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Form 990- PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

JUL 1,

2010 , and ending

JUN 30, 2011

G Check all that apply D Initial return
Amended return

|___] Inttial return of a former public chanty
(1 Address change

I::] Final return

Name change

Name of foundation

STUART & EULENE MURRAY FOUNDATION
C/0 JOEL REED, TRUSTEE

A Employer identification number

58-1936483

2970 CLAIRMONT RD,

Number and street (or P O box number if mail Is not delivered to street address)

STE. 725

Roonmvsuite

B Telephone number

404-214-1301

City or town, state, and ZIP code
ATLANTA,

GA 30329-4440

C If exemption application i1s pending, check here > D
D 1. Foreign organizations, check here > 1]

H Check type of organization

[X] section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

2. Foreign organizations meeting the 85% test, > D

| Fair market value of all assets at end of year
(from Part ll, col. (c), ne 16)

J  Accounting method
D Other (specrfy)

Cash D Accrual

46,554,092 .|(Part !, column (d) must be on cash basis.)

check here and attach computation
E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here PE]

F If the foundation Is In a 60-month termination
under section 507(b)(1)(B), check here P>

>3
[ Part [] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (¢), and (d) may not

necessanly equal the amounts in column (a) }

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
(t:) Alglcu:rtneg net for chantable purposes

Contnbutions, gifts, grants, etc , receved

Interest on savings and temporary
cash investments

Dividends and interest from securties
5a Gross rents

b Net rental income or (loss)

s W N =

Check P> tthe foundation s not required to attach Sch B

(cash basis only)
N/A

459,244.

459,244.

STATEMENT 1

865,742.

865,742.

STATEMENT 2

62 Net gain or (loss) from sale of assets not on line 10

b Gross sales pnce for all
assets on line 6a

30,784,110.

809,967.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 and allowances

Revenue

809,967.

D Less Cost of goods sold

~—c-Gross profit or (loss)

" OREGEIVED.,

30,744.

30,744.

STATEMENT 3

2,165,697.

2,165,697.

U
{rystees, otc

12_ [Totat—Add-ines-+-thesi .

13> ’Compensatlon of officers, directors]
1 L«L Otheﬂe[p‘nglo?e&alz&ﬂand t
n

15 {Pension plans, employee be
16a egalTaés)
RN, UT
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferances, and meetings
22 Prnting and publications
23 Other expenses STMT
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

D

(7

TMT
STMT

STMT

Jd

peratlng) an%.PAzjministraiive Expenses

f\(f)OV I

W

4 3,242.
5 325,793.

6 20,171.

7 18.

0.

0.

O.

0. 3,242.

325,793. 0.

20,171. 0.

0. 18.

349,224.

345,964.

3,260.

1,930,408.

1,930,408.

2,279,632,

345,964.

1,933,668.

i

27 Subtract line 26 from line 12

GAN

b Net investment income (f negative, enter -0-)
¢ _Adjusted net income (f negative, enter -0-)

S

@ Excess of revenue over expenses and disbursements

<113,935.p

1,819,733.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)



Form 990-PF (2010)

STUART &lEULENE MURRAY FOUNDATION

C/0 JOEL REED, TRUSTEE

58-1936483

Page 2

Attached schedules and amounts in the descniption
Balan‘ce Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Valua

Assets

Liabilities

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

24,523.

21,275.

21,275.

Less allowance for doubtful accounts M

4 Pledges recaivable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualrfied persons .

7 Other notes and loans receivable »

Less- altowance for doubtful accounts P

8 Inventones for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 investments - land, bulldings, and equipment: basis >
>

Less. accumulated deprectation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P>

STMT 8

43,287,242.

43,176,555.

46,532,817.

Less. accumulated depreciation ’

15 Other assets (describe P

16 Total assets (to be completed by all filers)

43,311,765.

43,197,830.

46,554,092,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

23 Total habilities {add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestrcted
25 Temporarily restrnicted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnncipal, or current funds
28 Paid-in or capital surpius, or land, bldg , and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

O.

O.

O.

O.

43,311,765,

43,197,830.

43,311,765.

43,197,830.

43,311,765.

43,197,830.

Analysis of Changes in Net Assets or Fund Balances

1

N h & W N

Total net assets or fund balances at beginning of year - Part If, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included In line 2 (temize) P>

43,311,765.

<113,935.>

O.

Add lines 1, 2,and 3 .
Decreases not included in line 2 (itemize) P>

43,197,830.

0.

Total net assets or fund balances at end of vear (line 4 minus line 5) - Part II, column (b), line 30

o (N[N =

43,197,830.

023511
12-07-10

Form 990-PF (2010)



STUART & 'EULENE MURRAY FOUNDATION

Form 990-PF (2010) C/0 JOEL REED, TRUSTEE 58-1936483  Page3
[Part V| Capital Gains and Losses for Tax on Investment Income
(a¥ List and describe the kind(s) of property sold (e g , real estate, (nw%?ccr?auslged ((? Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a SCHEDULE P

b

t

d

e

(e) Gross sales pce T alowabe) e oxpensa o s () i (y mincs g

a 30,784,110. 29,974,143, 809,967.

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gatns (Col (h) gain minus
I (k not | han -0-) or
(I) FMV. as of 12/31/69 (2: glfu1s £7g1%;ls (Ic(:{ls:«c:z?s(ﬁf, ﬁo;nf;) « (L)o'sbsuets ((f):ofnsiél a(h)? o

» 809,967.

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capttal loss) { if (1oss), enter -0-n Part 1, line 7 } 2 809,967.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter 0- 1n Part 1, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d )(2) apphes, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) w
Calendar ye?aars(eo'r)g;? 3e);$abr§gmmng In) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (DbI)Stdr:aléggnb;atclgl (c))
2009 1,348,226. 41,607,207. .032404
2008 2,044,848. 39,599,059. .051639
2007 1,989,311. 50,138,328. .039676
2006 876,020. 47,989,730. .018254
2005 810,660. 39,969,396. .020282
2 Totalof ine 1, column (d) 2 .162255
3 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .032451
4 Enterthe net value of nonchantable-use assets for 2010 from Part X, line 5 4 43,825,515.
5 Multiply line 4 by line 3 5 1,422,182,
6 Enter 1% of net investment income (1% of Part |, fine 27b) 6 18,197.
7 Add lines 5and 6 7 1,440,379.
8 Enter qualifying distnbutions from Part XII, fine 4 8 1,933,668.

If line 8 1s equal to or greater than Iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part V! instructions

023521 12-07-10

Form 990-PF (2010)



STUART & EULENE MURRAY FOUNDATION

Form 990-PF (2010) C/0 JOEL REED, TRUSTEE 58-1936483  Ppaged

[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions
1a Exempt operatind foundations described in section 4940(d)(2), check here P> D and enter *N/A" on ling 1

Date of tuling or determtnation letter (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> and enter 1% 1 18,197.

of Part 1, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 0.

Add lines 1 and 2 18,197.

O.

@ | jw N

18,197.

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

2
3
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5
6

Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 17,248.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

17,248.

8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 s attached

w |00 |~

9 Tax due. If the total of iines 5 and 8 1s more than Iine 7, enter amount owed > 949,

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 4

-t
o

11_Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded > | 11
| Part Vil-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes{ No

any political campaign? 1a X

b Did it spend more than $100 duning the year (either directly or indirectly) for polttical purposes (see instructions for definttion)? 1b X

If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundaton P § 0. (2) onfoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polttical expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? R 2 X

If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has It filed a tax return on Form 990-T for this year? N/A 4b

§ Was there a iquidation, terminatton, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? . 6 X

7 Did the foundation have at least $5,000 in assets at any time durning the year? 7 X

If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
GA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see nstructions for Part XiV)? If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contnbutors dunng the tax year? if *ves.* attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)

023531
12-07-10




STUAIRT & .EULENE MURRAY FOUNDATION
Form 990-PF (2010) C/0 JOEL REED, TRUSTEE 58-1936483 Page 5
{ Part Vil-A | Statements Regarding Activities (continued)

11 At any time dung the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) " X
12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 20082 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > N/A
14 Thebooks are mcareof » JOEL REED, CPA Telephone no »404-214-1301
Locatedat » 2970 CLAIRMONT ROAD,SUITE 725,ATLANTA,GA, GA ZIP+4 »30329-4440
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 | N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account In a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 if "Yes," enter the name of
the foreign country B>
| Part V}I-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {(or accept it from)
a disqualified person? [_1Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ 1ves No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? [ 1ves No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) (1 ves No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organtzations relying on a current notice regarding disaster assistance check here > |__—]
¢ Did the foundation engage in a prior year n any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute income (sectton 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIH) for tax year(s) beginning
before 20107 [Ives No
If *Yes,” list the years P> , , .
b Are there any years fisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions ) o N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? 1 ves (X]No

b If "Yes," did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b
4a Did the foundatton invest dunng the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




STUART & ,EULENE MURRAY FOUNDATION
C/0 JOEL REED, TRUSTEE

' 58-1936483

Form 990-PF (2010) Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on prdpaganda, or otherwise attempt to influence legislation (section 4945(e))? [_Jves [(XINo
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . [ ves No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? El Yes |X| No
(4) Provide a grant to an organization other than a chartable, etc., organization descnbed In section
509(a)(1). (2), or (3), or section 4940(d)(2)? T ves No
(8) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? (I ves [X]No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibllity for the grant? N/A [ 1ves !___] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves (XI No
b _If "Yes " did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
I;\fprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(a) Name and address hc(Jg)rsTmeer' evgg:‘éee(?o gd (c)((lttolm?;r;sist’lon °$“° iy%z‘%gf:ﬁ;’?‘ aéﬁ%ﬁﬁ ,e(?t?\eer
o0 position enter -0-) pensation allowances
JOEL REED TRUSTEE
2970 CLAIRMONT ROAD,SUITE 725
ATLANTA, GA 0329 0.00 0. 0. 0.
MARILYN ROWLAND TRUSTEE
6345 RIVERSIDE DRIVE
ATLANTA, GA 0328 0.00 0. 0. 0.
JOE MCDONALD, JR. TRUSTEE
566 ARDEN OAK COURT
ATLANTA, GA 0305 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgg%ar;? &‘é"e’fg" (c) Compensation e("c‘"’ ﬁ%ﬁ%?ﬁﬁ"sﬂ% aé%%ﬁ?x‘ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2010)

023551
12-07-10




STUA'RT & 'EULENE MURRAY FOUNDATION

Form 990-PF (2010) C/0 JOEL REED, TRUSTEE 58-1936483  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Pant IX-Ai Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add iines 1 through 3 >

O.

023561
12-07-10

Form 990-PF (2010)




STUART & EULENE MURRAY FOUNDATION
Form 990-PF (2010) C/0 JOEL REED, TRUSTEE

58-1936483 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair markbt value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of secunties 12 44,470,382.
b Average of monthiy cash balances 1b 22,527.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 44,492,909.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 44,492,909.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 667,394.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 43,825,515.
6__ Minimum investment return. Enter 5% of ling 5 6 2,191,276.

"Bart Xi | Distributable Amount (see Instructions) (Section 4342(1)(3) and (1)(5) pnvate aperating foundations and certain

foreign organizations check here B [ | and do not complete this part )

Minimum mnvestment return from Part X, ling 6 1 2,191,276.
Za Tax on investment income for 2010 from Part VI, line 5 2a 18,197.
b Income tax for 2010 (This does not Include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 18,197.
3 Distnbutable amount before adjustments Subtract line 2 from line 1 3 2,173,079.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 . 5 2,173,079.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIit, ine 1 7 2,173,079.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnbutions, grfts, etc - total from Part I, column (d), line 26 1a 1,933,668.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the
a Suttabilty test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 1,933,668.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 18,197.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,915,471.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)




STUA'RT & ‘EULENE MURRAY FOUNDATION

Form 990-PF (2010)

C/0 JOEL REED, TRUSTEE

58-1936483 Page 9

Undistributed Income (see instructions)

N

1 Distnbutable amount for 2010 from Part Xi,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years.

3 Excess distnibutions carryover, if any, to 2010
a From 2005 -

(a)
Corpus

(b)
Years pnor to 2009

(c)
2009

(d)
2010

2,173,079.

1,929,710.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualrfying distributions for 2010 from
Partxil,ined4 ¢ 1,933,668,

a Applied to 2009, but not more than line 2a

b Applied to undistributed iIncome of prior
years (Election required - see Instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Apphed to 2010 distnbutable amount

€ Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2010
(If an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract ine 5
b Pnior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2009 Subtract ine
4a from hne 2a Taxable amount - see instr
f Undistnibuted income for 2010 Subtract
ines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryaver to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

1,929,710.

3,958.

2,169,121.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



STUART & EULENE MURRAY FOUNDATION

C/0O JOEL REED, TRUSTEE

Form 990-PF (2010) 58-1936483  Paget0
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruting 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section |:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X1,
line 4 for each year listed

d Amounts Included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract line 2d from hne 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "*Endowment" alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

I Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be subrmitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023801 12-07-10

Form 990-PF (2010)




STUA'RT & |EULENE MURRAY FOUNDATION

Form 990-PF (2010) C/0 JOEL REED, TRUSTEE

58-19

36483  Page11

[Part XV| Supplementary Information (continued)

3 _Grants and Cdntributions Paid During the Year or Approved for Future Payment
* Recipient If recipient 1s an individual,
show any relationship to Fo;n;datlt;n Purposf %f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 9
Total > 3a 1930408.
b Approved for future payment
NONE
Total > 3b 0.

0238611 12-07-10

Form 990-PF (2010)




STUAlRT & EULENE MURRAY FOUNDATION

Form 990-PF (2010)

C/0 _JOEL REED, TRUSTEE

58-1936483  page12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross aimounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Exctuded by section 512, 513 or 514

B (a) (b)
ucs(;ggss Amount

(c
Exclu-
sion
code

{0)

Amount

(e)
Related or exempt
function Income

0 a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

459,244.

14

865,742.

14

30,744.

18

809,967.

12 Subtotal Add columns (b), (d), and (g)
13 Total. Add Iine 12, columns (b), (d), and (e)

(See worksheet in line 13 mstructions to venfy calculations )

2,165,697.

13

2,165,697.

Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
og3e21 Form 990-PF (2010)




STUA‘RT & .EULENE MURRAY FOUNDATION

Form 990-PF (2010) C/0 JOEL REED, TRUSTEE 58-1936483  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the drganization diractly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polrtical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Otherassets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees .
{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

E it b bt Ea b Lo T Ea T L

1c

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharnng arrangement, show In

column (d) the value of the goods, other assets, or services received

(a) une no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

n section 501(c) of the Code (other than section 501(c)(3)) or In section 527? D Yes No
b i "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowtedge and beliet, it 1s true, comect,

Sign
Here ?NJ Rsnt | /v )ju Co 7Ry \TGE
} Signature of offi€er or trustee Date } Title
Pnnt/Type preparer's hame Preparer's signature Date Check [ ] # |PTIN

self- employed

Paid JOEL REED, CPA Guut lead 10/13/11

Preparer |Fim'sname » NICHOLS, CAULEW & ASSOCIATES , LLC Firm's EIN P>

Use Only

Firm's address 2970 CLAIRMONT ROAD, NE, SUITE 725
ATLANTA, GA 30329-4440 Phone no

404-214-1301

023622
04-26-11

Form 990-PF (2010)




STUART & EULENE MﬁRRAY'FOUNDATION C/0 JO ' 58-1936483

FORM 990-PF 'INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
PREMIUM AMORTIZATION <52,209.>
VIA MORGAN STANLEY ACCOUNTS 511, 442.
WACHOVIA BANK 11.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 459,244.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VIA MORGAN STANLEY ACCOUNTS 865,742. 0. 865,742.
TOTAL TO FM 990-PF, PART I, LN 4 865,742. 0. 865,742.
FORM 990-PF OTHER INCOME STATEMENT 3
(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER - BOOKS MENT INCOME NET INCOME
VIA MORGAN STANLEY-MISCELLANEOUS 30,744. 30,744.
TOTAL TO FORM 990-PF, PART I, LINE 11 30,744. 30,744.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NICHOLS,CAULEY &
ASSOCIATES,LLC 3,242. 0. 3,242.
TO FORM 990-PF, PG 1, LN 16B 3,242. 0. 3,242.

STATEMENT(S) 1, 2, 3, 4




STUART & EULENE MﬁRRAY FOUNDATION C/O JO

58-1936483

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN STANLEY INVESTMENT
FEES 319,052. 319,052. 0.
OTHER INVESTMENT EXPENSE
VIA BROKER 6,741. 6,741. 0.
TO FORM 990-PF, PG 1, LN 16C 325,793. 325,793. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 20,171. 20,171. 0.
TO FORM 990-PF, PG 1, LN 18 20,171. 20,171. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WELLS FARGO BANK-BANK
CHARGES 18. 0. 18.
TO FORM 990-PF, PG 1, LN 23 18. 0. 18.

STATEMENT(S) 5, 6, 7




STUART & EULENE MURRAY FOUNDATION C/0O JO

58-1936483

FORM 990-PF OTHER INVESTMENTS

STATEMENT 8

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS AT MORGAN STANLEY COST 43,174,902. 46,532,817.
PURCHASED INTEREST-NOT IN MS COST COST 1,653. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 43,176,555. 46,532,817.

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 9

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
UNITED METHODIST CHURCH N/A PUBLIC 30,000.
ATLANTA, GA CAPITAL FUND CHARITY
FREDERICA ACADEMY,ST. SIMONS N/A PUBLIC 230,000.
ISLAND,GA VARIOUS CHARITY
FUGEES FAMILY, INC. N/a PUBLIC 5,000.
SCOTTDALE, GA UNRESTRICTED CHARITY
MT. PARAN CHRISTIAN SCHOOL N/A PUBLIC 408.
KENNESAW, GA UNRESTRICTED CHARITY
MURRAY ARTS CENTER N/A PUBLIC 1,000,000,
FOUNDATION, INC. BUILDING FUND CHARITY
ATLANTA, GA
REINHARDT COLLEGE N/A PUBLIC 50,000.
WALESKA, GA SCHOLARSHIP FUND CHARITY

STATEMENT (S) 8, 9




STUART & EULENE MURRAY FOUNDATION C/0 JO

SALEM CAMPGROUND
COVINGTON, ‘GA

ST. SIMONS LAND TRUST
ST. SIMONS ISLAND, GA

SEEDS OF LOVE
ATLANTA, GA

PIEDMONT HOSPITAL
ATLANTA, GA

BUCKHEAD CHRISTIAN MINISTRY
ATLANTA, GA

WHITFIELD ACADEMY
SMYRNA, GA

HOPEWLL BAPTIST CHURCH
CANTON, GA

TOTAL TO FORM 990-PF, PART XV,

N/A
UNRESTRICTED

N/A
PLAYGROUND PROJECT

N/A
UNRESTRICTED

N/A
MEDICAL EQUIPMENT

N/A
UNRESTRICTED

N/A
BUILDING FUND

N/A
BUILDING FUND

LINE 3A

58-1936483
PUBLIC
CHARITY
PUBLIC
CHARITY
PUBLIC 10,000.
CHARITY
PUBLIC 100,000.
CHARITY
PUBLIC 5,000.
CHARITY
PUBLIC 100,000.
CHARITY
PUBLIC 400,000.
CHARITY

1,930,408.

STATEMENT(S) 9
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

: 205

Page

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Term

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Proceeds

Cost

Date

Security Description

187

1.87
14,500 67

07/01/2010

07/01/2010

FRONTIER COMMUNICATIONS CO

134 000 NETFLIX INC COM

10,235 80

4,264 87
3,084 16

07/01/2010

08/15/2008
02/17/2010
10/20/2009
09/18/2009
12/16/2008
01/16/2008
12/16/2008
01/16/2008
09/18/2008
08/21/2009
08/19/2009
10/22/2007
08/24/2007
11/09/2009
10/22/2007

79 83

3,163 99

07/07/2010

62000 JOY GLOBAL INCNASDAQ N-MKT
17000 PKG CORP AMER COM STK
174 000 PKG CORP AMER COM STK

14 21

366 42
3,750 46
2,683 00
2,259 37

35221

07/07/2010

67 09

83 37

2,106.02
2,872 05

07/07/2010

576 98
(612 68)

07/07/2010

95000 QEP RESOURCES
80000 QEP RESOURCES

07/07/2010

473 40
(132 51)

1,491 72

1,018 32
1,388 70
1,794 49
921368
3,370 33

07/07/2010

95000 QUESTAR CORP COM
80000 QUESTAR CORP COM

46 000 HOSPIRA
1,189 000 MFA FINANCIAL INC

1,256 19
2,669 18

07/07/2010

874 69

07/08/2010

(579 79)

8,633 89

07/09/2010

(13171)

3,23862
10,058 67

07/09/2010

446 000 MFA FINANCIAL INC
215000 HEWITT ASSOCIATE

2,612 31

7,446 36

07/12/2010

1,026 71

243534 3,462 05

07/12/2010

74 000 HEWITT ASSOCIATE
342000 ROYAL DSM NV ADR

(52371)

4,095 49 357178

07/12/2010 .

(1,235 64)

4,442 46 3,206 82

07/12/2010
07/12/2010

106.000 SANOFI-AVENTIS ADR

71567 (862)

3,24159

72429
3,077 06

03/11/2010
07/07/2009

51 000 TELSTRA CORP ADR
231000 TELSTRA CORP ADR

164 53
(223 714)

07/12/2010

875 66
1,987 08
3,805 76

1,099 40
2,736 70

4,864 70
2,737 06

07/14/2010

12/19/2008
11/05/2008
10/23/2008
11/18/2009
11/10/2009
09/14/2009
09/09/2009

26 000  HANCOCK HLDG CO COM

59000 HANCOCK HLDG CO COM
113000 HANCOCK HLDG CO COM
363000 MFA FINANCIAL INC
110000 MFA FINANCIAL INC
477000 MFA FINANCIAL INC

929 000 MFA FINANCIAL INC
115000 MFA FINANCIAL INC

(749 62)
(1,058.94)

07/14/2010

07/14/2010
07/14/2010

(108 95)

2,62811

(3140
(320 18)

796 40

345346

827 81
3,773 64

07/14/2010

07/14/2010
07/14/2010

6,725 94 (472 04)

7,197 98

(58 55)
(460 48)

83260
1,296 17

891 15
1,756 65
2,223 60

07/14/2010
07/15/2010
07/15/2010

08/21/2009
02/18/2010
09/18/2008

CF INDS HLDGS INC COM

17 000

57000 HOSPIRA

1,116 59

3,340 19

EM62177-20110720-122738
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Valuvation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 207

Clusing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Term

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Proceeds

Cost

Date

Security Description

4,931 72 5,525 10 593 38

07/27/2010

07/01/2010

592000 NOKIA CORP ADR SHRS
EACH REPSTG 1 A SHARE
93000 NOKIA CORP ADR SHRS

37201)

914 63

1,286 64

07/27/2010

11/06/2009

EACH REPSTG | A SHARE
266 000 PETROHAWK ENERGY CORP

(1,441 39)

4,276 12

5,717 51

07/27/2010

09/04/2009

(295 16)

884 16

1,179 32
1,052 15

07/27/2010

06/24/2009
05/09/2008

55000 PETROHAWK ENERGY CORP

40000 PETROHAWK ENERGY CORP
892000 PT BK MANDIRI PERSERO TBK UNSP

(409 13)

643 02
591475
4,692 2i

07/27/2010

1,196 86

4,717 89
4,357 32

07/27/2010

10/06/2009
09/16/2008
10/22/2007
02/1172010

334 89

07/28/2010

61000 ARCH CAPITAL GROUP LTD BERMUDA
10000 ARCH CAPITAL GROUP LTD BERMUDA

200,000 000 EUROPEAN INVESTMENT BANK

71900 769 21 5021
262,472.31

277,781 61

07/28/2010

(15,309 30)

07/28/2010

5.625% DUE 10/15/2010 @ 100 00

450,000 000 SLM CORP

(84,464 03)

446,939 03 362,475 00

07/28/2010

04/03/2007

FLOATER DUE 01/27/2014 @ 100 00
600,000000 VERIZON COMM INC SR UNS GLOBA

46,782 00

613,32000 660,102 00

07/28/2010

02/18/2009

5250% DUE 04/15/2013 @ 100 00
77000 DREAMWORKS ANIMATIONSKG INC
43000 DREAMWORKS ANIMATIONSKG INC

406 000 MFA FINANCIAL INC
453 000 MFA FINANCIAL INC
155.000 MFA FINANCIAL INC

(52321)

2,349 49
1,312 06
2,974 26
3,318 58
1,135 49
4,301.37

2,87270

07/29/2010

09/15/2009
09/14/2009
05/25/2010

(239 20)

1,551 26
2,801.48

07/29/2010

17278
(24 65)

(3322)
1,436 28

07/29/2010

3,34323

07/29/2010

03/31/2010
11/18/2009
11/02/2009
02/09/2010

1,168 71
2,865 09
1,671 99
17,660 61

07/29/2010

07/29/2010

49000 WHITING PETROLEUM CORP COM
55000 DRESSER-RAND GROUP INC COM

380000 SANDERSON FARMS INC COM

358 03

2,03002
17,744 14

07/30/2010

8353

07/30/2010

01/28/2010
03/012010
02/09/2010

8346
894 28

420 69

4,359 85

337.23
346557

08/04/2010

11 000 DRESSER-RAND GROUP INC COM
114000 DRESSER-RAND GROUP INC COM

08/04/2010

124 09

1,672 66
1,644 30
2,808 50

1,548 57
1,515.20
2,778 86

08/04/2010

08/10/2009
07/28/2009

59000 FOREST LABS INC COM
58000 FOREST LABS INC COM

346 000

129 10

08/04/2010

29 64

08/04/2010

11/11/2009

INLAND REAL ESTATE CORP REIT

EM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 209

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long
Term

Short

Sale

Purchase

Shares or
Face Value

Ferm

Proceeds

Cost

Date

Date

Security Description

97720

70,000 00 70,977 20

08/25/2010

11/16/2007

6 875% CALLABLE 09/08/2010 @ 100 00

**PEABODY ENERGY SER B
**PEABODY ENERGY SER B

70,000 000

644 80

5,069 &0

4,425 00

08/25/2010

11/18/2008

6 875% CALLABLE 09/08/2010 @ 100 00

**PEABODY ENERGY SER B

5,000 000

(148 50)

25,497 50 25,349 00

08/25/2010

10/22/2009

6 875% CALLABLE 09/08/2010 @ 100 00

244 000 ACACIA TECHS

25,000 000

339758 3,664 60 267 02

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/3172010
08/31/2010

07/23/2010

(202
(446.80)

3004

13,066 39
11,607 55

3206

13,513 19

06/21/2010

2000 ACACIATECHS
870000 ACACIA TECHS

06/17/2010
03/03/2009

5,260 14

6,347 41

236000 ADVENT SOFTWARE INC
691000 AEON COLTD ADR
25,000 000 AES CORP SR UNS

781 67

726228
26,250 00

6,480 61
2543750

07/07/2009
10/22/2009

812 50

7 750% DUE 03/01/2014 @ 100 00

5,000 000 AES CORP SR UNS

22550

5,024 50 5,250 00

08/31/2010

10/05/2009

7 750% DUE 03/01/2014 @ 100 00

70,000 000 AES CORP SR UNS

2,800 00

70,700 00 73.500 00

08/31/2010

01/18/2008

7 150% DUE 03/01/2014 @ 100 00
644.000 ALIGN TECH INC COM STK
952 000 ALIGN TECH INC COM STK

157000 ALLIANZ SE ADR
1.591 000 ALLJANZ SE ADR

(1,034 44)
(3,869 57)

10,492 19

11,526 63
19,379.77

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

04/29/2010

1551020

04/05/2010

(379 06)

1,606 08
16.275 65

1,985.14
34,991 34

04/01/2010
10/22/2007
07/01/2008
05/29/2008
05/20/2008

(18,715 69)

(5.182 93)
(3,904 78)

5,753 51

10,936 44

408 000 ALNYLAM PHARM
261 000 ALNYLAM PHARM

3,680 56

7,585 34

(408 51)

366 65
105,500 00

775 16
105,000 00

26 000 ALNYLAM PHARM
100,000 000 AMERISTAR CASINO SER B

500 00

05/06/2010

9 250% CALLABLE 12/01/2011 @ 104 62

20000 ANSYS INCCOM
91 000 ANSYS INC COM
122000 ANSYS INC COM

St

229 34

781 80
3,557 21

73069
332787
3,928 40

08/31/2010
08/31/2010
08/31/2010

09/30/2008

04/07/2008

840 61

4,769 01

08/24/2007

EM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 210

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Security Description

910 81

3,088 13

2,177 32
8,826 47
25,622 50

08/31/2010
08/31/2010
08/31/2010

02/20/2007

79.000 ANSYS INC COM
313000 APPLIED INDL TECH INC COM

25,000000 ARAMARK CORP

(492 21)

8,334 26
25,687 50

08/11/2010
10/27/2009

65 00

8 500% CALLABLE 02/01/2011 @ 10425

5000000 ARAMARK CORP

887 50

4,250 00 5,137 50

08/31/2010

11/18/2008

8 500% CALLABLE 02/01/2011 @ 104 25

45,000 000 ARAMARK CORP

1,800 00

44,437 50 46,237 50

08/31/2010

01/18/2008

8 500% CALLABLE 02/01/2011 @ 104 25

25,000000 ARAMARK CORP

(250 00)

25,937 50 25,687 50

08/31/2010

10/12/2007

8 500% CALLABLE 02/01/2011 @ 104 25

31000 ASTRAZENECA PLC SPONS ADR
355000 ASTRAZENECA PLC SPONS ADR

2274

1,534 47
17,572 20

1,51173
16,231 60

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

08/31/2010

07/1212010

1,340 60

08/11/2009
03/1172010
01/15/2010
07/27/2010

(553 39)
(4,633 49)

2,084 31
10,033 97

2,637 70
14,667 46

242000 AU OPTRONICS CORP SPONSORED ADR
1,165000 AU OPTRONICS CORP SPONSORED ADR

3358
(379 95)

5.606 60
341328

5,573 02
3,793 23

479000 AVIVA PLC ADR

05/11/2010
03/02/2010

189.000 BAE SYSTEM PLC- SPON ADR

(74 40)
(1,404 17)

27090
6,591 78

34530

7,995 95

08/31/2010
08/31/2010

15000 BAE SYSTEM PLC- SPON ADR
365000 BAE SYSTEM PLC- SPON ADR

02/05/2010

(16 50)

243 45
7,33583

259 95
6,994 97

08/31/2010
08/31/2010
08/31/2010

03/02/2010

15000 BANCO DO BRASILS A ADR
452000 BANCO DO BRASILS A ADR
361 000 BANK OF CHINA LTD BEHNING

340 86
(111 70)

02/05/2010

4,544 91

4,656 61

05/11/2010

UNSPONSORED ADR

215000 BARCLAYS PLC

(469 03)

3,97762

4,446 65

08/31/2010

03/11/2010

AMERICAN DEPOSITORY SHARES

15000 BARCLAYSPLC

290 10 27751 (12 59)

08/31/2010

03/02/2010

AMERICAN DEPQOSITORY SHARES

483000 BARCLAYSPLC

3,504 93

5,430 85 893578

08/31/2010

11/03/2008

AMERICAN DEPOSITORY SHARES

5000 BAYER AG LEVERKUSEN ADR
125000 BAYER AG LEVERKUSEN ADR

305 34 (40 56)

7,633 62

345.90
5,965 00

08/31/2010

08/31/2010

03/02/2010

1,668 62

03/11/2009

EM62177-20110720-122778
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 212

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long
Term

Short
Term

Sale
Date Cost Proceeds

Purchase
Date

Security Description

Shares or
Face Value

(4079)
(2,243 47)

75 66

395338
13,017 97

116 45
6,196 85
13,612 35

08/31/2010

03/15/2010

CALAMOS ASSET MANAGEMENT-A COM

8 000
418000 CALAMOS ASSET MANAGEMENT-A COM

630000 CENTENE CORP

473000 CENTENE CORP
25,000000 CHESAPEAKE ENRGY SR UNS

08/31/2010
08/31/2010
08/31/2010

03/12/2010
03/19/2010
08/25/2009

(594 38)

1,223 86

9,773 81
27,075 00

8,549 95
26,125 00

950 00

08/31/2010

10/27/2009

7 625% CALLABLE 07/15/2012 @ 100 00

5,000000 CHESAPEAKE ENRGY SR UNS

1,290 00

4,125 00 5,415 00

08/31/2010

11/19/2008

7 625% CALLABLE 07/15/2012 @ 100 00

70,000 000 CHESAPEAKE ENRGY SR UNS

2,485 00

73,325 00 75,810 00

08/31/2010

09/19/2007

7 625% CALLABLE 07/15/2012 @ 100 00

44000 CHINA PETROLEUM & CHEM -ADR

3,405 74 (20 81)

3,516 55
4,184 53

08/31/2010
08/31/2010

06/14/2010

114 19

4,298 72

01/15/2010

109 000 CIA SANEAMENTO BASICO DO ESTADO
DE SAO PAULO SABESP SPON

(624 31)

3,647 20 3,022 89

08/31/2010

06/14/2010

CIE GENERALE DE GEOPHYSIQUE SA A

DR
138000 CLEAN HBRS INC

179 000

(929 81)

842779
4,671.33

9,357 60

08/31/2010
08/31/2010

06/16/2010
08/19/2010
03/05/2010

246 38
(733 55)

4,424 95

263000 COLUMBIA BKG SYS INCCOM
214000 COLUMBIA BKG SYS INCCOM

4,534 55 3,801 00

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

(2 85)
(1,001.44)

1776
6,589 59

206!
7.59103

02/26/2010

1 000 COLUMBIA BKG SYS INCCOM
371000 COLUMBIA BKG SYS INCCOM
130000 COMMUNITY BK SYS INCCOM
303000 COMMUNITY BK SYS INCCOM
245000 COMMUNITY BK SYS INCCOM
281 000 COMMUNITY BK SYS INCCOM
123000 COMMVAULT SYSTEMS INC
531000 COMMVAULT SYSTEMS INC

02/25/2010

(295 29)

2,916 23
6,797 05

3,211 52

04/07/2008

(169 74)

6,966 79

02/20/2008

(303 46)

5,495 96

5,799 42
6.485 28

02/12/2008
02/11/2008
02/10/2010
10/28/2009
09/09/2009

(181 74)

6,303 54

08/31/2010
08/31/2010
08/31/2010

341 45
2,126 02

3,000 41

2,658 96
10,826 98

12,953 00

409

2,029 11

24 39
11,318 62

20 30

9,289 51

08/31/2010
08/31/2010

[ 000 COMMVAULT SYSTEMS INC
464 000 COMMVAULT SYSTEMS INC

09/08/2009

EM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 214

Clusing Date

Sort Order:

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Date

Security Description

3,548 28

6,001 60 9,549 88

08/31/2010
08/31/72010

11/03/2008
07/29/2010

152000 DEUTSCHE BANK AG COM
154000 DILLARDS INC-CL A COM

(13007)

3,333 64

3,463 71

PS20TGB13815
244000 DILLARDS INC-CLA COM

(364 40)

5,646 28 5,281 88

08/31/2010

07/23/2010

PS20TGB13815
100,000 000 DOMTAR CORP SER B

104,000 00 107,400 00 3,400 00

08/31/2010

03/16/2010

7 125% DUE 08/15/2015 @ 100 00

3000 DSWINCCLASS ACOM
477000 DSW INC CLASS A COM

(4 33)
(364 24)

7103
11,293 97

75 36

11,658 21

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

02/01/2010
01/29/2010
04/01/2010

2,668 51 (876 51)

3,54502
2,494 05
17,539 37

95000 E ON AG SPONSORED ADR
39000 E ON AG SPONSORED ADR
367000 E ON AG SPONSORED ADR

(1,398 56)
(7,230 52)

1,095 49
10,308 85

04/07/2008

02/20/2007
08/26/2010

(4 82)

39330
5,208 61

398 12
4,263 00
24,937 50

37000 EASTJAPANRY CO
490000 EASTJAPANRY CO
25,000 000 ECHOSTAR DBS CORP

945 61

08/31/2010
08/31/2010

03/11/2009
05/18/2010

625 00

25,562 50

7 125% CALLABLE 02/01/2015 @ 100 00

5000000 ECHOSTAR DBS CORP

137 50

4,975 00 5.11250

08/31/2010

09/11/2009

7 125% CALLABLE 02/01/2015 @ 100 00

40,000000 ECHOSTAR DBS CORP

(100 00)

41,000 00 40,900 00

08/31/2010

12/27/2007

7 125% CALLABLE 02/01/2015 @ 100 00

30,000 000 ECHOSTAR DBS CORP

1,125 00

29,550 00 30,675 00

08/31/2010

08/09/2007

7 125% CALLABLE 02/01/2015 @ 100 00
40000 ELECTRICITY DE FRANCE FRF SHARES

974 000 ELECTRICITY DE FRANCE FRF SHARES

163 000 ELECTROLUXLTD ADR B SPNSD
122000 ENCANA CORPORATION

9241)
(3,237 32)

31559
7,684 73
6.304 73

408 00
10,922 05

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

03/02/2010

11/09/2009
05/11/2010
05/11/2010
03/1172010

(1,347 08)

7,651 81

3,394 29 (445 93)

3,840 22
320516

(577 50)

2,627 66

IDROCARBURI SPA ENI SPONS ADR

66000 ENTE NAZIONALE
60000 ENTE NAZIONALE

334 67

2,054 11 2,388.78

08/31/2010

03/11/2009

IDROCARBURI SPA ENI SPONS ADR

EN62177-20110728)-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 217

Clusing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long
Term

Short
Term

Sale
Date Cost Proceeds

Purchase
Date

Shares or
Face Value Security Description

2,850 00

103,250 00 106,100 00

08/31/2010

05/07/2010

IRON MOUNTAIN

100,000 000

8375% CALLABLE 08/15/2014 @ 104 19
ISIS PHARMACEUTICALS CALIF

(1,030 10)

1,458 15
2,128 10

2,488 25

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

11/06/2009
07/30/2009
07/21/2009
07/20/2009

185 000
270 000

(2,831 23)

4,959 33

ISIS PHARMACEUTICALS CALIF

(16 87)

(1,731 17)

1576
1.61578
2,12022
3,63354

3263
3,346 95

ISIS PHARMACEUTICALS CALIF

2000
205 000
269 000
461 000

ISIS PHARMACEUTICALS CALIF

ISIS PHARMACEUTICALS CALIF

(1,503 83)

3,624 05
6,391 63
14,643 46

05/21/2009
11713/2008
10/08/2009
02/10/2010
07/28/2009
06/10/2010

(2,758 09)

ISIS PHARMACEUTICALS CALIF

(2,533 62)

12,109 84

391000 JCREW GROUP INC

(618 48)

3.471 26

4,089 74

151 000 JDA SOFTWARE GROUP INC

231000  JDA SOFTWARE GROUP INC
1,132000 JONES APPAREL GROUP INC COM STK

64533

531035
17,568 68

4,665 02
21,136 48

(3,567 80y

SEE
39000 KB FINANCIAL GROUP ADR

15000 KB FINANCIAL GROUP ADR
76 000 KB FINANCIAL GROUP ADR
68 000 KB FINANCIAL GROUP ADR
117000 KB FINANCIAL GROUP ADR

(33221)

1,914 71 1,582 50

08/31/2010
08/31/2010
08/31/2010
08/31/2010
0873172010
08/31/2010

04/01/2010

(40 55)

608 65
3,083 84

649.20
2,276 09
3,862 88

03/02/2010

807.75

09/08/2009
07/10/2008
04/07/2008

(1,103 66)
(2,791 53)

2,759 22

4,747 48

7,539 0§

3,668 21 1379

3,654.42

05/11/2010

77000 KDDI CORP UNSPONSORED ADR

(JAPAN)
100 000 KDD1 CORP UNSPONSORED ADR

(785 07)

5,548 99 4,763 92

08/31/2010

02/05/2010

(JAPAN)
22000 KONINKLIJKE AHOLD NV ADR

276 000 KONINKLIJKE AHOLD NV ADR

28 50
(714 52)

269 49
3,38094
20,400 00

240 99
4,095 46
19,600 00

08/31/2010
08/31/2010
08/31/2010

04/13/2009
04/07/2008

800 00

10/22/2009

5.875% CALLABLE 01/15/2011 @ 101 96

L-3 COMMUNICATIONS CORP SER B
80,000 000 L-3 COMMUNICATIONS CORP SER B

20,000 00V

2,000 00

79,600.00 81,600 00

08/31/2010

10/02/2009

5875% CALLABLE 01/15/2011 @ 101 96

EM62177-20110720-122738
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Closing Date
EM62177-20110720-122738

UsD
Term

Long
847173
(6573)
(486 50)
(990 00)
(1,129 67)
(2,543 45)
(1,314 87)

Sort Order
Gain (Loss)

Valuation Currency
(329 50)
2611
38336
444 43
12 49
(993 99)
(491 48)
470 80
412)
(587 90)
(242 59)
(486 21)
4022)

(1,135 14)

(2,637 14)

Short
Term

Proceeds
5,016 00
11,949 89
2,766 35
4,817 93
5,180 57
52599
9.436 28
1,857 60
323947
6,093 82
1,766 98
4,009 69
14,557 70
5,029 66
7,098 61
5,423 47
106 34
16,589 45
3,51333
2,116 46
8,508 19
2,596 96

Cost
5,345 50
11,923 78
1,918 62
4,434 57
4,736 14
51350
10,571 42
1,923 33
3,72597
7,083 82
2,896 65
6,553.14
15,551 69
5,521 14
8,413 48
4,952 67
11046
17,177 35
3,755 92
2,602 67
11,145 33
2,637 18

Sale
Date

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/3172010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/3172010
08/31/2010
08/31/2010

Purchase
Date
11/16/2009
03/11/2009
12/02/2009
11/19/2009
03/02/2010
017152010
03/04/2009
12/08/2008
12/04/2008
05/30/2008
09/26/2008
02/24/2010
10/27/2009
06/01/2009
02/23/2010
11/12/2009
11/10/2009
05/11/2010
03/11/2010
01/15/2010
07/12/2010

Trade Date Reporting
03/24/2010

07/01/2010 to 06/30/2011

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

COM STK
COM STK
COM STK
COM STK
COM STK

CONSOLIDATED
Security Description

REIT
52000 LUKOIL (OAO) ADR EACH REPR 4 ORD

REIT
567000 LASALLE HOTEL PROPERTIES COM

SPONSORED ADR
897000 MARKS AND SPENCER GROUP PLC

SPONSORED ADR

82000 MASIMO CORP
143000 MASIMO CORP

269000 MASIMO CORP
SPONSORED ADR

50000 MITSUBISHI BANK CORP
SPONSORED ADR
201 000 MITSUBISHI BANK CORP
SPONSORED ADR
10000 MITSUI & CO LTD ADR

RUB0 25
186 000 MANHATTAN ASSOCIATESINC COM

200000 MANHATTAN ASSOCIATESINC COM
50000 MARKS AND SPENCER GROUP PLC
2000 MINERALS TECHNOLOGIES INC COM
312000 MINERALS TECHNOLOGIES INC COM

83000 MITSUBISHI BANK CORP

78000 MASIMO CORP

2383000 LASALLE HOTEL PROPERTIES COM
177000 MASIMO CORP

282.000 MERITAGE HOMES CORP COM STK
398 000 MERITAGE HOMES CORP COM STK
102000 MINERALS TECHNOLOGIES INC COM

Shares or
268 000 MAXIMUS INC COM

Face Value

Page: 218
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Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Security Description

(590 32)

5,062 61 4,472 29

08/31/2010

03/11/2010

217000 OAO GAZPROM ADR LEVEL | ADR

PROGRAM
168 000 OAO GAZPROM ADR LEVEL | ADR

(746 22)

4,208 64 3,462 42

08/31/2010

11/09/2009

PROGRAM
1,026 000 OFFICEMAX INC

(9,308 26)

19,541 30 10,233 04

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

04/30/2010

3,770 40 3,949 63 179 23
10,038 42

16,124 61

11/09/2009
05/29/2008

254000 OLD MUTUAL ADR
1,616 000 ON SEMICONDUCTOR CORP / SEMIC

(6,086 19)

4801
(164 51)

9.82598

9,777 97

11/06/2009
06/14/2010

262000 ORIX CORPORATION SPONS ADR

294371

3,108 22

SEE CUSIP 707887105

155000 PENN WEST ENERGY TR
205000 PENN WEST ENERGY TR

3,851 46 3.89329 41 83

08/31/2010

U5/11/2010

SEE CUSIP 707887105

471 000 PHH CORP COM
605000 PHH CORP COM

(1,302 89)

8,801 66
11,305 75

10,104 55

08/31/2010
08/31/2010

09/10/2009
06/24/2009
10/26/2009
10/19/2009
10/16/2009
02/10/2010
11/06/2009
08/24/2009
08/18/2009
06/21/2010
06/24/2009

83332

10,472 43

(1,272 52)

2,734 15 1,461 63

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

53000 PIPER JAFFRAY CO

(28 46)

6,217 19

2758
6,067 17
4,464 25

56.04
12,284 36

1000 PIPER JAFFRAY CO
220000 PIPER JAFFRAY CO

(47 36)

451161

163000 PLANTRONICS INC NEW COM

9937

1,999 33
8,490 29
922977

1,899 96
7,999 86

73000 PLANTRONICS INC NEW COM
310000 PLANTRONICS INC NEW COM
337000 PLANTRONICS INC NEW COM

490 43

986 01

8,243 76
5,547 22

(95 65)

5,451 57

97000 PS BUSINESS PARKS INC COM REIT
225000 PS BUSINESS PARKS INC COM REIT

25,000 000 QWEST CORPSER B

2,094 89

12,645 39
27,842 25

10,550 50
25,37500

2,467 25

10/22/2009

7 500% DUE 10/01/2014 @ 100 00

75,000 000 QWEST CORP SER B

75,937 50 83,526 75 7,589 25

08/31/2010

10/14/2009

7 500% DUE 10/01/2014 @ 100 00

113000 RACKSPACE HOSTING INC
140 000 RACKSPACE HOSTING INC

2,22945 273 49

1,955 96
2,633 29

08/31/2010
08/31/2010

02/10/2010
11/10/2009

128 87

2,762 16

ENM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
CONSOLIDATED : JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 221

Closing Date

Sort Order

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Date

Secunity Description

1139
4,61508
3,971 60

1973
8,128 62
7,536 73
6,787 00

834
351354
3,565 13

08/31/2010
08/31/2010

05/14/2009
05/13/2009
04/29/2009

1000 RACKSPACE HOSTING INC
412000 RACKSPACE HOSTING INC
382000 RACKSPACE HOSTING INC
344000 RACKSPACE HOSTING INC

08/31/2010
08/31/2010
08/31/2010

3,578 44

3,208 56

04/24/2009
08/05/2010

7.921 35 (1,256 65)

9,178 00

H

IT
82000 RIO TINTO PLC SPONS ADR

72000 RIO TINTO PLC SPONS ADR
216 000 RIO TINTO PLC SPONS ADR
221000 ROCK-TENN CO CL A COM

772000 RAMCO-GERSHENSON PPTYS TR COM RE
259000 ROCK-TENN CO CL A COM

100 21
(365 97)

4,139 45
3,634 64
10,903 93
10,729 81

4,039 24

08/31/2010

06/18/2010
03/11/2010
02/05/2010

4,000 61

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

584 64

10,319 29
10,086 29
10,066 22

643 52
2,508 53

07/29/2009

12,574.75

05/05/2009

1,073.10

947727

8,404 17

U8/28/2009

224000 ROLLS-ROYCE GROUP PLC LONDON

ADR
303.000 ROSETTA RESOURCES INC

309537

6,066 25

2,970 88

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

06/11/2009
06/09/2009

10272
3,504 19

20021
6,706 92

97 49
3,20273

10000 ROSETTA RESOURCES INC
335000 ROSETTA RESOURCES INC
396 000 ROSETTA RESOURCES INC
279000 ROYAL DSM NV ADR
356 000 ROYAL DUTCH SH A

06/08/2009

4,507 30

7,928 18

3,420 88

06/03/2009

(453 45)

2,887 60
18,961.13

3,341 05
27,613 50

11/09/2009
06/23/2008

(8,652 37)
(2,282 43)

4,047.88

6,330 31

06/03/2008

76 000 ROYAL DUTCH SH A

(434 48)

2,876 67
2,896 83
10,181 93

331115

07/07/2009

44000 RWE AG ESSEN ADR
101 000 SANOFI-AVENTIS ADR

355000 SANOFI-AVENTIS ADR

3,793 87 (897 04)

14,878 05

04/01/2010

(4,696 12)

10/22/2007
08/26/2010

(29 02)

1,131 00 1,101 98

08/31/2010
08/31/2010
08/31/2010
08/31/2010
08/31/2010

116 600 SHARP CORP ADR JAPANESE

196

(2,808 19)

950
4,084 93

754

6,893 12

03/11/2009
10/24/2007
10/22/2007
03/15/2010

1000 SHARP CORP ADR JAPANESE
430000 SHARP CORP ADR JAPANESE
607 000 SHARP CORP ADR JAPANESE

(3,945 60)

5,766 40

9,712 00

64 35 055

63 80

8000 SHUFFLE MASTER INC COM

EM62177-201 11)720-122738
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EM62177-20110720-122738

(37,41099)
(500 25)
192 40

5897

703,103 03
241503
1,625 58

960 57

740,514 02
2,915.28
1,566 6!

768 17

09/01/2010
09/02/2010
09/02/2010
09/02/2010

04/18/2008
07/30/2009
09/24/2009
07/15/2009

4 00U% DUE 09/01/2010 @ 100 00
89000 OWENS ILL INC COM NEW

22000 VFCORP

750.000 000 CANADA GOVERNMENT 4%
13000 V FCORP
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 225

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

¢

Gain (Loss)

Trade Date Reporting

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Security Description

101 19
(9,995.14)

295 56
64,254 86

194 37
74,250 00

09/02/2010

12/02/2008
02/16/2007
01/14/2010
04/19/2010
03/26/2010

4000 VFCORP
1,500 000 GENUINE PARTS CO COM

09/07/2010

(2,891 63)

6,592 51 3,700 88

09/08/2010

292000 BLOCK H & R INC COM

181 85
21423

2,31703
4,923 69

2,13518

09/08/2010

24 000 CF INDS HLDGS INC COM
51000 CF INDS HLDGS INC COM

42000 CF INDS HLDGS INC COM

901 000

4,709 46
4,035 25
68,129 48

09/08/2010

19 56

4,054 81
74,709 56

09/08/2010

03/17/2010
08/19/2009

6,580 08

09/08/2010

ISHARES NASDAQ BIOTECH INDEX FUN

D
560,000 000 FEDERAL FARM CREDIT BANK

559,874 16 560,576 80 702 64

09/09/2010

10/22/2009

1 550% CALLABLE 10/19/2010 @ 100 00

ADVANCED SEMI-

108

1.08

09/10/2010

01/30/2008

CONDUCTOR AD

(389.16)

6,034 31 5,645 15

09/10/2010

09/10/2008

102000 LUKOIL (OAO) ADR EACH REPR 4 ORD

RUBO 25
227000 LUKOIL (OAO) ADR EACH REPR 4 ORD

(2,861 24)

15,424 45 12,563 21

09/10/2010

09/04/2008

RUBO 25
73000 PG&E CORP

702 000
1,282 000

758 44
2.642 80
5,716 66
6,329 66
4,992 06

3,28579
9,469 68

2,527 35

6,826 88
11,576 97

11,206 78

09/10/2010

10/24/2008
07/16/2009

05/04/2009

COM STK
ISRAEL CHEMICALS LTD UNSPON ADR

09/14/2010

17,293 63
17,536 44
12,059 67

09/14/2010

ISRAEL CHEMICALS LTD UNSPON ADR

09/14/2010
09/14/2010

03/24/2009
03/11/2009
05/06/2009
09/09/2009

ISRAEL CHEMICALS LTD UNSPON ADR

1,300 000

7,067 61

ISRAEL CHEMICALS LTD UNSPON ADR

894.000

1,749 31

3,020 61

1,271 30
4,426 74
13,782 34

09/15/2010

29000 LUBRIZOL CORP COM

(533 13)

3,893 61
13,175 36

09/15/2010
09/15/2010

99000 NETEASE COM INC COM STK
335000 NETEASE COM INC COM STK

(606 98)

07/27/2009

298 49
1,674 16

2,153 57
6,582 46
3,626 57

1,855 08
4,908 30

09/20/2010

03/30/2010

76 000 EXPEDIA,INC
928 000 PT BK MANDIRI PERSERO TBK UNSP

09/21/2010

10/06/2009
03/23/2009

2,753 43

873 14

09/21/2010

(INDONESIA)

83000 PT UNITED TRACTORS-UNSPON ADR
40000 CF INDS HLDGS INC COM

4,052 74 494 12

3,558 62

09/22/2010

04/19/2010

EM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 228

Closing Date

Sort Order:

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Security Description

683 35

2,59094
4,672.19

1,907.59
3,924 89
1,450 90

10/21/2010
10/21/2010
10/22/2010

04/23/2010

183000 KING PHARMACEUTICALS INC COM
330000 KING PHARMACEUTICALS INC COM

747 30

04/14/2010

276 09

1,726 99

09/16/2010

55000 LVMH MOET HENNESSY LOUIS VUITTON

PARIS ADR

173000 EXPEDIA,INC
1,245 000 SYNIVERSE HLDGS

63723
8,073.80

5,027 41
3793575

4,390 18
29,861 95

10/28/2010

04/07/2010

10/29/2010
11/03/2010
11/03/2010
11/04/2010
11/04/2010
1 1/04/2010
11/05/2010

09/24/2010

(847 79)

4,126 05 3,278 26

5,339 21

08/28/2009
07/30/2009

t18000 OWENS ILL INC COM NEW
163000 OWENS ILL INC COM NEW

(810 76)

4,528 45

3,682 87 61710

13,977 42

3,065 77

03/01/2010

100 000 DRESSER-RAND GROUP INC COM

547000 KOC HOLDINGS AS

6,686 84

7,290 58
2,585 38
100,000 00

08/27/2009
09/16/2010

962 68

3,548 06
99,844 80

79 000 SOUTHERN PERU COPPER
100,000 000 FEDERAL FARM CREDIT BANK

(155 20)

02/16/2007

FLOATER DUE 02/22/2012 @ 100 00

ITT CORP

(304 30)

7,582 13 7.277 83

11/08/2010
11/09/2010
11/09/2010
11/09/2010
11/09/2010
11/10/2010
11/10/2010
11/12/2010

11/02/2009
11/05/2009
11/02/2009
09/16/2010
09/16/2010

150 000

(249 40)

2,059 27

2,308 67

74 000 FOSTER WHEELER LTD
25000 FOSTER WHEELER LTD
56 000 KOMATSU LIMITED ADRS
100000 LOGITECH INTL SA APP
90000 FOREST LABS INC COM
64 000 FOREST LABS INC COM

(17.94)

69570
1,555 63
2,192 83
2,968 68

713 64
1,279 60
1,556 52
2,471 37

276 03

636 31

497 31

08/13/2009
08/10/2009
05/27/2010

431 26

2,111 06
1,150 77

1,679 80
1,015 68

13509

46000 COCA-COLA ENTERPRISES INC ATL
19000 DRESSER-RAND GROUP INC COM
133000 DRESSER-RAND GROUP INC COM
11000 DRESSER-RAND GROUP INC COM
256 000 FLSMIDTH & CO A/S ADR
75,000 000 US TREASURY TIPS

116 67
1,003.12

736 77
5,157.43

620 10
4,154 31

11/12/2010
11/12/2010
11/12/2010

03/18/2010
03/08/2010

8932
242 24

426 55
1,921 60
92,173 36

23

337
1,679 36
74,640 80

03/01/2010
09/16/2010

11/17/2010
11/19/2010

17,532 56

06/07/2007

2375% DUE 01/15/2017 @ 100 00

4,924 000 METLIFE INC COMM STOCK

30,759 96

190.028 71

159,268 75

11/22/2010

06/08/2009

EMG62177-20110720-122738
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Clusing Date
EM62177-20110720-122738

usb
Term

Long
(16,249 52)
15,729 94
(6,374.71)
2,644 70
1,548 19
(393 03)
(19 49)
(1,710 07)
8.811 34
(412 72)
(1,408 26)
(5,325 03)
(12,565 12)
464 23
1,004 41
2,157 21
428 26
2,031 61
829 63
73378
182 66

Sort Order
Gain (Loss)

048
19,620 84
11,753 08

500 88

Valuation Currency

Short
Term

7 46

Proceeds
19,498 92
62,149 84
14.999 79
14518 29
17,053 32
2,543 54
1,945 51
3,049 45
94,755 40
60,162 98
15,200 73
1.11378
1,380 46
7,341 53
8,125 88
35.086 08
1,35523
3,041 00
4,892 04
89247
4,726 77
2,545 19
1,751 88
1,851.04

698

Cost
35,748 44
46,419 90
21,374 50
11,873 59
15,505 13

2,936 57
1,965 00
4,759 52
75,134 56
48,409 90
6,389 39
1,526 50
2,788.72
12,666.56
20,691 00
34,585.20
891 00
2,036 59
2,734 83
464.21
2,695 16
1,018 10
1,668 38

Sale

Date
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010

Date

Purchase
02/16/2007
03/04/2009
02/14/2007
05/04/2007
06/18/2010
08/19/2009
09/18/2009
10/07/2009
08/14/2008
0172072010
01/20/2010
05/21/2009
10/08/2008
09/24/2008
08/06/2008
05/09/2008
06/18/2010
05/21/2009
05/08/2009
04/08/2009
03/05/2009
02/19/2009
11/19/2008
10/29/2008

Trade Date Reporting
0171472009

07/01/2010 to 06/30/2011

Realized Gains & Losses
JOE HMCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

CONSOLIDATED

25
1 000 COUSINS PPTYS INC COM REIT

OM (USD) (FORMERLY CARENA DEVL)
395000 COVIDIEN PLC

1,000 000 BUNGELTD
FOREST CITY ENTERPRISES INC COM

OM UNITS RPS LTD PTNRS INT

1,000 000 FLUOR CORP

Security Description
88000 FOREST CITY ENTERPRISES INC COM

468 000 FOREST CITY ENTERPRISES INC COM
518000 FOREST CITY ENTERPRISES INC COM

518000 GENERAL DYNAMICS CORP COM

41 000 HCP INC REIT
92000 HCPINCREIT
148000 HCP INC REIT
27000 HCPINCREIT
143000 HCP INC REIT
77000 HCP INC REIT
53000 HCP INC REIT
56000 HCPINCREIT

969 000 FOREST CITY ENTERPRISES INC COM
71 000

201 000 CREXUS INVESTMNT REIT
393000 DCTINDL TR INC COM REIT

616000 DCT INDL TR INC COM REIT
2,300 000 ENTERPRISE PRODUCTS PARTNERS LPC

775000 CISCO SYSTEMS INC

1,159 000 BROOKFIELD PROPERTIES CORP CAD C
224000 COCA COLA CO

Shares or
Face Value

Page: 230
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Clusing Date
EM62177-20110720-122738

Long
Term
2619
27175

266 74
(102 33)
(153 87)
316 70)
(330 19)
(2,41521)
(2,304 32)
(13,166 45)
6,062 32
23,386 38
(1,978 83)
20,076 80
693 84
2,768 69
10,559 68
(5,198 27)
4,153 94
(31,273 97)
710 57

Sort Order:
Gain (Loss)

(537 59)
4,582 30
5,429 45
6,367 69
4,134.54

91 76)

Valuation Currency

Short
Term

Proceeds
363 60
462 76
3.37154
1,223 01
3,007 94
6,247 27
5,453 97
7,572 48
7,839 27
26,199.55
3,458 61
43,664 29
40,996 63
123,592 76
35,234 94
50,939 63
71,511 80
4,105 17
60,064 34
30,825 80
18,360 18
51,601 25
45,401 73
62,193 84
37,986 01
12,111 04

1,313 27

Cost
33741
43501

3,104 80
1,325 34
3,161 81
6,563 97
5,784 16
9,987 69
10,143 59
39,366 00
3,996 20
39,081 99
34,934 31
100,206 38
37,213 77
45510 18
51,435 00
341133
53,696 65
26,691.26
15,591 49
41,041 57
50,600 00
58,039 90
69,259.98
12,202 80
602 70

Sale
Date

12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010
12/02/2010

12/02/2010

12/02/2010

12/02/2010

12/02/2010

12/02/2010

12/02/2010
12/02/2010

Date

Purchase
10/22/2008
10/15/2008
10/08/2008
09/24/2008
09/17/2008
08/27/2008
08/14/2008
10/12/2007
09/28/2007
11/20/2008

09/16/2010
08/19/2009
09/11/2009
06/03/2008
09/08/2010
07/15/2009
08/19/2009
03/23/2010
02/10/2010
08/08/2008
02/16/2007
08/21/2007
10/12/2009
07/10/2007
01/11/2010
11/05/2008

Trade Date Reporting
017202010

07/01/2010 to 06/30/2011

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

CONSOLIDATED
ISHARES NASDAQ BIOTECH INDEX FUN

INTL BUSINESS MACHS CORP
D

ISHR S&P GLB MTR

1,150 000 KRAFT FOODS INC

INTESA SANP ADR
1,374 000 LAZARD LTD COM

Security Description

11000 HCP INCREIT
14000 HCPINC REIT
102000 HCP INC REIT
37000 HCPINC REIT
91000 HCP INC REIT
189000 HCP INC REIT

165000 HCP INC REIT
369000 HEALTHCARE REALTY TRUST COM REIT

382000 HEALTHCARE REALTY TRUST COM REIT

10,000 000 HERCULES OFFSHORE INC
116 000 NATIONWIDE HEALTH PROPERTIES I

965000 NORFOLK SOUTHERN CORP COM

341 000 OCCIDENTAL PETE CORP

662 000 ORACLE CORP

717000 PRUDENTIAL FINANCIAL INC
20000 ROSS STORES INC USD0O 01 COM

900000 MCDONALDS CORP COM
250000 QUALCOMM INC

900000 PHILIP MORRIS INTL
2,500 000 POWERSHARES WATER RESQURCES ETF

Shares or
Face Value
212 000
300 000
462 000
1,775 000
1,000 000 PROCTER & GAMBLE CO

Page: 231
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 235

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Termn

Term

Proceeds

Cost

Date

Security Description

25,857 00

454,653 00 480,510 00

12/10/2010

05/01/2009

4 900% DUE 05/01/2014 @ 100 00
600,000 000 LANDWIRTSCHAFTLICHE RENTENBANK

450,000 000 ITT CORP

87,249 40

12/10/2010 503,684 63 590,934 03

09/03/2009

5 750% DUE 06/15/2011 @ 100 00

370.000 000 NASDAQ OMX GROUP

12/10/2010 368,944 21 377,511 00 8,566 79

02/09/2010

4 000% DUE 01/15/2015 @ 100 00

250,000 000 PFIZER INC SR UNS GLOBAL

11,440 00

261,097 50

249,657 50

12/1012010

03/17/2009

4 450% DUE 03/15/2012 @ 100 00
450,000 000 PROVINCE OF NOVA SCOTIA CANADA

12/10/2010 457,336 73 450,270 00 (7,066 73)

08/03/2010

2 375% DUE 07/21/2015 @ 100 00
350.000 000 PROVINCE OF ONTARIO CANADA

12/10/2010 350,975 13 356,790 00 5,814 87

02/18/2010

1 875% DUE 11/19/2012 @ 100 00

400,000 000 ROYAL BK CANADA SER D

(5.799 52)

393,644 40

12/10/2010 399,443 92

09/29/2010

1 125% DUE 01/15/2014 @ 100 00

400,000 000 TOTAL CAPITAL

(9,265 66)

399,249 66 389,984 00

12/10/2010

09/08/2010

2 300% DUE 03/15/2016 @ 100 00

400,000 000 US BANCORP SER R

12/10/2010 399,484 00 399,588 00 104 00

09/09/2010

I 375% DUE 09/13/2013 @ 100 00

400,000 000 US TREASURY NOTE

377,282 85 376,420 27 (862 58)

12/10/2010

12/10/2010

2 625% DUE 11/15/2020 @ 100 00

295,000 000 US TREASURY TIPS

60,407 58

353,994 72

12/10/2010 293,587 14

06/07/2007

2375% DUE 01/15/2017 @ 100 00

500,000 000 US TREASURY TIPS NOTE 2 0%

30,173 97

621,550 78

12/10/2010 591,376 81

04/28/2008

2 000% DUE 07/15/2014 @ 100 00
350,000 000 VALE OVERSEAS SR UNSGLOBAL 6 25%

42,164 50

349,300 00 391,464 50

12/10/2010

03/24/2008

6 250% CALLABLE 01/23/2016 @ 100 00

450,000 000 VIACOM INC

21,440 90

470,772 00

12/10/2010 449,331 10

09/24/2009

4 250% DUE 09/15/2015 @ 100 00

225,000 000 WAL-MART STORES

12/10/2010 224,796 06 224,901 00 104 94

06/30/2010

2 250% DUE 07/08/2015 @ 100 00

225,000000 WAL-MART STORES

224,709 54 224,901 00 191 46

12/10/2010

06/30/2010

2 250% DUE 07/08/2015 @ 100 00

EM62177-20110720-122738
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 243

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gan (Loss)

Long

Short

Sale
Date

Purchase

Shares or
Face Value

Term

Term

Proceeds

Cost

Date

Security Description

(1 69)

62 31
775 39

64 00

03/02/2011
03/02/2011

10/22/2007
02/03/2010

4000 CENTERPOINT ENERGY INC COM
48 000 CIA SIDERURGICA NACIONAL SPONS A

3709

738 30

DR REPR 4 ORDS
134000 CIELO SA SPONSORED ADR (BRAZIL)

1,152 94 1,071 97 (80 97)

03/02/2011

03/05/2010

SEE CUSIP 171778202
90000 COMPANHIA ENERGETICA

449 59

1,061 36 1,510 95

03/02/2011

02/04/2008

DE MINAS GERAIS
33000 LUKOIL (OAO) ADR EACH REPR 4 ORD

446 08

1,906 11 2,352 19

03/02/201 1

09/29/2008

RUBO 25
1,045000 MURRAY & ROBERTS HLDG LTD SPONSO

(83251)

4,263 60 343109

03/02/2011

02/18/2011

RED ADR
406 000 MURRAY & ROBERTS HLDG LTD SPONSO

(1,077 68)

241071 1,333 03

03/02/201 1

07/07/2009

RED ADR
1035000 MURRAY & ROBERTS HLDG LTD SPONSO

(2,652.98)

6,051 23 3,39825

03/02/2011

07/06/2009

RED ADR
3297000 MURRAY & ROBERTS HLDG LTD SPONSO

(1,205 59)

12,030 75 10.825 i6

03/02/2011

03/05/2009

RED ADR
115000 ORIFLAME COSMETICS SA ADR

2,084 29

3,376 81

1,292 52
2,071 19

03/02/2011
03/02/2011

02/03/2009
04/06/2010

129 00

2,200 19

UNSPONSORED ADR (INDONESIA)

46 000 PT SEMEN GRESIK PERSERO
178 000 RADIOSHACK CORP COM STK

(43097)

2,981 11 2,550 14

03/02/2011
03/02/2011

09/29/2009

42 88

576 99

53411

09/23/2008

7000 SHINHAN FINL GROUP COLTD SPN A

DR
37000 TELKOM PT ADRREPRESENTING 20 ORD

44 000 ULTRAPAR PARTICPAC SPON ADR

720000 USINAS SIDERURGICAS

(289 48)

1,250 47

1,539 95

03/02/2011
03/02/2011

04/04/2008

194 6t

703 38
8,104 66

508 77

6,168 06

05/11/2010
05/21/2009

1,936 60

03/02/201

DE MINAS GERAIS

41 000 LENDER PRC SR
109000 LENDER PRC SR

(169 17)

1,388 15
3,690 46

1,557 32
4,478 20

03/03/2011

03/31/2010
03/17/2010

(787 74)

03/03/201 ¢

(15017)

744 86
6,982 48

89503
4,418 56

03/03/2011

03/11/2010
05/07/2010

22000 LENDER PRC SR

2,563 92

03/14/2011

52000 LUBRIZOL CORP COM

EM62177-20110720-122738
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Clusing Date
EM62177-20110720-122738

: USD
Long
Term
66 88
62229
25971
30213
1,339 59
2339
720
200 47
6712
824 55
2,321 40

61048
4,423 60
1,317 36

181 69
5,617 92

Sort Order
Gain (Loss)

1,120 00
2,160 66
17,103 57
(1,875 16)
3963

92 11

Valuation Currency

Short
Term

113 80

Proceeds
12,180 00
443 54
4,571 91
1,330 63
45,037.49
176,008 56
1,642 29
3,746 48
359 25
3,357 14
1,251 82
1.210 89
3,158 85
6,984 92
1,196 48
9,217 14
1,677 48
10,618 05
7.629 84
1,214 52
16,618 51

Cost
11,060 00
376 66
3,949 62
1,070 92
42,876 83
158,904 99
1,340 16
2,406 89
335 86
106 60
3,156 67
1,184 70
386 34
83745
8,860 08
1,156 85
9,12503
1,067 00
6,194 45
6,312 48
1,032 83

11,000 59

Sale
Date

05/10/2011
05/10/201 1
05/10/2011
05/10/201 1
05/10/2011
05/10/2011
05/11/2011
05/11/2011
05/1172011
05/11/2011
05/11/2011
05/11/2011
05/11/2011
05/11/2011
05/11/2011
05/12/2011
05/127201 1
05/12/2011
05/12/2011
05/12/2011
05/12/2011
05/12/201 1

Date

Purchase
10/20/2009
10/07/2009
08/13/2009
01/04/2011
06/18/2010
08/10/2009
04/15/2009
09/11/2008
09/24/2009
09/23/2009

09/22/2009
03/29/2010
09/17/2009
09/16/2010
03/02/2011
02/18/20¢ ¢
01/30/2008
01/23/2008
11/05/2007
10/22/2007
08/27/2007

Trade Date Reporting
09/27/2010

07/01/2010 to 06/30/2011

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

CONDUCTOR AD
CONDUCTOR AD
CONDUCTOR AD
CONDUCTOR AD
CONDUCTOR AD
CONDUCTOR AD
CONDUCTOR AD

CONSOLIDATED

7 500% DUE 06/01/2015 @ 100 00

13000 FOREST LABS INC COM

Security Description
134 000 FOREST LABS INC COM

R
1,533 000 ADVANCED SEMI-

R
1,269 000 ADVANCED SEMI-

R

2000 QUEST DIAGNOSTICS INC COM
2,764 000 ADVANCED SEMI-

59000 QUEST DIAGNQSTICS INC COM
22000 QUEST DIAGNOSTICS INC COM

7000 HEALTH CARE REIT INC COM
23000 VALEANT PHARMACEUTICALS INTERN

60000 VALEANT PHARMACEUTICALS INTERN

696 000 VESTAS WIND ADR

32000 HEALTH CARE REIT INC COM
199 000 ADVANCED SEMI-

39000 FOREST LABS INC COM
609 000 GENERAL DYNAMICS CORP COM
2,380000 GENERAL DYNAMICS CORP COM
73000 HEALTH CARE REIT INC COM

279000 ADVANCED SEMI-
1,766 000 ADVANCED SEMI-
202 000 ADVANCED SEMI-

Shares or

Face Value
14,000 000 DYNEGY HOLDINGS

Page: 250
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gain (Loss)

4

Long
Term

Short
Term

Cost Proceeds

Sale
Date

Purchase
Date

Security Description

Shares or
Face Value

(600 00)

21,000 00 20,400 00

05/25/2011

09/27/2010

**RANGE RESOURCES

20,000 000

7 500% DUE 05/15/2016 @ 100 00
32000 AMERICA MOVIL SABDECV
65000 AMERICA MOVIL SAB DE CV
167 000  AMERICA MOVIL SAB DE CV

(144 52)

1,657 08
3,365 94
8,632 14

1,801 60

05/25/2011

02/16/201 1

128 06
(769 96)

3,237 88

05/25/2011

09/16/2010
02/16/2011

9,402 10

05/26/201 1

65543
5,668 08

97071
19,090 58

31528
13,422 50

05/26/201 1

05/06/2009
04/07/2008

15000 KUMBA IRON ADR

295000 KUMBA IRON ADR
8,000 000 DYNEGY HOLDINGS SER B

05/26/201 1

34000

5,800 00

5,460 00

05/27/2011

09/27/2010

7 750% DUE 06/01/2019 @ 100 00

CIELO S A ADR
74000 FOREST LABS INC COM

108 000 FOREST LABS INC COM
1,000 000 DYNEGY HOLDINGS SER B

100
521 39

817

2,663 95

717

2,142 56
3,12918

05/31/2011

03/05/2010

05/31/2011

11/17/2009
10/20/2009
10/06/2010

758 74

3,887 92

05/31/2011

720 00 3500

68500

06/02/2011

7 750% DUE 06/01/2019 @ 100 00

12,000 000 DYNEGY HOLDINGS SER B

450 00

8,190 00 8,640 00

06/02/2011

09/27/2010

7 750% DUE 06/01/2019 @ 100 00

68 000 SEMPRA ENERGY COM STK

22000 SEMPRA ENERGY COM STK
252000 TD AMERITRADE HLDG CORP COM STK

749 92

(26 11)

3,646 07

2,896 15

06/02/2011
06/02/201 1

12/02/2008
01/23/2008

1,179 61
506853

1,205 72
5,159 90
1,644 07

9137)

06/03/2011

11/10/2009
05/19/2009
04/09/2010

266 68

191075
1,018 88
4,483 06

06/03/201 1

95000 TD AMERITRADE HLDG CORP COM STK

20000 DRESSER-RAND GROUP INC COM

342 42
1,565 80

676 46
2,917 26

06/06/2011

06/06/2011

04/06/2010

88000 DRESSER-RAND GROUP INC COM

46 41

44178

395.37

06/07/2011

03/02/20¢ 1

7000 FOMENTO ECONOMICO MEXICANO SAB

DE CV ADR
95000 FOMENTO ECONOMICO MEXICANO SAB

5,995 57 61617

5,379 40

06/07/2011

02/18/2011

DE CV ADR
125000 FOMENTO ECONOMICO MEXICANO SAB

4.394 91

7.888 91

3,494 00

06/07/2011

01/15/2009

DE CV ADR
171 000 HCC INS HLDGS INC COM

701 47

4,770.27 547174

06/07/201 |

09/23/2009

EM62177-20110720-12278
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Valuation Currency

Realized Gains & Losses
JOE H MCDONALD JOEL W REED & MARILYN J ROWLAND CO TTEES

Page: 255

Closing Date

Sort Order

CONSOLIDATED

07/01/2010 to 06/30/2011

Trade Date Reporting

Gan (Loss)

Long
Term

Short
Term

Sale
Date Cost Proceeds

Purchase
Date

Security Description

Shares or
Face Value

5265

585109 5,903 74

06/29/2011

05/21/2009

DE MINAS GERAIS
86 000 AMERISOURCEBERGEN CORP

44 000 AMERISOURCEBERGEN CORP
2,000 000 CIE GENERALEDE GEOPHYSIQUE

683 000 USINAS SIDERURGICAS

1,297 IR

2,274 25 3,571 43

06/30/201 1

01/05/2010

674 11

1.827 24
2,050 00

1,153 13
2,050 00

06/30/2011

12/16/2009
09/17/2010

06/30/2011

7 500% CALLABLE 05/15/2012 @ 101 25

363,837.82

30,784,110.24 446,129.44

29,974,142.98

TOTAL PORTFOLIO

EM62177-20110720-122738




