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OMB No 1545-0047

2010

Open to Public
Inspection

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P> The organization may have to use a copy of this retumn to satisfy state reporting requirements.

" 990

Department of the Treasury
Internal Revenue Service

A For the 2010 calendar year, or tax year beginning  JUIL, 1, 2010 andending JUN 30, 2011
B Check it C Name of organization D Employer identification number
el | HE SCHOOL OF JOURNALISM AND MASS

Sunes° | COMMUNICATION FOUNDATION OF NC, INC.

2haanr"|ege Doing Business As 56-6034739

R Number and street (or P.0. box If mail is not delivered to street address) Room/suite | E Telephone number

Mt CAMPUS BOX 3365, CARROLL HALL (919)962-1204

famended]  Crty or town, state or country, and ZIP + 4 G Gross receipts $ 1,359,539.
[_lfgete= | CHAPEL HILL, NC 27599-3365 H(a) Is this a group retum

Pendmd ' e Name and address of principal officerORAGE QUARLES III for affilates? [ lves [XINo

SAME AS C ABOVE H(b) Are all affiliates included?__lves [_INo

| Tax-exempt status. E 501(c)(3) E] 501(c) ( )« (insert no.) D 4947(a)(1) or |:| 527 If "No," attach a list. (see instructions)
J Website: pr WWW.JOMC . UNC.EDU H(c) Group exemption number P>

| L Year of formation: 194 9| M State of legal domicile: NC

K_Form of organization; [ X | Corporation [ ] Trust [ ] Associaton [ | Other >

Partl| Summary
o | 1 Bnefly describe the organization’s misston or most significant actvities. TO SUPPORT FUNDRAISING AT THE
g SCHOOL OF JOURNALISM AND MASS COMMUNICATION AT UNC CHAPEL HILL.
§ 2 Check this box P> [:I if the organization discontinued its operations or disposed of more than 25% of its net assets
2| 3 Number of voting members of the goveming body (Part VI, line 1a) 3 21
:: 4 Number of independent voting members of the governing body (Part VI, ine 1b) . . 4 21
2! 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 0
£ | 6 Total number of volunteers (estimate if necessary) . . 6 20
:,:3 7 a Total unrelated business revenue from Part Viil, column (C), ine 12 7a 0.
b Net unrelated business taxable income from Formj990-T, li 7b 0.
e UE ’ VE D Prior Year Current Year
o | 8 Contnbutions and grants (Part Vill, line 1h) 2 4,048,285. 590,386.
g 9 Program service revenue (Part VI, line 2g) ™ R 09 2 0. 0.
é 10 Investment income (Part Vill, column (A), lines 3/ 4, dna 7d) 012 582,474. 769,153.
11 Other revenue (Part VIII, column (A), lines 5, 6d,{8¢c, 9¢c¢4, d-tte)—. 0. 0.
12 Total revenue - add lines 8 through 11 (must equarPartVili. c(?lﬁn'h’(A)‘ M) 4,630,759. 1,359,539,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 1,014,675. 1,213,694.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
@ 15 Salanes, other compensation, employee benefits (Part IX, column (A), ines 5-10) 0. 0.
g 16a Professional fundraising fees (Part IX, column (A), line 11e) 0. 0.
8| b Total fundraising expenses (Part IX, column (D), ine 25) P> 117,604.
W | 47 Other expenses (Part IX, column (A), lines 11a-11d, 11£-24f) 226,691. 207,976.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 1,241 ,366. 1,421,670.
19 Revenue less expenses Subtract line 18 from line 12 3,389,393. -62,131.
2§ Beginning of Current Year End of Year
BE| 20 Total assets (Part X, line 16) 17,862,645.] 19,193,389.
<o 21 Total iabilties (Part X, hine 26) 0. 0.
23 Net assets or fund balances. Subtract line 21 from line 20 17,862,645.] 19,193,389.
o [_art Il | Signature Block
8 Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
i~ true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
b N
O Sign } Signature of officer M Date
o
=T Here SUSAN KING, DEAN 7\ _— 5/ M’//L
~ Type or print name and title o 7 / L 4
T Print/Type preparer's name rer's signature Dat tex [ ] PTIN
Z Paid ROBIN MCDUFFIE &5 b‘%b 7—? 7/ 12 [srenpops
Preparer |Firm'sname p BLACKMAN & SLOOP, CPAS, P A. Firm's EIN
Y2 UseOnly {Frm'saddressy, 1414 RALEIGH RD, SUITE 300 (ﬂ
xw CHAPEL HILL, NC 27517 Phone no. (919)942 8700 @

May the IRS discuss this return with the preparer shown above? (see instructions)

032001 02-22-11

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2010)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

s
\O




THE SCHOOL OF JOURNALISM AND MASS

+ Form 990 (2Q10) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page2
Part Il | Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part il . . |:|

1 Bnefly descnbe the organization’s mission:
TO PROVIDE FUNDS TO THE SCHOOL OF JOURNALISM AND MASS COMMUNICATION AT
UNC CHAPEL HILL FOR SCHOLARSHIPS, STUDENT & STAFF SUPPORT, AND OTHER

USES.

2 Did the organization undertake any significant program services dunng the year which were not listed on
the prior Form 990 or 990-EZ? . . L o . |:]Yes m No
If “Yes," descnbe these new services on Schedule O.

3 D the organization cease conducting, or make significant changes in how t conducts, any program services? L. DYes m No

If "Yes," descnbe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization’s three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code’ )(Expenses$ 1 ,218,690. includinggrantsof$ 1,213,694. )(Revenue $ )
TO PROVIDE FUNDS TO THE SCHOOL OF JOURNALISM AND MASS COMMUNICATION AT
UNC-CHAPEL HILL FOR _SCHOLARSHIPS, STUDENTS, FACULTY AND STAFF SUPPORT,
AND OTHER USES.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4¢c (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services. (Descnbe in Scheduls O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e _Total program service expenses P> 1,218,690,
Form 990 (2010)
032002
12-21-10
2
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THE SCHOOL OF JOURNALISM AND MASS

- Form 990 (2Q10) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page3
fPart IV [ Checkiist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If *Yes," complete Schedule A __ . . . 1(X
2 s the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage Iin direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | . 3 X
4 Section 501(c)(3) organizations. Did the organization engage In Iobbylng actlvmes or have a sectlon 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il . 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If “Yes, " comnplete Schedule C, Part Ill . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distnbution or investment of amounts in such funds or accounts? /f *Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or historic structures? If “Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? If "Yes, " complete
Schedule D, Part il . 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 D the organization, directly or through a related organization, hold assets in term, permanent, or quasr-endowments?
If "Yes," complete Schedule D, Part V 10| X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VIi, Vill, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes, " complete Schedule D,
Part VI . . . 11a X
b Did the organization report an amount for investments - other secunties in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part Vil 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If "Yes, " complete Schedule D, Part Vill 11¢c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 167 If "Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, ine 257 If "Yes, " complete Schedule D, Part X 1le X
t Dud the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 1| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes," complete
Schedule D, Parts X, XiI, and Xl . 12a| X
b Was the organization included in consoldated, mdependent audlted financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi, Xll, and Xl 1s optional 12b X
13 Is the organization a school described in section 170(b)(1){(A)))? If "Yes, " complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, bustness,
and program service activities outside the United States? /f "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entrty located outside the United States? If "Yes, * complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If *Yes, " complete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VIlI, ines
1c and 8a? If "Yes, " complete Schedule G, Partll . . 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, ine 9a? If *Yes, "
complete Schedule G, Part lil 19 X
20a Did the organization operate one or more hospltals? If Yes," complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach its audited financial statements to this retum? Note. Some Form 990 filers that
operate one or more hospitals must attach audited financial statements (see instructions) . 20b
Form 990 (2010)
032003
12-21-10
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THE SCHOOL OF JOURNALISM AND MASS

+ Form 990 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Paged
|_Part IV [ Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to govermments and organizations in the
United States on Part IX, column (A), ine 1? If "Yes,® complete Schedule I, Parts | and Il 21 | X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), ine 2? If "Yes, * complete Schedule I, Parts | and Il 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J . L 231 X

24a Did the organization have a tax-exempt bond issue with an outstanding prnincipal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f “Yes, " answer lines 24b through 24d and complete

Schedule K. If "No®, go to line 25 Lo 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? . . . 24c
d Did the organmization act as an "on behalf of" 1ssuer for bonds outstanding at any time dunng the year? . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person In a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If “Yes, " complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, dlrector trustee key employee highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? /f "Yes, " complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection committee member, or to a person related to such an individual? /f "Yes, " complete
Schedule L, Part Il 27 X

28 Was the organization a party to a busmess transaction with one of the following parties (see Schedule L, Part [V
instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV . . 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f “Yes, " complete Schedule M 2 | X
30 Did the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservation
contnbutions? If "Yes, " complete Schedule M . . . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If “Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
Schedule N, Part Il . 32 X
Did the organization own 100% of an entity dlsregarded as separate from the organization under Regulations
sections 301 7701-2 and 301.7701-37? If "Yes," complete Schedule R, Part | 33 X
Was the organization related to any tax-exempt or taxable entrty?
If "Yes," complete Schedule R, Parts Il lll, IV, and V, line 1 34 | X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? 35 X
a Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? /f “Yes, " complete Schedule R, Part V, line 2 D Yes @ No
38 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If *Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its actlvmes through an entity that 1s not a related organization
and that 1s treated as a partnership for federal income tax purposes? /f “Yes,” complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O R . 38 | X
Form 990 (2010)
032004
12-21-10
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THE SCHOOL OF JOURNALISM AND MASS

* Form 990 (2Q10) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pageb
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
* Check if Schedule O contains a response to any question in this Part V E]
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable 1a 1
b Enter the number of Forms W-2G included in line 1a Enter -O- if not applicable . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to pnze winners? .o 1c | X
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this retum 2a 0
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax retums’7 . . 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. (see instructions)
8a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If "Yes," has 1t filed a Form 990-T for this year? If "No, " provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
6a Was the organization a party to a prohibrted tax shelter transaction at any time durnng the tax year? 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or Sb, did the organization file Form 8886-T7? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organlzatlon solicit
any contnbutions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? . . X 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? L. 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 . 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year I 7d I
e Did the organization recewve any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contnbution of qualified intellectual property, did the organization file Form 8899 as required? 79
h [f the organization received a contnbution of cars, boats, arplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 4966? Sa
b Did the organization make a distribution to a donor, donor advisor, or related person? B 9b
10 Section 501(c)(7) organizations. Enter.
a Inttiation fees and capital contnbutions included on Part Vill, line 12 . . 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facﬂmes 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzatlon fi I|ng Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest recewed or accrued dunng theyear . . . | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? » . . |L13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization 1s required to maintain by the states in which the
organization i1s licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand . . 13¢
14a Did the organization receive any payments for indoor tanning services dunng the tax year? . 14a X
b _If "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b
Form 990 (2010)
032005
12-21-10
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THE SCHOOL OF JOURNALISM AND MASS

Form 990 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pageb
| Part Vi I Govermnance, Management, and Disclosure Foreach *Yes® response to lines 2 through 7b below, and for a *No® response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part Vi . [XI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the goveming body at the end of the tax year 1a 21
b Enter the number of voting members included in line 1a, above, who are independent 1b 21
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other
officer, director, trustee, or key employee? . . 2 X
3 Dud the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware dunng the year of a significant diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? . 7b X
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken during the year
by the following:
a The goverming body? 8a | X
b Each committee with authority to act on behalf of the governing body? g8b | X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (1his Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Does the organization have local chapters, branches, or affilates? 10a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with those of the organization? 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Descnbe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a wrtten conflict of interest policy? If “No, " go to line 13 . 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? . 12b | X
¢ Does the organization regularly and consistently monttor and enforce comphance with the policy? If "Yes," describe
in Schedule O how this is done . 12¢ | X
13 Does the organization have a wntten whistleblower policy? 13| X
14 Does the organization have a wrnitten document retention and destruction policy? . 14 | X
156 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official . . 15a X
b Other officers or key employees of the organization . X X X 15b X

If "Yes" to line 15a or 15b, descnbe the process in Schedule O (See lnstructlons)

16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If "Yes," has the organization adopted a written policy or procedure requinng the organization to evaluate its participation

In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  Ust the states with which a copy of this Form 990 is required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public Inspection Indicate how you make these available Check all that apply.

D Own website |:] Another’'s website DZ] Upon request

19 Describe in Schedule O whether (and if so, how), the orgamization makes its governing documents, conflict of interest policy, and financial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization’ p»
SUSAN KING - 919-962-1204
CARROLIL, HALL, UNC, CHAPEL HILL, NC 27599

Form 990 (2010)
032008
12-21-10
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THE SCHOOL OF JOURNALISM AND MASS

Form 990 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page7
Part VIl| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

: Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VIl []

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be histed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® st all of the organization’s current key employees, If any. See instructions for definrtion of "key employee.”

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation {(Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest compensated employees,
and former such persons.

|:] Check this box If nerther the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (3]
Name and Title Average Posttion Reportable Reportable Estimated
hours per (check all that apply) compensation compensation amount of
week 5 from from related other
(descnibe § - the organizations | compensation
hours for s|a 5 organization (W-2/1099-MISC) from the
related g12 s |2 (W-2/1099-MISC) organization
organizations| 5 E g gg,; ~ and related
in Schedule :é % g :i* é’g‘ § organizations
0) ElEIBEFE2
ORAGE QUARLES III
PRESIDENT 1.00|X X 0. 0. 0.
D. JORDAN WHICHARD III
VICE PRESIDENT 1.00|X X 0. 0. 0.
WALTER D. PHILLIPS
TREASURER 1.00(X X 0. 0. 0.
JEAN FOLKERTS
SECRETARY 18.00|X X 0. 233,884.] 21,072.
ELIZABETH COOK
BOARDMEMBER 1.00|X 0. 0. 0.
STEVEN HAMMEL
BOARDMEMBER 1.00(X 0. 0. 0.
DONALD CURTIS
BOARDMEMBER 1.00|X 0. 0. 0.
MARK HARDEN
BOARDMEMBER 1.00{X 0. 0. 0.
HANK PRICE
BOARDMEMBER 1.001X 0. 0. 0.
ELLIOT POTTER
BOARDMEMBER 1.00 X 0. 0. 0.
JOHN ROBINSON
BOARDMEMBER 1.00 X 0. 0. 0.
CARL VENTERS
BOARDMEMBER 1.00(X 0. 0. 0.
CHARLES BROADWELL
BOARDMEMBER 1.00(X 0. 0. 0.
JOHN IDLER
BOARDMEMBER 1.001X 0. 0. 0.
CHARLENE GRUNWALDT
BOARDMEMBER 1.00(X 0. 0. 0.
REGINA HOWARD-GLASPIE
BOARDMEMBER 1.00(X 0. 0. 0.
R, PRANK ANDREWS, IV
BOARDMEMBER 1.00/X 0. 0. 0.
032007 12-21-10 Form 990 (2010)
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THE SCHOOL OF JOURNALISM AND MASS

- Form 990 (2Q10) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page8
E’;’t Vii | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) 8) ©) (D) (B) (F)
Name and title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week _ from from related other
(describe | £ the organizations compensation
hoursfor | 2| B organization (W-2/1099-MISC) from the
related g g - |8 (W-2/1099-MISC) organization
organizations| = | = =158, and related
inSchedule | 5 | £ | 5| E 23] & organizations
0) BlE|E|&|88 2
TERESA ARTIS
BOARDMEMBER 1.001X 0. 0. 0.
ZACHARY CLAYTON
BOARDMEMBER 1.00(X 0. 0. 0.
WALTER E. HUSSMAN JR.
BOARDMEMBER 1.00(X 0. 0. 0.
SUSAN CRANFORD ROSS
BOARDMEMBER 1.001X 0. 0. 0.
1b Sub-total ) | 2 0. 233,884.] 21,072.
¢ Total from continuation sheets to Part VII, Section A > 0. 0. 0.
d_Total (add lines 1b and 1c) | 2 0. 233,884. 21,072,
2 Total number of individuals (iIncluding but not imited to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
ine 1a? If "Yes, " complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual _ 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If “Yes, * complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(A) (B) €)
Name and business address Description of services Compensation
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization p» 0
‘ Form 990 (2010)
} 032008 12-21-10
| 8
| AN 30030__1
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THE SCHOOL OF JOURNALISM AND MASS

Form 990 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page9
IErt Vill | Statement of Revenue
) A B (o (D)
Total (re\)/enue Releste)d or Unr(elgted excﬁgégguf?om
exempt function business tax under
revenue revenue Sg%l?gf 551142.
*2-2 1 a Federated campaigns . 1a
gg b Membership dues 1b
.,,'s ¢ Fundraising events 1c
%E d Related organizations 1d
4El e Govermnment grants (contnbutions) | te
2 2 £ All other contributions, gifts, grants, and
5% similar amounts not included above 1t 590,386,
5O
g'g g Noncash contributtons included in lines 1a-1f $ 43 1 2717.
or h_Total. Add ines 1a-1f » 590,386.
Business Code
8 2a
'GE, o b
De c
ES
K] d
a f All other program service revenue
q_Total. Add lines 2a-2f >
3 Investment income (including dividends, interest, and
other similar amounts) > 222,803. 222,803.
4 Income from investment of tax-exempt bond proceeds P>
5 Royalties |
(i) Real (1i) Personal
6 a Gross Rents
b Less: rental expenses
¢ Rental Income or (loss)
d Net rental income or (loss) >
7 a Gross amount from sales of (i} Secunties (ii) Other
assets other than inventory (546 ,350.
b Less: cost or other basis
and sales expenses
¢ Gain or (loss) 546 ,350.
d Net gain or (loss) » 546, 350. 546,350.
o | 8 a Gross income from fundraising events (not
g including $ of
é contributions reported on line 1c). See
5 Part IV, ine 18 a
6“5 b Less: direct expenses b
¢ Net income or (loss) from fundraising events |
9 a Gross income from gaming activities. See
Part IV, ine 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities | 3
10 a Gross sales of inventory, less retums
and allowances a
b Less' cost of goods sold b
¢ Net income or (loss) from sales of inventory | 4
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lnes 11a-11d . . >
12 Total revenue. See instructions. » 11,359,539. 0. .| 769,153.
93200 Form 990 (2010)
9
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Form 990 (2010)

THE SCHOOL OF JOURNALISM AND MASS

COMMUNICATION FOUNDATION OF NC,

[_Part IX [ Statement of Functional Expenses

INC L

56-6034739 Page10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do not include amounts reported on lines 6b, (A) (8) (C)
7b, 80, 9, and 10b of Part Vil Total expenses P anses | goner oxparss Fé‘;‘é;ﬁ':é’;g
1 Grants and other assistance to governments and
organizations In the U.S. See Part IV, line 21 1,213,694.] 1,213,694.
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to dlsqualmed
persons (as defined under section 4958(f)(1)} and
persons described n section 4958(c)(3)(B)
7 Other salaries and wages
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes .
11 Fees for services (non- employees)
a Management
b Legal
¢ Accounting
d Lobbynng
e Professional fundraising services. See Part IV ling 17
f Investment management fees 49,626. 49,626.
g Other L 18,145. 18,145.
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy .
17 Travel . 15,052. 15,052.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 8,971. 4,996. 3,975.
20 Interest
21 Payments to affiliates .
22 Depreciation, depletion, and amortlzatlon
23 Insurance .
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in ling 24f. If line
241 amount exceeds 10% of line 25, column (A)
amount, hist ine 24f expenses on Schedule 0.)
a DEVELOPMENT ASSESSMENT 97,231, 97,231.
b BAD DEBT EXPENSES 16,392, 16,392.
¢ MISCELLANEQUS 1,435, 1,213, 222.
d DUES 1,124. 1,124,
e
f All other expenses
25 Total functional expenses. Add lines 1 through 24f 1,421,670.] 1,218,690. 85,376. 117,604.
26 Joint costs. Check here P> D if following SOP
98-2 (ASC 958-720). Complete this line only if the
organization reported in column (B) joint costs from a
combined educational campalgn and fundraising
solicitation .
032010 12-21-10 Form 990 (2010)
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THE SCHOOL OF JOURNALISM AND MASS

Form 890 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pagel11
[ Part X | Balance Sheet
) (A) (B)
Beginning of year End of year
1 Cash - non-interest-beanng .. 1
2 Savings and temporary cash investments 4,130,999.[ 2 4,047,154.
3 Pledges and grants receivable, net 37,179.] 3 23,595,
4 Accounts receivable, net . ) 827.] a4 0.
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part I
of Schedule L . 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons descnbed In section 4958(c)(3)(B), and contnbuting
employers and sponsonng organizations of section 501(c)(9) voluntary
- employees’ beneficiary organizations (see instructions) 6
13" 7 Notes and loans receivable, net 7
g 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 10¢c
11 Investments - publicly traded securities 11
12  Investments - other secunties. See Part IV, line 11 13,693,640.] 12 15,122,640.
13 Investments - program-related. See Part 1V, line 11 13
14 Intangible assets 14
15 Other assets See Part 1V, line 11 . 15
___1 16 Total assets. Add lines 1 through 15 (must equal hine 34) 17,862,645.] 18 19,193,389,
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilittes . 20
o |21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
£ | 22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Complete Part ||
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parttes 24
25 Other lhiabilities. Complete Part X of Schedule D 25
___| 26 Total liabilities. Add lines 17 through 25 0. 26 0.
Organizations that follow SFAS 117, check here P> [Zl and complete
4 lines 27 through 29, and lines 33 and 34.
g 27  Unrestncted net assets 3,164,354, 27 4,384,683.
T |28 Temporanly restncted net assets 5,726,602.[ 28 5,619,612,
T |20 Permanently restnicted net assets 8,971,689.] 29 9,189,094.
Z Organizations that do not follow SFAS 117, check here P> [land
] complete lines 30 through 34.
% 30 Caprtal stock or trust pnincipal, or current funds 30
ﬁ 31 Paid-in or capttal surplus, or land, building, or equipment fund 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z | 33 Total net assets or fund balances o 17,862,645.| 33 19,193,389.
__ |34 Total habilties and net assets/fund balances 17,862,645, 34 19,193,389.
Form 990 (2010)

032011 12-21-10
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THE SCHOOL OF JOURNALISM AND MASS

Form 990 (2010) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pagel2

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI

[x]

1 Total revenue (must equal Part VIII, column (A), ine 12) 1 1,359,539,
2 Total expenses (must equal Part IX, column (A), ine 25) 2 1,421,670.
3 Revenue less expenses. Subtract line 2 from line 1 . 3 -62,131.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 17,862,645.
5 Other changes in net assets or fund balances (explain in Schedule O) 5 1,392,875.
6 __ Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) | 6 19,193,389.
| Part Xil] Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XI| @
Yes | No
1 Accounting method used to prepare the Form 990: D Cash [E Accrual |:| Other
If the organization changed rits method of accounting from a prior year or checked “Other," explain in Schedute O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? . . . 2b | X
¢ |f "Yes" to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant? _ 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both.
D_L] Separate basis [:] Consolidated basis |:| Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explamn why in Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2010}

032012 12-21-10
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SCHEDULE A . . . OMB No 1545-0047
(Form 890 or 990-E2) Public Charity Status and Public Support 2010
: Complete if the organization is a section 501(c)(3) organization or a section
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization THE SCHOOL OF JOURNALISM AND MASS Employer identification number
COMMUNICATION FOUNDATION OF NC, INC. 56-6034739

rl_i’art I [ Reason for Public Charity Status (Al organizations must complete this part,) See instructions.

The organization is not a private foundation because it 1s. (For lines 1 through 11, check only one box.}

]
]

4] L WON 2

0 0 O

10
11

L]

el ]

A church, convention of churches, or association of churches descnbed in section 170(b)(1){(A)(i).

A school descnbed in section 170{b)(1)(A)(ii). (Attach Schedule E)

A hospital or a cooperative hosprtal service organization descnbed in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hosprtal descnbed in section 170{b){1){(A)(iii). Enter the hospital’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170(b)(1)(A)iv). (Complete Part II)

A federal, state, or local government or governmental unit described in section 170(b){ 1)(A)}(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust descrnibed tin section 170(b)( 1)(A){vi). (Complete Part II.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable iIncome (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part |Il.)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h

a l:] Type | b |:] Type |l c D Type il - Functionally integrated d E' Type lll - Other

By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disquatfied persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type lll
supporting organization, check this box |:|
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?
(i) A person who directly or indirectly controls, ether alone or together with persons descrnbed n (i} and (i) below, Yes | No
the governing body of the supported organization? 114g(i)
(ii) A family member of a person descnbed in (i) above? 11g(ii)
(iii) A 35% controlled entity of a person descnbed in ()) or (i) above? . . 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (iii) Type of tiV) Is the organization| (v) Did you notify the [ (vi) Is the (vii) Amount of
organization organization n col. (i) isted in your| organization n col. |@idanizationin col sunport
(described on nes 1-9 o aring document?| (i) of your support? (0 organgey i the PP
above or IRC section
(see instructions)) Yes No Yes No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2010

Form 990 or 990-EZ.

032021 12-21-10
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15030327 783398 30030

Schedule A (Form 990 or 990-

THE SCHOOL OF JOURNALISM AND MASS

2010 COMMUNICATION FOUNDATION OF NC
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

INC.

56-6034739 Page2

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Il If the organization
fails to qualify under the tests listed below, please complete Part il )

Section A. Public Support

Calendar year (or fiscal year beginning in) >

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

Tax revenues levied for the organ-
1zation’s benefit and erther paid to
or expended on its behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 3

The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)

Public support. Subtract Iine 5 from tine 4

(a) 2006

{b) 2007

{c) 2008

(d) 2009

(e) 2010

{f) Total

1181586.

927,754.

1073775.

4048285.

590,386.

7821786.

129,053.

164,335.

187,944.

184,995.

218,741.

885,068.

1310639.

1092089.

1261719.

4233280.

809,127.

8706854.

3474085.

5232769.

Section B. Total Support

Calendar year (or fiscal year beginning in) p>

7
8

10

11
12
13

Amounts from line 4

Gross Income from interest,
dividends, payments received on
securtties loans, rents, royalties
and income from similar sources
Net income from unrelated business
activities, whether or not the
business i1s regularly carned on
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

Total support. Add lines 7 through 10

(a) 2006

(b) 2007

(c) 2008

(d) 2009

{e) 2010

{f) Total

1310639.

1092089.

1261719.

4233280.

809,127.

8706854.

223,676.

177,953.

186,814.

115,846.

222,803.

927,092.

10,600,

10,600.

9644546.

Gross recelpts from related activities, etc. (see instructions)

First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a sectio
organization, check this box and stop here

12 |

n 501(c)(3)

[ 1

Section C. Computation of Public Support Percentage

14 Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2009 Schedule A, Part [l, ine 14
16a 33 1/3% support test - 2010.If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

14

54.26 %

15

49.25 %

»[X]

stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2009.If the organization did not check a box on line 13 or 16a, and line 15 ] 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2010.If the organization did not check a box on line 13, 16a, or 16b, and line 141s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and rf the organization meets the “facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization » |:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions » D
Schedule A (Form 990 or 990-EZ) 2010

»[ ]

»[ ]

032022
12-21-10
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Schedule A (Form 990 or 990-EZ) 2010 Page 3
] Part Hll ] Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part |l.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2006 (b) 2007 {c) 2008 (d) 2009 (e) 2010 (f) Total
1 Girfts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants ")
2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished in

any activity that 1s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and erther paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on Line 13 for the year

cAddlines 7aand 7b |

8 Public support (Subtractline 7c from line 6 )
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2006 {b) 2007 {c) 2008 (d) 2009 {e) 2010 (f) Total

9 Amounts from line 6
10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carned on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support (add ines 9, 10c, 11, and 12)

14 First five years. If the Form 990 i1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . p[ ]
Section C. Computation of Public Support Percentage
15 Pubilic support percentage for 2010 (line 8, column (f} divided by line 13, column (f)) . . 15 %
16 Public support percentage from 2009 Schedule A, Part lll, ine 15 . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (line 10c¢, column (f) divided by line 13, column (f)) X 17 %
18 Investment income percentage from 2009 Schedule A, Part |1, line 17 . . 18 %
19a 33 1/3% support tests - 2010. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support tests - 2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization X > D
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions | 2 |:]
032023 12-21-10 7 Schedule A (Form 990 or 990-EZ) 2010

15

15030327 783398 30030 2010.05080 THE SCHOOL OF JOURNALISM AN 30030__1




SCHEDULE D Supplemental Financial Statements Y T
(Form 990) P> Complete if the organization answered "Yes," to Form 990, 20 1 0
) Part(V, line 6,7, 8,9, 10, 11, or 12. Open to Public
E.?;’:,’;,’"F?L‘J;'JZ‘;ZV?;“’V P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization THE SCHOOL OF JOURNALISM AND MASS Employer identification number
COMMUNICATION FOUNDATION OF NC, INC. 56-6034739

|Part|l | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete ff the
organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contnbutions to (dunng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? B D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? l:l Yes [:] No
[Part Il | Conservation Easements. Complete if the orgamzatlon answered "Yes" to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g, recreation or education) D Preservation of an historically important land area
Protection of natural habitat D Preservation of a certified historic structure
Preservation of open space
2 Complete ines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements . . . 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included In (a) 2c
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a histonc structure

listed in the National Register 2d

3 Number of conservation easements modified, transferred, released, extinguished, or termmated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement I1s located P>
5 Does the organization have a wntten policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? D Yes |:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p»
7 Amount of expenses incurred in monitonng, inspecting, and enforcing conservation easements during the year p> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(i)? , Clves [InNo
9 In Part XIV, descrnibe how the organization reports conservatlon easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements.
[ Part I | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that descnbes these tems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these tems:

(i) Revenues included in Form 990, Part VI, line 1 . e > 3
(ii) Assets included in Form 990, Part X .. . > 3

2 If the organization received or held works of art, histoncal treasures or other srmllar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part VIll, ine 1 . . . > 3
b Assets included in Form 990, Part X . . . . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010
S2:26-10
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THE SCHOOL OF JOURNALISM AND MASS
- Schedule D (Form 890) 2010 COMMUNTICATION FOUNDATION OF NC, INC. 56-6034739 Page2
[Part il | _Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continueq)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a l:l Public exhibition d I__—l Loan or exchange programs
b D Scholarly research e :I Other
c I:l Preservation for future generations
4 Provide a descnption of the organization’s collections and explain how they further the organization’'s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? l:l Yes |:] No

Part IV l Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a s the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? . . . . . D Yes |:] No
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning balance ic
d Addrtions dunng the year id
e Distnbutions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, ine 21? . i . |:| Yes |:| No

b_If "Yes," explain the arrangement in Part XIV.
I Part V | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, line 10.

| (@) Current year {b) Prior year {c) Two years back | {(d) Three years back | (e) Four years back

1a Beginning of year balance 10,367,710, 9,658,136, 12,337,367,
b Contnbutions 232 202, 329 507, 319 263,
¢ Net investment earnings, gains, and losses 1,466,256, 578,364, -2,332,319,
d Grants or scholarships . 77,356, 198,297, 666,175,
e Other expenditures for facilities

and programs
Administrative expenses

-

g End of year balance . 11,988,812, 10,367,710, 9,658,136,
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasrendowment P> %
b Permanent endowmentp 100.00 %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations . 3a(i) X
(ii) related organizations . |3aii) X
b If "Yes" to 3a(i}, are the related organizations listed as required on Schedule R? . . . 1.3

4 Describe in Part XIV the intended uses of the organization’s endowment funds.
| Part VI | Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of investment {a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land .
b Buildings
¢ Leasehold mprovements
d Equipment
e Other . .
Total. Add hnes 1a through 1e. (Column (d) must equal Form 990, Part X_column (B), line 10(c)) | 4 0.
Schedule D (Form 990) 2010

032052
12-20-10
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THE SCHOOL OF JOURNALISM AND MASS
- Schedule D (Form 990) 2010 COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Page3d

| Part Vll| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category

(c) Method of valuation

(including name of secunty) (b) Book value Cost or end-of-year market value
(1) Financial denvatives
(2) Closely-held equity interests
(3) Other
(A UNC INVESTMENT FUND, LLC 15,122,640.| END-OF-YEAR MARKET VALUE
8)
(C)
©)
(3]
(@)
(S))
H)
()]
Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) 15,122,640.

[Part Vill] Investments - Program Related. See Form 990, Part X. line 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation.
Cost or end-of-year market value

(U]

@)

@)

)

)

(6)

(7)

(8)

(9)

(10)

Total. (Col (b) must equal Form 990, Part X, col (B) line 13.) p»
Part IX | Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(U]

)

@)

(@)

(©)]

{6)

{7)

(8)

)

(10)
Total. (Column (b} must equal Form 990, Part X, col (B) hne 15.) |
[Part X | Other Liabilities. See Form 990, Part X, fine 25.
1. (a) Descniption of liability (b) Amount
(1) Federal iIncome taxes
(2)
3)
@)
(6)
(6)
@)
(8)
)
(10)
(a1
MaFllN{ZCEQ(g%?Zg‘)) i)forzlr{flt; elr? gaar‘{ )ﬁe,’?oadgf l'hftaegl i(fltr‘\::flogtsn)olﬂs tﬁfgrgamzauon's' financial statements that reports the organization's lfability for uncertain fax positions under
2. FIN 48 (ASC 740)
%60 Schedule D (Form 990) 2010
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THE SCHOOL OF JOURNALISM AND MASS

- Schedule D (Form 990) 2010 COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Paged
[ Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 'Total revenue (Form 990, Part VII, column (A), ine 12) R 1,359,539.
2 Total expenses (Form 990, Part IX, column (A), ine 25) 2 1,421,670.
3 Excess or (deficrt) for the year. Subtract line 2 from line 1 3 -62,131.
4 Net unrealized gains (losses) on investments 4 1,392,875,
5 Donated services and use of facilties 5
6 Investment expenses 6
7 Pnor penod adjustments 7
8 Other (Descnbe in Part XIV.) . L. . 8
9 Total adjustments (net). Add lines 4 through 8 . 9 1,392,875.
10 __Excess or {deficit) for the year per audited financial statements_Combine lines 3and9 10 1,330,744.
[Part XII | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements ) 1 2,971,155,
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12-
a Net unrealized gains on investments X 2a 1,392,875,
b Donated services and use of facilities 2b 218,741.
¢ Recovernies of prior year grants . 2¢
d Other (Descnbe in Part XIV.) . 2d
e Add lines 2a through 2d . . o . 2e 1,611,616.
3 Subtract ine 2e from line 1 3 1,359,539.
4 Amounts included on Form 990, Part VIlI, line 12, but not on hne 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Descnbe in Part XIV.) 4b
¢ Add lines 4a and 4b 4c 0.
Total revenuse. Add tines 3 and 4c. (This must equal Form 990 Partl line 12.) 5 1,359,539.
| Part Xlll{ Reconciliation of Expenses per Audited Flnanclal Statements With Expenses per Retum
1 Total expenses and losses per audited financial statements 1 1,640,411.
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25
a Donated services and use of facilities 2a 218,741.
b Prnor year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d . . . . . L . 2e 218,741.
3 Subtractlne 2efromine 1 | . 3 1,421,670.
4 Amounts included on Form 990, Part IX, ine 25, but not on line 1
a Investment expenses not included on Form 990, Part VIIi, line 7b 4a
b Other (Descnbe in Part XIV.) 4b
¢ Add lines 4a and 4b . . .. . 4c 0.
Total expenses. Add lines 3 and 4e. (This must equal Form 990, Part |, ine 18.) 5 1,421,670.

Part XiV| Supplemental Information
Complete this part to provide the descriptions required for Part 1l, ines 3, 5, and 9; Part I, ines 1a and 4, Part iV, ines 1b and 2b; Part V, line 4; Part

X, line 2; Part X|, ine 8; Part XII, lines 2d and 4b; and Part XIlI, lines 2d and 4b. Also complete this part to provide any additional information.
PART V, LINE 4: ENDOWMENT FUNDS ARE USED FOR SCHOLARSHIPS AND

RESEARCH.

PART X, LINE 2: IN ACCORDANCE WITH FINANCIAL ACCOUNTING STANDARDS

BOARD ("FASB") ACCOUNTING STANDARDS CODIFICATION 740-10 ("ASC 740-10")

ACCOUNTING FOR INCOME TAXES, THE FOUNDATION REFLECTS IN THE FINANCIAL

STATEMENTS THE BENEFIT OF POSITIONS TAKEN IN A PREVIOUSLY FILED TAX RETURN

OR_EXPECTED TO BE TAKEN IN A FUTURE TAX RETURN ONLY WHEN IT IS CONSIDERED
Schedule D (Form 990) 2010

032054
12-20-10
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THE SCHOOL OF JOURNALISM AND MASS
- Schedule D (Form 990) 2010 COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pages
| Part XIV[ Supplemental Information (continued)

'MORE-LIKELY-THAN-NOT' THAT THE POSITION TAKEN WILL BE SUSTAINED BY A

TAXING AUTHORITY. THE FOUNDATION EVALUATES ITS UNCERTAIN TAX POSITIONS

USING PROVISIONS OF ASC 450, CONTINGENCIES. ACCORDINGLY, A LOSS

CONTINGENCY IS RECOGNIZED WHEN IT IS PROBABLE THAT A LIABILITY HAS BEEN

INCURRED AS OF THE DATE OF THE FINANCIAL STATEMENTS AND THE AMOUNT OF THE

LOSS CAN BE REASONABLY ESTIMATED. THE AMOUNT RECOGNIZED IS SUBJECT TO

ESTIMATE AND MANAGEMENT JUDGMENT WITH RESPECT TO THE LIKELY QOUTCOME OF

EACH UNCERTAIN TAX POSITION. THE AMOUNT THAT IS ULTIMATELY SUSTAINED FOR

AN INDIVIDUAL UNCERTAIN TAX POSITION OR FOR ALL UNCERTAIN TAX POSITIONS IN

THE AGGREGATE COULD DIFFER FROM THE AMOUNT RECOGNIZED.

IF APPLICABLE, PENALTIES AND INTEREST ASSESSED BY INCOME TAXING

AUTHORITIES ARE INCLUDED IN GENERAL AND ADMINISTRATIVE EXPENSES. UNDER

THE STATUTE OF LIMITATIONS, THE FEDERAL INFORMATIONAL RETURNS OF THE

FOUNDATION FOR 2008 THROUGH 2010 ARE SUBJECT TO EXAMINATION BY TAXING

AUTHORITIES. MANAGEMENT EVALUATED TAX POSITIONS FOR THE 2008 THROUGH 2010

RETURNS, AND CONCLUDED THAT THERE ARE NO UNCERTAIN TAX POSITIONS AND

BELIEVES THERE IS NO INCOME TAX EFFECT ON THE FINANCTAL STATEMENTS.

Schedule D (Form 990) 2010
032055
12-20-10

25

15030327 783398 30030 2010.05080 THE SCHOOL OF JOURNALISM AN 30030__1




WN LL-€L-LO LOLZEOD
{01L02) (066 wi04) | 8|npayss ‘066 W04 10} SUORONASU| By} 89S ‘900N IOV uolonpay spyomsaded Jod  vH1

0 | SUONEZIUEDIO Jey0 JO Joquinu [€j0} Jeju3 €

I « suoneziueblo ewuwianohb pue (€)(0)L0S uonoes JO Jaquinu {eloy J8lug 2
TSASN 94HIO ANY 0 %69 €1C T (€){D)T0F €6€T009-9S G9EE66GLC ON 'TIIH TddvHO -
I¥04dns d44vis 'AIINOVS G9€€ €0 'TIVH TIOWYYD - WSITYNMNOL
' INZAOLS ' SdIHSUVIOHDS 40 TOOHOS TTIH TIAVHO IV
Y04 TOOHOS dHI A€ dSN ¥Od ¥YNITOMVD HIMON 40 ALISYIAINN SHL

(1eyro
wesieidde ‘AN 80UB)SISSE
BOURJSISSE 10 ©OUB]SISSE YSED-UOU %00q) UOEN[EA yseo-uou juelb yseo e|qeaijdde y juswwenob 1o
yuelb jo esoding (4) Jo uonduoseq (B) _ jownouny (8) | jo unowy (p) uonoes Dy (9) N3 (q) uoneziuebio Jo sseippe pue ewe (e) L

10 poyle ()

[T <

pepesu si 8oeds [euoiippe Ji peediidnp 8q Ued || HEd -000'S$ UEL: 810W paAiedal yuaidioes euo ou Ji Xog SIUl ¥9eyd 000°S$ UBYl 810w peaiedal yey; Jueidioe)

Aue Joj ‘L2 BUI| ‘Al MEd ‘066 WI04 0} ,SOA,. Pelemsue uoneziuebio syy y e1ejdwo) "SalelS Paliun ayl ul suoneziuebi) pue SJUSWUIBAOY 0} SJUR)SISSY JOYI0 PUE SjueD _ 1 ved

ON[ ] oA [X]

“SOIEIS Pelun ey} Ul Spunj JUEJD JO 8sN ey} BULo)UOW 10§ S8INPeo01d S,UOITeZIUEBIO 8U} Al HEd Ul 8qudSeq €
L 8OUR)SISSE 10 SjueIb 8y} pJeme 0} pasn BuBLO
uo1390]8S BU} pue ‘esuelsisse 10 sjurib sy) 1oy Ayiqibie seajurlb ay) ‘eour)sisse JO sjueIb ay) JO JUNOWE 8y} ejeljueISqns 0} SpJ0Jes uiejuiew uoneziuebio eyl seoq |

92UBJSISSY PUB SJUBIY) UO UOHBWIOU| |BI3USD)

1 ed

6ELPE09-9S

Jquinu uonedsyuap! Jaiojdwg

*ONI

"ON 40 NOILVANNOd NOILVOINNWAOD
SSVH ANV WSITYNYNOL J0 TOOHDS FHL

uoneziuebio ay) Jo eweN

uonvadsu|
alqnd 03 uado

010¢

Lv00-SbSt ON GNO

"066 W04 0} yoeny «

"ZZ 40 12 U] ‘Al HEd ‘066 W04 0} ,S3A,, Paiamsue uoneziuebio ay y ao|dwo)

$9le1S PaliuN Y} Ul SIENPIAIPU| PUE 'SJUBWUIIA0Y)
‘suonjeziueb i) 0} aOUR)SISSY JSYIO PUe SjuetD

BOIALDS ONUBAGY [BULB}|
Ainseai) ey) jo juewyedeq

(066 w.o03)
13TINA3IHIS




(01.02) (066 Wwi04) | 3NPayog

N.N LL-EL-L0 20L2E0

*SINEWISYNESIA ANV SLSENOFY INVIO 40 NOILVLNIWNDOA

DNILY0AdNS ONINIVINIVH ANV ONIAOVdAV J40 HIOYVHD NI SI NOILVOINANWWOO SSVH ONV

WSTTVYNJNOL 40 TOOHOS QHALVTIEY FHL ANV °‘ONI 'ON 40 NOILVANNOA NOILVOINNWKWOD

SSYW ANV WSITUYNJNOL 40 TOOHOS HHI IV INIWIOYNVW :Z ENIT "I I¥¥d "I dTNdIHOS

“UOIJEWIOUI [BUOINIPPE Jeyjo AUB PUE ‘g eul| '| Med Ul peJinbel uoijewiopur ayy epiacid o3 ved siuy e1ejdwo) "uoew.oju] fejuswajddng _ ATHEd

(19y10 ‘resresdde ‘A4 'yooq) | eouessisse yseo juesb yseo sjuaidivas
, BOURJSISSE Ysed-uou jo uonduoseq () uonenjea o poyisi (3) -uou Jo Junowy (P)| jo unowy (9) | jo sequnp (q) eoue)sisse 10 Juelb jo edA] (e)
'pepaau s1 eaeds [euoitppe § pejedljdnp eq ued ||| ued
. 22 8ull ‘Al UBd ‘066 W04 0} ,S9A, pelemsue uoneziuebio sy) j e1e|dwo) "S91eIS PaliuN Y} Ul S|ENPIAIPU| 0} 3DUB)SISSY JOUI0 PUe Slueln | ||| Wed
¢ obed 6£LTE09-95 *ONI "ON 40 NOILVANNOd NOILVOINNWWOO (0102) (066 uuod) | 8iNPaudS

SSYW ANV WSI'TVNMNOL d40 TOOHOS HHL




. SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

2010

Department of the Treasury Part IV, fine 23. Open to P.Ub"c
Intemal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization THE SCHOOL OF JOURNALISM AND MASS Employer identification number
COMMUNICATION FOUNDATION OF NC, INC. 56-6034739
[Part| | Questions Regarding Compensation
Yes [ No
1a Check the appropnate box(es) if the organization provided any of the following to or for a person histed in Form 990,
Part VI, Section A, line 1a. Complete Part Ili to provide any relevant information regarding these tems.
|:] First-class or charter travel E] Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
[:] Tax indemnification and gross-up payments |:] Health or social club dues or inttiation fees
D Discretionary spending account |:| Personal services (e.g., maid, chauffeur, chef)
b if any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses descnbed above? If "No,"” complete Part Ill to explain 1b
2 Did the organization require substantiation pnor to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the tems checked in line 1a? 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director Check all that apply.
D Compensation committee E] Wnitten employment contract
[:] Independent compensation consultant |:| Compensation survey or study
l:l Form 990 of other organizations D Approval by the board or compensation committee
4 Dunng the year, did any person listed in Form 890, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization
a Receive a severance payment or change-of-control payment from the organization or a related organization? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate n, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il!
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of'
a The organization? 5a X
b Any related organization? 5b X
If “Yes" to ine 5a or 5b, describe in Part lll.
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
; contingent on the net eamings of:
a The organization? 6a X
b Any related organization? o 6b X
If "Yes" to ine 6a or 6b, descnbe in Part lil.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not descnbed in ines 5 and 67 If "Yes," descnbe in Part il o 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," descnbe in Part Ili 8 X
9 f "Yes" to line 8, did the organization also follow the rebuttable presumption procedure descnbed in
Regulations section 53.4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2010

032111
12-21-10
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SCHEDULE M Noncash Contributions OMB No 1545-0047

(Form 990) 20 1 0
: P> Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Internal Revenue Service P Attach to Form 990. Inspection
Name of the organizaton THE SCHOOL OF JOURNALISM AND MASS Employer identification number

COMMUNICATION FOUNDATION OF NC, INC. 56-6034739
[Partl | Types of Property

(a) (b) {c) (d)
Check if Number of Noncash contnbution Method of determining
applicable | contnbutions or | amounts reported on noncash contribution amounts

tems contnbuted| Form 990, Part VIII, ine 1g

Art - Works of art

Art - Histoncal treasures

Art - Fractional interests

Books and publications

Clothing and household goods

Cars and other vehicles

Boats and planes

Intellectual property

Secunities - Publicly traded

Secunities - Closely held stock

Securtties - Partnership, LLC, or

trust interests

12 Secunties - Miscellaneous X 7 43,277.

13 Qualfied conservation contnbution -
Histonc structures . B

14 Qualfied conservation contribution - Other

15 Real estate - Residential

16 Real estate - Commercial

17 Real estate - Other

18 Collectibles

Food inventory .

Drugs and medical supplies

Taxidermy

Histonical artifacts

Scientific specimens

Archeological artifacts

Other P> ( )

Other P ( )

Other P> ( )

Other P> ( )

Number of Forms 8283 received by the organization durnng the tax year for contnbutions

for which the organization completed Form 8283, Part IV, Donee Acknowledgement .. 29

© 0O NOGO LN

-
(=]

-h
-

BBXIRRBIRRBs

Yes [ No

30a Dunng the year, did the organization receive by contnbution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the inrtial contnbution, and which is not required to be used for exempt purposes for
the entire holding period? . . . . . . . 30a X
b If “Yes," descnbe the arrangement in Part II.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contnbutions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? 32a X
b If "Yes," descnbe in Part II.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) i1s checked,
describe in Part |l
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2010)

032141
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- SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§”6‘ii”i’.l‘i’

(Fomf 990 or 990-EZ) Complete to provide information for responses to specific questions on

Department of the T, Form 990 or 990-EZ or to provide any additional information. Open to Public

Intanal Revenue SomaaY P> Attach to Form 990 or 990-EZ. Inspection

Name of the organization THE SCHOOL OF JOURNALISM AND MASS Employer identification number
COMMUNICATION FOUNDATION OF NC, INC. 56-6034739

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE UNC SCHOOL OF JOURNALISM AND MASS COMMUNICATION'S RESPONSIBILITY IS

TO TRAIN THE NEXT GENERATION OF MEDIA PROFESSIONALS, INCLUDING

JOURNALISTS, STRATEGIC COMMUNICATORS, TEACHERS AND RESEARCHERS, AND TO

SERVE JOURNALISM AND COMMUNICATION PROFESSIONALS.

WE HOLD TRUE TO THE CORE PRINCIPLES OF JOURNALISM AND MASS

COMMUNICATION EDUCATION WHILE LEADING THE TRANSFORMATION IN THE DIGITAL

COMMUNICATIONS ENVIRONMENT. WE HARNESS TECHNOLOGY TO ENHANCE OUR

MISSION OF TEACHING, RESEARCH AND SERVICE. THE RESULT IS A HIGHLY

ENGAGED SCHOOL WITH A SIGNIFICANT VOICE IN THE EVOLVING ISSUES OF OUR

TIME.

THE MOST RECENT REPORT BY THE ACCREDITING COUNCIL ON EDUCATION IN

JOURNALISM AND MASS COMMUNICATIONS SAID THE SCHOOL "HAS EARNED A

REPUTATION AS ONE OF THE PREMIER PROGRAMS IN JOURNALISM AND MASS

COMMUNICATION. "

FORM 990, PART VI, SECTION B, LINE 11: FORM 990 IS REVIEWED BY MANAGEMENT.

FORM 990, PART VI, SECTION B, LINE 12C: SELF-DISCLOSURE BY BOARD MEMBERS.

THE FOUNDATION IS IN THE PROCESS OF DEVELOPING AND IMPLEMENTING A POLICY

WHERE BOARD MEMBERS WILL BE REQUIRED TO ANNUALLY DISCLOSE ANY POTENTIAL

CONFLICTS.

FORM 990, PART VI, SECTION C, LINE 19: UPON REQUEST.

FORM 990, PART XTI, LINE 5, CHANGES IN NET ASSETS:

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)

032211
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* Schedule O (Form 990 or 990-EZ) (2010} Page 2

Name of the organization THE SCHOOL OF JOURNALISM AND MASS Employer identification number
) COMMUNICATION FOUNDATION OF NC, INC. 56-6034739
NET UNREALIZED GAINS ON INVESTMENTS : 1,392,875.

FORM 990, PART XII, LINE 2C:

THE FOUNDATION'S AUDIT COMMITTEE ASSUMES OVERSIGHT OF THE AUDIT OF THE

FINANCIAL STATEMENTS AND SELECTION OF AN INDEPENDENT ACCOUNTANT.

03%43, Schedule O (Form 990 or 990-EZ) (2010)
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THE SCHOOL OF JOURNALISM AND MASS
* Schedule R (Form 990) 2010 COMMUNICATION FOUNDATION OF NC, INC. 56-6034739 Pages
| Part VII | Ssupplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions)

12-21-10 Schedule R (Form 990) 2010
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' Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenus Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | g IJ_LI

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submtt onginal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Type or Name of exempt organization Employer identification number
print THE SCHOOL OF JOURNALISM AND MASS
e by the COMMUNICATION FOUNDATION OF NC, INC. 56-6034739

due date for | Number, street, and room or surte no. If a P.O box, see instructions.

fingyor | CAMPUS BOX 3365, CARROLL HALL

return See
mstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions

CHAPEL HILL, NC 27599-3365

Enter the Retum code for the retum that this application is for (file a separate application for each return) . m
Application Return | Application Return
Is For Code |]Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
SUSAN KING

® The books are in the care of p CARROLL HALL, UNC - CHAPEL HILL, NC 27599

TelephoneNo B 919-962-1204 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box > |:|
® |f this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P l:] _f it1s for part of the group, check this box P l:] and attach a Iist with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2012 , tofilethe exempt organization retum for the organization named above. The extension
1s for the organization’s retum for:

» [ catendar year or
» [X] tax yearbegnnng _JUL 1, 2010 ,andendng_ JUN 30, 2011
2 If the tax year entered in line 1 1s for less than 12 months, check reason D Initial retum I:I Final retum

Change in accounting penod

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| 8 0.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions 3¢ 8§ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841
01-16-12
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