See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_05_PF:86-0372238_990PF_201106.pdf
https://public.resource.org/privacy?2012_05_PF:86-0372238_990PF_201106.pdf

Form 990‘PF

Department of the Treasury

Intemal Revenue Servce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

07/01 , 2010, and ending

06/30,2011

G Check all that apply

Initial return
Amended return

LX_] Initial return of a former public charity
Address change

[_| Name change

| | Final return

Name of foundation

DOWNTOWN DEVELOPMENT CORP.

A Employer identification number

86-0372238

Number and street (or P O box number ff mail 1s not delivered to street address)

110 E. PENNINGTON STREET #150

Room/suite

B Telephone number (see page 10 of the mnstructions)

) -

City or town, state, and ZIP code

TUCSON, AZ 85701

H_Check type of organization: w Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end

of

16) » $

year (from Part Il, col. (c), line
685, 218.

J Accounting method*

Other (specify)
(Part |, column (d) must be on cash basis )

Cash w Accrual

C If exemption ap
pending, check

hication 1s
- >H
D 1. Foreign organzations, check here | >

2. Foreign organzations meeting the

85% test, check here and attach
computation

E !f private foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation 18 m a 60-month termination
under section 507(b)(1)(B), check here , P> |

Analysis of Revenue and Expenses (The . ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts n g iradand income income purposes
column (a) (see page 11 of the instructions).) (cash basis only)
1 Contnbutions, gifts, grants, etc , recesved (attach schedule) 04
2 check | X| Zi08 IRe7Ron S ot eaured o
. 3 Interest on savings and temporary cash investments 8 $ 517, 8,517, ATCH 1
4 Dwidends and interest from securities , . . .
SaGrossrents . . . .. .. ... 0.
- b Net rental ncome or (loss) P EAEN/ED
@) 6a Netgan or (loss) from sale of assets not on line 10 04 APt S == @)
IRt 2
3l 7 Capital gain net income (from Part IV, line 2) . K MAY L4 U1L ;,‘;\
« 8 Net short-term capttaigain . . ... .... ~ _ir
9 Income modifications « + + ¢ -« ¢« 0. o s g | 41T g\\
10 a Gross sales less retums UGUOLICIN YT
and allowances + « . - - =
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) , .
11 Other income (attach schedule) , . . .
12 _Total Add lines 1 through 11 . . . . . . . . 8,517 8,517.
13 Compensation of officers, directors, trustees, etc | | 0,
o 14 Other employee salaries andwages . . . . .
3115 Pension plans, employee benefits , . ., . . .
i 16a Legal fees (attach schedute) . , . .
@| ©b Accounting fees (attach schedule)?TCH 2 3,758 3,758. 0. 0.
2 ¢ Other professional fees (attach schedule). . .
.‘E 17 Interest. . . . . . v v v v v v 0o v e
E 18 Taxes (attach schedule) (ses page 14 of the instructions)
E 19 Depreciation (attach schedule) and depletion,
3 20 OCCUPANCY . &+ v v v v o v v s 0 s o o s o s
‘E;Q;« -g 21 Travel, conferences, and meetings , , , . . .
<» |22 Printing and publications , ., , . ... ...
o §’ 23 Other expenses (attach schedule) ATCH 3 2,442 2,442,
g; § 24 Total operating and administrative expenses. 6. 200 6. 200 0 0
o Addlines 13through23 , ., , ... .... ’ ] ’ ° : :
% ° 25 Contributions, gifts, grantspad , . . .. .. 0, 0.
= _]26 _ Totat expenses and disbursements. Add lines 24 and 25 6,200, 6,200. 0. 0.
() 27 Subtract line 26 from line 12:
%m 3 Excess of revenue over expenses and disbursements | | 2 ’ 317
(Zj b Net investment income (if negative, enter -0-) 2,317,
‘g c_Adjusted net income (if negative, enter -0-). .
%2\ JSA Form 990-PF (2010) ’I

0E1410 1

For go%perwork Reduction Act Notice, see page 30 of the instructions.



Form 990-PF (2010) 86-0372238

Page 2

m Balance Sheets Qgsa:::t?oimcoeﬁ::ﬁ:r?:uladm::?o?géh-;-year Beginning of year End of year
0 amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interestbearing . . . . . ... .......... 14,560. 10,454. 10,454.
2 Sawings and temporary cash investments , , . . ... .. .. 449,073. 489,572. 489,572,
3 Accounts receivable » . 5,192 -
Less. allowance for doubtful accounts » ___ 4,268. 5,192. 5,192.
4 Pledges receivable »________________
Less. allowance for doubtfulaccounts » _
5 Grantsreceivable , , . . ... ........ .. .....
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the nstructions)
7  Other notes and loans receivable (attach schedule) » _ _ _
Less: allowance for doubtfulaccounts » _ ___ ______
&| 8 [Inventories forsaleoruse ..., ... ..
@| 9 Prepald expenses and deferredcharges , . , . . ... ....
2 10 a Investments - U S and state govemnment obligatons (attach schedule), .
b Investments - corporate stock (attach schedule) , , , ., . . . .
¢ Investments - corporate bonds (attach schedule), . ., . .. ..
11 Investments - land, buidings, >
and equipment basis Y _ __ _ _ ____ _ _ ________
Less accumulated depreciation P
(attach schedule) @ = o
12 Investments - mortgageloans . , . . . ... ........
13 Investments - other (attach schedule) _ _ ., . . . . ... ...
14 aupment e > ATCH 4
Less- accumulated depreciation >
(attach schedule) 7
15 Otherassets(describe »_ _________ATCH 5 ) 215,000. 180,000. 180, 000.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage t,iteml) ., ., .. ... ..... 682,901. 685,218. 685,218.
17  Accounts payable and accruedexpenses _ . . . ... ..
18 Grantspayable . . ,................
§|19 Deferredrevenue . . . . ..................
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , . |
122 Other nabilities (describe » ATCHR 6_) 23,172. 23,172.
23 Total liabilities (add lines 17 through22) . . . . .. ... .. 23,172, 23,172.
Foundations that follow SFAS 117, check here PI_J
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . ..t vt b it e
§{25 Temporarilyrestncted |, . .. ..., ... .. ... ...
@}26 Permanentlyrestricted , , . . . ... ............
B Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
6127 Capital stock, trust principal, or currentfunds _ ., ., . ., .
02 28  Paid-in or capital surplus, or land, bidg., and equipmentfund , , , , .,
3 29 Retained eamings, accumulated income, endowment, or other funds , . 659 [ 729. 662 ’ 046.
f. 30 Total net assets or fund balances (see page 17 of the
Z| dnstruclions) . . ... ... 659,729. 662, 046.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSHUCHONS) o v & v v 4 o v e v e v e e o w v e a e s 682,901. 685,218.
EZ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears retum) | . . L. 1 659,1729.
2 Enter amount from Part I' “ne 273 ...................................... 2 2 ! 317 ‘
3 Other increases not included in line 2 (temize)p_ 3
4 Addlines1,2,and3 ... L0000 0 , e 4 662, 046.
§ Decreases notincluded in line 2 (temize)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b). line 30 . . . . . 6 662,046.
Form 990-PF (2010)
JSA

0E1420 1 000



Form 990-PF (2010) 86-0372238 Page 3
Capital Gains and Losses for Tax on investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, 9315{& 3(213‘,’;% éd) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) pirnase | (mo, day, yr.) | (mo.day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(9 Gross salesprice {0 Deprocution afowad e expensa of sl () pis (0 mincs o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains (Co! (h) gain minus
@) F.M.V. as of 12/31/69 () Adjusied backs (',;)\,S,m;,fsd;f oy a"n(yi) col "E&Z‘éi’}?fé&siﬁ'a&»‘” o
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 } 2 0.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-in Partl e 8. . . . . . . . i it i ittt et 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes D No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entnes

@ () @ @
cmndaray::.}gixoggﬁgmnmg In) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! E()Ls)tglt‘:"l;t;nbryatgl ©)
2009
2008
2007
2006
2005
2 Totalofline 1,column(d) . .. .. .. ... ... .. ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanS5years , , ., .. ... .. 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line§ == | 4
5 Multiplytinedbylne3 L e 5
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . .. .. .. ...... 6
7 Add Iines 5 and 6 ------------------------------------------ 7
8 Enter qualifying distributions from Part XII, line 4 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on page 18.

JSA
0E1430 1 000

Form 990-PF (2010)



Form 990-PF (2010) 86-0372238 Page 4
149"l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here > I_] and enter "N/A*on line 1.
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ __ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 46.
here » ] andenter 1% of Parti,lme27b . . . . ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . . 2
3 ADINES 1aNA2 | . . L ..ttt e e 3 46.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ _ . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless,enter0- , , ., . ... ... ... 5 46.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , = | 8a
b Exempt foreign organizations-tax withheld atsource , . , ., . ... ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . , . 6¢c 0.
d Backup withholding erroneouslywithheld _ . . . . . .. .. ........ 6d
7 Total credits and payments. Add lines6athrough6d . . . . . . . . . . . ¢ . i i i ittt v v v v e e 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . . . . 8
9 Tax due. If the tota! of ines 5 and 8 is more than line 7, enter amountowed , , . . . ... ........ > 9 w 46.
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ , , ., . . . ... »| 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 0. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? , . . . . . . L L. ... L. e s e e e e e e e, la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . L . . . . . L i e e e e e e s e e e ib X
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distrnibuted by the foundation in connection with the activittes
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year:
{1) On the foundation. p$ (2) On foundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . ... ... 2 X
If *Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, * attach a conformed copy ofthechanges , ., ., . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? . . ., . . . . v « ¢ ¢ ¢« v o« .« 4a X
b If "Yes," has it filed a tax retum on Form 890-T forthis year? _ . . . . . . . . . i i v i v v i e e et e e e et ot e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ _ . ., ., ... ... .. .. ... 5 X
if “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? , . . . . . . . . . ¢t it 4 o i i v v o o o s v o v v o s s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Il, col (c), and Part XV ., | T X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » _A_Z S
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,"attachexplanation , . . . . . ... ... ¢+ .« .. 8b X
8 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)2 1 "Yes,"COMPIBIE PArtXIV . . . o v v v v e e e e e e e e e e e e e e e e e e g | X
10 Did any persons become substantial contributors during the tax year? If "Yes® attach a schedule hsting their
NBMes 8N BOONESSES . . . . . . o . ittt i e ek e e e e s 10 X
Form 990-PF (2010)
JSA

0E1440 1000



Form 990-PF (2010) 86-0372238

Page §
Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . - = v v v v o v v v o .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,20087. . « o v i e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »____ _ y{é:EYE\IE‘é_B_I:‘?_P_P_O_N__W_EI_T_T_EIL’_BEQPP_S_T _____________________________________
14 Thebooksaremn careof »_THE CORPORATION, =~~~ Telephoneno P ___ _ _ 520-837-6501
Locatedat »110 E. PENNINGTON STREET #150, TUCSON, AZ zp+s» 85701
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here « « « « « « « -« = v o v o v o v o s P—l__—l—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . v v v v v o 0 v v v W » |l5 l
16 At any time during calendar year 2010, did the foundation have an Interest in or a signature or other authority Yes| No
over a bank, securties, or other financial accountin aforeigncountry? ., , . . ... ..... e e e e e e e e s e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter
the name of the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . , . . . . D Yes No '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqUalifiEd PErSONT « & v v vt v v b b e b e e e e e e et e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)?. & & & & v v v v v v v e e e e e e D Yes No
- (6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.). « + « « « v + c v ¢ @ o+ « & D Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « - - - « . . . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . « . v v « « . > D
| ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
l were not corrected before the first day of the taxyear beginning in 20102 . . . . . . . . . . . o . v v v v v o o o v oo s o 1c
1 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
: operating foundation defined in section 4842(j)(3) or 4842(j)(5)):
% a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
| 6e, Part XIII) for tax year(s) beginningbefore 20107. . « « « &+t 4ttt v vt e e e e I:l Yes No
1 If "Yes,"listtheyears » _ __ _______ e e e e e
| b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the inStrUCONS.) . « . + « v v v v v v o o v o o v v e v s 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _ . e e e~ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe year? . . . . . . . . . i e v it v v e e s e e e [ Jves No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2010 ) . . v v & v v 4 4 4 o e o o o o s 8 s « s s 8 8 o s 2 o s o o o s oo oas 3b
4a Did the foundation invest during the year any amount in a manner that would Jeopardize its charitable purposes? , . . ... . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
——chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b d

JSA
0E1450 1000

Form 990-PF (2010)



Form 990-PF (2010)

86-0372238

(2)

3)
4)

(5)

6a

7a

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? .. B Yes No
Provide a grant to an individual for travel, study, or other similar purposes?_ ., . . ... ... .. Yes No
Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
Provide for any purpose other than religious, charitable, scientdfic, iiterary, or educational
purposes, or for the prevention of cruelty to children or animals?, , ., ., .. ........... |:| Yes No
If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here , , e e e e e e e >
If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibllity forthe grant? _ . . . . . . . . . ... . . ... |__—| Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract?. . . . . . . . .. .. . it Ll e e e e e e e e e e [:I Yes EI No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ , . ., . . ... ... 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ l:' Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . .. ... .. 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

C i
(a) Name and address ) ours per week> | (ifnotpaid, enter | enpioee penetiplans | himermre oottt

devoted to position 0-) and deferred compensation

ATTACHMENT 7 " 0  -o- -o0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b} Title, and average (d) Contributions to ¢
{a) Name and address of each employee paid more than $50,000 : g employee benefit {e) Expense accoun

hours per week (c) Compensation

devoted to position

plans and deferred
compensation

other allowances

JSA
OE 1460 1 000

Form 990-PF (2010)



Form 990-PF (2010) 86-0372238

Page 7

GCIgVll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of servce (c) Compensation
NOT APPLICABLE _
0.
Total number of others receiving over $50,000 for professional SEIVICeS . . . .« v v v v v v v v v u v o » NONE

gy Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activties dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part 1X-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

3 _NONE
Total. Addlines1through3 . . . . . .. ... .00 v co e v o on v oo e e s on e v sns - »
Form 990-PF (2010)
JSA

0E1465 1 000



Form 990-PF (2010) | 86-0372238

0E1470 1 000

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes’
a Average monthly fair market value of secuntes L. 1a
b Average of monthly cashbalances . . .. . .. . .. ......... .. .. ... .. ...... 1b 12,507.
¢ Fair market value of all other assets (see page 25 of the instructions) .~ . . . . . . . ... ... ... 1c 671,552.
d Total (add fines 12, b, 8N €) | | . . . ... ... ... 1d 684, 059.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = = ... ... ... ....... | ie l
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d e 3 684,059.
4 Cash deemed held for chamable actlvmes Enter 1 1/2% of lme 3 (for greater amount, see page 2'5'0% )
the mnstructions) ATTACHMENT 8 . . .. . ................... 4 500, 026.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 184,033.
6 Minimum investment return. Enter 5% of line 5 _ _ . . . . . . . . v i e e 6 9,202.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)}(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part)
1 Minmum investmentreturnfrom Part X, lne 6. . . . . . . . .. . . . ittt ittt e 1
2a Taxoninvestment income for 2010 from Part Vi, line5 == = | 2a
b Income tax for 2010. (This does not include the tax from PartVvl) | 2b
c Add lines 23 and 2b --------------------------------------------- zc
3 Distributable amount before adjustments. Subtract ine 2c fromline1 , ., . ... ........ ... 3
4 Recoveries of amounts treated as qualifying distibutions | _ . _ .. .. ... ... ... .. ... 4
.5 Add Ilnes 3 and 4 ---------------------------------------------- 5
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . ... ....... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
N N e 7
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contributions, gifts, etc. - total from Part|, column (d), line26 , . . _ . . .. ....... 1a 0.
b Program-related investments - total from Patix8 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out charitable, etc.,
PUTPOSES e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) e e 3a 0.
b Cash distribution test (attach the required schedule) _ . . . . . ... . ... .t 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lne4 = | 4 0.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ . . . . . . .. . . . .. i 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . ... ... ... ...... 6 0.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 9S0PF (2010) 86-0372238 Page 9
Ul Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
ne7 | e 0.
Undistributed income, f any, as of the end of 2010
Enter amount for 2009onty , ., .. .. ...
Total for pnor years. 20 08 20 07 2006
Excess distributions carryover, if any, to 2010: | e
From 2005 ., . . ..
From 2006 _ , . . . . -
From 2007 , ., .. h
From 2008 , , ., . ..
From 2009 _ . . . . . ’
Total of lines 3athroughe _ , ., ... ....
Qualifying distnbutions for 2010 from Part X,
ined: » $ 0.
Applied to 2009, but not more than line 2a _ , ,
Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) , , ., , . .
Treated as distributions out of corpus (Election
required - see page 26 of the instructions) _, , . .

d Applied to 2010 distributable amount e e . - -

e Remaining amount distributed out of corpus 0.
Excess distributions carryover applied to 2010 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below: ;
Corpus. Add lines 3f, 4c, and 4e. Subtract line § 0.
Prior years' undistributed income. Subtract
line 4b fromline2b . . ... ...,
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been |
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . . ... .. ..
Subtract line 6c from Iline 6b Taxable -
amount - see page 27 of the instructions | | | |
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see page
27 ofthemnstructions . . . .. ... ... ..
Undistributed income for 2010. Subtract lines
4d and 5 from hne 1. This amount must be |-
distributed in 2011, _ . . _ . .. . ... .. - 0.
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . & . . v v v e e e s
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... .00
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 0.

-
o

e Qa0 oo

Analysis of line 9:
Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009 , ,

Excess from 2010 . . . 0.

JSA

OE 1480 1 000

Form 990-PF (2010)



Form 990-PF (2010) 86-0372238 Page 10
L@\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling .. >

Check box to indicate whether the foundation is a private operating foundation described in section | X I 4942(j)(3) or [ [ 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2010 {b) 2009 {c) 2008 {d) 2007

| or the minimum investment

retum from Part X for each

yearlisted = |

85%oflne2a ., , ., .

Qualitying distnbutions from Part

Xit, hne 4 for each year listed 0 . 0 M
Amounts induded in line 2¢ not

used directly for active conduct
of exsmpt actlvites . . + .
Qualtying distnbutions made
directly for activa conduct of
exempt activites Subtrect Ime
2dfromine2¢ , , , , , . 0. 0.
Complete 3a, b, or c for the
alternative test relied upon

“Assets” altematrve test - enter

(1) vauveofafiassets . . . 685,218. 685, 218.
(2) value of assets qualfying

under section

49420)BY). - . o . 0.

“"Endowment” alternatrve tast-
enter 2/3 of mimmum nvest-
ment retum shown in Part X
line 6 for each year listed

"Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securities
loans (section 512(a)(5)),

(2) Support from general
public and § or more
exempt organizations as
provided in section 4942 o
[1)20)1(=)] (1) R .

(3) Lergest amount of sup-
port from an exempt 0
organzaton , , , . . :

(4) Gross investment income _ 0.

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[_____] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to indiiduals or
organizations under other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and materials they should include.

N/A

(4]

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographica! areas, chantable fields, kinds of institutions, or other
factors:

N/A

JSA
OE 1480 1 000

Form 980-PF (2010)



Form 990-PF (2010) 86-0372238 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient TP s | Foundaben | py
- tatus of rpose of grant or A t
Name and address (home or business) any foundaton menager | o cipient contribyton medn
a Paid during the year
NONE 0.
S S > 3a 0.
b Approved for future payment
NONE 0.
L > 3b 0.

Form 990-PF (2010)

JSA
OE 1491 1 000



Form 990-PF (2010)

86-

0372238

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income

Excluded b

section 512, 513, or 514

(a)
1 Program service revenue: ess code

(b}
Amount

(c)
Exclusion code

(d)

Amount

(e)
Rfelated or exempt
unction incom
¥See page 28 of
he instructions.)

o o b T w

f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments

14

469,

Dividends and interest from securities | , , ,

¢t b W N

14

8,048.

Net rental income or (loss) from real estate:

a Debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events , | .,

Gross profit or (loss) from sales of inventory. .

-0 W N;

- -

Other revenue’ a

b

c

d

e

12 Subtotal Add columns (b),(d),and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions on page 29 to verify calculations )

8,517.

E1iPA"R:0 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v instructions.)

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

3,4 THE ORGANIZATION'S CASH IS TEMPORARILY INVESTED IN INTEREST

BEARING INVESTMENTS WHILE WAITING FOR THE REAL ESTATE

CLIMATE TO CHANGE IN ECONOMICALLY-DEPRESSED DOWNTOWN

TUCSON, ARIZONA.

JSA
0E1492 1 000

Form 990-PF (2010)



Form 990-PF (2010) 86-0372238 Page 13

.Information Regarding Transfers To and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Cash | e e 1a(1) X
(2) Otherassets . . . . ... ittt ittt e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets 10 a noncharitable exempt organization , , . . . . . . ... ... ... e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization _ _ . _ . . . . ... . .. ... ..., 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . ... ... ... .viiuee e 1b(3) X
(4) Reimbursementarrangements , |, ., . . . . . ... . i ittt ittt e e e e e e e e 1b(4) X
{5) Loans orloan guaramtees . . . . . . . L. L i e e e e e e e e e e e e e e e e e e, 1b(5) X
(6) Performance of services or membership or fundraising soficitations _ _ _ . . . . . . ... ... ... ... 0., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees _, . . . . . . . .. .. ... oo, ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in_any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewed
{(a) Line no (b) Amount invoived (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and sharning amrangements

0. N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272, . . . . . . v v v o v v v v v v v ™ D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

examined this return, including accompanymg schedules and statements, and to the best of my knowledge and
Si gn of preparer (other than taxpayer or fi tgam ed on all information of which preparer has any knowledge
Here } % "/Z’;ﬂa I MAn
Signature of officer of trustee Date Title

Print/Type preparer's name Preparer’s signatur, Date PTIN
: Hf ma t, Check D if
Paid M CW #/a// Z self-employed| P00014726

Preparer 5. HEATHER, C.P.¥., P.L.L.C. Fim's EIN »>86-0436469
Use Only [Firm's address p» 2482 E, RIVER ROAD
TUCSON, AZ 85718 Phone no. 520.770.9661

Form 990-PF (2010)

JSA
0E1493 1 000




DOWNTOWN DEVELOPMENT CORP,

CAPITAL GAINS AND

FORM 990-PF - PART IV
LOSSES FOR TAX ON INVESTI\gENT INCOME

86-0372238

§ inti Date Date sold
b
Kind of Property Description J acanmed
Gross sale Oepreciation Cost or FMV Adj basis BExcess of Gain
price less allowed/ other as of as of FMV over or
_expenses of sale allowable __basis 12/31/69 12/31/69 adj basis (loss)
TOTAL GAIN(LOSS) v eeceliseorernetoseesceeoooeocosonnsasossanansss

JSA
OE1730 1000




T LNIWHDOV.LLY

*LIS'8 "LTIS’8 TYLOL
"8%08 ‘8v0‘8 LSEYIALINI d.1d
‘697 ‘69% LSTIILINI MNVYd
HWOONI S300d ¥3d NOILdIYDSsdd
LNINLSIANI SUSNEdXY
LAN aNy
IONIATYE

SINTWISIANI HSUYD AYVIOdWIL NO ISTMIINI - I I¥Yd ‘dd066 WdOd

T INZWHOVYLLY

8ECCLED-98 *d¥40D INIWdOTHAEA NMOLNMOQ



¢ LNIWHDVYLLY

‘0 ‘0 "8GLE ‘8GLE STYIOL
"8GL’E ‘8SL‘E
sdsoddnd dWOONI dWOONI §3008 ¥3d
dTAYLIYYHD LIN INIWLSIANT SUSNIdXE
darsarav LAN aNv
AANIAZTYT

¢ _LNAWHOVLLY

8E€ZZLEDO-98

ONIINNODOY

NOILdI¥DSHA

SEJJ ONILNAODOY - I IL¥¥d ‘3d066 WIOJ

*d¥900 INIWJdOTIAIA NMOINMOA



£ INIWHOYLIY

€ INIWHOVLIV

8€22LED-98

425 Zvv e
‘01 ‘01
P %
‘0S ‘0§
OLT ‘0L
"802’¢c ‘802’2
IWOONI Y0048 ¥id
ININILSIANT SESNIAXd
LEN aNv
ANNIATY

STIYIOL

ASNIDIT
SUSNIIXET JOIJJd0
d3d ONITId
SUDYYHD MNYd
JONTINSNI
NOILdI¥OSda

SISNEAXT YIHIO - I I¥Yd ‘dd066 WIOJ

*dd400 INIWJOTIAIA NMOINMOA




¥ INIHHOVLLIY

MATH ETLT STYLOL
TEIL’T TETLT CETLT TETLT SH Y3LNdWOD
FONVTIVE STYS0ds1d SNOILIQaQV FONVIVE FONVTVE $TYS0dSId SNOILIOQQY FONVTVE SSYID NOILITYISIA LIASSY
ONIANE ONINNIDIE ONIQNZ ONIRNIOIE /QOHLIH
TIVI3A NOILVIDEYA3d qILVIOWADIY TIVL3Q LISSY QIXId

b INGRHOVIIV

T INGAISTARY 90X JTEH ION INTAITO0E “"SONRIATING 'ANYT

BEZTLED-98

*du0d INIRAOTIAIA NMOLNMOQ



S ILNIWHOVLLY

0007081 0007081
"000°0% *000‘0¥
"000°0¥ 000 ‘0¥
*000°00T 000’001
ANA dNTYA MO0O0H
ONIANZ ONIANT

S INIWHOVLLY

8EZZLED-98

SIVLOL

dSLd NOSONL NMOLNMOQ-JONVAQY
NYOT JIA¥YISIT ¥/4 d1d
SAILYId0dd NMOLNMOQ-INZIWLSIANI

NOILdIY¥OSHA

SIASSY ¥YAHIO - II 1¥VYd ‘dd066 WIOJ

*dd00 INIWdOTIAId NMOLNMOQ



DOWNTOWN DEVELOPMENT CORP.

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO D.P.C.

TOTALS

86-0372238

ATTACHMENT 6

ENDING
BOOK VALUE

23,172.

23,172.

ATTACHMENT 6
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DOWNTOWN DEVELOPMENT CORP. 86-0372238

ATTACHMENT 8

FORM 990PF, PART X - CASH DEEMED HELD FOR CHARITABLE ACTIVITIES EXPL.

THE ORGANIZATION'S PURPOSE IS THE DEVELOPMENT OF HIGH DENSITY MARKET R
HOUSING IN AND THE REVITALIZATION OF DOWNTOWN TUCSON, ARIZONA. THERE I
CURRENTLY NO DEVELOPMENT DUE TO THE CURRENT REAL ESTATE MARKET IN
ECONOMICALLY-DEPRESSED DOWNTOWN YUCSON.

ATTACHMENT 8




4797 Sales of Business Property OMB No_1545-0184
Form (Also Involuntary Conversions and Recapture Amounts 2@ 1 n
Depertment of the Troasury Under Sections 179 and 280F(b)(2))
Intema Revenue Serdce ~ (99) » Attach to your tax return. > See separate instructions. ’S‘L‘SSL’A“@S"&O 27

Name(s) shown on retum Identifying number

DOWNTOWN DEVELOPMENT CORP. 86-0372238

1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (seeinstructions) . . . . . . . . . . . . . v o o . .. 1

m Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)

(e) Depreciation (f) Cost or other

2 {a) Description (b) Date acquired |  {c) Date sold (d) Gross allowed or basis, plus sfg(‘i’;{'(g',f",‘:‘:,’,e
of property (mo, day, yr.) (mo., day, yr) sales price allowable since | improvements and sum of (d) and (e)
acquistion expense of sale

3 Gain, if any, from Form 4684, line42 L e 3
4 Section 1231 gain from instaliment sales from Form 6252, line26o0r37 4
5§ Section 1231 gain or (loss) from like-kind exchanges from Form 8824 e e e e . 5
6 Gain, if any, from line 32, from other than casualtyortheft = . . . ... ... ... .. ... 6 0.
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: e e . L7 0.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9 If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an eartier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your retum and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years (see instructions) ... ... ... 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If hine 9 is zero, enter the gain from line 7 on line 12 below. If ine
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your retumn (seenstructions) . . . . . . . .. . . e s e e 9
mrdlnary Galins and Losses (see instructions)
10 Ordinary gains and losses not included on hines 11 through 16 (include property held 1 year or less)
11 Loss, fany, fromiine 7 L et et e et e et e e 11 [( )
12 Gain, if any, from line 7 or amount from line 8, if applicable _ . . . . . . . . . . . ... e 12
13 Gain,ifany fromine 31 | L. e 13 0.
14 Net gain or (loss) from Form 4684, lines 34 and 41a, . . . . . . . . . . . 0 e 14
15 Ordinary gain from installment sales from Form 6252, line250r36  _ . . . . . . . . . . i 0 v o i s i e 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 . .. e, 16
17 Combine fines 10 throug 16, | | | . . . . . . . ..\ttt e 17 0.
18 For all except individual returns, enter the amount from line 17 on the appropnate line of your return and skip lines a
and b below. For individual returns, complete lines a and b below
a If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(i1), enter that part of the loss here. Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
Seelnstructions | & . L L L L L L. e i e e i e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 | 18b
For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2010)

JSA
0X2610 2 000



Form 4797 (2010) 86-0372238 Page 2

Géln' From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (ﬂn?gt'edg\;yyd (lgotfadtg;o;g)
A COMPUTER 12/01/2003 01/15/2011
B
Cc
D
These columns relate to the properties on lines 18A gh 19D. D] ProPerty A P",pert«y 8 ProPerty c ProPerty 0
20 Gross sales price (Note: See line 1 before completing )| 20 0.
21 Cost or other basis plus expense of sale , , . , . . . 21 1,713.
22 Depreciation (or depletion) allowed or allowable , _ _[ 22 1,713.

23 Adjusted basis. Subtract ine 22 fromline 21 , , ., .| 23

24 Total gain. Subtract line 23 fromine20 . . . . . . 24 0.
25 If section 1245 property:
a Depreciation allowed or allowable fromhne22 . . _|25a 1,713,
b Enter the smallerof line24or25a , . ...... . 25b 0.

26 If section 1250 property: [f straight line depreciation was
used, enter -0- on line 26¢g, except for a corporation subject
to section 291

a Additional depreciation after 1975 (see instructions) [26a
b Applicable percentage multiplied by the smaller of

line 24 or line 26a (seeinstructions), , . . .. ... 26b
¢ Subtract ine 26a from line 24 If residential rental property

or ine 24 is not more than line 26a, skip lines 26d and 26e .|26¢
d Additional depreciation after 1969 and before 1976 ,|26d

e Enter the smallerof line 26cor26d, , . . .. ... 26e
f Section 291 amount (corporationsonly), , , , . . .|26f
g Add lines 26b, 26e,and 26f , , . . ., .. .. ... 26
27 If sectlon 1262 property: Skip this secton if you did not
dispose of farmland or if this form i1s being compieted for a
partnership (other than an electing large partnership)
a Soil, water, and land cleanng expenses , | .|127a

b Line 27a multiplied by applicable percentage (ses instructions) |27 b
¢ Enter the smallerof line24o0r27b ., . . ... ... 27c

28 |If section 1254 property:

a Intangible dnlling and development costs, expenditures for
development of mines and other natural deposits, mining

exploration costs, and depletion (see instructions)

..... 28a

b Enter the smaller of line24o0r28a . ., ..., ... 28b
29 If section 1255 property:

a Applicable percentage of payments excluded from

income under section 126 (see instructions) | =, | | 29a

b Enter the smaller of line 24 or 29a (see instructions).l29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns Athrough D, line 24 . . . . . . . ... e . e e e e 30 0.
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter hereandonline 13, , ., . ., . . ... .. 31 0.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 36. Enter the portion from

other than casualty or theft on Form 4797, line 6 | | | . . . . . . . . . 0 i s ot e e e e e e et eena 32 0.

Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)

(a) Section (b) Section

179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prioryears = = = = = . .. ... 33
34 Recomputed depreciation (seeinstructions) . . . ... ... ... e, 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for wheretoreport . . . . . 3s

Form 4797 (2010)

JSA
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Form 4 5 6 2 Depreciation and Amortization OMB No 1545-0172

(Including Information on Listed Property) 2010
Department of the Treasury Attachment
Intemal Revenue Senvice ~ (99) P> See separate Instructions. P> Attach to your tax return. Sequence No 67
Name(s) shown on return

Mentifying number
DOWNTOWN DEVELOPMENT CORP. 86-0372238

Business or activity to which this form relates
GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seenstructions), |, | L L L L L L e e 1
2 Total cost of section 179 property placed in service (seeinstructions), , . . . . . . ... ... ... ... ... . 2
3 Threshold cost of section 179 property before reduction in limitation (seeinstructions) . . . . . ... ... ... 3
4 Reduction in imitation Subtractiine 3 fromiine 2 If zeroorless,enter0- . ... .. ... ..., R
§  Dollar timitation for tax year Subtract line 4 from ine 1 ¥ zero or less, enter -0~ If married filng

separntely, 52 INSUUCHONS o o o o o = o « ¢ o & = s o s 4 s s o 8 8 o o 5 n o s 8 s s o = o o s 8 o o s e s s o & o o u 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount fromline29 = ... L ..., l 7

8 Total elected cost of section 179 property. Add amounts in column (c), lnes6and7 _ . . . ... ... ... 8

9 Tentative deduction. Enter the smallerof lineSorline8 . . . . . . ... .., 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction. Add hnes 9 and 10, but do not enter morethantne11 , ., . . . .. ... .. .. 12
13 _Carryover of disallowed deduction to 2011. Add lines 9 and 10, lessline12 . . . . » [ 13 ]

Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V

Speclal bipreciatlon Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (se@ inSIrUCHONS) | . . . . . . . . i it i i it vt e et e et e 14
15 Properly subject to section 168(f)(1) election _ _ , . . . . . ... .. ... ... . ... .. 15
16  Other depreciation (including ACRS) . . . . . . v v i vt e it e e u e o v v v e e e a e e e e e e s 16
m Depreciation (Do not include listed property.) (See instructions.)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before2010 , , , . . .. ... ... .. .. 177
18 |If you are electing to group any assets placed in service during the tax year into one or more general

assetaccounts,checkhere . . . . . . . .. . i i i e e e e e e eeeeae e aeaas >

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and year | (c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions) percd
19a 3-year property - .
b 5-year property . :’ .
¢ 7-year property LT
d 10-year property ’
e 15-year property
f 20-year property
g 25-year property ; : 25 yrs SiL
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amountfromline28 = . . . .., .. ... .. .. ..t e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations -seeinstructions . . . . . . . .. . .. 22
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section263Acosts, , ., ., ... ... ... e e o] 23
JsA For Paperwork Reduction Act Notlice, see separate Instructlons. Form 4562 (2010)

0X2300 3 000



B U

Form 8868 (Rev. 1-2011)

* If you arefiling for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il and check this box

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e |t you are filing for an Automatic 3-Month Extenslon, complete only Part ! (on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer Identification number
print DOWNTOWN DEVELOPMENT CORP. 86-0372238

File by the Number, street, and room or suite no. If a P.O. box, see instructions.

s | 110 E. PENNINGTON STREET $150

?:;t:?n y%tge City. town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. TUCSON, AZ 85701

Enter the Return code for the return that this application is for (file a separate application for each return) |

Application Return | Application Return
Is For Code {lIs For COde
Form 990 01 Freo som e Sndin bl 1 RITRE bas  GBETRIO
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » THE CORPORATION,

TelephoneNo. » 520 837-6501 FAX No. »
® i the organization does not have an oftice or place of business in the United States, checkthisbox , , _ . .. .. ... . ... | D
e [f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . K thisis
for the whole group, check thisbox | | _ , . . | 4 D . lf it is for part of the group, check thisbox _ _ _ . . . . > l_l and attach a
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time until 05/15 ,20 12
5 For calendar year , or other tax year beginning 07/01, 20 10 , and ending 06/30 ,2011

6 If the tax year entered in line 5 is for less than 12 months, check reason: I__]lnitial return |_]Fina| return
Change in accounting period
7 State in detail why you need the extension ADDITIONAL TIME IS NEEDED IN ORDER TO FILE A
COMPLETE AND ACCURATE RETURN DUE TO A TURNOVER IN ACCOUNTING PERSONNEL.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8al$
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and :'c
estimated tax payments made. Include any prior year overpayment allowed as a credit and any é
amount paid previously with Form 8868. 8b|$

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, it requnred by using EFTPS
(Electronic Federal Tax Payment System). See instructions.

yi‘. Signature and Verification

Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,

it s true, correct d thit | am authorized to prepare this form.
Date P> %%L

Form BB68 (Rev 1-2011)

8ci$

complete,

JSA
OF 8055 3 000



