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Form 9 9 O'P F
Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a}(1) Nonexempt Charitable Trust

- . Treated as a Private Foundation 2@ 1 0
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2010, or tax year beginning

07/01 ,2010, and ending

06/30.2011

G Check all that apply: | | Initial return

Amended return

Initial return of a former public charity
r_] Address change

| | Final return

Name change

Name of foundation

SMITH FAMILY FOUNDATION
TRUST COMPANY OF THE SOUTH

A Employeridentification number

56-6040787

Number and street {or P.O. box number if mail is not delivered to street address) Room/suite

P.0. BOX 1898

B Telephone number (see page 10 of the instructions)

(336) 538-1000

City or town, state, and ZIP code

BURLINGTON, NC 272161898

C If exemption application is »
pending, check here + » « o « « =«

D 1 Foreign organizations, check here . >
2 Foreign organizations mesting the

H Check type of organization: L_l Section 501(c)(3) exempt private foundation

Section 4947(a){1) nonexempt charitable trust

X | Other taxable private foundation

85% test, check here and attach ‘:]
computation » ¢ s s s s = = = >

| Fair

market value of all assets at end }J Accounting method:l_ﬂ Cash |__| Accrual

E If private foundation status was terminated
under sectton 507{b)(1}(A), check here . >

of year (from Part ll, col. (c), line Other (specify) _______________________ F  If the foundstion is In a 60-month tarmnation
16) > $ 4,239,111. (Part I, column (d) must be on cash basis.) under section 507(b){1)B).check hers . B[ |
i:149 ]l Analysis of Revenue and Expenses (The R d . . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue an (b} Net investment {c) Adjusted net for chanitable
may not necessarily equal the amounts in X s Per income income purposes
column (a) (see page 11 of the instructions).) 00KS {cash basis only)
1 Contnibutions, gifts, grants, etc, reoglvey (attach schgdule) . 1 I 0 0 0 o
2 cneck B[ X Jioeiamaon et
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities , , , ., 76,732, 76,732, STMT 1
Ba Grossrents . . . . . ¢ s« 4 m v e e 8 a e
b Net rental income or {loss) -
@| 6a Netgain or (loss) from sale of assets not on line 10 63,600. :
3 b Gross sales price for all 421,913 R .
5 assets on line 6a L U
3| 7 Capital gain net income {from Part IV, line 2) . 63, 600.
« 8 Netshortterm capital gain . . . . ... ..
9 Income modifications = * ¢ =« > = = = .-
10 a Gross sales less returns
and allowances = * - - - :
b Less: Cost of goodssold .
¢ Gross profit or (loss) (attach schedule) , |, |
11 Other income (anlﬁi‘ts&e@:e\)/ED R 908. ~— — STMT 2
_112_ Total. Add lines 1 through 11 . . . . . . . 142,240 140,332,
13 Culllpcll:a‘ nc!foff'cers, directors, trustees,e ccu'; . 54,592 44, 766. 9, 827
14 Other emp] 'Vee spar,les a‘r‘d“/vq% Q1.
"] . w
@ 15 Pension plans, employee benefits . . -
§ 16a Legal fees (attac@c\h’edule)N "sl .
S| b Accounting-fees-fattach-schedule} i1!15’]']'.'—3 ) 600. 600. NONE NONE
g| ¢ Other professional fees (attach schedule) .
= '-g 17 Interest. . . . . . ¢ v o vt v v e s e e a s
8 ﬁ 18 Taxes (attach schedule) (see page 14 of tsmmAs) 251 251,
PN E 19 Depreciation (attach schedule} and depletion ,
- '<u 20 OCCUPANCY & v v v v v o o s o s o x w s s
- B 21 Travel, conferences, and meetings . . . . . .
% 6|22 Printing and publications . . . ... .. ..
g’ 23 Other expenses (attach schedule) STMT. 5. 550 J 550.
L% § 24 Total operating and administrative expenses.
= §. Add lines 13 through 23 . . ... ... .. 55,993 45,617. NONH 10,377.
P 25 Contributions, gifts, grantspaid . . . . .. . 126,500. 126,500.
g _ |26 Total expenses and disbursements. Add lines 24 and 25 182 493, 45,617, NONE 136,877.
o 27 Subtract line 26 from line 12:
akE of over exp and disk '40,253.
b Net investment income (if negative, enter -0 ) 94,715.
¢ Adjusted net income (if negative, enter -0-). . l’\
oeufgr Paoperwork Reduction Act Notice, see page 30 of the instructions. JsA Form 990-PF (2010) \
100
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. Fortn 980.PF (2010) 56-6040787 Page 2
X1®|N Balance Sheets dA:sac‘i"l‘:tti’of\czglzlr‘:\?\ssahn:ulat;“b(:aufr:)?el:ﬁfyear Beginning of year End of year
__amounts only. {See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interestbearing . . . .'. . .« v v v v s o o 0 o
2 Savings and temporary cash investments , , , ., ., .. .... 43,062, 59,016, 59,01s6.
3 Accounts receivable » _______________ ________
Less: allowance for doubtful accounts » __
4 Pledges receivable »__ o _____
Less: allowance for doubtful accounts » __ ____________
§ Grantsreceivable ., . . .. .................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable {attach schedule) » _* ____ . 50,000, STMT 6
Less: allowance for doubtful accounts » __ 50,000. 50,000. 50,000.
8 Inventories forsaleoruse , . . . . . .. . . et e e e e n
§ 9 Prepaid expenses and deferredcharges . . . . ... .....
2 10 a Investments - U.S. and state governmentobligations (attach schedule), .
b Investments - corporate stock (attach schedule) . . . . . . .. 2,675,039, 2,545,140, 2,976,123.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 363,671. 437,436 454,820.
11 Investments- land, buildings, >
and equipment basis = 0% _ _ o .
Less. accumulated depreciation P
{attach schedule) = = = e
12 Investments -mortgage loans ., . . . . . . . 4 4 . o 0 . .
13  Investments - other {attach schedule) , , , ., ... ......
14 Land, bulldings,and >
equipment basis 0000 ¥ __ .
Less accumulated depreciation »
{attach schedule) @ = cmmm e
15  Other assets (descrbe » } 3. 3, 699,152.
16 Total assets (to be completed by all filers - see the
instructions. Also,seepage 1,item|l) . . . .. ... ..... 3,131,775. 3,091,595, 4,239,111.
17 Accounts payable and accrued expenses , , ., . . ... ...
18 Grantspayable |, , ., . ... ...............
¢|19 Deferredrevenue . . ... ........0000000.
g 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule} , _ | . .
=22 Other liabllities (describe » __ )
23 Total liabilities (add lines 17 through 22) . . . . . . .. ...
Foundations that follow SFAS 117, check here bl_l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . & ¢ ¢ it bt e e e e e e e e
5|25 Temporarilyrestricted , . . ... .........0.....
B|26 Permanently restricted . . . ... ... ...
2 Foundations that do not follow SFAS 117,
=z check here and complete lines 27 through 31. »
8|27 capital stock, trust principal, orcurrent funds , , . . . . ... 3,131,775, 3,091,595,
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _ , , , .
@129  Retained earnings, accumulated income, endowment, or other funds . .
ﬁ 30 Total net assets or fund balances (see page 17 of the
2 INSIIUCHIONS) . . . L . o e e e e e e e 3,131,775, 3,091,595.
31 Total liabilities and net assets/fund balances (see page 17
of the iNStrUCtiONS) « v v+ v v 4 v e o vt v e e o e oo s 3,131,775. 3,091,595,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) _ . L L e e, 1 3,131,775,
2 Enter amount from Part L 1ine 27a . . i 2 -40,253,
3 Other increases not included in line 2 (itemize} »  SEE STATEMENT 7 3 73.
4 Addlines 1,2, and 3 | L e e et e e 4 3,091,595,
5 Decreases not included in line 2 (itemize}p» 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b),line30 .. ... 6 3,091,595,
Form 990-PF (2010)
JSA

0E1420 1000
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» .
Form 990-PF (2010)

56-6040787
Page 3
Capital Gains and Losses for Tax on Investment Income
- . . {b) How (c) Date
{a) List and describe the kind(s) of property sold {(e.g., real estate, acquired acquired ((d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) PPurchase | (o’ day, yr.) | (Mo day, yr

1a SEE PART IV DETAIL

b
c
d
e
e il M Sy
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FM.V as of 12/31/69

{(j) Adjusted basis
as of 12/31/69

{k) Excess of col. {1}
over col (j), if any

(1) Gains {Co!. (h} gain minus
col. (k), but not less than -0-) or
Losses (from co!. (h))

o Q|0 |o|e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 63,600.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}):
If gain, also enter in Part |, line 8, column {c) (see pages 13 and 17 of the instructions). }
i If (loss),enter -0-inPartl, line 8. . . . . . . v v v v v v v vt i i e e e e e ee . 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

D Yes @ No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(3) {b) (c) (d)
Calendar Euaasﬁoez?fe:f:;:mnmg n} Adjusted qualifying distributions Net value of noncharitable-use assets (col ?;?é:&r;;%nbrvaggl' {ch
2009 138,869. 3,653,051, 0.03801452539
2008 152,493. 3,174,602, 0.048035312717
2007 230,507. 4,005,638. 0.05754563942
2006 192,420. 4,030,742, 0.04773810877
2005 193,337, 3,117,222, 0.06202221080
2 Totaloflinel,columnid) | ., . ... ... ... .00ttt 2 0.25335579715
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . ., ., ., .. .. ... 3 0.05067115943
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 . . . . .. 4 3,847,595,
5 Multiplylinedbyline3d L e 5 194,962.
6 Enter 1% of net investment income (1% of Part|, line 27b) , , . . . . . ... ... ... .... 6 947.
7 ADANINES5aNA 6, . . . o .\ttt e e e e e 7 195,909.
8 Enter qualifying distributions from Part XIl, line 4 . . . . . . . ... ... . ... ..., 8 136,877.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.

JSA
0E1430 1000
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4
, Form 980-PF (2010) 56-6040787 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | l:l and enter "N/A" on line 1
Date of ruling or determinationletter: __ _ *_ __ ______ {attach copy of ruling letter if necessary - see instructions) _ _ o
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 1,894.
here P> D and enter 1% of Part L, line 27b _ . . . ... ... ... e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of .
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-} 2
3 AdABiNeS 18002 | L L L L i i e e e e e e e e e e e e e 3 1,894.
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} , . . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter 0- . . . . . . . . . . . .. 5 1,894.
6 Credits/Payments: ‘
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . , | 6a
b Exempt foreign organizations-tax withheld atsource , ., . . .. .. ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) , , , . ., . . 6c NONE
d Backup withholding erroneouslywithheld _ , . . . .. .. ... ...... 6d N B o
7 Total credits and payments. Add lines Bathrough 6d . « « « + ¢ « o s e vt e et i e e e e e e 7 NONE
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 isattached . . ... .. 8 56.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , ., . . . . ... ....... »i 9 1,950.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid _ _ . , . . . ... »| 10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax ) Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . i i e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions fordefinition)? . . . . . . . . . . .. ... .. et i et e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials ‘
published or distributed by the foundation in connection with the activities. _ B
i ¢ Did the foundation file Form 1120-POL forthis year? | . . . . . . . L i i v v s et o ot vttt et st e s eeee e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p>$ {(2) On foundation managers. P> $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $ i

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ . . . . . .. ....... 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , . . . . .. . . ... . 3 X

4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . v & ¢« s ¢ ¢ s s « o » 4a X
b If “Yes,” has it filed a tax return on Form 990-T forthis year? | . . . . . . i i i v v i i e e e e e s e e e e e e ea 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear? , , . ., ... .. ... ... .. 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain inthe governing inStrument? . . . . . v v v v vt v v v v o o e o o o vt oo o o o s e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV , .| 17 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the ‘
instructions) W ___ ... STMT B8
b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . .. . .. . ¢ . e ... 8b X

9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942{j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

2702 If"Yes,"complete Part XIV . . . . . . . . i i e i e i e e e e e et e e e m et e e e e e ettt 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
Names and 8ddreSSeS . . . . . . 4 4 4 4 4 4 4 4 4 4 e s e e e &t + e e e s 4 s+ s s e e 4 4 s e s s s s s s s s s e s 10 X

Form 990-PF ({2010)

JSA
0E1440 1000
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, Form 90.PF (2010) 56-6040787 Page 5
msmtements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) « « « « « v v« v e v v v v o v & 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, « + v v v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_________________________N_/_A_ __________________________________________________
14 The books are in care of P__TBUS_T_ _C.QM_EAMY_ _QE_IH_E_ _SQDI_I'I_ _______ Telephone no. __(_3_3_6_)_5.3521-99.9 _________
Located at »__3041_SOUTH CHURCH STREET, BURLINGTON, NC___________ 2p+a»_ 27215 _____
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « - « « « « « « v ¢ o ¢ ¢« ¢ v o o » I:[
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . ... ... .. ... .... > I 15|
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account inaforeigncountry? . . . . . . . . . . i i i ittt e e e e 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter '
the name of the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . ... I:] Yes No ‘
{2) Borrow money from, lend money to, or otherwise extend credit to {(or accept it from) a
disqualified PEISONT - + « o = « & & 4 e o e e e e e e e h e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . Yes No :
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . .. .. .. Yes No '
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . ¢ v ¢ 4t f it h e e e e e e e .. I:I Yes No !
{6) Agree to pay money or property to a government official? (Exception. Check "No® if the 5
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.). « « « « + « ¢« o o 0 0 00 l:] Yes No
b If any answer is “Yes" to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see page 22 of the instructions)? =+ « « + « « « « « . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . .. ... .. > |:| i
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that . e
were not corrected before the first day of the tax year beginning in 20107 . . . . . . . & 4 ¢t t & ¢ o v s e 0 o ¢ s s e 2 o o« 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(j}(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20107. . - - « « « - v v o v oo oo el a s L I:l Yes No ~
If "Yes," listthe years » _ __ ________ o __ . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2}
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to .- -
all years listed, answer "No" and attach statement - see page 22 of theinstructions.) . . . . . . . . v ¢t 4 4t 4t v et v v e e o 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. '
» _ P . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the YEar? . . . . v o v v v v o e e v e e e e e e e e l___] Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the :
Commissioner under section 4943(cl7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of ‘
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ;
foundation had excess business holdingsin 2070.) . . v« v« v v v v o o e e e e e e e e e e e ... 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . ... .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its .
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

JSA
0E1450 1000
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. Form 990-PF (2010) 56-6040787 Page 6
FAY[N: M Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: ‘
(1) Carry on propaganda, or otherwise' attempt to influence legislation (section 4945(e})? , , . . . . I:] Yes No i
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? | _ _ _ . . . .. . . . ... ... H Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?, , . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , ., . . . .. I:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueity to children oranimals?, _ ., . . . ... ........ I:l Yes No
b If any answer is "Yes® to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here, ., . . . .. ... ... .. »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax !
because it maintained expenditure responsibility forthegrant? , . . . . .. ... ... ...... D Yes D No .
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONract? . » = « ¢ v v v v c v v v v s e et e e e e e e I:l Yes No A S
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _, ., . . ... ... .. 6b X
If "Yes" to 6b, file Form 8870. i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | . El Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . « . . .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average ((c) Compensation {d) Contributions to

(e} Expense account,

(a} Name and address hours per week H not paid, enter employes benefit plans other allowances
devoted to position 0 and deferred compensation
SEE STATEMENT 9 54,592. -0-

2 Compensation of five highest-paid employees (oth
if none, enter "NONE."

er than those incl

uded on line 1 -see

page 23 of the instructions).

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

JSA
0E1460 1000
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) 56-6040787
Form 990-PF {(2010) Page 7
Information Abqut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . ... .. .00 .0 ... > NONE

[ZETE®N  summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

Part IX-B Summary of Program-Related Investments (ses page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Form 990-PF (2010)

JSA
OE1465 1000

BOB295 683D 08/31/2011 06:37:48 A007992 13 -



Form 990-PF (2010} 56-6040787 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1  Fair market value of assets not used {(or held for use) directly in carrying out charitable, etc.,
purposes: i
a Average monthly fair market value of securities . . . . . . . . L L. 1a 3,906,188.
b Average of monthlycashbalances, , , . . . . . ... ...... ... . ... . . .. .. ... 1b NONE
¢ Fair market value of all other assets {see page 25 of the instructions) _ . _ _ . . . . ... ........ 1c NONE
d Total (addlines 1a,b,andc) . . . .. . ... ... e e e e 1d 3,906,188.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) = _ . . . . . ... ... ....... 1e
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractline 2fromlined L .. 3 3,906,188.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the instructions) | L 4 58,593,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,line4 = | § 3,847,595.
Minimum investment return. Enter 5%ofline5 . . . . . ... ... .. .. ... .. ... . ... ... 6 192,380.
Distributable Amount (see page 25 of the instructions) {Section 4342(j}(3)} and (j}(5) private operating
foundations and certain foreign organizations check here p» I:I and do not complete this part.)
1  Minimum investment return fromPart X, IINe 6 . . . . v+ v v i v v v e e e e e e m e e e e 1 192,380.
2a Tax on investment income for 2010 from Part VI, line5 . . . _ . 2a 1,894.
b Income tax for 2010. (This does not include the tax from PartVL.) | 2b )
¢ Addlines2aand2b e 2c 1,894.
3 Distributable amount before adjustments. Subtract line 2¢c fromline 1 . . . . . ... ... ... .... 3 190,486.
4 Recoveries of amounts treated as qualifying distributions _ _ _ _ . . . . ... . .. . e e e e 4 NONE
5 Addlines3andd 5 190,486.
6 Deduction from distributable amount {see page 25 of the instructions} _ . . ., . ... ......... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xili,
- M@ T « = « o o @ o & m & a a s a e e e e e s s e s e e e e e e n e e aw e aw e w e e e e e e e e 7 190,486.
m Qualifying Distributions {(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 _ . _ . . . ... ....... 1a 136,877.
b Program-related investments -total from Part IX-B .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTDOSES | L Lt e e e e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) _ . . . L 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . .. . .. ... ... .. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 _ , . , . . 4 136,877.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . .. . .+ oo, 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . ... ... ... .. .... 6 136,877.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
0E1470 1000

BOB295 683D 08/31/2011 06:37:48 AQ007992

Form 990-PF (2010)



. . 56-6040787
Form 990-PF (2010) Page 9
Undistributed Income (see page 26 of the instructions)
(a) {b) (c) (d)
1 Distributable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
T 190,486.
2 Undistnbuted income, If any, as of the end of 2010 .
a Enter amountfor2008only . . ........ 148,159.
b Total for prioryears: 20 ,20 20 NONE
3 Excess distributions carryover, if any, to 2010:
a From2005 . .., .. NONE
b From2006 . .. ... NONE
¢ From2007 . .... NONE (
d From2008 . ... .. NONE :
e From2009 ., .. ... NONE
f Totaloflines 3athroughe . ., . ... ..... NONE
4 Qualifying distributions for 2010 from Part Xil, ’
lined: P § 136,877, .
a Applied to 2009, but not more than line 2a , , 136,877, !
b Applied to undistributed iIncome of prior years (Election
required - see page 26 of the instructions) , . . . . .
¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . . NONEH
d Applied to 2010 distributable amount , . . . . NONE
} o Remaining amount distributed out of corpus NONE :
| 5 Excess distributions carryover applied to 2010 , NONE NONE
{If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as ;
) indicated below: !
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONH
- b Prior years’ undistributed income. Subtract
line 4b fromline2b , . . .. ........ NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has :
been previouslyassessed . . . . . . . . . . .. NONE
d Subtract line 6c from line 6b. Taxable .
amount - see page 27 of the instructions . NONE
@ Undistributed income for 2009. Subtract line - - - - .
4a from line 2a. Taxable amount - see page
27 ofthe instructions . = . . . « . . . 0. . 11,282.
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011, _ . . . . . . . . .. ... 190,486.
7 Amounts treated as distributions out of corpus ‘
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
iNStrUCLiONS) &+ + & & = & v v ¢t v 4 s e a e NONH
: 8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . . . f bl e b e e e e e NONK
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 fromline6a _ , , . . . . NONH
10 Analysis of line 9:
a Excess from 2006 . ., . NONE :
b Excess from 2007 NONE
¢ Excess from 2008 , ., . NONE
d Excess from 2009 , , ., NONE
e Excess from 2010 . . . NONE :
Form 990-PF (2010)
JsA
OE1480 1000
BOB295 683D 08/31/2011 06:37: A007992 15 -



1

2a

. Form 930-PF (2010) 56-6040787 Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of theruling , = _ . . . . ... ... >

Check box to indicate whether the foundation is a private operating foundation described in section [ I 4942(j)(3) or l l 4942(j)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2010 {b) 2009 (c} 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, ine 4 for each year listed .

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « « « « «
Qualifying distnbutions made
directly for active conduct of
exempt actrvittes Subtract line
2d fromlne2e , , ., . ., .
Complsta 3a, b, or ¢ for the
alternative test relied upon
*Assets" alternative test - enter

(1) value of all assets .« . .
{2) Value of assets qualifyin,

under section

4942(H3MB). . .+ .
"Endowment" alternative tost-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed

"Support" alternative test - enter

(1) Total support other than
gross investment thcome
(interest, dividends, rents,
payments on secunties
loans (sectlon 512(a)(5)),
orroyaltes), _ . . , ,

{2) Support from general
public and § or more
exempt organizations as
provided In section 4942
(H3)BUIm) & & o . . .

(3) Largest amount of sup-
port from an exempt
orgamzation , , . . .

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2}.)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

JSA
0E1490 1000

Form 990-PF (2010)
BOB295 683D 08/31/2011 06:37:48 AQ007992 16 -



. 56-6040787
Form 990-PF (2010} Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s';\’:\’n'r) I::; :m:g:ldslr\sg Lt::l' Fostuar;g:t(i#n Purpose of grant or Amount
Name and address (home or business) Y et contbay | _recipient contribution
a Paid during the year
SEE STATEMENT 21
TOLAl « « v b ke e e e e e e et e s e e e et e e e e e e ae e > 3a 126,500.
b Approved for future payment
A3 I N T R T T T T T T T T T T S S S T » 3b

Form 990-PF (2010)

JSA
OE1491 1 000

BOB295 683D 08/31/2011 06:37:48 AQ07992 17 -



[ ]
Form 990-PF {2010)

56-

6040787

Page 12

ET ®.A"N:- W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or514 felated or)exempt
(a) (b) (e) (d) unction income
1 Program service revenue: Business code Amount Exclusion code Amount {Egelr?;?:mzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments , , . . .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 16,732,
5 Net rental income or (loss) from real estate:
a Debtfinanced property , ., . . ... ...
b Not debt-financed property , ., . ... ..
6 Net rental iIncome or (loss) from personal property
7 Other investment income , . . ... .. .. 14 908.
8 Gain or ({loss) from sales of assets other than inventory| 18 63 L 600.
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) . . . . 141,240.
13 Total. Add line 12, columns (b}, (d), and {e}. . . . . . v o vt ittt e e e e 13 141,240.
(See worksheet in line 13 instructions on page 29 to verify calculations.)
: Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v instructions.)

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the

NOT APPLICABLE

JSA
0E1492 1000

BOB295 683D 08/31/2011 06:

37:48 A007992

Form 990-PF (2010)



]
Form 990-PF (2010}

56-6040787

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c}) of the Code (other than section 501(c}{3)

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

I T e T-1 £
(2) Otherassets . . . . . v i v v v v it e vt o o n s o s oo o ma s o s e s s aeesaeanseeeaans

b Other transactions:

{1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements . . . . . . . . i . v s 4 b b e e s e e e e e m e e e e e e e e e e
(5) Loansorloan guarantees ., . . . . . . 4t 4 . i e u e b e s e e e s e e e e e e s e e
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes,"
value of the goods, other assets, or services given by the
value in _any transaction or sharing arrangement,

complete the following schedule.

reporting foundation. f the foundation

organizations) or in section 527, relating to political

Column (b} should always show the fair market

Yes | No ‘

1ai 1-) ‘
1a(2)

bl Lo

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

tallad tad el bal kol bt

received less than fair market

show in column (d) the value of the goods, other assets, or services received.

{a) Line no (b) Amount involved {c)} Name of noncharitable exempt organization

{d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c} of the Code (other than section 501(c}{3)} orinsection 5277, . . . ... ... ..

b If "Yes," complete the following schedule.

l:] Yes E No

(a) Name of organization

{b) Type of organization

() Description of relationship

Sign

Hore )Y/ Ye

Slgnature of officer or trustee

Under penaltles of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

Date Title

| 08/31/2011 }_CE-W)O-

Print/Type preparer's name Preppgeer’s signature Date PTIN

Paid %/ Check l:_l if

Preparer GORDON POWERS : e | 08/31/201]seltemployed) P00260194
Firm's name » THOMSON REUTERS (TAX & ACCOUNTING)

Firm'sEIN » 75-1297386

Use Only [Firm's address p 35 THOMSON PLACE, 1ST FLOOR

BOSTON,

MA

02210 Phone no. 617-856-2811

JSA
0E1493 1000

BOB295 683D 08/31/2011 06:37:48

A007992

Form 990-PF (2010}
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,SMiTH FAMILY FOUNDATION . 56-6040787

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

TOTALS 908.

STATEMENT 2

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 25



¢ LNHEWILVYLS

- SE50ddnd
dTHYLIYYHO

9¢

HNON 009
‘009
HWOONI dWOONI
LIN LNHWLSHANT
aarLsnravy LEN

L8LOY09-95

266L00Y

8%:LE€°90 TT0Z/TE/80 AEB9 S6THOH
‘009 STYLOL
‘009 DOTTY-NON) HHA NOILVIVAHYd XVL
SJ00d8 ¥dd NOILdI¥OSHd
SHSNHdXH
aNv
dNNHASY

SHAA ONILNAODDY - I I¥¥d 'dd066 WJOA

NOILVANNOA ATTINVS HLINWS



¥ LNHWALVLS ¢66L00Y 8% LE:90 TTO0Z/TE/B80 AEBY S6ZHOH
"18¢ "1s¢ STYLOL
"901 "90T QETIAITYNONON NO SHXUYL NOIHY0A
A A R AN SHXYL NDIHJ04d
HWOONT Sa00d ¥dd NOILdI¥OSHA
LNINLSHANT SHSNIdXHd
LIAN aNv
INNHIATY

SHXVL - I I¥Yd ‘4d066 W04

LB8LOY09-99 ) NOILVANNOd ATIWYd HLINWS



S INHWHILVLS

sSHs0odydNd
dTIVLIYVHO

8¢C

LBLOY09-9S

Z66L00Y

S590049 ¥dd
SHSNEdXH
aNv

dNNIATY

8%:L€:90 TT0Z/T€/80 AEBY S62dOd

STYLOL

WOD ¥UNITONYD HIMON -dIHSYHHNHNW

NOILAI¥OSHA

SHSNHdXT YHHIO - I ILI¥d ‘44066 WIOL

NOIIVANNOA ATIWVA HIIWS



SMfTH FAMILY FOUNDATION . 56-6040787

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

=353 3 $ 3 P R R e

BORROWER:
COMPANY SHOPS MARKET, INC.
RELATIONSHIP TO INSIDER:
NONE
ORIGINAL AMOUNT: 50,000.
INTEREST RATE: 4.000000
DATE OF NOTE: 03/10/2010
MATURITY DATE: 03/31/2015
BEGINNING BALANCE DUE ... ... ..ttt rnnennnennenns 50,000.

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 50,000.

STATEMENT 6

XDS§76 2000

BOB295 683D 08/31/2011 06:37:48 AQ007992 29




.SMiTH FAMILY FOUNDATION . 56-6040787

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

BOOK VALUE ADJUSTMENT 73.

TOTAL 73.

STATEMENT 7

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 30



_SMITH FAMILY FOUNDATION

XD576 2000

BOB295 683D

08/31/2011 06:37:48

A007992

56-6040787

STATEMENT

31

8



_SMiTH FAMILY FOUNDATION

56-6040787

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

P e T T T T T T e T T T e T T T

OFFICER NAME:
THE TRUST COMPANY OF THE SOUTH
ADDRESS:
3041 SOUTH CHURCH STREET
BURLINGTON, NC 27215
TITLE:
CO-TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ..ttt ittt tiitettnneeetennsassseeeennassonnnnaans

COMPENSATION EXPLANATION:
TRUSTEE FEES

OFFICER NAME:
J. HAROLD SMITH
ADDRESS:

TITLE:
CO-TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
JAMES H. SMITH
ADDRESS:

TITLE:
EXECUTIVE DIRECTOR

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATTION ...ttt ittt ittt intii it eeeoeerenansens

COMPENSATION EXPLANATION:
QUARTERLY SALARY;
QUARTERLY SALARY;
EXECUTIVE DIRECTOR

TOTAL COMPENSATION:

XD576 2000

BOB295 683D 08/31/2011 06:37:48

A007992

29,592.

25,000.

STATEMENT

32

9



.SMiTH FAMILY FOUNDATION
FORM 990PF, PART XV, LINE 3

RECIPIENT NAME:
ALAMANCE COMMUNITY COLLEGE
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID

RECIPIENT NAME:
EDUCATIONAL FOUNDATION,
ADDRESS:
PO BOX 2446
CHAPEL HILL, NC 27515
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID

INC

RECIPIENT NAME:
WAKE FOREST UNIVERSITY
ADDRESS:
PO BOX 7227
WINSTON-SALEM, NC 27109
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID

XD576 2000

BOB295 683D 08/31/2011 06:37:48

.GIFTS, GRANTS PAID

- CONTRIBUTIONS,

56-6040787

STATEMENT 10

A007992 33 -



SMITH FAMILY FOUNDATION

56-6040787

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS GRANTS PAID

RECIPIENT NAME:
GREENSBORO COLLEGE
ADDRESS:
815 W. MARKET ST.
GREENSBORO, NC 27401-1875
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ........iivvvuueneens

RECIPIENT NAME:
PET ADOPTION & WELFARE SOCIETY
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......iiveeeeennnnn

RECIPIENT NAME:
POSITIVE ATTITUDE YOUTH CENTER
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......¢ciivieneennn.

XD576 2 000

BOB295 683D 08/31/2011 06:37:48

........................ 1,000.

........................ 2,500.

........................ 1,000.

STATEMENT 11

A007992 34 -



,SMiTH FAMILY FOUNDATION

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,'GIFTS, GRANTS PAID

RECIPIENT NAME:
SALVATION ARMY
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ......evteeeunennnoonn

RECIPIENT NAME:
MARVIN B. SMITH, JR.
MEMORIAIL SCHLARSHIP
ADDRESS:
3041 S. CHURCH ST.
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ........tterennannnans

RECIPIENT NAME:
UNCG-ALYSE S. COOPER MUSIC
SCHLORSHIP FUND
ADDRESS:
PO BOX 26170
GREENSBORO, NC 27402-6170
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......cotieivumnnnnnn

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 12

A007992 35 -



I _SMiTH FAMILY FOUNDATION

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,.GIFTS, GRANTS PAID

RECIPIENT NAME:
ALAMANCE COUNTY ENDOWMENT
FOR THE ARTS
ADDRESS :
3041 S CHURCH ST
BURLINTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .........c.cceiiinnnnenn

RECIPIENT NAME:
ALAMANCE REGIONAL MEDICAL CENTER
FOUNDATION, INC
ADDRESS:
3041 S. CHURCH ST.
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......ctiuieeriennnnnn

RECIPIENT NAME:
ALAMANCE EDUCATIONAL FDN.
ADDRESS:
3041 S. CHURCH ST.
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ........civeeiennennn

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 13
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_SMITH FAMILY FOUNDATION .
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

56-6040787

RECIPIENT NAME:
ATLAMANCE ELDERCARE
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID ... ..ttt i itiiinennennetsnnannnannnennnnonas 2,500.

RECIPIENT NAME:
BOY SCOUTS OF AMERICA
OLD NORTH STATE COUNCIL
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PATID ...t tiiit it itneenaneretneesenaaeeronnenens 2,500.

RECIPIENT NAME:

DUKE UNIVERSITY

ALYSE S. COOPER MUSIC SCHLORSHIP
ADDRESS :

PO BOX 90974

DURHAM, NC 27708-0974

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID ... ...t iiitiitieoeneesenssosssenosaaacanas 1,000.

STATEMENT 14

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 37 -



.SMiTH FAMILY FOUNDATION

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,‘GIFTS, GRANTS PAID

RECIPIENT NAME:
ELON UNIVERSITY
J. HAROLD SMITH SCHOLARSHIP
ADDRESS:
2600 CAMPUS BOX
ELON, NC 27244
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ......cctiiiiveneennnn

RECIPIENT NAME:
FIRST BAPTIST CHURCH

ADDRESS:

PO BOX 207

MT. GILEAD, NC 27306
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GIFT

FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......ciiietivnnneann

RECIPIENT NAME:
FRONT STREET
UNITED METHODIST CHURCH
ADDRESS:
PO BOX 2597
BURLINGTON, NC 27216
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......c.iiiiiinnnnnnn

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 15

A007992 38 -




.SMITH FAMILY FOUNDATION

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,-GIFTS, GRANTS PAID

RECIPIENT NAME:
NEW LEAF SOCIETY
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......¢itiiiiieinnnnnnns

RECIPIENT NAME:
HOSPICE OF ALAMANCE-CASWELL
FOUNDATION, INC.
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......itiuverrnnnnnnnnnn

RECIPIENT NAME:
ELON HOMES FOR CHILDREN
FOUNDATION, INC.
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID . .....¢cciiitnnnnnnnnnn

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 16

AQ07992 39 -



. SMITH FAMILY FOUNDATION

FORM S990PF, PART XV, LINE 3 - CONTRIBUTIONS,.GIFTS, GRANTS PAID

RECIPIENT NAME:
ALAMANCE COUNTY ECONOMIC
DEVELOPMENT FOUNDATION
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .........iieivvennnnnn

RECIPIENT NAME:
BURLINGTON DOWNTOWN CORP.
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID ......ciiiiiiiinnnnnn

RECIPIENT NAME:
RESURRECTION UNITED
METHODIST CHURCH

ADDRESS:

4705 OLD CHAPEL HILL RD
DURHAM, NC 27707
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT

FOUNDATION STATUS OF RECIPIENT:

CHARITY

AMOUNT OF GRANT PAID .......ciniiiiinnennnns

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 17

A007992 40 -



' . SMITH FAMILY FOUNDATION .
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

56-6040787

RECIPIENT NAME:
EDUCATIONAL FOUNDATION, INC.
UNC MEN’S SOCCER PROGRAM
ADDRESS:
PO BOX 2446
CHAPEL HILL, NC 27515
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID ... ...ttt ieiiiiiteieennnetoenansnsacanennnns 10,000.

RECIPIENT NAME:
ALAMANCE COUNTY YMCA
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PATID . ...ttt ittt iiennnennnnneeeennnnnseennssen 1,000.

RECIPIENT NAME:
BURLINGTON DAY SCHOOL
ADDRESS:
3041 S CHURCH ST
BURLINGTON, NC 27215

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID ... ...ttt eennnnnnonsensnnnennoeeenosns 1,000.

STATEMENT 18

XD578 2000

BOB295 683D 08/31/2011 06:37:48 A007992 4] -




' .SMiEH FAMILY FOUNDATION . 56-6040787
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
ELON UNIVERSITY
ALYSE S. COOPER SCHOLARSHIP
ADDRESS:
2600 CAMPUS BOX
ELON, NC 27244
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID . ...ttt ittntennnnnsennansoeanssenessenssn 1,000.

RECIPIENT NAME:
THE LAMB’S CHAPEL
ADDRESS :
415 ROXBORO ROAD
HAW RIVER, NC 27258

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PATID ... ...ttt ittt etinennnnnnonnnssanasanseasnn 1,000.

RECIPIENT NAME:
FLANNEL
ADDRESS:
PO BOX 3228
GRAND RAPIDS, MI 49501-3228

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID ... ...ttt tttieeeanneasonseecoenneeeanas 1,000.

STATEMENT 19

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 42 -



.SMITH FAMILY FOUNDATION

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
THE TAFT SCHOOL
ADDRESS:
110 WOODBURY ROAD
WATERTOWN, CT 06795-2100
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......titiieevnnnnnnn

RECIPIENT NAME:
EAST CAROLINA UNIVERSITY
OFFICE OF DEVELOPMENT
ADDRESS:
GEENVILLE CENTRE, SUITE 1100;
GREENVILLE, NC 27585-4353
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EDUCATION
FOUNDATION STATUS OF RECIPIENT:
CHARITY

AMOUNT OF GRANT PAID .......ttiviunuenneenn

RECIPIENT NAME:
UNIVERSITY OF ARIZONA FOUNDATION
ADDRESS:
PO BOX 210109
TUCSON, AZ 85721-0109
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
EDUCATION
FOUNDATION STATUS OF RECIPIENT:
CHARITY

“AMOUNT OF GRANT PAID ........ttnvuveennnnnn

XD576 2000

BOB295 683D 08/31/2011 06:37:48

56-6040787

STATEMENT 20

A007992 43 -



. ,SMiTH FAMILY FOUNDATION . 56-6040787
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
J. HAROLD SMITH CAROLINA SCHOLARSHI
SCHOLARS FUND
ADDRESS :
3041 S. CHURCH ST.
BURLINGTON, NC 27215
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GIFT
FOUNDATION STATUS OF RECIPIENT:
CHARITY
AMOUNT OF GRANT PAID .. ...ttt tueeeenoonnnnnennsenssenssassnannns 25,000.

TOTAL GRANTS PAID: 126,500.

STATEMENT 21

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 44 -




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTN

{’!ENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale |  allowable { basig 12/31/69 12/31/69 adj basis _(lgss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 7,068,
1909.561 PIMCO TOTAL RETURN FD INST SHS 06/12/2006| 12/03/2010
PROPERTY TYPE: SECURITIES
21,845.00 20,117.00 1,728.00
407.908 PIMCO TOTAL RETURN FD INST SHS 01/30/2007| 12/03/2010
PROPERTY TYPE: SECURITIES
4,666.00 4,197.00 469.00
4004.198 VANGUARD SMALL CAP GROWTH INDEX 04/07/2008 | 12/03/2010
PROPERTY TYPE: SECURITIES
85,370.00 73,832.00 11,538.00
844 .874 VANGUARD SMALL CAP GROWTH INDEX 04/07/2008| 12/03/2010
PROPERTY TYPE: SECURITIES
18,013.00 15,578.00 2,435.00
5630.777 DFA INTL REAL ESTATE SEC PCORT 03/01/2010| 03/08/2011
PROPERTY TYPE: SECURITIES
29,562.00 26,465.00 3,097.00
1005.499 DFA INTL REAL ESTATE SEC PORT 03/01/2010| 03/08/2011
PROPERTY TYPE: SECURITIES
5,279.00 4,726.00 553.00
573.513 DFA INTL SMALL COMPANY PORTFOLIO 04/07/2008 | 03/08/2011
PROPERTY TYPE: SECURITIES
10,249.00 10,398.00 -149.00
79.152 DFA INTL SMALL COMPANY PORTFOLIO 04/07/2008| 03/08/2011
PROPERTY TYPE: SECURITIES
1,414.00 1,435.00 ~21.00
897.04 DFA US SMALL CAP VALUE PORTFOLIOQ 04/12/2004 | 03/08/2011
PROPERTY TYPE: SECURITIES
24,489.00 22,705.00 1,784.00
244,915 DFA US SMALL CAP VALUE PORTFOLIO 12/04/2007| 03/08/2011
PROPERTY TYPE: SECURITIES
6,686.00 6,424.00 262.00
JSA
0E1730 2 000
BOB295 683D 08/31/2011 06:37:48 AQ07992 20 -




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTNPIENT INCOME

FORM 990-PF - PART IV

Kind of Property Description o Date Date sold
acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale atlowable hasis 12/31/69 12/31/69 adj basis (loss)
2281.211 DFA REAL ESTATE SECURITIES PORT 06/12/2009| 03/08/2011
PROPERTY TYPE: SECURITIES
51,806.00 42,226.00 9,580.00
528.236 DFA REAL ESTATE SECURITIES PORTF|| 06/03/2009| 03/08/2011
PROPERTY TYPE: SECURITIES
11,996.00 9,328.00 2,668.00
371.27 DFA LARGE CAP INTL PORTFOLIO 04/07/2008| 03/08/2011
PROPERTY TYPE: SECURITIES
7,741.00 9,289.00 -1,548.00
1425.246 DFA INTERNATIONAL VALUE PORTFOL 04/12/2004 | 03/08/2011
PROPERTY TYPE: SECURITIES
27,721.00 20,268.00 7,453.00
15.332 DFA INTERNATIONAL VALUE PORTFOLIO 04/08/2004 | 03/08/2011
PROPERTY TYPE: SECURITIES
298.00 217.00 81.00
40.748 VANGUARD INFLATION PROTECTION SEC 03/16/2010( 03/08/2011
f PROPERTY TYPE: SECURITIES
| 429.00 413.00 16.00
1677.235 VANGUARD INFLATION PROTECTION S 06/12/2009| 03/08/2011
PROPERTY TYPE: SECURITIES
17,678.00 16,096.00 1,582.00
371.323 VANGUARD INFLATION PROTECTION SE 06/03/2009| 03/08/2011
PROPERTY TYPE: SECURITIES
; 3,914.00 3,597.00 317.00
149,649 VANGUARD SMALL CAP GROWTH INDEX 04/07/2008( 03/08/2011
PROPERTY TYPE: SECURITIES
3,529.00 2,759.00 770.00
49,138 VANGUARD SMALL CAP GROWTH INDEX F 04/07/2008| 03/08/2011
PROPERTY TYPE: SECURITIES
1,159.00 906.00 253.00
457.55 DFA SELECTIVELY HEDGED GLOBAL FIX 03/01/2010| 06/03/2011
PROPERTY TYPE: SECURITIES
4,910.00 4,589.00 321.00
JSA
0E1730 2 000
BOB295 683D 08/31/2011 06:37:48 AQ007992 21 -




CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTN

gENT INCOME

Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 adj basis (loss)
269.523 DFA INTL REAL ESTATE SEC PORT 03/01/2010| 06/03/2011
PROPERTY TYPE: SECURITIES
1,490.00 1,267.00 223.00
141.534 DFA EMERGING MKTS VALUE 03/16/2005| 06/03/2011
PROPERTY TYPE: SECURITIES
5,074.00 2,853.00 2,221.00
163.321 DFA INTL SMALL COMPANY PORTFOLIO 04/07/2008| 06/03/2011
PROPERTY TYPE: SECURITIES
2,948.00 2,961.00 -13.00
74.19 DFA US SMALL CAP VALUE PORTFOLIO 04/12/2004| 06/03/2011
PROPERTY TYPE: SECURITIES
1,928.00 1,878.00 50.00
804.009 DFA US LARGE CAP VALUE PORTFOLIO 04/12/2004| 06/03/2011
PROPERTY TYPE: SECURITIES
17,206.00 14,537.00 2,669.00
137.208 DFA REAL ESTATE SECURITIES PORTF 06/12/2009| 06/03/2011
PROPERTY TYPE: SECURITIES
3,271.00 1,762.00 1,509.00
147.402 DFA LARGE CAP INTL PORTFOLIO 04/07/2008| 06/03/2011
PROPERTY TYPE: SECURITIES
3,064.00 3,688.00 -624.00
37.555 DFA INTERNATIONAL VALUE PORTFOLIO 04/12/2004| 06/03/2011
PROPERTY TYPE: SECURITIES
717.00 534.00 183.00
444 116 PIMCO TOTAL RETURN FD INST SHS 06/14/2007| 06/03/2011
PROPERTY TYPE: SECURITIES
4,912.00 4,553.00 359.00
126.752 TEMPLETON GLOBAL BOND FD ADV CL 03/01/2010( 06/03/2011
PROPERTY TYPE: SECURITIES
1,767.00 1,643.00 124.00
119.733 VANGUARD TOTAL BD MKT INDEX INST 12/03/2010| 06/03/2011
PROPERTY TYPE: SECURITIES
1,291.00 1,284.00 7.00
JSA
0E1730 2 000
BOB295 683D 08/31/2011 06:37:48 AQ07992 22 -




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIVPIENT INCOME
Kind of Property I Description %r aczlajti?e ’ Date sold
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/68% 12/31/69 adj basis {loss)
213.764 VANGUARD SHORT TERM INV GRADE AD 03/01/2010| 06/03/2011
PROPERTY TYPE: SECURITIES
2,309.00 2,289.00 20.00
120.086 VANGUARD SMALL CAP GROWTH INDEX 04/07/2008| 06/03/2011
PROPERTY TYPE: SECURITIES
2,827.00 2,214.00 613.00
832.44 VANGUARD GROWTH INDEX FUND - INST 03/18/2005| 06/03/2011
PROPERTY TYPE: SECURITIES
27,287.00 21,285.00 6,002.00
TOTAL GAIN(TOSS) v i v it ettt ettt eeee ettt se e nsanens 63,600
JSA
0E1730 2 000
BOB295 683D 08/31/2011 06:37:48 2007992 23 -




SCHEDULE D
(Form 1041}

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

'bAttach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D {Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust

SMITH FAMILY FOUNDATION

Employeridentification number

56-6040787

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example: 100 shares 7% preferred of "Z° Co.)

(b) Date acquired
(mo , day, yr )

(c) Date sold
{mo., day, yr}

(d) Sales price

{e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year

Subtract (e) from {d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,1line 1b _ . . . . . . . . . . . . . ... 1b 23.

2 Shortterm capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , , , ., . ... ........... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ _ ., . . ... .. 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carryover WOTkSREBt . . . . . . . . .\t ittt e e e e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,

column {3} onthe Back . . . . o o i i i i i i e e e e e e e e e e e e e e e e meee e e e | A 23.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property

{b) Date acquired

(¢} Date sold

{d) Sales price

(e) Cost or other basis

{f) Gain or (loss) for
the entire year

{Example: 100 shares 7% preferred of "Z" Co.} (mo , day, yr) {mo , day, yr.) (see instructions) Subtract (e) from (d}
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 7,068.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, . . . . . ... ... ... .. ... 6b 56,509.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 , ., ., .. .. ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ , . , . ... ... 8
9 Capital gaindistributions | . . ... e e e e e e e e e 9
10 Gainfrom Form 4797, Partl | e e e e e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carryover WOrkSheet . . . . . . . o o ittt e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3) 0N the DACK . & & v v i vt e i i e e e e e e e e e e e e e e e ek e e e e ee e .. > |12 63,577.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1210 2 000

BOB295 683D 08/31/2011 06:37:48

A007992

Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust’s (3) Total
13 Net shortterm gainor(loss) ... .................. 13 23.
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ........c0uiuuinenennns 14a 63,577.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . . . 14b
€ 28%rategain, | . ... ... ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _, . , . ... »| 15 63,600.

Note: ifline 15, column (3), is a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part |, line 4a). If lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

2T copital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 {or Form 980-T, Part |, line 4c, if a trust), the smaller of:

a Thelossonline 15, column (3}or b $3,000 . . . . . . . . . . ... ...ttt 16 |( )

Note: /f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Caﬁover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part anly if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e Ejther line 14b, col. (2) or line 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part !
of Form 990-T, and Form 890-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ . .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b{2} (or enter the qualified
dividends included in income in Part | of Form 990-T) , .| 19

20 Addlines18and19 , . . ... .. ... ..... 20
21 |f the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- , . p | 21 o
22 Subtract line 21 from line 20. If zero orless,enter 0- . . ... ........ 22
23 Subtract line 22 from line 17. If zero or less,enter-0- , _ . ... ....... 23
24 Enter the smaller of the amounton line 17 0or$2,300 . . . . .. ... .... 24
25 |s the amount on line 23 equal to or more than the amount on line 24? - -
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, . . . . . . . . . . @ ' v v e 25
26 Subtract line 25 fromline 24, |, . . . . . . . . i e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 |:] No. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter -0-} , ., . .. ... .. 28
29 Subtract line 28 fromline 27 . |, . . . . .. . . e e e e e e 29
30 Multiply line 29 by 15% (L15) . | | . . . .. .. e e e 30
31 Figure the tax on the amount on line 23. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . _ . . .. . . . . .. . ' .o ... 31
32 Addlines 30 and 31 | | | ... Lt e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a{or Form 990-T, line 36) . . . . o . . o o v v e it i i et et e e e e e e e e e nee e ae s 34
Schedule D (Form 1041) 2010

JSA
OF1220 2 000
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" SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No. 1545-0092

2010

Name of estate or trust

SMITH FAMILY FOUNDATION

Employer identification number

56-6040787

Short-Term Capital Gains and Losses - Assets Held One Year or Less

. (b) Dat . i
wpmeygme | B | s [ wsewe | Ognmmme] g,
1a 40.748 VANGUARD INFLATION
PROTECTION SECURITIES FUND [ 03/16/2010| 03/08/2011 429.00 413.00 16.00
119.733 VANGUARD TOTAL BD
MKT INDEX INSTL 12/03/2010 | 06/03/2011 1,291.00 1,284.00 7.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line 1b . . . . . .. ... ... ...... 23.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
0F1221 3000

BOB295 683D 08/31/2011

06:37:48
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Schedule D-1 (Form 1041) 2010

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

SMITH FAMILY FOUNDATION.

Employer identification number

56-6040787

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Description of property (Example*

(b) Date

{c) Date sold

(e) Cost or other basis

(f) Gain or {loss)

100 sh. 7% preferred of *Z* Co.) (m%‘f'q::ye’?".) {mo, day, yr.) (d) Sales price {see instructions) Subtract (e} from (d)
6a 1909.561 PIMCO TOTAL

RETURN FD INST SHS 06/12/2006 | 12/03/2010 21,845.00 20,117.00 1,728.00
407.908 PIMCO TOTAL RETURN|

FD INST SHS 01/30/2007| 12/03/2010 4,666.00 4,197.00 469.00
4004.198 VANGUARD SMALL

CAP GROWTH INDEX FUND INSTI| 04/07/2008| 12/03/2010 85,370.00 73,832.00 11,538.00
844 .874 VANGUARD SMALL CAP

GROWTH INDEX FUND INSTITUTI| 04/07/2008 | 12/03/2010 18,013.00 15,578.00 2,435.00
5630.777 DFA INTL REAL

ESTATE SEC PORT 03/01/2010| 03/08/2011 29,562.00 26,465.00 3,097.00
1005.499 DFA INTL REAL

ESTATE SEC PORT 03/01/2010| 03/08/2011 5,279.00 4,726.00 553.00
573.513 DFA INTL SMALL

COMPANY PORTFOLIO 04/07/2008 | 03/08/2011 10,249.00 10,398.00 -149.00
79.152 DFA INTL SMALL

COMPANY PORTFOLIO 04/07/2008| 03/08/2011 1,414.00 1,435.00 -21.00
897.04 DFA US SMALL CAP

VALUE PORTFOLIO 04/12/2004 | 03/08/2011 24,489.00 22,705.00 1,784.00
244.915 DFA US SMALL CAP

VALUE PORTFOLIO 12/04/2007 | 03/08/2011 6,686.00 6,424.00 262.00
2281.211 DFA REAL ESTATE

SECURITIES PORTFOLIO 06/12/2009| 03/08/2011 51,806.00 42,226.00 9,580.00
528.236 DFA REAL ESTATE

SECURITIES PORTFOLIO 06/03/2009| 03/08/2011 11,996.00 9,328.00 2,668.00
371.27 DFA LARGE CAP INTL

PORTFOLIO 04/07/2008 | 03/08/2011 7,741.00 9,289.00 -1,548.00
1425.246 DFA INTERNATIONAIL

VALUE PORTFOLIO 04/12/2004 | 03/08/2011 27,721.00 20,268.00 7,453.00
15.332 DFA INTERNATIONAL

VALUE PORTFOLIO 04/08/2004 | 03/08/2011 298.00 217.00 81.00
1677.235 VANGUARD

INFLATION PROTECTION SECURI| 06/12/2009 [ 03/08/2011 17,678.00 16,096.00 1,582.00
371.323 VANGUARD INFLATION

PROTECTION SECURITIES FUND | 06/03/2009 | 03/08/2011 3,914.00 3,597.00 317.00
149.649 VANGUARD SMALL CAP

GROWTH INDEX FUND INSTITUTI| 04/07/2008| 03/08/2011 3,529.00 2,759.00 770.00
49.138 VANGUARD SMALL CAP

GROWTH INDEX FUND INSTITUTI| 04/07/2008] 03/08/2011 1,159.00 906.00 253.00
457.55 DFA SELECTIVELY

HEDGED GLOBAL FIXED INCOME | 03/01/2010| 06/03/2011 4,910.00 4,589.00 321.00
269.523 DFA INTL REAL

ESTATE SEC PORT 03/01/2010| 06/03/2011 1,490.00 1,267.00 223.00
141.534 DFA EMERGING MKTS

VALUE 03/16/2005| 06/03/2011 5,074.00 2,853.00 2,221.00
163.321 DFA INTL SMALL

COMPANY PORTFOLIO 04/07/2008 | 06/03/2011 2,948.00 2,961.00 -13.00
74.19 DFA US SMALL CAP

VALUE PORTFOLIO 04/12/2004 | 06/03/2011 1,928.00 1,878.00 50.00
804.009 DFA US LARGE CAP

VALUE PORTFOLIO 04/12/2004] 06/03/2011 17,206.00 14,537.00 2,669.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b

JSA

OF1222 3 000

BOB295 683D 08/31/2011 06:37:48 AQ07992



Schedule D-1 (Form 1041) 2010 Page 2
Employer identification number

56-6040787

Name of estate or trust as shown on Form 104 1. Do not enter name and employer identification number if shown on the other side

SMITH FAMILY FOUNDATION. .
Long-Term Capital Gains and Losses - Assets Held More Than One Year

o o pronery (el e |2 | @saesnien | G | SO,
6a 137.208 DFA REAL ESTATE
SECURITIES PORTFOLIO 06/12/2009| 06/03/2011 3,271.00 1,762.00 1,509.00
147.402 DFA LARGE CAP INTL
PORTFOLIO 04/07/2008 | 06/03/2011 3,064.00 3,688.00 -624.00
37.555 DFA INTERNATIONAL
VALUE PORTFOLIO 04/12/2004 | 06/03/2011 717.00 534.00 183.00
444.116 PIMCO TOTAL RETURN
FD INST SHS 06/14/2007| 06/03/2011 4,912.00 4,553.00 359.00
126.752 TEMPLETON GLOBAL
BOND FD ADV CL 03/01/2010| 06/03/2011 1,767.00 1,643.00 124.00
213.764 VANGUARD SHORT
TERM INV GRADE ADM SHS 03/01/2010| 06/03/2011 2,309.00 2,289.00 20.00
120.086 VANGUARD SMALL CAP
GROWTH INDEX FUND INSTITUTI| 04/07/2008| 06/03/2011 2,827.00 2,214.00 613.00
832.44 VANGUARD GROWTH
INDEX FUND - INSTITUTIONAL | 03/18/2005| 06/03/2011 27,287.00 21,285.00 6,002.00
6b Total. Combine the amounts in column {f). Enter here and on Schedule D, line6b . . . ... ............. 56,509.00

JSA

0F1222 3 000

BOB295 683D 08/31/2011 06:37:48

A007992

Schedule D-1 (Form 1041) 2010
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SMITH FAMILY FOUNDATION . 56-6040787

FEDERAL CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

BLACKROCK PROVIDENT TEMPFUND

DFA SELECTIVELY HEDGED GLOBAL FIXED INCOME PT 9.00
DFA EMERGING MKTS VALUE 5,046.00
PIMCO TOTAL RETURN FD INST SHS 1,572.00
VANGUARD TOTAL BOND MARKET INDEX FD 77.00
VANGUARD SHORT TERM INV GRADE ADM SHS 363.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 7,068.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 7,068.00

STATEMENT 1

XD576 2000

BOB295 683D 08/31/2011 06:37:48 A007992 59 E
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Smith Family Foundation (EIN 56-6040787)
6/30/2011
Market value of life insurance policies

Mass Mutual Life Pol #8632068
Mass Mutual Life Pol #8571305
Northwestern Mutual Pol #9812901

$ 231,758.90
$ 260,360.68
$ 207,032.06



