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Form 990-PF

Department of the Treasury
Internal Ravenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1645-0052

2010

For calendar year 2010, or taxyear beglnning

JUL 1,

2010

, and ending

JUN 30, 2011

@ Checkallthatapply: | Initial return

Amended return

D Initial return of a

former publie charity

Address change

D Finat return

Name change

Nams of foundation

THE ARTHUR S KARP FAMILY FOUNDATION,

INC

A Employer Identilication number

65-0632704

Number and streat {or P.O. box number iIf mafl [s not delivered to stzeet address)

C/0O GERSON PRESTON ROBINSON 666 71ST S

Roonvsuite

‘|B Telephone number

305-868-3600

City or town, state, and ZIP code

MIAMI BEACH, FL 33141

Cu exemption applicationls pending, check hera | > [____I
D 1. Foreign organizations, check here

H Chack type of arganization;

Dﬂ Section 501(c)(3) exempt private foundation

[ Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

2. Forelgn izatlons mesting the 85% tes!
e renRate e et [ ]

I Falr market value of all assets at end of year
(from Part ll, col, (c), line 16)

»$ 2,506,898,

J Accounting method:

3 other (specity)
(Part I, column (d) must be on cash basis.}

[Kl Cash

D Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here . >

F If the foundation Is Tn a 60-month termination
under sectlon 507(b)(1)(B), check here., B>

| Part | | Analysls of Revenue and Expenses
{The total of amounts In columns (b), {c), and (d)
necessarily equal the amounts in columa (a))

may not

(a) Revenue and
expenses per books

{b) Net investment
Incoms

(c} Adjusted nat ; 1). alail's&n:rsamems
income or epmoses

Contributions, giits, grants, ete., received

Interest on savings and tem|
wsh Investment. gs porey

e W N e

§a Gross renls

b Net rental incoms or (oss)

Chock}[j i the fouadation Is not required to attach Sch. 8

153,800.

1,206,

1,206.

Statement 1

67,302,

67,302,

Statement 2

62 Net gain or loas) from sale of assets not on lins 1
b Gross sales price for alf
assetsoniine 8a

242,753.

o ...

11,006,

Revenue

8 Net short-term capital gain
9 Income madifications.,

Gross sales less raturns
104 and allowances

9 9 2012

11,006,

b Less: Cost of goods sold

¢ Gross profit or (loss)
1

Otherincome ..

12 Total. Add lines 1 th

ovgh W ECEIVE

233,314,

13
14
15
16a Legal fees

Compenasation of officed s.(sly tars, trusteas, etc.
Other employee sala[i€g and

SAONINED MAY

Penslon plans, empl {éue ben\mzﬁ 912012

0.

79,514,

0.

oo
o

IHS-09C

G

nse:

b Accounting fees | [ ﬁﬁﬁ\lu

17
18
19
20
21
22
28
24

Otherexpenses ... Stmt
Total operating and administrative
expenses. Add lines 13 through 23
Contributlons, gifts, grantspald ..
Total expanses and dishursements.

Addlines24and25 ... ....cocooen...

Operating and Administrative Expe:

25
26

937.

937,

3,274,

3,274,

0.

4,211,

4,211,

0.

120,500,

120,500,

120,500.

27 Subtractline 26 from line 12;

@ Excess of revenue over and di

o

124,711,
108,603.

b Netinvestment ingome 0f negative, enter -0-)

¢ Adjusted net income @f negatrve, enter -04)........ . .

0.

023501
12-07-10

12210510 136814 K0632

LHA For Paperwark Reduction Act Notloe, see the instructions.
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Form 990-PF (2010)

THE ARTHUR S KARP FAMILY

FOUNDATION,

INC

65-0632704

Page 2

Attached schedules and amgunts [ the gesedpton
Balance Sheets column should be for end-of-yearamovas only.

Beginning of year

End of year

(a) Book Valus

(b) Book Value

(o) Falr Market Value

1
2
3

3
9
10a

b
¢
1

Assets

12
13
14

15

118 Total assets (tobe completed by alifiters) ... ................. 0o coceee

17
18
19
20
21
22

Liabilities

23

24
26
28

27
23
29
30

Net Assets or Fund Balances

i

Cash - non-Interest-bBaring, . ..........cccooooeveeeeee et reeesereernenearas

24,848,

Savings and temporary cash investmants

35,695,

197,787.

197,787,

Accounts receivable P ]
Less: alfowance for doubtful accounts

Pledgss receivable P
{.6ss: allowance for doubtiul accounts B

Grants receivable

Receivables due fram offlcers, directors, trustess, and other
disQualiied PErSONS . . .. ..ooooeeiieeceees eemeeceeeeee e e eeeea

Other notss and loans recsivabla »

Less; allowance for doubtful accounts P

Inventorles for sale or use

Prepald expenses and deferred charges __...........cccocooovoevennene

Investments - U.S. and state government obligations

Investments - corporale stock

Investmenls - corporate bonds

Less: accamutaled depreciabon |

Investments - mortgage loans

Investments-other .. . ... EME D

1,803,019,

1,952,010,

2,309,111,

Land, bulldings, and equipment; basis P
Less:acoumulates depreciation |

Other asssts (describe D> )

1,963,562,

2,149,797,

2,506,898,

Accounts payable and accrued expenses

Grants PaYaDIB | ... ..o

Deferred revenus

Loans from officers, directors, trustees, and other disquallfied persons

Mortgages and other notes payable

Other llabifitles (describe p Statement 6 )

77,632,

Total ligbilltles (add lines 17 through 22) ... . ... . .

77,632,

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarlly restricted

Permanently restricted .. ...

Foundatlons that do not follow SFAS 117, check here » (X1
and complete Hnes 27 through 31.
Capltal stock, trust principal, or currentfunds ...

0.

0.

Paid-in or capitaf surplus, or land, bldg., and equipment fund .. ..

0.

0.

Retained earnings, accumulated income, endowment, or other funds

1,963,562,

2,072,165,

Total net assets or fund balances

1,963,562,

2,072,165,

Tofal liabilities and net assets/fund balances .......................

1,963,562,

2,149,797,

Analysis of Changes in Net Assets or Fund Balances

1 Total net asssts or fund balances at beginning of year - Part 1}, ¢olumn (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Eater amount from Part 1, line 27a
Other increases not included in line 2 (itemize) P>
Addlines 1,2,and 3

N N

N

023511
12-07-10

12210510 136814 KO0632

-

1,963,562,

108,603,

0.

Decreases not included in line 2 (itemize) P

2,072,165,

o [ |eO [N

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part I}, column (b}, line 30

(=3

2,072,165,

2

Form 990~PF (2010)
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704  Paged
Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real eslats, (by-_lov{”aé:qauslged (ce Date acquired (d) Date sold
2-story brick warshouse; or common stock, 200 shs. MLG Co.) - Donation mo,, day, yr.) {mo., day, yr.)
{a :
b See Attached Statements
¢
d
o ]
; (f) Depreciation allowed (9) Cost or ather basis (h) Gain or {loss)
(e) Gross sales price (or allowabie) plus expense of sale (8) plus (f) minus (q)
a
b
¢
d
e 242,753, 231,747, 11,006.
Complete only for assets showing gain In column {h) and ownad by the foundation on 12/31/69 (1) Galns (Col. () gain minus
; col. {k), but not fess than -0-) or
orvasoms | (s e oy Cisas romcol. (1)
a
b
¢
d
) 11,006.
(f gain, also enter in Part |, ling 7
2 Capita! galn net Income or (net capltal loss) If {loss), enter -0- in Part | fine 7 2 11,006,
3 Nat short-term capitat gain or ([oss) as definad in sections 1222(5) and (6):
if gain, also enter In Part |, line 8, column {c).
[f (loss), enter BN Part b N8B oo oo 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional uss by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this parl blank.
Was the foundation llabte for the saction 4942 tax on the distributable amount of any year inthe base pertod? oo, [:] ves [X1 No
} *Yes," the foundation does not qualify under section 4840(e). Do not complete this part,
1 Enter the appropriate amount In each column for each year; see instructions before making any entries.
(a) (b) (¢) nid)
" . - N Distribution ratio
Calendar ygﬁsfo??;;?,‘}e%";ageg,nmng in) Adjusted qualifylng distributions Net value of noncharitable-uss assels (col. (b) divided by col. {c})
2009 111,231, 2,011,182, .055306
2008 28,000. 1,687,261, .016595
2007 38,000, 1,893,930, .020064
2006 58,000. 1,657,383, .034995
2005 50,000, 1,345,508, .037161
2 TOtal OF I8 1, COMMN (B .............eoeeeeeceeeeeeeeeseseeseseseesessesessosesssessesssosssorssoseessssesssmssneesseneessessssessenesssssenss 2 .164121
3 Average distribution ratlo for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existance F18SS AN 5 YEAIS ... _..............oouuiecmerieereemenneecsersseasessssesssssensssssssssesssnnss 8 .032824
4 Enter the net value of noncharitable-use assets for 2010 oM Part X, 8 5 e 4 2,283,273,
5 MUBIDIPINE ABYHNE 8 || oo oo eee e eee e esese s esas st sssese s ssssassan s eresesem g seasenes § 74,946,
8 Enter 1% of netinvestment Income (1% Of Part |, HI 27B) ...............cc..oevvvueeremeecereerereseses st sse s ossessn s snesaees 8 753.
7 AGGINBS BANE ..o eeee e eee s e eeseeeeseaese e sesss s sasm s ssems e seemsressees e s sseassasssresseres 7 75,699,
8 Enter qualifying distributions oM Part Xil N8 d | _______..........ccooovomeeorecmees e ssss st eesessssesesss s ssssssssssnnnaees 8 120,500,
I line 8 is equal to or greater than line 7, check the box In Part VI, ling 1b, and complete that part using a 1% tax rate.
Ses the Part Vi instructions.
023521 12-07-10 Form 990-PF (2010)
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Form 980-PF (2010} THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704 Page 4
| Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in seetion 4940(d)(2), check hers P> D and enter "N/A" on line 1.
Date of ruling or datermination latter: (attach copy of latter if necessary-see Instructions)

b Domestic foundations that meet ihe section 4940(e) requirements in PartV, check here B> [ X ] and enter 1% 1 753.
OFPAMLIMB 27D | ........c.ooeioeceeceeee st ees e ssees st st et s tesreaes saeesssssessessnsssassssmenresaees
¢ All other domestic foundations enter 2% of line 270, Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.

Add llnes 1and 2 3 753.

Subtitle A (income) tax (domestic sectlon 4947(a){1) trusts and taxable foundations only. Others enter -0-) 4 0.

Tax based on investment income. Subiractlina 4 from line 3. lfzero or less, enter -0- ., 6 753.

DO O™

Credits/Payments:
2 2010 estimated tax payments and 2009 overpayment credited to 2010 62 3,015.

b Exempt forelgn organizations - tax withhsld at source 6b

¢ Tax paid with applicatton for extension of time to file (Form 8868) 6o

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lings BaIOUGN B8 ... ..........coooiioeieereeeeeeeceer e ssse s aress s s asenas 7 3,015,
8 Enter any penalty for underpayment of estimated tax. Check here [ ifForm 2220 Is attached
8 Taxdue. If the total of lines 5and 8 Is morg than fine 7, enter amount owed . e
0 Overpayment. if line 7 Is more than the total of lines & and 8, enter the amountoverpald . » | 10 2,262,

Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 2,262 Retunded > [ 11 0.

| Part VII-A | Statements Regarding Activities

1a During the taxyear, did the foundation attempt to influence any national, state, or local leglisiation or did it participats or Intervene in Yes| No
any pofitical campaign? 1a

b Oid it spend more than $100 during the year (sither directly or Indirectly) for political purposes (see Instructions for deflnition)? ... ... ib

If the answaer Is "Yes" to 13 or b, aftach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activitles.

¢ Did the foundation file Form 1120-POLfOr TS YEAI? | . .........c..cocoivcrererevecrerireirecsise e sssemsesseesesssnssesesssmsssssssesassssssssssesssssasons i X
d Enter the amount (if any) of tax on political expendituras (section 4355) Imposed during the year:
(1) Onthe foundation. p» $ 0. (2) On foundatlon managers.p> $ 0.
o Enter ths reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundatlon
managers. > $ 0.
2 Has the foundation engaged In any activitiss that have not previously been reported 10108 IRS? e 2 X
If "Yes," attach a detalled description of the activities.

8 Has the foundation made any changes, not previously reported to the RS, In its governing Instrument, articles of Incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3

4a DId the foundation have unrelated business gross income of $1,000 or more during the Year? 4a

b if*Yes," has it filed a tax return on Form 980-TfOF TRISYBAP ... .....coooeriereeeent et sess s sssss s sescsasenna: N/A.. | 4
§ Was thers a liquidation, termination, dissolution, or substantial contraction during the year? 6 X

1

o4

P4 P4

If "Yes,* attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the govarning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remaln in the QOVErNING INSIUMBILY | .. . ..ottt es e s st et b ase st semens bnotens s seesestasenens

7 Did the foundation have at least $5,000 In assets at any time during the year?

if “Yas," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundatlon reparts or with which it Is registered (see instructicns) P>
FL,GA
b if the answaer is "Yes" to line 7, has the foundation furnished a copy af Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation e o

8 | X

9 s the foundation clalming slatus as a private operating foundation within the meaning of section 4942(J)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning In 2010 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X

10 _Did any persons become substantial contributors during the 1ax year? i *ves,” attach a schedule listing thels names and addresses ... ............ 10 X

Form 990-PF (2010)

023531
12.07-10
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOQUNDATION, INC 65-0632704

Page 6
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (S68 INSUCHONS) .. ...........cc.evovuivrieeiiceicte et sse st 11 X
12 DId the foundation acquire a direct or indirect interest in any applicable Insurance contract hefore
AUGUSLI7, 20082 | . (oo ee e tsssaesteenes e e sns b s s e sss e ER b bR e e e R Re e sesnen < 1rn 12 X
13 DId the foundation comply with the public inspection requirements for its annual relurns and exemption application? 19 | X

Website address p> N/A

14 Thebooksarein care of p» MARY SUE KARP

Tetephone no.p>941-346-3046

Locatedat p» 7902 SANDERLING ROAD, SARASOTA, FL ZIP+4 34242
16 Section 4947(a)(1) nonexempt charitable trusts flling Form 990-PF in lieu of Form 1041 - CRECKREIE ... ....c oot cerrereeene s esnsranis >
and enter the amount of tax-exsmpt interest received or accrued during the Year . .. . s e »| 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an Interest In or & signaturs or other authority over a bank, Yes| No
securlties, or other financlal account Ina forelgn COUNTY? ..o b e ra s 16 X
See page 20 of the Instructions for exceptions and fillng requirements for Form TD F 90-22.1. If "Yas,” enter the nams of
the forelgn countryp»
| Part VII-B { Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 If any ltem is checked In the "Yes™ column, unless an exception applies. Yes| No
{a During the year did the foundation (efther directly or Indirectly):
{1) Engage In the sale or exchange, or leasing of property with a disqualifisd person? ____........cooroverveeereeees D Yes [X1 No
(2} Borrow money from, lend mangy o, or otherwise extend credit to (or accept it from)
QdisQUAINBE PISOM? e ees et [ ves [X1 Mo
() Furnish goods, services, or facilities to {or accept them from) a disquallfied person? ... [:] Yes EI No
(4) Pay compensation to, or pay or refmburse the expenses of, a disqualified person? ..o l:l Yes [X} No
(5) Transfer any income or assets to a disqualified person (or make any of elther availabls
for the benefil o use of & dISQUAIITEA PETSONI? ... ..o oo coreeeessress s soeesesesess e [ ves (X no
(6) Agres o pay money or property 1o a government officiai? (Exoeption. Gheck "No*®
if the foundation agreed to make a grant to or to employ the official for a perlod after
termination of government service, if terminating Within 90 days.) .. oo eeeeee e e aeeeaeas [:l Yes DEI No
b If any answer is "Yes* to 1a(1)-{6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 ar in a current notice regarding disaster assistance (see page 22 of the Instructions)? ... ..o N/A [ 1b
Crganizations relylng on a current notice regarding disaster assistanee ChECK MO0 . oo eseeeeere e essesessseassees » D
¢ Did the foundation engags In a prior year in any of the acts describad in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginnlng IN 20107 _..........cocoiiiierirrrnrstse e sese e ses e sares s seessene seeserenesssasases 1e X
2 Taxes on failure to distribute Income (section 4942) (doas not apply for years the foundation was a private operating foundation
defined in section 4942(])(3) or 4942())(5)).
a At the end of tax year 2010, dld the foundation have any undistributed Income (lines 6d and 6, Part XIil) for tax year(s) beginning
BOIOIO 20907 oo seeese et seees s e s [Jyes (X1 o
If"Yes," list the years p» ) , ,
b Are thare any years listad in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and aftach
SIAMBMENE - SBE INMSHUCHONS.) .....o_oooooeooereeeeorseeeseeoneseerssesiessessesesssseesesssssssenssssssssaseessssssseesessssrsssems s sesssessseansscas N/A.. |2
¢ 1 the provistons of section 4942(a)(2) are being applied 1o any of the years listed in 2a, list the years here.
> 3 H H]
3a Did the foundation hold more than a 2% direct or indlirect interest in any business enterprise at any time
QUANGHIBYBAI? et [Jves (X1 No
b if"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1968; (2} the lapse of the 5-year perlod (or longer period approved by the Gommissioner undsr section 4943(¢)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business haldings in 2010,) N/A 3b
4a Did the foundation Invest durlng the year any amount in a manner that would jsopardize its charitable purposes? ..o 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning D 20109 ..o ooopiieencin i 4b X
Form 990-PF (2010)
S2ort0
5
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Form 890-PF {2010 THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704 Page 6
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the yaar did the foundation pay or Incur any amount to;

(1) Carry on prepaganda, or otherwise attempt to influence legistation (section 4945(e))? . . oo, . [:] Yes (X1 No
{2) Influence the outcome of any specific public election (see section 4955); or o carry on, directly or indirectly,

ANy VOler FeQISIFAMION AMIVE? ..\ e oo [ ves (X1 w0
(3) Provide a grant to an individual for travel, study, or other similar pUIPOSES? L Jves X0
(4) Provide a grant to an organization other than a charilable, ete., organization describad In sectlon

508(a)(1), (2)s O (3), OF SBCHON ABA0(BNDI? ..........c. oot sere s L Jves [X]no
(6) Provide for any purpose other than religious, charitable, sclentific, literary, or educational purposes, or for

the prevention of cruelty 10 Children OF @NIMAIS? ...\ ... oooooeeeeeoeeee e senees e s e srene s [ ves [X1 Mo

b Ifany answer is “Yes' to 5a(1)-(5), did any cf the transactions fail to qualify under the exceptions described in Regulations

section 53,4945 ar in a current notice regarding disaster assistancs (888 INSUCHONS) T e N/A.. | 6b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:l

¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the {ax because it maintained

EXEnditure responSIblity 107 8 QUANY .._...........c.....eooveeseerere e sceseeenessessescsseeressnre s N/A......[Jves C1no
If *Yes,* attach the statement required by Regulations section 53.4345-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premliums on

+ @POrSONal BENBMLCORIACI? | . . ...\ (. .\ oo emeesesesenesesseseees s sneseseeersesesnee e senereee s [ ves (X0
b Did the foundation, during the year, pay pramiumns, directly or Indlrectly, on apersonai benefit contract? . e, &b X
If *Yes" to 6b, file Form 8870. '
7a At any time during the tax yoar, was the foundation a party 10 a prohibited tax shelter transaction? .. ... D Yes @ No
b If "Yes," did the foundation receive any proceeds or hiave any net incoms atiributable to the transaction? ..., N/A. I

Information About Officers, Directors, Trustees, Foundation Managers, High!
Part VIl | paid Employees, and Contractors ’ g gny

1 List all officers, directors, trustees, foundation managers and thetr compensation.
{b) Title, and averags | (c) Compensation g,d)m utonsto age)E 8nse

e o s ok | izt | " | Sl
Susan Karp CEO
7902 Sanderling Road
Sarasgota, FL 34242 0.00 0. 0. 0.
Richard J Karp CFO
7902 Sanderling Road
Saragota, FL 34242 0.00 0. 0. 0.
Tammy S Karp Secretary
7902 Sanderling Road
Sarasota, FL 34242 0.00 0. 0. 0.

2 Compensation of five highest-pald employees {other than those Included on line 1). If none, enter "NONE.®

b) Title, and averago d) Contrbutons o Expenge
{a) Name and addrass of each employee pald more than $50,000 ¢ )hours er week g {¢) Compensation ‘"J"’“E‘b saet puns aSczmn other
devoted to position mmpennﬂon allowances
NONE
Total number of other employees pald over $50,000 . ........oooo oo oo et e l 0
Form 990-PF (2010)
023551
12-07-10
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employeses, and Contractors (continued) ’

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professSIonal SBIVICES ... v iiein it i i seiee ceroie i e i

I Part IX-A| Summary of Direct Charitable Activities

List ths foundation's four largest direct charitable activities during the lax year. include relevant statisticat information such as the
number of organizations and other beneficlarles served, confarences convened, research papers produced, etc.

Expenses

1None

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Alf other program-refaled investments. See [nstructions.
3

Total. Addlines Tthrough B . . o0 et S 2

0.

023501
12-07-10
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704  Pages

Part X | Minimum Investment Return (ai domestic foundations must complete this part. Forelgn foundations, see instructions.)

1 Falr market value of asssts not used (or held for use) directly In sarrying out charitable, ete., purposes;

& Average monthly fair market vallie Of SBCUMHIES ... ..............cccovvvuencveeosreesseesssmssensssmsensssssresesses oosressssmneestoneerans 1a 2,302,976,

b Average of mOnthly CaSh DAIANCES ... ... ecesesenseeseseessssensss e sresessssses s eessseesresees 1b 15,068.

¢ Falr market valug Of @l OB ASSEIS ... .. .....coomooooiooeieceeieeeens eves caeessreseesearessssssestsre s st ssasssaesasraesas 1o

d Tolal (@A 1NES 12,0, ANGC) |_...___.....coooooooerereeecesseeneeecesseressssssesrassesseees Stesmas coes soeesssresseassssesstensasans 1d 2,318,044,

¢ Raduction claimad for blockags or other factors reported on lines 1a and

16 (attach detalled SXPIANAONY ... _...........oooes oo secers e [1e | 0.

2 Acquisition indsbtedness applicable 10 HNe 18SSBIS | ..._..............covurmmvuerries cevesreceermeaesences s sese st ssesnseessseane 2 0.
3 SUbIractMNe 2IOM NG 10 ... ...........coovoviroereecoisecstseeceaeeeseemanssesesssnss s ssensesse s smsee e e e seeess e 3 2,318,044,
4 Cash deemed held for charltable activitles. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... 4 34,771,
5 Netvalue of noncharitable-use assets. Subtract ling 4 from line 3. Enter here and on PartV, lined 6 2,283,273,
6 Minimum Investment return. Emer 5% of N85 .. o0 oo s ) 114,164,

Distributable Amount (see instructions) (Section 4942(j}(3) and {f)(5) privale operating foundations and certain
foreign organizations check here E] and do not complete this part.)

1 Minimum Investment rotura oM Part X, N8 6 ..., .. ... ooooooooeoooeeceo oot eee s eeeee s sssseensssse s e senees 1 114,164,
2a Taxon investment Income for 2010 from Part V1, ne6 . 2a 753,

b Income tax for 2010. (This doas not include the tax fromPart VL) ... ... 2b

¢ AQAIINES 28 AN 2D | ...\ s e erese st e 20 753,
3 Disiributable amount befors adjusiments. Subtract ling 2¢ from line 1 3 113,411,
4 Recoverles of amounts treated as qualifying distributions 4 0.
6 AQAINGS3AN04 .. e 5 113,411,
6 Daduction from distributable amount (ses instructions) 8 0.

7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XL N8 1 ... 7 113,411,

Qualifying Distributions (see instructions)

1 Amounts pald (including administrative expenses) to accomplish charitable, elc., purposes:

a Expenses, contributions, gifts, elc. - total from Part |, column (d), line 26 1a 120,500.

b Program-related investments - total oM PAMLIX-B | ... ...c.occoovimorseecrreeenssssensssssesss s ssassesssssssssseeneens 1b 0.
2 Amounts pald o acquire assets used (or held for use) directly in carrying out charitable, etc., purpeses . ..........cco.ooo.... 2
3 Amounts set aside for specific charltabls projects that satisfy the:

a Suitability test (prior IRS @pproval FEQUITBA), ... ........ccccoveireieriirereeenscereee s aseenesstessassnesssse s sssesassesesarenns 3a

b Cash distribution test (attach he required schedule) 3b
4 Qualltying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XU, lined . ... 4 120,500.
5 Foundations that qualify under section 4340(s) for the reduced rate of tax on net investment

Incom. Enter 1% Of Pt L I8 27D .. ... . ..cooiioioeereeree e ceeaee oo eeeeeses s sssss s ss st sss st b sesss b 5 753,

6  Adjusted qualifylng distributions. Subtractline SHOm NG d | ... .........cooovvvueerrieneeeereeeseeees e nessssssn s seesae 6 119,747.

Note. The amount on fine 6 will be used In Part V, column (b), In subsequent years when calcufating whether the foundation quafifies for the section
4940(e) reduction of tax tn those years.

Form 990-PF (2010)

023571
12-07-10
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[y

Form 990-PF (2010)

THE ARTHUR S KARP FAMILY FOUNDATION,

INC

65-0632704

Page 9

Part XllI | Undistributed Income (ses Instructions)

1 Distributable amount for 2010 from Part X1,

line7

2 Undistributed Income, if any, as of the end of 2010:

a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010;

aFrom 2005

(@)

Corpus

(b)
Years prior to 2009

()
2009

(d)
2010

113,411,

11,043.

b From 2006

¢ From 2007

d From 2008

efrom2009 .

f Total of lines 3a through 8

4 Qualifying distributions for 2010 from

7

10

Part XII, tine 4: > $

120,500,

a Applied to 2009, but not more than ling 2a .

b Applied to undistributed Income of prior
years {Election required - see Instructions) .

¢ Treated as distributions out of corpus
{Etection required - see Instructions)

d Applied to 2010 distributable amount

¢ Remaining amount distsibuted out of corpus

must be shewn In column (a))

indlicated below: .

2 Carpus. Add lines 31, 40, and 4o, Sublractline 5

6 Enter the net total of each column as

b Prior years’ undistributed income. Subtract
linedbfromilne2d .
¢ Enter the amount of prior years'
undistributed Income for which a notice of
deficlency has been Issusd, or on which
the section 4942(a) tax has been previously

assessed

d Subtract {ine 6¢ from lins 6b. Taxable

amount - see Instructions

e Undistributed Income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr. .,

f Undistributed income for 2010. Subiract
lines 4d and 5 from line 1. This amount must

hs distributed in 2011

Amounts treated as distributlons out of
corpus to satisfy requirements imposed by

section 170(b){1){F) or 4942{(g)(3)

Excess distributions carryover from 2005

not applied on line 5 or line 7

Excess distributlons carryover to 2011.
Subftract lines 7 and 8 from line 6a

Analysis of line 9;
aExcess from 2006

11,043,

109,457,

0.

3,954.

0.

0.

Ol

b Excess from 2007

¢ Excess from 2008 .

d Excess from 2009 .

o Excass from 2010 ..

023581
12.07-10

12210510 136814

K0632
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704 Pagetl

{ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a Ifthe foundation has received a ruling or determination letter that it is a private aperaling

foundatian, and the ruling is effective for 2010, enter the date ofthe ruling ... .........coocvvvvviveiiin, -3
b Check box 1o Indicate whether the foundation is a private operating foundation described in section ......... L] 4942(j)(3) or L 4942(D(5)

2 a Enter the lesser of the adjusted net Tax year : Prior 3 years
Income from Part ! or the minimum {a) 2010 {b) 2009 {¢) 2008 {d) 2007 (e) Total
investment return from Part X for
eachyearlisted .. .............

b 85% of fine 2a

¢ Qualifying distributions from Part XII,
line 4 for each yearlisted ...
d Amounts included In line 2¢ not
used dirsctly for active conduct of
exempt activitles . ........................
o Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b,orcforthe
alternative test relled upon:
a "Asssts” alternative test - enter:

(1) Valusofallasssts ...

(2) Value of assets qualifying
under section 4942()(3)}(B)(i) ...
b "Endowment” alternative test - enter
2/3 of minimum investment return
ﬁhloxgn In Part X, line 6 for each year
ste

o "Support’ alternative test - enter;

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .. ..........

(2) Support from general public
and 5 or more exempt
organizations as provided [n
section 4342()(3)B)(1H} ...

(3) Largestamount of support from
an exempt organization ...

(4) Gross investment Income ...

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

{ Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation befors the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the owmership of a partnership or
other entity) of which the foundation has a 10% or greater interest,

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarshlp, etc., Programs:
Check here - IE it the foundation only makes contributions 1o preselected charitable organtzations and does not accept unsolicited requests for funds. I
the foundation makes gifts, grants, etc. (see instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

2 The name, address, and telsphone number of the person to whom applicalions should be addressed:

b The form in which applications should be submitied and information and materials they should inelude:

¢ Any submission deadiines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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Form 890-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704  Page it

Part XV| Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, .
show any relationship to Fo%lr;datu%n Purpos? %f (%_ranl or Amount
any foundation manager status 0 conlribution
Nams and address (home or business) or substantial contributor reciplent

a Paid during the year

See Statement 7

T o e e et e > 3a 120,500,
b Approved for future payment

None

TOMAD o e e e e i e e e e s P> 3b 0.
023611 12-07-10 Form 990-PF (2010)
i1
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Form 990-PF (2010) THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704 Page12

Part XVI-A| Analysis of Income-Producing Activities

Unrelated business incame

Enter gross amounts unless otherwise indicated. (E:d""e" by sectlon $12, 513, or 514 (o)
o () E:,%l;. (@) Relted or exampt
1 Program service revenue; tode Amoun} code Amount function incoms
a
b
¢
d
e
f
g Fees and contracts from government agencies ...
2 Membership dues and assessmenls . ...
3 Interest on savings and tamporary cash
IVESIMENLS | . o\ eeeeeerenneesenes 14 1,206.
4 Dividends and interest from sseuritles E’ 67,302,
§ Net rental Income or (loss) from real estate:
a Debt-financed property _........cccocooviieiennns
b Not dsbt-financed property ... ..............ccococoeenne.
8 Netrental incoms or (loss) from personal
PIOPBIYY ot et ee s s e asranenes
7 Other investment Income ___.__.........ccccooovuervirennne
8 Gain or {loss} from sales of assets other
than IVBMMOTY .. ....eoecee e 11,006.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory ...
11 Cther revenus:
a
b
¢
¢
e
12 Subtotal. Add columns (b), (d),and (&) ... 0. 68,508, 11,006,
18 Total. Add lin6 12, COIIMNS (b, () ANG () ... oo seeeeeseseeseeseneesesseeeesenseseasesessmers 13 79,514,
(Ses worksheet In ling 13 instructions to verlfy caleulations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which incoms Is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
4 the foundation’s exempt purposas {other than by providing funds for such purposes).
8 N/A
Gomt Form ©90-PF (2010)
12
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Form 990-PF (2010 THE ARTHUR S KARP FAMILY FQUNDATION, INC 65-0632704 Page i3
_art XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or Indirectly sngage in any of the felloving with any other organization described in section 501(c) of Yes| No

the Code (other than section 501{c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reparting foundation to a noncharitable exempt organtzation of;
(1) CBSR oo e eeoeeeeeee e seeeeeee st seeseeeseesessreeeee e st es e semeseeeeeeeeeeseeer e fa(1) X
(2) OMMEIASSBIS ..............ouuiveerereieectecissesesseesseessas seemasssmsesssssessssssessses e res s s sseesaesebs s st b et bbt s s s s rm st a st sessrasense 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable eXemPtArgaNIZAON | . . ... .....cccccoiiiiiciirieeieece st et ese e sessnaesesacsnesesseerearencesesinees 1b{1) X
(2) Purchasss of assets from a noncharitable exsmpt arganization 1b(2} X
(3) Rental of facilities, equipment, or otherasselS ... ......cooocoooeeeeeeeeeeeeee e 1b(3) X
(4) RelmbUrSEMENt AITANGEIMIENIS || . .. . ...oioooooieeeieeicssesseess s esesssss s sessssasterssssses Sesmsstessssemssaianessanssssesetastsessssareasntnres 1b{4) X
(6) LOGHS OF 0N QUARANMEES | . . . ittt eeeeeeseesesses st esmasasstsensebsa s sas b rb e R s s s st stse s sret et s e st et s aar s st st eees 1b(6) X
(6) Performance of services or membership or fundralsing SOHCIAONS | ...........cocccoovioiirinrierieere e 1h(6) X

¢ Sharing of facilities, equipment, mailing lists, other asssts, or paid employees 10 X

d it the answar to any of the above Is "Yes," complete the followlng scheduls. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than falr market value In any transaction or sharing arrangement, show in

column (d) the value of the goods, other asssts, or services received.

J{a)uneno. |, (b} Amount lnvolved (o) Name of noncharitable exempt organization (d) Description of ransfers, transactions, and sharing anangements

N/A

2a Is the foundation directly or indirectiy affillated with, or related to, ons or more tax-exempt organizations described

in section 501(c) of the Code (other than Section E01(c)(3)) O INSBCHON S272 __._.........ccoooorscemseresssrmseessserssmessnrers oo Cves Xno
b_If *Yes," complete the following scheduls.
(a) Name of organlzation (b) Type of organization (c) Description of relationship
N/A
Under penaltles of perjury, | les and stat ts, and to the best of my knowledge and bellef, It Is trua, correct,
. and compleld g ich preparer has any knowledge.
Sign
Here _ /27//2 & Treasurer
Signaturé Title
Prin¥/Typs preparer's nams YPreparer's gifpdture Date Check [_| if [PTIN
‘5/ self- employed
Paid Gary R. Gerson ( @ /0//2
Preparer [fim'sname » Gerson Prestom Robinson and Co. ! [ Firm's EIN D>
Use Only
Firm'saddress » 666 71st Street
Miami Beach, FL 33141 Phoneno.  (305) 868-3600
Form 990-PF (2010)
023822
04-28-11
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Schedule B Schedule of Contributors

{Form 990, 990-EZ, OMB No, 1545-0047

or 980-PF) P Attach to Form 820, ©80-EZ, or 990-PF. 20 1 0
Department of the Treasury
Interna) Revsnue Service
Name of the organization Employer identification number
THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704
Organization type{chsck one):
Filers of: Section
Form 990 or 890-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l:] 527 political organization
Form 990-PF DZI 501{c})(3) exempt private foundation
D 4947(2a)(1) nonexempt charitable trust treated as a private foundation .
[:' 501(c){3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a saction 501(c)(7), (8), or {10) crganization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D—ﬂ For an organization filing Form 990, 990-£2, or 990-PF that received, during the year, $5,000 or more {in money or property) from any cne
contributor. Complete Parts | and Il

Special Rules

[ 1 Forasection 601(c)(3) organlzation filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or {2) 2%
of the amount on () Form 990, Part VI, line 1h or (i) Form 980-EZ, line 1. Complete Parts | and II.

D For a section 501(c)(7}, (8), or (10) organization filing Form 980 or 980-EZ that recsived from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, sclentific, literary, or educational purposss, or
the prevention of cruelty to children or animals. Complete Parts |, I, and Ii.

|:| For a sectlon 501(c){7), (8), or (10} organization filing Form 890 or 990-EZ that received from any one contributor, during the year,
contributions for use exciusively for religlous, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
if this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this arganization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the Year. .., » $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule 8 (Form 990, 990-EZ, or 890-PF),
but it must answar "No® on Part IV, line 2 of its Form 990, or check the box on line H of its Form S80-EZ, or on line 2 of its Form 990-PF, to centify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-E2, or 980-PF. Schedule B {Form 990, 30-EZ, or 990-PF} (2010)

023451 12.23-10




Schedule B (Form 860, 990-EZ, or 090-£F) (2010)

Page 1 of 1 otrati

Name of organization

Employer ldentification number

THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704
Partl Contributors (ses instructions)
(a) {b) (¢ (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
THE ARTHUR S. KARP CHARITABLE LEAD
1 [ TRUST C/O GERSON PRESTON person  [X1]
Payroll [
666 71ST STREET $ 27,964, | Noncash [ ]
(Complete Part |l if there
MIAMI BEACH, FL 33141 Is a noncash contribution.)
@ b {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
THE KARP FAMILY CHARITABLE LEAD TRUST
2 | C/O GERSON PRESTON ROB Person  [X]
- Payroll
666 71ST STREET $ 125,836, | MNoncash [ ]
(Complete Part [l if there
MIAMI BEACH, FL 33141 Is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
- Person D
Payroll D
$ Noncash [
(Complete Part 1} if there
Is a noncash contribution.)
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:l
Payroll I:l
$ Noncash [_]
(Complete Part Il if thers
Is a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:]
Payroll
$ Noncash [ |
{Complete Part [l if there
is a noncash contribution.)
{a) {®) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person l:]
Payroll
$ Noncash [

(Complete Part i1 if there
Is a noncash contribution.)

023452 12-23-10

12210510 136814 K0632
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Schedule 8 (Form 890, 990-E2, or §80-PF)(2010)

Page of of Part It

Name of organization Employer identification number
THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704
Partll Noncash Property (see Instructions)
{2)
()

No. i ) FMV (or estimate}) (d)
from Description of noncash property given {see Instructions) Date received
Part!

(@

{c)

No. ) FMV (or estimate) @
from Dascription of noncash property given (see Instructions) Date recelved
Part |

{a)

{c)

No. o (b) FMV (or estimate) (d) .
from Description of noncash property given (ses Instructlons) Date received
Part |

(a)

(c)

No. . ) FMV (or estimate) (d)
from Description of noncash property given (see Instructions) Date received
Parti

{a)

()

No. . (b) FMV (or estimate) (@
from Description of noncash property given (see instructions) Date recelved
Partl

(a)

{c)

No. {b) . FMV (or estimate) ()
from Description of noncash property given (see Instructions) Date recelved
Part|

023453 12-23-1
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Schedule B (Form 890, 890-EZ, or $90-PF} (20 10) Page of of Part il

Name of organization Employer identification number
THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704

Part Ill Exclusively religious, charltable, etc,, Individual contributions to section §01(c)(7), (8), or {(10) organizations aggregating
more than $1,000 for the year, Complete columns {a) through {e) and the following line entry. For organizations completing
Part I}i, enter the total of exclusively religious, charitable, etc., contributions of

$1.000 or less for the vear. (Enter this information once. Ses instructions.) P> $
(a) No.
l!’?rltnl {b) Purpose of gift {c) Use of gift (d) Description of how gift Is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ifi?rlpl {b) Purpose of gift (¢) Use of gift (d) Description of how gift Is held
{e) Transfer of gift
Transferee's name, address, andZIP + 4 Relatlonship of transferar to transferee
{a) No.
'f:r;ln (b) Purpose of gift (c) Use of gift {(d) Description of how gift Is held
(e) Transfer of gift
Transferee's name, address, and Z{P + 4 Relationship of transferor to transferee
{a) No.
’f,faOr't“l (b} Purpose of gift {c) Use of gift (d) Description of how gift s held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 830-EZ, or 990-PF) {2010)
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THE ARTHUR S KARP FAMILY FOUNDATION,

Continuation for 990-PF, Part IV

INC 65-0632704 Page 1 of 3

lﬁﬂ v I Capltal Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sald, e.g., real estate, (b Hoy acquired (ce Date acquired| (d) Date sold
- 2-story brick warehouss; or common stack, 200 shs. MLC Co. D- Donation | (Mo.day,yr.) | (mo., day, yr.}
a 12, FRONTIER COMMUNICATIONS CORP COM P 07/24/09107/12/10
b 100. MFC ISHARES TR BARCLAYS TIPS BD FD PROTECTED P 02/25/10/08/06/10
¢ 225. JOHNSON CONTROLS INC P 01/12/10/08/06/10
d 50, AMAZON COM INC P 01/12/1011/19/10
e 3. SYSCO CORP P 06/14/1011/19/10
f 272, SYSCO CORP P 06/14/1011/19/10
g 600. BK AMER CORP COM P 04/15/10012/06/10
h « MFC SPDR GOLD TR GOL:D SHS P 02/10/10112/31/10
i + MFC SPDR GOLD TR GOLD SHS P 05/13/1012/31/10
j 75. COLGATE PALMOLIVE CO P 02/05/10[02/03/11
k .01 FRONTIER COMMUNICATIONS CORP COM P 01/13/09(07/02/10
i 60, FRONTIER COMMUNICATIONS CORP COM P 02/25/09[07/12/10
m50. ALTERA CORP P 04/23/09{08/06/10
n 50. EMERSON ELECTRIC CO P 01/18/07108/06/10
0 100. JOHNSCN & JOHNSON P 01/01/70/08/06/10
s wmave | OOodons (g Gt o b ot fom

2 87. 99, -12.
b 10,699, 10,365, 334.
¢ 6,548. 6,310, 238.
d 8,204. 6,366, 1,838,
] 8 6 . 9 3 . = 7 .
f 71813. 8;3990 "586-
g 6,998, 10,839, -3,841.
h 79. 79.
i 59. 59,
] 5,707. 5,884. -177.
k 0.
I 437. 475, -38.
m 1,368, 808. 560.
n 2,482, 2,241. 241,
0 5,952, 3,559, 2,393,

Complete only for assets showing gain In column (h) and owned by the foundation an 12/31/69

(1) F.MV. as of 12/31/69

{i) Adjusted basis
as of 12/31/69

(k} Excess of col. (i)
over col. {f), if any

(1) Lossas (from col. (h))

Gains {excess of cal. {h} gain over col. (k),

but not less than *-0-")

-12.

334.

238,

1,838.

_70

-586.

"'31841.

79.

59.

—177 .

—381

560.

241.

o3 |l=|xl]=—lok |~|o | |lo ||

2,393,

2 Capital gain net Income or (net capltal loss) ......

I

If gain, aisc enter in Part |, line 8, column (c).

( If galn, also enler ln Partl, line 7
?loss), entar "

ln Pan l “ne 7 } ..................

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter *-0-"in Part §, line 8

023591
05-01-10

12210510 136814 XK0632
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. . Continuation for 990-PF, Part IV
. THE ARTHUR S KARP FAMILY FOUNDATION, INC 65-0632704 Page 2 _of 3
Wart v l Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estats, (b}:}:‘%’ﬂﬁ%la‘gged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Donation | (M0»day,yr) | (mo., day,yr.)
a2 941.62 MFB NORTHN SHORT INTERMEDIATE US GOVT P 01/13/0908/06/10
b 50. CHARLES SCHWAB CORP NEW P 01/13/09/08/06/10
¢ 300, VERIZON COMMUNICATIONS P 07/24/09108/06/10
d 75, WELLS FARGO & CO NEW P 07/24/09i08/06/10
¢ 200, KELLOGG CO P 01/13/09{08/24/10
i 44, CUMMINS ENGINE INC P 09/02/09(09/10/10
g 943.3 MFB NORTHN SHORT INTERMEDIATE US GOVT P 01/13/09|09/10/10
h 81. CUMMINS ENGINE INC P 09/02/09[09/13/10
i 300. PG&E CORP P 07/24/09|09/13/10
j 200. ADOBE SYS INC P 01/15/0910/05/10
kx 200, HEWLETT PACKARD CO COM P 04/23/09110/05/10
i 325. CHARLES SCHWAB CORP NEW P 01/15/09111/03/10
m 75. CHEVRONTEXACO CORP P 01/13/09|111/19/10
n 500. CISCO SYS INC P 01/08/08/11/19/10
¢c 50. SPECTRA ENERGY CORP COM P 08/18/0811/19/10
D r basl
o | OParcsmatoed [ coto s oo
a 10,000, 10,000. 0.
b 756, 776. -20.
c 8,772, 8,517. 255,
d 2,046, 1,755, 291.
8 9,925, 8,718, 1,207,
f 3,613, 1,980, 1,633.
g 9,998. 10,018. -19.
h 6,823, 3,644, 3,179.
i 13,121, 13,380, -259,
] 5,148. 6,687, -1,538.
k 8,139, 7,352, 787.
I 4,968. 4,983, -15.
m 6,258, 5,371, 887.
n 9,801, 22,682, -12,881.
o 1,197, 1,305, -i08.

Complete only for assets showing gain in column {h} and owned by the foundation on 12/31/69

{1) F.M.V. as of 12/31/69

(i) AdJusted basis
as of 12/31/69

(k) Excass of col. {f)
over cal. (j), ifany

(1) Losses (from col, (h)}
Gains {excsss of col. () gain over col (k),
but not less than *0-}

oclalB|l—|lxl|—|=k || o]0 ||

2 Capital gain net income or {net capital loss) ...... ( i

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part ), line 8, column (c).
It (loss), enter 0" inPant i,line8 . . ... ... e .

If gain, also enter in Pari |, fine 7 }
?Ioss), enter -0-"in Part |, line 7

023591
05-01-10

12210510 136814 K0632

19

2010.05080 THE ARTHUR S KARP FAMILY FO K0632 1




THE_ARTHUR S KARP FAMILY FOUNDATION, INC
{ Part IV | capital Gains and Lasses for Tax on Investment Income

Page 3

Continuation for 990-PF, Part IV
65-0632704

of 3

(a} List and describe the kind(s) of property sold, e.g., real estate, ("LH"V{,%‘Q“"“ (‘? Date acquired| (d) Date sold
2-slory brick warehouse; or comman stock, 200 shs. MLC Co. -Donation | (mo. day,yr) | (mo,, day,yr.)
1a 50, THE TRAVELERS COMPANIES P 11/12/0912/06/10
b 25. CUMMINS ENGINE INC P 09/02/0912/17/10
¢ 171, TJX COS INC NEW P 05/18/0912/17/10
¢ 78, TJIX COS INC NEW P 01/15/0912/20/10
e 150. TEVA PHARMACEUTICALS INDS LTD ADR P 01/15/09/03/01/11
t 50, ALTERA CORP P 04/23/09/03/09/11
9 44, FEDEX CORP P 12/10/09/03/25/11
h 106. FEDEX CORP P 01/12/1003/28/11
i 450. CISCO SYS INC P 04/23/0904/12/11
j 50. MCDONALDS CORP P 06/09/0604/27/11
k 50. NIKE INC CLASS B P 01/12/1004/27/11
{ 400, MICROSOFT CORP COM P 04/23/0905/26/11
m250. LOWES COMPANIES INC P 04/27/1006/27/11
n 250. MEDCO HEALTH SOLUTIONS INC P 05/01/0706/27/11
o Capital Gain Distribution Reported on 1099 P
Oomsiepre | O0smalons [ (g outyohw s e
a 2,749. 2,688, 61.
b 2,710, 1,125, 1,585,
¢ 7,439, 3,852, 3,587,
d 3,454, 1,612, 1,842,
8 7,549. 6,380, 1,169.
f 2,076, 808. 1,268.
g 3,983. 3,875, 108.
h 9,735, 9,100. 635,
i 7,812, 8,647, -835.
] 3,885, 1,678. 2,207,
k 4,011, 3,236, 775,
1 9,870. 10,367, -497.
m 51796- 617750 "'9790
n 13,442, 8,998, 4,444,
0 1,157, 1,157,
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal. (h))
0 Adi ; . ain ov . (K),
(1) EMV. as of 12/31/69 O ol e oarecr (s e ot oss a0y -
a 6 1 0
b 1,585.
¢ 3,587.
d 1,842.
e 1,169.
t 1,268.
g 108.
h 635.
i - 8 3 5 .
i 2,207,
k 775.
i -497.
m -979,
n 4,444,
0 1,157,
. . It am,MSoemeHnPanllmeT :

2 Capital galn net income or (net capital loss) ...... {"&%me inPartl, ling 7 § e 11,006.

if gain, also enter In Part |, line 8, column (c).

3 Nat short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
it (loss), enter *-0-"In Part |, line 8

N/A

023501
05-01-10
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THE ARTHUR S KARP F

AMILY FOUNDATION, INC

65-0632704

Form 990-PF Interest

on Savings and Temporary Cash Investments

Statement 1

Source

NORTHERN TRUST - CHEC
NORTHERN TRUST - SECU

Total to Form 990-PF,

KING
RITIES

Part I, line 3, Column A

Amount

18.
1,188.

1,206,

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains Column (A)
Source Gross Amount . Dividends Amount
NORTHERN TRUST 67,302, 0. 67,302.
Total to Fm 990-PF, Part I, 1n 4 67,302. 0. 67,302,
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposges
FOREIGN TAX 937. 937. 0. 0.
In 18 937. 937. 0. 0.

To Form 990-PF, Pg 1,

Form 990-PF

Other Expenses

Statement 4

Description

INVESTMENT MANAGEMENT FEES

To Form 9%0-PF, Pg 1,

12210510 136814 K0632

(a) (b) (c)

(4)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes

3,274. 3,274. 0. 0.

1n. 23 3,274, 3,274. - 0. 0.

21

Statement(s) 1,

2, 3, 4
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THE- ARTHUR § KARP FAMILY FOUNDATION, INC

65-0632704

——

Form 990-PF Other Investments Statement 5
Valuation Fair Market
Description Method Book Value value
NORTHERN TRUST - SECURITIES CosT 1,952,010, 2,309,111,
: Total to Form 990-PF, Part II, line 13 1,952,010. 2,309,111,
§ Form 990-PF — Other Liabilities Statement 6
|
Description BOY Amount EOY Amount
Due to Northern Trust 0. 77,632,
i Total to Form 990-PF, Part II, line 22 0. 77,632,
|
‘

| 22

Statement(s) 5, 6
12210510 136814 K0632 2010,.05080 THE ARTHUR S KARP FAMILY FO K0632__ 1




_THE'ARTHUR S KARP FAMILY FOUNDATION, INC

65-0632704

Form 990-PF Grants and Contributions
Paid During the Year

Statement 7

Recipient Name and Address

CHILD PROTECTION CENTER
720 SOUTH ORANGE AVE. SARASOTA,
FIL, 34236

FORTY CARROCTS
1500 S. TUTTLE AVE. SARASOTA,
FL. 34239

SARASOTA MEMORIAL HOSPITAL
1700 s. TAMIAMI TRAIL SARASOTA,
FL. 34239

TEMPLE SINAI
4631 SOUTH LOCKWOOD RIDGE RD. -
SARASOTA, FL 34231

MOTE MARINE LABORATORY INC
1600 KEN THOMPSON PARKWAY
SARASOTA, FL 34236

OUR OF DOOR ACADEMY
5950 DEER DRIVE SARASOTA, FL
34240

KEY TO THE CURE
3501 S. TAMIAMI TRAIL SARASOTA,
FL 34239

TEMPLE BETH SHOLOM
1050 SOUTH TUTTLE AVE SARASOTA,
FL 34237

12210510 136814 K0632

Recipient Relationship Recipient

and Purpose of Grant

Sta

tus _ Amount

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

23

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

10,000.

5,000.

10,000,

5,000,

23,000.

10,000.

1,000.

15,000.

Statement(s) 7

2010.05080 THE ARTHUR S KARP FAMILY FO K0632__ 1




THE -ARTHUR S KARP FAMILY FOUNDATION, INC

BRANDI'S WISH FOUNDATION
P.O. BOX 5955 GSARASOTA, FL
34277

GIRLS INC.
201 SOUTH TUTTLE AVE SARASOTA, .
FL 34237

GLASSER-SCHOENBAUM HUMAN
SERVICES CENTER

1750 17TH STREET, BLDG J-1
SARASOTA, FL 34234

JEWISH FAMILY & CHILDREN'S
SERVICE OF SARASOTA-MANATEE,
INC. - 2688 FRUITVILLE RD.
SARASOTA, FL 34237

ALL CHILDREN'S HOSPITAL
5881 RAND BLVD SARASOTA, FL
34238

ANIMAL RESCUE COALITION
1408 STATE STREET SARASOTA, FL
34236 '

RINGLING SCHOOL OF ART AND
DESIGN
2700 N.
FL 34234

TAMIAMI TRATL SARASOTA,

Total to Form 990-PF, Part XV,

12210510 136814 K0632

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

line 3a

24

65-0632704

EXEMPT 1,500.
EXEMPT 2,500.
EXEMPT 20,000.
EXE@PT 7,500.
EXEMPT 5,000,
EXEMPT 2,500.
EXEMPT 2,500,
120,500.
Statement(s) 7

2010.05080 THE ARTHUR S KARP FAMILY FO K0632__1
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