status CU=Civif Union, DI=Divorced,
MA=Married, SE=Separated,
SI=Single, Wi=Widowed
1 Citizenship CI=U.S. Citizen, EN=Eligible
Non-Citizen, PR=Permanent
Resident
J | Vermont Residency Are you a Vermont Resident?
* Yes, | have lived in Vermont
since
{enter °YES": mm/ddfyyyy)
* No, I am not a Vermont
Resident
oL (enter "NQO") -
'K | Vermont Town of Legal Y ) ’“ ST
Residence
L | Number of Years
Resident in Town
M | Vermont County of
Reslidence
N | Postsecondary School Please Include full name of
You Will Attend During | school, city and state.
the 2011-2012 Academic
Year
O | Date of Expected Please include month and year
Graduation from of expected graduation
Postsecondary School (mmAyyy).
P | Major During the 2011- " | Examples: Elementary _
2012 Academic Year ' | Education, Business, Electrical

(See Reverse)
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[SCH UNIQUE ID: EXg54

General Educational Fund (GEF), Inc. Scholarship
NEW AWARD FORM
2011-2012 Academic Year

(conginu;i;)'— B

Specific Degree Associates in Applied Science
Program Pursued (AAS), Associates in Arts (AA),
During the 2011-2012 Associates in Science (AS),
Academic Year Bachelor of Arts (BA), Bachelor -
of Fine Arts (BFA), Bachelor of
Science (BS), Certificate
Program (CP), Doctor of
Philosophy (PhD); Doctor of
Veterinary Medicine (DVM), Juris
Doctor (JD), Licensed Practical
Nursing (LPN), Masters (MAS),
Medical Doctor (MD), Non
Degree Program (ND),
Registered Nursing (RN)

R | Year Enrolled During the | Undergraduate First Year (FR)
2011-2012 Academic Undergraduate Sopliormiore {SO)
Year Undergraduate Junior (JU)
Undergraduate Senior (SE)
Graduate Level (GR)

s | Expected Enrollment FT=Full-Time
During the 2011-2012 - | (12+credits/semester),
Academic Year TQ=Three-Quarter-Time (9-11
credits/semester),
HT=Half-Time (6-8
credits/semester),
QT=Quarter-Time (3-5
credits/semester)

NE=Not Enrolled

CERTIFICATION AND SIGNATURE

By signing this application, | certify the accuracy of this completed form and all accompanying Attachments (where applicable) and
other documents submitted with it, and, if requested, agree to provide proof of this information. | also give permission to the Véermont
Student Assistance Corporation (VSAC) to request and use data from my Free Application for Federal Student Aid (FAFSA), as well as
data and materials from this application, to determine my eligibility for VSAC scholarships.

| authorize VSAC to share the financial information and other information in this application, and any attachments and related
documents, with VSAC scholarship processing and review staff, donors, selection committees, and scholarship boards, and others for
identifying students, determining eligibility, and selecting and notifying awardess. 1 also authorize VSAC to obtain pertinent eligibility and
related information about me from any of these individuals or organizations. | give VSAC permission to share my letters of recommendation
and essays with donors who may, in turn, share the content of materials with their family members, Boards, or membership. ¢

| understand that if | receive an award, someone from the scholarship committee may contact me about the award. | also
understand that because of variations in investment returns, any award | receive may vary, up.or down, from the amount published
in the VSAC Scholarship Booklet, or no award may be available.

If selected to receive a scholarship, | give permission for a publicity release. Under the Privacy Act of 1974, | understand | am not
required to provide my Social Security Number; however, if | don't provide it, | will not be considered for VSAC scholarships.

I also agree promptly to refund and repay to VSAC any portion of funds awarded to me that VSAC determines to have been
based upon incorrect information contained on or submitted in connection with this application.

VSAC cannot guarantee applicants will receive scholarships. Further, by signing this form, | agree to hold harmless, defend, and
indemnify VSAC as well as its charitable affiliate, The Vermont Scholarship Fund, its employees, agents, and volunteers for any acts,
failures to act, or omissions.
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