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Form

* .
990 Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

Department of the Treasury . . . . Open to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2010 calendar year, or tax year beginning JUL 1, 2010 andending JUN 30, 2011
B cCheck it C Name of organization D Employer identification number
applicable
change | PENINSULA OPEN SPACE TRUST
[ ke Doing Business As 94-2392007
et Number and street {or P.0. box if mail 1s not delivered to street address) Roomy/suite | E Telephone number
[ Jigmr | 222 HIGH STREET 650-854-7696
raim | City or town, state or country, and ZIP + 4 G_Gross receipts $ 99,152,617.
[ lfeete= | PALO ALTO, CA 94301 H(a) Is this a group return
pending T & Name and address of principal officer WALTER T. MOORE for affilates? [ves [XINo
SAME AS C ABOVE H(b) Are all affiiates included?__Jyes [__INo
| Tax-exempt status: LT{] 501(c)(3) |:| 501(c) ( )< (insert no.) D 4947(a)(1) or |:| 527 If "No," attach a list. (see instructions)
J Website:p» HTTP : / /WWW.OPENSPACETRUST.ORG/ H(c) Group exemption number P>

K_Form of organization; | X | Corporation [ | Trust [ | Association [ | Other B> | L Year of formation: 197 7| M State of legal domicile: CA
Partl| Summary
o | 1 Brefly describe the organization’s mission or most significant activiies: PROTECT THE BEAUTY, CHARACTER &
g DIVERSITY QOF SAN FRANCISCO PENINSULA & SANTA CRUZ MOUNTAIN RANGE.
GE, 2 Check this box P |:| if the organization discontinued its operations or disposed of more than 25% of its net assets
3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 13
g 4 Number of independent voting members of the governing body (Part VI, ine 1b) 4 13
9@ | 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 36
:‘E 6 Total number of volunteers (estimate if necessary) 6 162
§ 7 a Total unrelated business revenus from Part VIlI, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part Vill, ine 1h) 4,031,452, 6,735,175.
g 9 Program service revenue (Part VIII, ine 2g) 543,425. 433,060.
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) -1,703,830. 5,228,210.
11 Other revenue (Part Vill, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 2,871,047, 12,396,445.
13 Grants and simitar amounts paid (Part IX, column (A), lines 1-3) 1,595,000. 4,125,578.
14 Benefits paid to or for members (Part IX, column {A), line 4) 0. 0.
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 2,499,518. 2,980,909.
2 | 16a Professional fundraising fees (Part 1X, column (A), line 11¢) 0. 0.
&| b Total fundraising expenses (Part IX, column (D), ine 25) P 1,660,138.
u 17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-241) 3,608,457, 3,796,600.
18 Total expenses. Add lines 13-17 {must equal Part IX, column (A), line 25) 7,702,975, 10,903,087,
19 Revqnueﬂasmpgnsas;ﬁu:traqt’ﬂnﬁSfromlmem -4,831,928. 1,493,358,
Eé REUEIVE Beginning of Current Year End of Year
28| 20 Totaa_gets(Partthe16) Iy) 231,823,470.| 246,168,356.
<o) 21 Tota ||ai||tles@m§| o} 4,492,520. 6,954,147,
22 227,330,950.] 239,214,209,

22 Net s or fund balances. Subtr line 21 from line 20
[ Partdl | Sign ture_Block___.__j

Underghalties éf peridey, (ot that | havd e!(amme

true, corgget, and complede. Deglaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge.

this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

o WX o XX T Afoermr X2 fo/r
Sign o= Signature of officer Date © "7
Here 'f(—,: WALTER T. MOORE, PRESIDENT

~ Type or print name and title

u Print/Type preparer's name 7 r's #fgn. Date ﬁ"m E] PTIN
Pait 2 NASI RAISSIAN A L <— (31T [semom
Preparerg Frm'sname _p ROBERT LEE & ASSOCIATES?Y LLP Firm's EIN

Use Only%‘Flrm saddressy, 226 AIRPORT PARKWAY, SUITE 350

SAN JOSE, CA 95110

Phoneno. 408.855.6770

May the IRS discuss this return with the preparer shown above? (see instructions)

032001 02-22-11  LHA For Paperwork Reduction Act Notice, see the separate instructions.

IE Yes D No

Form 990 (2010)
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page2

| Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part Il m

1

Briefly descnibe the organization’s mission:

THE PURPOSE OF PENINSULA OPEN SPACE TRUST (POST) IS TO GIVE PERMANENT
PROTECTION TO THE BEAUTY, CHARACTER AND DIVERSITY OF THE SAN FRANCISCO
PENINSULA AND SANTA CRUZ MOUNTAIN RANGE. POST ENCOURAGES THE USE OF
THESE LANDS FOR NATURAL RESOURCE PROTECTION, WILDLIFE HABITAT, PUBLIC

Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ7? . . . . |:|Yes [X] No
If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes m No
If "Yes," describe these changes on Schedule O.

Describe the exempt purpose achievements for each of the organization's three largest program services by expenses

Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and

allocations to others, the total expenses, and revenue, If any, for each program service reported.

4a

{Code: y(Expenses$ 4,924,619. includinggrantsof$ 4,125,578 . )(Revenue $ 1,113.)
AS PART OQF POST'S WORK TO ADDRESS URGENT CONSERVATION NEEDS ON THE SAN
FRANCISCO PENINSULA AND ALONG THE SANTA CRUZ MOUNTAIN RANGE, POST
PROTECTED FOUR MORE PROPERTIES IN THE REGION IN FISCAL YEAR 2011.

IN DECEMBER 2010, POST TOOK TITLE TO 97.5 ACRES ALONG SKYLINE RIDGE
NEAR LA HONDA TO ASSIST THE MIDPENINSULA REGIONAL OPEN SPACE DISTRICT
(MROSD) IN ITS PLANS TO EXPAND AND IMPROVE ITS RUSSIAN RIDGE OPEN SPACE
PRESERVE. POST ULTIMATELY TRANSFERRED THE 97.5 ACRES TO MROSD IN JUNE
2011 SO THAT THE AGENCY CAN EXPAND OPEN SPACE AND TRAILS AT THE
PRESERVE AND CREATE A NEW STAGING AREA FOR VISITORS. POST IS COVERING
THE COSTS OF THE CONSTRUCTION FOR THE STAGING AREA AND, IN
COLLABORATION WITH MROSD, IS ALSO CREATING AN ADJACENT COMMEMORATIVE

ab

(Code. )(Expenses$ 2,634,725 . including grants of $ ) (Revenue $ 401,584.)
POST CURRENTLY HOLDS 27,231 ACRES IN FEE OR UNDER EASEMENT. THE
ORGANIZATION HAS AN ESTABLISHED STEWARDSHIP PROGRAM FOR THE LANDS IT
OWNS THAT INCLUDES RESOURCE CONSERVATION PLANNING AND MANAGEMENT, ALONG
WITH ACTIVE USES OF LAND FOR CONSERVATION GRAZING AND AGRICULTURE WHERE
APPROPRIATE. POST WORKS TO PROTECT AND MANAGE LANDS IN ITS POSSESSION
THRQUGH SITE SPECIFIC STEWARDSHIP PLANS FOR THE NATURAL RESOURCES ON
EACH PROPERTY. POST STAFF AND VOLUNTEERS ACTIVELY MONITOR THE ACREAGE
ON WHICH POST HOLDS EASEMENTS OR RESTRICTIONS. VOLUNTEERS ALSO ASSIST
WITH STEWARDSHIP PROJECTS ON POST-OWNED LAND, CONTRIBUTING AN
IMPRESSIVE 1,992 HOURS OF WORK TIME IN THE PAST YEAR. POST'S WORK TO
INSTALL THE COWELL-PURISIMA TRAIL ALONG THE SAN MATEO COAST, A PROJECT
FUNDED BY THE CALIFORNIA COASTAL CONSERVANCY, RESUMED IN SEPTEMBER 2010

4c

(Code: ) (Expenses $ 598 ,198. including grants of $ ){Revenue $ 30,364.)
TO FURTHER ITS COMMUNITY OUTREACH AND EDUCATION EFFORTS, IN FISCAL YEAR
2011 THE ORGANIZATION HOSTED FOUR SPEAKERS AS PART OF ITS 18TH ANNUAL
WALLACE STEGNER LECTURE SERIES, WHICH IS OPEN TO THE PUBLIC. THIS
YEAR'S SERIES FEATURED AUTHOR AND ENVIRONMENTAL ACTIVIST ANNIE LEONARD,
INVESTIGATIVE JOURNALIST RICHARD PRESTON, EXPLORER AND AUTHOR JONATHAN
WATERMAN, AND AUTHOR AND ORGANIC FARMER KRISTIN KIMBALL. ATTENDANCE FOR
ALL FQUR LECTURES TOTALED 1,617 PEOPLE, AN INCREASE OF 127 ATTENDEES AS
COMPARED TO THE 2010 SERIES. POST ALSO DEVELOPED AND MAILED THREE
ISSUES OF ITS DONOR NEWSLETTER, "LANDSCAPES," TO APPROXIMATELY 9,000
FAMILIES AND OTHER INTERESTED PEOPLE. THE NEWSLETTER REPORTED ON POST'S
LAND CONSERVATION WORK THROUGHOUT THE YEAR, INCLUDING ACQUISITIONS OF
LAND AND CONSERVATION EASEMENTS AS WELL AS PROPERTY TRANSFERS AND LAND

4d

Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e

Total program service expenses P> 8,157,542.

032002

Form 990 (2010)

12-21-10 SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page3
[Part IV [ Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) {other than a pnivate foundation)?
If "Yes," complete Schedule A ) 1 X
2 |s the organization required to complete Schedule B, Schedule of Contnbutors? X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to candldates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a sectlon 501(h) election 1n effect
during the tax year? /f 'Yes," complete Schedule C, Part Il 4 X
5 s the organization a section 501(c)(), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 /f "Yes," complete Schedule C, Part lil 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or Investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part] | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 | X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part lli 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not histed in Part X; or provide
credit counseling, debt management, credit reparr, or debt negotiation services? /f "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasrendowments?
If "Yes," complete Schedule D, Part V 10| X
11 Ifthe organization’s answer to any of the following questlons 1s "Yes," then complete Schedule D, Parts Vi, VI, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
Part Vi 11a| X
b Did the organization report an amount for investments - other secunities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil 11b| X
¢ Did the organization report an amount for investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part Vil 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that is 5% or more of its total assets reported in
Part X, ine 167 If "Yes," complete Schedule D, Part IX 11d| X
e Did the organization report an amount for other iabilities in Part X, line 257 If “Yes," complete Schedule D, Part X . 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hiability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X 111 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X, XIl, and Xill 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If “Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi, Xll, and Xlil is optional i2b X
13 Is the organization a schoot described In section 170(b)(1)(A)u)? /f "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), hne 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f "Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A}, ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? /f "Yes," complete Schedule F, Parts Ill and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIl, lines
1¢ and 8a? /f "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a? /f "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospitals? If "Yes," complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach its audited financial statements to this return? Note. Some Form 990 filers that
operate one or more hospitals must attach audited financial statements (see instructions) 20b
Form 990 (2010)

032003
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page4d
Part IV] Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 17 If "Yes," complete Schedule I, Parts | and I] 21 | X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), line 27 If "Yes," complete Schedule |, Parts | and 1l 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organlzatlon s current
and former officers, directors, trustees, key employess, and highest compensated employees? /f "Yes," complete
Schedule J . . 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was Issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Schedule K. If “No", go to line 25 . . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time duning the year to defease
any tax-exempt bonds? 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If “Yes," complete Schedule L, Part | . 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 980-E2? If "Yes," complete

Schedule L, Part | . 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employese, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? /f "Yes," complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selsction committee member, or to a person related to such an individual? /f "Yes," complete
Schedule L, Part Il ) 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a Acurrent or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28a| X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If “Yes," complete Schedule L, Part IV ) ) . |.28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 2 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes," complete Schedule M ) 30 X
31 Dud the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il ) 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts ll, Ill, IV, and V, line 1 34 | X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? 35 X
a Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line 2 D Yes m No
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 . . 38 | X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2010)
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page$

| PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response to any question in this Part V

[

Yes [ No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . 1a 50
b Enter the number of Forms W-2G included in ine 1a Enter -O- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to pnze winners? 1c [ X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 36
b |f at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file. (see instructions)
3a Did the organization have unrelated business gross income of $1.000 or more during the year? 3a X
b If "Yes," has it filed a Form 930-T for this year? /f "No, " provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country. P>
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organizatton that it was or I1s a party to a prohibited tax shelter transaction? 5b X
c If"Yes," to line 5a or Sb, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization soI10|t
any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g If the organization received a contrnbution of qualified intellectual property, did the organization file Form 8899 as required? 79 X
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h X
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contnbutions included on Part Vill, ine 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross iIncome from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued during the year 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a |s the organization licensed to i1ssue qualified health plans in more than one state? 13a
Note. See the Instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization 1s required to maintain by the states in which the
organization Is licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services durlng the tax year? 14a X
b_If "Yes," has it filed a Form 720 to report these payments? /f “No," provide an explanation in Schedule O 14b
Form 990 (2010)
032005
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page6
Part VI ] Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions.

Check If Schedule O contains a response to any question In this Part VI Izl
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 13
b Enter the number of voting members included in line 1a, above, who are independent 1b 13
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustes, or key employee? 2 X
3 D the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 D the orgamization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following-
a The governing body? . 8a | X
b Each committee with authonty to act on behalf of the governing body? sb | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affitates? 10a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiiates,
and branches to ensure their operations are consistent with those of the organization? 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 980
12a Does the organization have a written conflict of interest policy? /f "No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? . . 120 | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes," describe
in Schedule O how this 1s done 12¢| X
13 Does the organization have a written whistleblower policy? . 13| X
14 Does the organization have a wntten document retention and destruction policy? 141 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b | X
If "Yes" to line 15a or 15b, describe the process in Schedule O. (See instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »CA
18 Section 6104 requires an organization to make its Forms 1023 {(or 1024 if applicable), 890, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
E Own website |:| Another’s website @ Upon request
19 Descnibe In Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization® P

HEATHER KANTOR - 650-854-7696
222 HIGH STREET, PALO ALTO, CA 94301

Form 990 (2010)
032008
12-21-10
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page7

Paj VIlI| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part V| x]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, If any. See instructions for definition of "key employee "

® | st the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® | st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any reiated organizations.

List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

l:l Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) ©) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week s from from related other
(describe § - the organizations compensation
hours for 5|z 5 organization (W-2/1099-MISC) from the
related |2 s |B (W-2/1099-MISC) organization
organizations| | § g Egi _ and related
In Schedule é % E s ‘§§ E organizations
0) == ==
MARK WAN
CHATIRMAN & DIRECTOR 3.50 X X 0. 0. 0.
KARIE THOMSON
SECRETARY & DIRECTOR 1.001X X 0. 0. 0.
STEVE BLANK
DIRECTOR 1.00(X 0. 0. 0.
DONNA DUBINSKY
DIRECTOR 1.90|X 0. 0. 0.
JAN GARROD
DIRECTOR 1.80|X 0. 0. 0.
LARRY JACOBS
DIRECTOR 2.20[X 0. 0. 0.
JOHN CHAMBERLAIN
DIRECTOR 1.50|X 0. 0. 0.
PAUL NEWHAGEN
DIRECTOR 2.50(X 0. 0. 0.
BRAD O'BRIEN
DIRECTOR 2.501X 0. 0. 0.
SANDRA THOMPSON
DIRECTOR 2.20(X 0. 0. 0.
DIANE GREENE
DIRECTOR 1.90(X 0. 0. 0.
MATT MILLER
DIRECTOR 1.00(X 0. 0. 0.
F. WARD PAINE
DIRECTOR 2.20 X 0. 0. 0.
AUDREY C, RUST
PRESIDENT 40.00 X 301,913. 0.l 29,9009.
WALTER T. MOORE
EXECUTIVE VICE PRESIDENT 40.00 X 219,082. 0. 29,827.
KAREN DOUGLAS
FORMER TREASURER AND CFO 15.00 X 39,558. 0. 4,225.
ANNE TRELA
VICE PRESIDENT ADVANCEMENT 40.00 X 148,092, 0.l 22,382.

032007 12-21-10 Form 990 (2010)
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page8
|ParE Vil I Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F
Name and title Average Position Reportable Reportable Estimated
hours per | {(check all that apply) compensation compensation amount of
week - from from related other
(describe 8 the organizations compensation
hoursfor | T | E organization (W-2/1099-MISC) from the
related .E 2 ] (W-2/1099-MISC) organization
organizations| £ | = AR and related
in Schedule | 2 é 5| E|E5) & organizations
(0)] BE|lE2|E|&([8E =
HEATHER KANTOR
TREASURER AND CFO 25.00 X 59,297. 0. 0.
1b Sub-total > 767,942. 0. 86,343,
¢ Total from continuation sheets to Part VII, Section A | 4 0. 0. 0.
d Total (add lines 1b and 1c) > 767,942. 0.l 86,343.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 3
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
Iine 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 13, I1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual 4 | X
5 Did any person listed on ine 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(A (8) ©)
Name and business address Description of services Compensation
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization P> 0
Form 990 (2010)

032008 12-21-10
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page9
[Part VIl | Statement of Revenue

(A) (B) (©) (D)

Revenue
Total revenue Related or Unrelated excludeg from

exempt function business tax under

revenue revenue sections 512,
513, or514

nts

Federated campaigns 1a
Membership dues 1b
Fundraising events . 1c
Related organizations 1d
Governmsnt grants (contributions) 1e
All other contributions, gifts, grants, and
simitar amounts not included above 116,735,175,
g Noncash contributions included in lines 1a-1f $ 1 7 2 3 0 1 9 7 5 .
Total. Add lines 1a-1f » 6,735,175,
Business Code
RENTAL INCOME 531390 388,077. 388,077.
LECTURE SERIES INCOME 611600 30,364. 30,364.
MISC PROGRAM INCOME 900099 14,619. 14,619.

-0 Q0 UTD

Contributions, gifts, gra
and other similar amounts

=2

evenue

Progl_l"am Service

All other program service revenue
Total. Add lines 2a-2f »
3 Investment income (including dividends, interest, and

other similar amounts) » 4,342,201, 4342201.
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties »
() Real (n) Personal

e = 0o Qo 0 U o

433,060.

6 a Gross Rents
b Less: rental expenses
¢ Rental income or (loss)
d Net rental Income or (loss) »
7 a Gross amount from sales of (i) Securities (n) Other
assets other than mventory 187642181
b Less: cost or other basis
and sales expenses 86756172
¢ Gain or (loss) . 886,009.
d Net gain or (loss) > 886,009. 886,009.
8 a Gross income from fundraising events (not
including $ of
contributions reported on line 1¢). See
Part IV, ine 18 a
b Less: direct expenses . b
¢ Net income or (loss) from fundraising events >
9 a Gross income from gaming activities. See
Part IV, ine 19 . . . a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less returns
and allowances a
Less: cost of goods sold b
Net incomne or (loss) from sales of inventory >
Miscellaneous Revenue Business Code

Other Revenue

-3

0

All other revenue

Total. Add lines 11a-11d
12 Total revenue. See instructions. 12396445.| 433,060, 0. 5228210.

052008 Form 990 (2010)
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Form 990 (2010)

PENINSULA OPEN SPACE TRUST

Part IX | Statement of Functional Expenses

94-2392007 Page10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B}, (C), and (D).

Do not include amounts reported on lines 6b, (A) B) (©) D)
71, 85, 9b, and 10b of Part Vll Total expenses P mses | genard oxpenses Fé’;‘ée’ﬁ'ﬁéig
1 Grants and other asststance to governments and
organizations In the U.S. See Part IV, line 21 4,125,578.; 4,125,578.
2 Grants and other assistance to individuals in
the US See Part IV, line 22 .
38 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, lines 15 and 18
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employses 1,061,144, 428,599, 325,836. 306,709.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7  Other salaries and wages 1,551,960. 843,372, 132,902. 575,686.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 81,265. 49,507. 7.054. 24,704.
9 Other employee benefits 167,497. 86,677. 15,314. 65,506.
10 Payroll taxes 119,043. 63,061. 12,706. 43,276.
11 Fees for services (non-employees):
a Management
b Legal . 41,791. 26,655. 10,588. 4,548.
¢ Accounting 33,899. 33,899.
d Lobbying 325,500. 325,500.
e Professional fundraising services. See Part IV, line 17
f Investment management fees 480,680. 480,680.
g Other 705,580. 335,932, 12,285, 357,363.
12 Advertising and promotion
13 Office expenses 220,873. 82,392. 9,922. 128,559.
14  Information technology 5,833. 2,930. 648. 2,255,
15 Royalties
16 Occupancy 11,138, 11,138.
17  Travel 25,302. 14,810. 5,296. 5,196.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings 62,905, 23,588. 10,334. 28,983.
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization 120,351. 57,587. 15,636. 47,128.
23 Insurance 82,998. 60,988. 5,483. 16,527,
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in line 24f. If line
24f amount exceeds 10% of ine 25, column (A)
amount, list line 24f expenses on Schedule 0.)
a LAND MAINTENANCE 1,097,634, 1,097,634.
b EASEMENTS/OTHER LAND 297,403, 297,403.
¢ PROPERTY TAXES 124,658. 124,041. 617.
d EVENTS/DONOR RECOG. 51,521. 5,158. 46,363.
e AMORT/ASSET OBLIG. 51,086. 51,086.
f All other expenses 57,448. 43,906. 6,207. 7,335,
25  Total functional expenses. Add lines 1 through24f | 10,903,087.] 8,157,542.] 1,085,407.] 1,660,138.

26  Joint costs. Check here P> l:] if following SOP

98-2 (ASC 958-720). Complete this line only if the
organization reported in column (B) joint costs from a
combined educational campaign and fundraising
solicitation

032010 12-21-10

Form 990 (2010)
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Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2392007 Page 11
| Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing 1
2 Savings and temporary cash investments 711,237, 2 886,741.
3  Pledges and grants recsivable, net 1,790,598.] 3 1,109,336,
4  Accounts receivable, net . 7,599,902.[ 4 8,244,097.
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part Il
of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4058(f(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
employees’ beneficiary organizations (see instructions) 6
g 7 Notes and loans receivable, net 13,622,500.] 7 13,622,500.
2 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 93,939.[ 9 43,253,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 6,205,543.
b Less: accumulated depreciation 10b 586,328. 5,672,096.] 10¢c 5,619,215.
11 Investments - publicly traded securities 85,992,240.| 11 97,665,695,
12  Investments - other securrties. See Part IV, ling 11 14,280,823.] 12 22,110,156,
13 Investments - program-related. See Part IV, line 11 13
14 Intangble assets 14
15  Other assets. See Part IV, line 11 102,060,135.| 15 96,867,363,
| 16 __Total assets. Add lines 1 through 15 {must equal line 34) 231,823,470.1 16 | 246,168 ,356.
17  Accounts payable and accrued expenses 510,745.] 17 544,738.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities X 20
o |21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
E |22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Complete Part ||
- of Schedule L . 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities Complete Part X of Schedule D 3,981,775.| 25 6,409,4009.
___ |26 Totalliabilities. Add lines 17 through 25 4,492,520.| 26 6,954,147,
Organizations that follow SFAS 117, check here P LY_' and complete
4 lines 27 through 29, and lines 33 and 34.
g 27  Unrestricted net assets 221,252,930.| 27 | 232,736,851.
& |28 Temporarly restricted net assets 5,502,520.| 28 5,841,828.
T |29 Permanently restricted net assets ) 575,500.] 29 635,530.
Z Organizations that do not follow SFAS 117, check here P> (] and
5 complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, buillding, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 227,330,950./ 33| 239,214,209,
134 Totalliabilities and net assets/fund balances 231,823,470, 34 | 246,168 ,356.
Form 990 (2010)

032011 12-21-10



Form 990 (2010) PENINSULA OPEN SPACE TRUST 94-2

| Part XI | Reconciliation of Net Assets

Check If Schedule O contains a response to any question in this Part XI

392007 Page12
x1

1 Total revenue (must equal Part VIII, column (A), ine 12) 1 12,396,445.
2  Total expenses (must equal Part IX, column (A), line 25) 2 10,903,087.
3 Revenue less expenses. Subtract line 2 from line 1 o 3 1,493,358.
4 Nt assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 227,330,950.
6 Other changes In net assets or fund balances (explain in Schedule O) 5 10,389,901.
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) | 6 239,214,209,
Part Xl|| Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl II]
Yes | No
1 Accounting method used to prepare the Form 990: D Cash IXI Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2 | X
c If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audut,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X
If the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule O.
d [f "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basis, or both.
L_K] Separate basis D Consolidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337? . . 3a X
b If “Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2010)
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Department of the Treasury

SCHEDULE A
(Form 990 or 990-EZ)

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

4947(a){1) nonexempt charitable trust. Open to Public

Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007

|Part | | Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because It Is: (For lines 1 through 11, check only one box.)

L ON

o

0 E0 O

10
1

L]

el ]

A church, convention of churches, or association of churches described in section 170{b){1)(A)i).

E] A school described In section 170(b)(1)(A)ii). (Attach Schedule E.)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).
A medical:

rch organization cperated 1n conjunction with a hospital described in section 170(b){1){A)(iii). Enter the hospital’s name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b){1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170{b){1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in

section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust descnibed In section 170(b)(1)(A)(vi). (Complete Part I1.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part li1.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that

describes the type of supporting organization and complete lines 11e through 11h

a |:| Type | b Type Il c D Type lli - Functionally integrated d D Type Ill - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than

foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)

If the organization received a wiitten determination from the IRS that it 1s a Type |, Type II, or Type llI

supporting organization, check this box . . |:|

Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (1) and (i) below, Yes | No
the governing body of the supported organization? 11g(i)

(ii) A family member of a person described In (1) above? 11g(ii)

(iii) A 35% controlled entity of a person described in (1) or (1) above? 11g(iii)

Provide the following information about the supported organization(s)

(iii) Type of (vi) Is the

(i) Name of supported
organization

(ii) EIN

organization
(described on lines 1-9
above or IRC section
(see instructions))

iv) Is the organization
n col. (i) listed in your,
governing document?

(v) Did you notify the
organization in col.
(i) of your support?

organization 1n col.
(i) organized in the
u.s.?

Yes No

Yes No

Yes No

(vii) Amount of
support

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

032021 12-21-10
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Schedule A (Form 990 or 990-

2010 PENINSULA OPEN SPACE TRUST
Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1)(A)(vi)

94-2392007 Page2

(Complete only if you checked the box on Iine 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part ll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P> (a) 2006 {b) 2007 (c) 2008 {d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") 18849946.121630648.]14021738.; 3941686.{ 6735175./65179193.
2 Taxrevenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf
3 The valus of servicas or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through 3 18849946.21630648.(14021738.{ 3941686./ 6735175./65179193.
5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f) 14398158.
6 Public support. Subtract line § from line 4 50781035.
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2006 (b) 2007 {c) 2008 {d) 2009 {e) 2010 (f) Total
7 Amounts from line 4 18849946.121630648./14021738.; 3941686.| 6735175./65179193.
8 Gross incomse from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources 7909358.] 5577256.] 4948168.| 3999427.| 4744897.]27179106.
9 Net iIncome from unrelated business
activities, whether or not the
business i1s regularly carrned on
10 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)
11 Total support. Add lines 7 through 10 92358299,
12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First five years. |f the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here | S|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) 14 54.98 %
15 Public support percentage from 2009 Schedule A, Part II, ine 14 15 53.60 %
16a 33 1/3% support test - 2010.!f the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization | 4 m
b 33 1/3% support test - 2009.If the organization did not check a box on line 13 or 16a, and iine 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 [:'

17a 10% -facts-and-circumstances test - 2010.If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization

18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

»[ ]

b 10% -facts-and-circumstances test - 2009.f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization

»[ |
p[ 1

032022
12-21-10
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Schedule A (Form 990 or 990-EZ) 2010 Page 3
Part 1ll [ Support Schedule for Organizations Described in Section 509(a)(2)
(Complets only if you checked the box on line 9 of Part | or if the organization falled to qualify under Part il. If the organization fails to
qualify under the tests listed below, please complete Part Il )
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2006 (b) 2007 {c) 2008 {d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that 1s related to the
organization’s tax-exempt purpose

8 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on fines 1, 2, and
3 received from disqualified persons

b Amounts included on hines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support (Subtractline 7c from line 6 }
Section B. Total Support

Calendar year (or fiscal year beginning in) > {a) 2006 (b) 2007 {c) 2008 (d) 2009 {e) 2010 (f) Total

9 Amounts from line 6
10a Gross income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business Is
regularly carried on

12 Other iIncome. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (Add Iines 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here [ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2009 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2009 Schedule A, Part Ilf, ine 17 18 %
19a 33 1/3% support tests - 2010. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 4 D
b 33 1/3% support tests - 2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization > [:]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions | 3 l:l

032023 12-21-10 Schedule A (Form 990 or 990-EZ) 2010



Schedule A (Form 990 or 990-E2) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Pages
Part IV | Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10; Part Il, ine 17a or 17b;
and Part Ill, ine 12 Also complete this part for any additional information. (See instructions).

PART II, SECTION A - THE 2008 AND 2009 GIFTS, GRANTS, CONTRIBUTIONS, AND

MEMBERSHIP FEES RECEIVED HAVE BEEN UPDATED ON THE 2010 FORM 990 FROM THE

2009 FORM 990 DUE TO WRITE-OFFS IN THE CURRENT YEAR.

BALANCE PER 2009 FORM 990 IN THE 2008 COLUMN WAS $14,082,464 AND NOW IS

$14,021,738., THE DIFFERENCE OF $60,726 IS DUE TO TWO WRITE-OFFS. ONE FOR

$60,345, AND ONE FOR $381.

BALANCE PER 2009 FORM 990 IN THE 2009 COLUMN WAS $4,031,452 AND NOW IS

$3,941,686. THE DIFFERENCE OF $89,766 IS DUE TO TWO WRITE-OFFS. ONE FOR

$78,432 AND ONE FOR $11,334.

032024 12-21-10 Schedule A (Form 990 or 990-EZ) 2010




SCHEDULE c Political Campaign and Lobbying Activities OMB No_ 15450047

F -EZ
(Form 890 or 890-EZ) For Organizations Exempt From Income Tax Under section 501(c) and section 527

Department of the Treasury » Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. Open to Public

Internal Revenue Service

P> See separate instructions. Inspection

If the organization answered "Yes," to Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations. Complete Parts I-A and B. Do not complete Part I-C
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts |-A and C below. Do not complete Part I-B.
® Saction 527 organizations: Complete Part I-A only.
If the organization answered "Yes," to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complste Part II-A. Do not complete Part |I-B.

® Saction 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part 1I-B. Do not complete Part II-A.

If the organization answered "Yes," to Form 990, Part [V, line 5 (Proxy Tax), or Form 990-EZ, Part V, line 35a (Proxy Tax), then
® Section 501(c)(4), (5), or (6) organizations: Complete Part Ill.

Name of organization Employer identification number

PENINSULA OPEN SPACE TRUST 94-2392007

[Partl-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political expenditures . . > s

3 Volunteer hours

| Part I-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 . >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 | &
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? . |:| Yes
4a Was a correction made? . . D Yes

b If "Yes," descnbe in Part IV.

DNO
|:|No

[PartI-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities >3
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527
exempt function activities . | &3
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
Iine 17b . >3
4 Dd the filing organization file Form 1120-POL for this year? . |:| Yes |:] No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a

political action committee (PAC) If additional space is needed, provide information in Part IV

(a) Name (b) Address (c)EIN (d) Amount paid from {e) Amount of political

filing organization’s contributions received and
funds. If none, enter-0-. |  promptly and directly
delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2010

LHA

032041 02-02-11
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Schedule C (Form 990 or 990-EZ) 2010
| Part lI-A| Complete if the organization is exempt under section 501(c)(3) and filed Form 5768

PENINSULA OPEN SPACE TRUST

(election under section 501(h)).

94-2392007 Page2

A Check P D if the filing organization belongs to an affiliated group.
B Check P> [:l if the filing organization checked box A and "mited control" provisions apply.

Limits on Lobbying Expenditures org(:r)uzla“tr:cgm 'g ®) Aﬁ'lf::g group
(The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying) .

b Total lobbying expenditures to influence a legislative body (direct lobbying) 325,500,
¢ Total lobbying expenditures {add lines 1a and 1b) 325,500.
d Other exempt purpose expenditures 10,577,587,
e Total exempt purpose expenditures {add lines 1c and 1d) 10.903,087.
f Lobbying nontaxable amount. Enter the amount from the following table in both columns 695,154.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000

Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 11) 173,789.
h Subtract line 1g from line 1a If zero or less, enter -0- 0.
i Subtract line 1f from line 1c. If zero or less, enter -O- 0.
j fthere is an amount other than zero on either line 1h or line 11, did the orgamization file Form 4720

reporting section 4911 tax for this year? I:] Yes |:] No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)
Lobbying Expenditures During 4-Year Averaging Period
o flscgf;’::fg;s;m ) (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) Total
2a Lobbying nontaxable amount 1,000,000. 903,596. 531,399. 695,154.| 3,130,149.

b Lobbying celling amount

(150% of line 2a, column(e)) 4,695,224.
¢ Total lobbying expenditures 318,000. 200,000. 400,000. 325,500.] 1,243,500.
d_Grassroots nontaxable amount 250,000. 225,899. 132,850. 173,789. 782,538.
e Grassroots celling amount

(150% of line 2d, column (e)) 1,173,807.
f_Grassroots lobbying expenditures

032042 02-02-11
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Schedule C (Form 990 or 990-E7) 2010 PENINSULA OPEN SPACE TRUST
Part lI-B

(election under section 501(h)).

94-2392007 Page3

Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

(a)

(b)

Yes

No

Amount

- J Q@ -0 00 T 0

N
T 0D =

[+

During the year, did the filing organization attempt to influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

Volunteers?

Paid staff or management (include compensation in expenses reported on lines 1¢ through 1i)?
Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a legislative body?
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
Other actwvities? If "Yes," descnbe in Part IV

Total. Add lines 1c¢ through 11

Did the activities in ine 1 cause the organization to be not described in section 501(c)(3)?

If "Yes," enter the amount of any tax incurred under section 4912

If “Yes," enter the amount of any tax incurred by organization managers under section 4912

d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?

|Part II|-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

1
2
3

Were substantially all (90% or more) dues received nondeductible by members?
Did the organization make only in-house lobbying expenditures of $2,000 or less?
Did the organization agree to carryover lobbying and political expendttures from the prior year?

Yes

No

1

2

3

Part III-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) if BOTH Part lil-A, lines 1 and 2 are answered "No" OR if Part lll-A, line 3 is answered

IIYes. n

Dues, assessments and similar amounts from members

Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political

expenses for which the section 527(f) tax was paid).
Current year .

Carryover from last year

Total

Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues

If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and polttical

expenditure next year?
Taxable amount of lobbying and political expenditures (see Iinstructions)

2a

2b

2¢c

5
[Part IV | Supplemental Information

Complete this part to provide the descriptions required for Part I-A, line 1; Part |-B, ine 4, Part I-C, line 5; and Part II-B, line 11. Also, complete this part
for any additional information.

032043 02-02-11
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SCHEDULE D Supplemental Financial Statements %%fﬁ"—

(Form 990) P Compilete if the organization answered "Yes," to Form 990,
PartlV, line 6,7, 8, 9, 10, 11, or 12. Open to Public
D e aroasury P> Attach to Form 990. B> See separate instructions. Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007

| Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

Total humber at end of year
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization's exclusive legal control? l:] Yes [:‘ No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? l___] Yes E] No
| Part Il | Conservation Easements. Complets if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) l__—] Preservation of an historically important land area
[X} Protection of natural habitat [:' Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

N b ON

day of the tax year.
Held at the End of the Tax Year
a Total number of conservation easements ) 2a 29
b Total acreage restricted by conservation easements 2b 11,761.22
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p» 0
4 Number of states where property subject to conservation easement 1s located P> 1
5 Does the organization have a written policy regarding the periodic monitoning, inspection, handling of
violations, and enforcement of the conservation easements it holds? E] Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year P 2312

7 Amount of expenses incurred in monitoring, Inspecting, and enforcing conservation easements during the year > $ 101,651.

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)(i)
and section 170(h)4)(B)(i)? Clves [Clno

9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

| Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, line 8

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance shest works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenues included in Form 990, Part VIii, line 1 » 3
(i) Assets included in Form 990, Part X . > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 890, Part Vili, ine 1 . > $
b Assets included in Form 990, Part X . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
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Schedule D (Form 930) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Page2

[Part ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):

d |:] Loan or exchange programs

a Public exhibition
b |:| Scholarly research e D Other
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection?

[:' Yes

DNO

I Part IV l Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X? . D Yes |:| No
b If "Yes," explain the arrangement in Part XiV and complete the following table.
Amount
¢ Beginning balance 1c
d Additions during the year id
e Distnbutions during the year 1e
f Ending balance 11f
2a Did the organization include an amount on Form 990, Part X, line 217 E] Yes [:] No
b_If "Yes," explain the arrangement in Part XIV.
Part V | Endowment Funds. Complets if the organization answered "Yes" to Form 990, Part IV, line 10
| _(a) Current year (b) Prior year | (c) Two years back | {d) Three years back | (e) Four years back
1a Beginning of year balance 556,034, 470,118,
b Contnbutions 60,030, 25,000,
¢ Net investment earnings, gains, and losses 112,310, 60,916,
d Grants or scholarships
e Other expenditures for facilities
and programs 16,548,
f Administrative expenses
g End of year balance 711,826, 556,034,
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasiendowment P> %
b Permanent endowment p» 89.00 %
¢ Term endowment P> 11.00 %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization
by. Yes | No
(i) unrelated organizations 3a(i) X
(ii) related organizations . 3al(ii) X
b If "Yes" to 3alli), are the related organizations listed as required on Schedule R? 3b

4 Descrnbe in Part XIV the intended uses of the organization's endowment funds.
| Part VI |Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 2,351,899. 2,351,899.
b Buildings 3,522,523, 381,607.] 3,140,916.
¢ Leasehold improvements
d Equipment 184,464. 121,819. 62,645.
e Other 146,657. 82,902. 63,755,
Total, Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), ine 10(c).) | 2 5,619,215.
Schedule D (Form 990) 2010
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Schegule D (Form 990) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Page3
| Part VI Investments - Other Securities. See Form 990, Part X, line 12,

(a) Description of security or category
(including name of security)

{c) Method of valuation:

(b) Book value Cost or end-of-year market value

(1) Financial denvatives

(2) Closely-held equity interests

(3) Other
(A INVESTMENT IN ALTERNATIVE
(8) INVESTMENTS 16,440,286.; END-OF-YEAR MARKET VALUE
() INVESTMENTS HELD IN CRT 5,669,870.] END-OF-YEAR MARKET VALUE
(D)
(3]
(A
(G)
(H)
(1)

Total. (Col (b) must equal Form 990, Part X, col (B} ine 12.)p» 22,110,156,

[Part Vil Investments - Program Related. Soe Form 990, Part X, line 13

(c) Method of valuation:

(a) Description of investment type (b) Book value Cost or end-of.year market value

1)
2)
(3)
@
5)
(6)
@
(8)
9)
(10)
Total. (Col (b) must equai Form 990, Part X, col {B) line 13.) p>
[Part IX| Other Assets. See Form 990, Part X, Ine 15.

(a) Description (b) Book value
(1) OTHER RECEIVABLE 40,497.
(22 ASSET OBLIGATION 972,933.
@ LAND HELD FOR CONSERVATION 95,618,933.
(4) PROPERTY HELD FOR SALE 235,000.
)]
(6)
@
(8)
(9
(10
Total. (Column (b) must equal Form 990, Part X, col (B) ine 15.) » 96 ,867,363.
[Part X | Other Liabilities. See Form 990, Part X, line 25.
1. (a) Description of lability (b) Amount
(1) Federal income taxes
(2 AGENCY TRUST FUNDS 582,024.
3 LIABILITY UNDER CRUT 3,169,908,
(49) CONDITIONAL ASSET RETIREMENT
(5) OBLIGATIONS 1,482,696.
(6) STEWARDSHIP FUND 1,174,781.
{7)
(8
(9)
(10)
()
Total. (Column (b) must equal Form 990, Part X, col (B) lne 25.} » 6,409,409.

2 740) Foolnote In Part XIV, provide the fext of the footnote to the organization's financial statements that reports the organization's liability for uncertain tax positions under
. __FIN 48 (ASC 740)

322510 Schedule D (Form 990) 2010
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Schedule D (Form 990) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Paged
[Part XI [Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenus (Form 990, Part Vill, column (4), line 12) ) . 1 12,396,445.
Total expenses (Form 990, Part IX, column (A), line 25) 10,903,087.
Excess or (deficit) for the year. Subtract line 2 from line 1 1,493,358,
Net unrealized gains (losses) on investments 10,389,901.
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe In Part XIV) . . .
Total adjustments (net). Add lines 4 through 8 9 10,389,901.
10 Excess or {deficit) for the year per audited financial statements. Combine lines 3and 9 10 11,883,259.
[ Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenus, gains, and other support per audited financial statements B . . 1 | 22,654,957,
2 Amounts included on line 1 but not on Form 990, Part VI, Iine 12
a Net unrealized gains on investments . 2a | 10,389,901.
b Donated services and use of facilities 2b 349,291.
¢ Recovenes of prior year grants 2c
d
e

0 (N | O (h [N

O O ~NOOO A ON

Other (Describe in Part XiV ) . 2d -480,680.
Add lines 2a through 2d . . 2 | 10,258,512.
3 Subtract line 2e from line 1 . . 3 112,396,445.
4 Amounts included on Form 990, Part VIII, ine 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vi, ine 7b | 4a
b Other (Describe in Part XIV.) i Lo 4b
¢ Add lines 4a and 4b ) ) 4c 0.
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, ine 12.) 5 | 12,396,445.
[ Part XIll| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1110,771,698.
2 Amounts included on line 1 but not on Form 890, Part IX, line 25:
Donated services and use of facilities 2a 349,291.
Prior year adjustments . 2b
Other losses . 2c
Other {Describe In Part XIV.) . 2d -480,680.
Add lines 2a through 2d . . 2e -131,389.
3 Subtractline 2e fromline 1 . . . . 3 110,903,087,
4 Amounts Included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, kne 7b 4a
b Other (Describe in Part XIV.) 4b
¢ Add Iines 4a and 4b . i ac 0.
Total expenses Add lines 3 and 4c. (This must equal Form 950, Part |, Ine 18) 5 [ 10,903,087,
Part XiIV| Supplemental Information
Complets this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part Ill, ines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, ine 2, Part XI, line 8; Part Xll, ines 2d and 4b, and Part XlIl, ines 2d and 4b Also complete this part to provide any additional information.
PART V, LINE 4: LANE STEWARDSHIP ENDOWMENT: THESE FUNDS MAY BE USED

[+ 2 - N o I - -

FOR EXPENSES TO MAINTAIN TRAILS, REMOVE INVASIVE AND EXOTIC SPECIES,

UNDERTAKE EROSION PREVENTION AND REPAIR, AND RESTORE PLANT AND ANIMAL

HABITATS.

STEWARDSHIP ACTION VENTURES ENDOWMENT:THESE FUNDS WILL BE USED FOR

FORWARD-LOOKING STEWARDSHIP ACTIVITIES THAT WILL HELP ENSURE THE

PRESERVATION OF KEY RESOURCES ON POST-PROTECTED LANDS INTO THE FUTURE.

WILBUR'S WATCH ENDOWMENT:THIS GRANT IS RESTRICTED TO ACTIVITIES RELATED TO

Schedule D (Form 990) 2010
032054
12-20-10
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Schedule D (Form 990) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Pages
| Part XIV] Supplemental Information (continued)

THE MAINTENANCE OF THE TRAIL AT WILBUR'S WATCH ON POST'S CLOVERDALE

PROPERTY. THIS INCLUDES SUCH ITEMS AS ANNUAL STEWARDSHIP SUCH AS MOWING,

PAMPAS GRASS REMOVAL, AND MONITORING; REPLACEMENT OF ITEMS SUCH AS THE

BENCH, TELESCOPE, AND SIGNAGE; AND REPAIR OF THE TRAIL.

PART X, LINE 2: THE ORGANIZATION EVALUATES ITS UNCERTAIN TAX POSITIONS

AND WILL RECOGNIZE A ILOSS CONTINGENCY WHEN IT IS PROBABLE THAT A LIABILITY

HAS BEEN INCURRED AS OF THE DATE OF THE FINANCIAL STATEMENTS AND THE

AMOUNT OF THE LOSS CAN BE REASONABLY ESTIMATED. THE AMOUNT RECOGNIZED IS

SUBJECT TO ESTIMATE AND MANAGEMENT JUDGMENT WITH RESPECT TO THE LIKELY

OUTCOME OF EACH UNCERTAIN TAX POSITION. THE AMOUNT THAT IS ULTIMATELY

SUSTAINED FOR AN INDIVIDUAL UNCERTAIN TAX POSITION FOR ALL UNCERTAIN TAX

POSITIONS IN THE AGGREGATE COULD DIFFER FROM THE AMOUNT RECOGNIZED. AS OF

JUNE 30, 2011 MANAGEMENT DID NOT IDENTIFY ANY UNCERTAIN TAX POSITIONS.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

INVESTMENT MANAGEMENT FEES -480,680.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

INVESTMENT MANAGEMENT FEES -480,680.

Schedule D (Form 990) 2010
032055

12-20-10
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Schegule | (Form 990) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Page2
[Part IV | Supplemental Information

COORDINATION WITH THE GRANTEE TO ENSURE FUNDS ARE UTILIZED FOR THE INTENDED

PURPOSE AS AGREED UPON BETWEEN THE ORGANIZATIONS. 1IN SOME CASES, A GRANT

AGREEMENT IS SIGNED BY BOTH PARTIES IN WHICH WE MAY REQUIRE THE GRANTEE TO

SUBMIT UPDATES ON THE USE OF FUNDS BY SPECIFIC DATES. IF A THIRD PARTY IS

INVOLVED AS THE GRANTOR, AND POST SERVES AS THE PASS-THROUGH ENTITY, WE

WILL MANAGE AND BE HELD RESPONSIBLE FOR THE REPORTING REQUIREMENTS SET BY

THE GRANTOR.

Schedule | (Form 990) 2010
032201 05-01-10
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SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

Department of the Treasury Part |V, line 23. 0pen to P-ublic
Internal Revenue Service P> Attach to Form 980. P> See separate instructions. Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, ine 1a. Complete Part Il to provide any relevant information regarding these items.
First-class or charter travel |_—_l Housing allowance or residence for personal use
D,_ Travel for companions |—_—] Payments for business use of personal residence
:] Tax indemnification and gross-up payments [:l Heatth or social club dues or initiation fees
D Discretionary spending account [:] Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on Iine 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complste Part IIl to explain 1b
2 D the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEOQ/Executive Director. Check all that apply.
Compensation committee [__il Wnitten employment contract
E] Independent compensation consultant DT.' Compensation survey or study
Form 990 of other organizations m Approval by the board or compensation committee
4 Dunng the year, did any person listed in Form 990, Part Vi, Section A, line 1a, with respect to the filing
organization or a related organization.
a Receive a severance payment or change-of-control payment from the organization or a related organization? 4a X
b Participate In, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate In, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3) and 501(c){4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? 5a X
b Any related organization? 5b X
If "Yes" to line 5a or 5b, describe in Part Ili.
6 For persons listed in Form 990, Part VII, Section A, Iine 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, descnbe in Part Ill.
7 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed payments
not descnbed In lines 5 and 67 If "Yes," describe in Part 1lI 7 X
8 Ware any amounts reported in Form 990, Part Vii, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part Il 8 X
9 If “Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2010

032111
12-21-10
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SCHEDULE L Transactions With Interested Persons
{(Form 990 or 990-EZ) P> Complete if the organization answered
“Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c¢,

Department of the Treasury or Form 990-EZ, Part V, line 38a or 40b.

Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

OMB No 1545-0047

Open To Public

Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007
Part | | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b
1 (a) Name of disqualified person (b) Description of transaction (?;orrec;e:?

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under

section 4958
3 Enter the amount of tax, if any, on line 2, above, rembursed by the organization

> 8
> $

Partll | Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

(a) Name of interested (b) Loan to or from | (c) Original principal | (d) Balance due (e)In @ At?o[;r%vgcrj (g) Written
person and purpose the organization? amount default? cc);mmjnee? agreement?
To From Yes No Yes No Yes No

Total | 2

] Part lil | Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person {b) Relationship between interested person and
the organization

{c) Amount and type of
assistance

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

032131 12-21-10

Schedule L (Form 980 or 990-EZ) 2010



’ ! PENINSULA OPEN SPACE TRUST 94-2392007
Schedule L (Form 980 or 990-EZ) 2010

Page 2
| Part IV | Business Transactions Involving Interested Persons. —
Complete if the organization answered "Yes" on Form 990, Part IV, ine 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between Interested (c) Amount of (d) Description of g%g:igg{:gn?;
person and the organization transaction transaction revenues?
Yes No
LARRY JACOBS DIRECTOR OF POST 16,900.[SEE PART V X

|Part V| Supplemental Information

Complsts this part to provide additional information for responses to questions on Schedule L (see instructions).

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: LARRY JACOBS

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

DIRECTOR OF POST

(C) AMOUNT OF TRANSACTION $ 16,900.

{D) DESCRIPTION OF TRANSACTION: SEE PART V - CONTRACT BETWEEN DIRECTOR

LARRY JACOBS OF JACOBS FARMS AND POST TO LEASE 52 ACRES IN FY 2011 FOR

ORGANIC FARMING.

(E) SHARING OF ORGANIZATION REVENUES? = NO

o321 Schedule L (Form 990 or 990-EZ) 2010
32
12-21-10




SCHEDULE M Noncash Contributions
(Form 990)

P Complete if the organizations answered "Yes" on Form

OMB No 1545-0047

Department of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Internal Revenue Service P> Attach to Form 990. Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007
[Partl | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
items contnibuted| Form 990, Part VIIl, ine 1g
1 Art-Works of art
2 Art - Historical treasures
38 Art - Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded X 53 588,521. AVG HI/LOW GIFT DATE
10 Securities - Closely held stock
11 Secunties - Partnership, LLC, or
trust interests
12 Secunties - Miscellaneous
13 Qualfied conservation contribution -
Historic structures
14 Qualfied conservation contribution - Other
15 Real estate - Residential X 441,844. APPRAISAL
16 Real estate - Commercial X
17 Real estate - Other X 1 200,000. APPRATSAL
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Histoncal artifacts
23 Scientific specimens
24 Archeological artifacts .
25 Other P (WINE FOR EVEN) X 2 610. MARKET VALUE
26 Other P ( )
27 Other P )
28 Other P ( )
20 Number of Forms 8283 received by the organization during the tax year for contnbutions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 1
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the inttial contribution, and which 1s not required to be used for exempt purposes for
the entire holding penod? 30a X
b If "Yes," describe the arrangement in Part 1l.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X
b If "Yes," describe in Part Il.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part Il
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2010)

032141
12-23-10




SCHEDULE O Supplemental Information to Form 990 or 990-EZ —H{ 4}

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on

Form 990 or 980-EZ or to provide any additional information. Open to Public
Tt of the Treasury P> Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
PENINSULA OPEN SPACE TRUST 94-2392007

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

RECREATION AND AGRICULTURE FOR PEOPLE HERE NOW AND FOR FUTURE

GENERATIONS. SINCE ITS FOUNDING IN 1977, POST HAS SAVED 64,000 ACRES OF

OPEN SPACE AND PARKLAND IN SAN MATEO, SANTA CLARA AND SANTA CRUZ

COUNTIES.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

LOOKOUT SPOT CALLED "AUDREY'S WAY" TO HONOR POST PRESIDENT EMERITUS

AUDREY C. RUST.

IN MARCH 2011, POST ACQUIRED 54 ACRES IN STEVENS CANYON NEAR CUPERTINO.

THE ACQUISITION WAS PART OF A PARTNERSHIP BETWEEN POST, SANTA CLARA

COUNTY PARKS AND MROSD, WHICH TOOK OWNERSHIP OF THE PROPERTY FROM POST

LATER THAT MONTH. THE PURCHASE AND TRANSFER MAKE POSSIBLE THE FUTURE

EXTENSION OF A POPULAR HIKING TRAIL ON NEARBY SANTA CLARA COUNTY

PARKLAND. THE LAND ALSO SERVES AS A CRITICAL LINK FOR MIGRATING

WILDLIFE AND PROVIDES WATERSHED PROTECTION WITHIN STEVENS CANYON.

IN MAY 2011, POST RECEIVED A DONATION OF A CONSERVATION EASEMENT ON THE

91-ACRE SHINGLE MILI, SOUTH PROPERTY NEAR THE INTERSECTION OF HIGHWAY 9

AND SKYLINE BOULEVARD ABOVE SARATOGA. THIS EASEMENT PROVIDES PERMANENT

PROTECTION OF DENSELY FORESTED HILLSIDES AND HELPS FILL IN A GROWING

NETWORK OF CRITICAL HABITAT AND PROTECTED LAND IN THE SOUTH BAY.

WORKING WITH ITS CONSERVATION PARTNERS TOWARD PERMANENT LAND

PROTECTION, POST, IN PARTNERSHIP WITH SEMPERVIRENS FUND, COMPLETED A

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
032211
01-24-11



Schedule O (Form 990 or 990-E7) (2010) Page 2
Name of the organization Employer identification number

PENINSULA OPEN SPACE TRUST 94-2392007

LARGE AND IMPORTANT PROPERTY TRANSFER IN FISCAL YEAR 2011: 535-ACRE

LITTLE BASIN TO CALIFORNIA STATE PARKS. POST AND SEMPERVIRENS FUND

ACQUIRED LITTLE BASIN IN 2007 FROM HEWLETT-PACKARD, WHICH HAD USED THE

PROPERTY FOR DECADES AS AN EMPLOYEE RECREATION CAMPGROUND AND CORPORATE

RETREAT SITE. IN FEBRUARY 2011, THE PROPERTY WAS TRANSFERRED TO STATE

PARKS FOR INCLUSION INTO ADJACENT BIG BASIN REDWOODS STATE PARK. THE

PROPERTY IS CURRENTLY OPERATED ON BEHALF OF STATE PARKS BY A

CONCESSIONAIRE UNITED CAMPS, CONFERENCES AND RETREATS (UCCR) AND IS

OPEN TO THE PUBLIC FOR GROUP CAMPING.

IN THE PAST FISCAL YEAR, POST REACHED ITS GOAL OF PROTECTING 20,000

ACRES OF OPEN SPACE ALONG THE SAN MATEO COAST THROUGH ITS RECENT SAVING

THE ENDANGERED COAST CAMPAIGN. THE CAMPAIGN IS THE LARGEST LAND

PROTECTION INITIATIVE EVER UNDERTAKEN BY ANY LOCAL LAND TRUST. ITS GOAL

WAS TO SAVE ONE OF THE LAST ACCESSIBLE, RURAL COASTLINES NEAR A MAJOR

METROPOLITAN AREA. THE FUND-RAISING PORTION OF THE CAMPAIGN, LAUNCHED

IN 2001 AND COMPLETED AT THE END OF 2005, BROUGHT IN $200,783,407,

EXCEEDING OUR $200 MILLION GOAL. POST'S ACQUISITION OF 97.5 ACRES

(DESCRIBED ABOVE) ALONG SKYLINE RIDGE NEAR LA HONDA PUT US OVER THE

GOAL.

IN MAY 2011, CONGRESS APPROVED THE FINAL $4 MILLION IN APPROPRIATIONS

FROM THE FEDERAL LAND AND WATER CONSERVATION FUND TOWARD THE PENDING

TRANSFER OF RANCHO CORRAL DE TIERRA, ONE OF POST'S COASTAL CAMPAIGN

PROPERTIES, TO THE GOLDEN GATE NATIONAL RECREATION AREA (GGNRA). SIX

YEARS AGO, CONGRESS APPROVED A BOUNDARY EXPANSION TO INCLUDE THE VAST

MAJORITY OF THE 4,262-ACRE PROPERTY AS PART OF THE GGNRA, WHICH IS

OWNED AND MANAGED BY THE NATIONAL PARK SERVICE. THIS FINAL

S, Schedule O (Form 990 or 990-EZ) (2010)
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Schedule O (Form 990 or 990-EZ) (2010) Page 2
Name of the organization Employer identification number

PENINSULA OPEN SPACE TRUST 94-2392007

APPROPRIATION CAME ON TOP OF THREE PREVIOUS INSTALLMENTS, FOR A TOTAL

OF APPROXIMATELY $15 MILLION AWARDED BY CONGRESS, CLEARING THE WAY FOR

POST TO TRANSFER RANCHO CORRAL DE TIERRA TO THE GGNRA BY THE END OF

2011.

FORM 990, PART ITI, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

AFTER DELAYS DUE TO STATE BUDGET CUTS AND A BOND FREEZE. THE FINAL

PHASE OF CONSTRUCTION INCLUDING INSTALLATION OF THREE BRIDGES WAS

COMPLETED AT THE END OF FISCAL YEAR 2011. (THE TRAIL OPENED TO THE

PUBLIC IN JULY 2011). POST ALSO CONTINUES TO PLAY A LEADERSHIP ROLE AS

PART OF A WORKING GROUP OF ORGANIZATIONS AND AGENCIES ADDRESSING THE

THREAT POSED BY HYPERICUM CANARIENSE, A HIGHLY DAMAGING AND AGGRESSIVE

INVASIVE EXOTIC PLANT THAT IS SPREADING ALONG THE SAN MATEO COAST.

POST CONTINUES TO HOLD AND MANAGE 5,777-ACRE CLOVERDALE COASTAL

RANCHES. POST ACQUIRED THIS LAND COMPLEX IN 1997. AT THE TIME, THE

PROPERTY TOTALED 6,743 ACRES; OVER THE YEARS, POST HAS TRANSFERRED

PORTIONS OF THE PROPERTY SUBJECT TO CONSERVATION EASEMENT TO OTHER

OWNERS. A RESIDENT RANCH MANAGER IS ON SITE TO MANAGE EROSION CONTROL,

COORDINATE FUELS REDUCTION PROJECTS, PERFORM HABITAT RESTORATION

ACTIVITIES, MANAGE NON-NATIVE PLANT SPECIES REMOVAL PROJECTS, AND

OPERATE A PUBLIC TRAIL. IN THE PAST FISCAL YEAR, POST CONTINUES TO WORK

TO ELIMINATE THE INVASIVE EXOTIC WEED HYPERICUM CANARIENSE FROM THE

PROPERTY, CONTROL PAMPAS GRASS AND IMPROVE CRITICAL POND AND WETLAND

HABITAT FOR THREATENED AND ENDANGERED SPECIES ON THE LAND, INCLUDING

CALIFORNIA RED-LEGGED FROG AND SAN FRANCISCO GARTER SNAKE. IN FISCAL

YEAR 2011, POST ALSO CONTINUED ITS EFFORTS TO CONTROL EROSION PRONE

AREAS ON THE PROPERTY. POST ALSO CONTINUES TO CONDUCT SIMILAR RESQURCES
03%4 2 Schedule O (Form 990 or 990-EZ) (2010)



Schedule O (Form 990 or 990-EZ) (2010) Page 2
Name of the organization Employer identification number

PENINSULA OPEN SPACE TRUST 94-2392007

PROTECTION AND RESTORATION PROJECTS ON ITS OTHER FEE LANDS.

IN FISCAL YEAR 2011, POST MET ITS GOAL FOR RAISING $3 MILLION FOR ITS

CONSERVATION EASEMENT INITIATIVE (CEI). THIS INITIATIVE WAS SET UP FOR

THE PERMANENT PROTECTION OF CONSERVATION EASEMENTS HELD BY POST, SO AS

TO ENSURE THE FUTURE OF THIS POWERFUL AND COST-EFFECTIVE LAND

PROTECTION TOOL. THE CEI HELPS INCREASE POST'S CAPACITY TO MONITOR

EASEMENTS AND DEFEND POSSIBLE CHALLENGES TO EASEMENTS THAT MAY ARISE.

FORM 990, PART IIT, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

STEWARDSHIP PROJECTS (AS REPORTED ABOVE). POST ALSO CONTINUED ITS

PARTICIPATION IN THE CALIFORNIA COUNCIL OF LAND TRUSTS, AN ASSOCIATION

OF LAND CONSERVANCIES THROUGHOUT CALIFORNIA AND THE BAY AREA OPEN SPACE

COUNCIL, AN ASSOCIATION OF LAND CONSERVATION ORGANIZATIONS THROUGHOUT

THE SAN FRANCISCO BAY AREA REGION.

FORM 990, PART VI, SECTION B, LINE 11: EACH YEAR, PRIOR TO SUBMISSION, THE

AUDIT COMMITTEE SHALL ENSURE THAT POST'S FORM 990 IS REVIEWED BY A MEMBER

OF THE COMMITTEE OR A DESIGNEE OF THE COMMITTEE WITH APPROPRIATE

QUALIFICATIONS. IN ADDITION, THE DRAFT SUBMISSION WILL BE MADE AVAILABLE

TO THE BOARD FOR REVIEW AND COMMENT.

FORM 990, PART VI, SECTION B, LINE 12C: WHEN JOINING THE ORGANIZATION'S

BOARD OR STAFF, AND ON AN ANNUAL BASIS, BOARD MEMBERS, MEMBERS OF THE

FINANCE AND AUDIT COMMITTEE NOT CURRENTLY SERVING ON THE BOARD, AND TOP

STAFF FILL OUT A CONFLICT OF INTEREST STATEMENT. IF A CHANGE IN A PERSON'S

MATERIAL INTEREST IN A MATTER THAT COULD AFFECT POST OCCURS, THAT PERSON

MUST AMEND THE CONFLICT OF INTEREST STATEMENT. ALL DISCLOSURE STATEMENTS

03%42 Schedule O (Form 990 or 980-EZ) (2010)
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Schedule O (Form 990 or 990-EZ) (2010) Page 2
Name of the organization Employer identification number

PENINSULA OPEN SPACE TRUST 94-2392007

SHALL BE SUBMITTED TO THE PRESIDENT AND FILED WITH THE MINUTES. THE CHAIR

OF THE BOARD GOVERNANCE COMMITTEE AND PRESIDENT SHALL REVIEW THESE

STATEMENTS WITHIN A MONTH OF THEIR SUBMISSION DATE.

FORM 990, PART VI, SECTION B, LINE 15: IT IS THE POLICY OF THE

COMPENSATION COMMITTEE TO ANNUALLY REVIEW THE COMPENSATION OF ALL OFFICERS

UTILIZING A COMPENSATION STUDY WITH MARKET DATA FROM BAY AREA COMPANTES.

THE COMMITTEE ALSO REVIEWS PUBLICLY REPORTED COMPENSATION INFORMATION FROM

FORM 950 OF RELEVANT NON-PROFITS. THE COMMITTEE CONSIDERS MULTIPLE FACTORS

THAT AFFECT COMPENSATION COMPARISONS SUCH AS GEOGRAPHICAL COST OF LIVING,

EXPERIENCE, QUALIFICATIONS, AND PERFORMANCE ACHIEVEMENTS. THIS REVIEW IS

CONTEMPORANEQUSLY DOCUMENTED IN THE COMPENSATION COMMITTEE MINUTES.,

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION MAKES GOVERNING

DOCUMENTS AND THE CONFLICT OF INTEREST POLICY AVAILABLE TO THE PUBLIC UPON

REQUEST. THE ORGANIZATION'S AUDITED FINANCIAL STATEMENTS AND FORM 990 ARE

MADE AVAILABLE VIA THE ORGANIZATION'S WEBSITE EACH YEAR.

FORM 990 PART VII PART A

OFFICER COMPENSATION AND CHANGE IN PRESIDENT

ON JUNE 30, 2011 AUDREY C. RUST RETIRED AS PRESIDENT OF POST AND WAS

SUCCEEDED BY WALTER T. MOORE. MS. RUST'S COMPENSATION FOR THE PERIOD

ENDING JUNE 30, 2011 INCLUDED $47,018 OF ACCRUED VACATION PAYOUT UPON

HER RETIREMENT.

FORM 990, PART XI, LINE 5, CHANGES IN NET ASSETS:

NET UNREALIZED GAINS ON INVESTMENTS: 10,389,901.
5z, Schedule O (Form 990 or 990-EZ) (2010)
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Schedule O (Form 990 or 990-EZ) (2010) Page 2
Name of the organization Employer identification number

PENINSULA OPEN SPACE TRUST

94-2392007

FORM 990 PART XI LINE 2C

AUDIT COMMITTEE OVERSIGHT

THE ORGANIZATION HAS AN AUDIT COMMITTEE THAT HAS OVERSIGHT OF THE AUDIT

AND THE INDEPENDENT AUDITORS. THIS PROCESS HAS NOT CHANGED FROM PRIOR

YEAR.

032212
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Schegule R (Form 990) 2010 PENINSULA OPEN SPACE TRUST 94-2392007 Pages
Part VIl | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions).
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