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rom 990-PF

Department of the Treasury
intermal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

JuL 1, 2010

, and ending

JUN 30, 2011

G Check all that apply

D Initial return

Amended return

D Inthial return of a former public charity

Addraess change

|:] Final return

Name change

Name of foundation

A Employer identification number

CARTER FAMILY FOUNDATION 55-0606479
Number and street (or P O box number if mail is not delivered to street address) Room/suite |B Telephone number
PO BOX 393 304-357-6686
City or town, state, and ZIP code C if exemption application s pending, check here 9 I:]
CHARLESTON, WV 25322 D 1. Foreign organizations, check here »[]
H Check type of organization Section 501(c)(3) exempt private foundation B o et o g% test. [ ]
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If pnvate foundation status was terminated
| Fair market valug of all assets at end of year | J Accounting method Cash [:] Accrual under section 507(b)(1)(A), check here PD

(from Part ll, col (c), ine 16)
> $ 14,059, 366.

D Other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

> ]

l Part | ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

(c) Adjusted net
income

(d) Disbursements
for charitable purposes
(cash basls only)

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N -

Contrbutions, gifts, grants, etc , received
Check P> If the foundation Is not required to attach Sch B

N/A

3,921.

664.

STATEMENT 1

344,581.

344,581.

STATEMENT 2

Gross sales price for all

b assets on line 6a 3 [ 4 ]- 2 4

6a Net galin or (loss) from sale of assets not on line 10

,899.

241,255,

7 Capital gain net income (from Pa

8 Net ffon-tergpantat gV ED
ne[p_o

less retumns

Revenue

241,255.

C

ety 28 207

SCANNED AUG 0 12012

1"

/A

DEN, UT

IRS-PS

4,624.

4,624.

STATEMENT 3

12

594,381.

591,124.

13 Compensation of officers, directors, trustees
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

, etc

STMT 4

STMT 5

78’ 373.

66,617.

11,756.

5,000.

750.

1,013.

1,013.

84,386.

71,880.

12,506.

742,700.

742,700.

827,086.

71,880.

755,206,

27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

-232,705.

519,244.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notlce, see the instructions.

Form 990-PF (2010)
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Form 990-PF (2010)

CARTER

FAMILY FOUNDATION

55-0606479

Page 2

Attached schedules and amounts In the descnption
Pal't “ Balance Sheets column should be for eng-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash Investments
3 Accounts receivable P

1,165,865.

553,777.

553,777.

Less allowance for doubtful accounts »

4 Pledges recewable P

Less allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans receivable >

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9
11 -land,

gs. and equip

5,038.

5,038.

748,378.

1,053,731.

1,070,415.

8,671,602,

8,778,961.

10,538,518.

1,688,434,

1,794,837.

1,891,618.

1t basis >
| 4

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P

Less accumulated depreciation | 4

15 Other assets {describe P>

16 Total assets {to be completed by all filers)

12,274,279.

12,186,344.

14,059,366.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descnibe P>

144,770.

23 Total liabllities (add lines 17 through 22)

144,770.

Net Assets or Fund Balances

Foundatlons that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> X]

31 Total llabilities and net assets/fund balances

9,770,321.

9,770,321.

0.

0.

2,503,958.

2,271,253.

12,274,279.

12,041,574.

12,274,279.

12,186,344.

Analysis of Changes in Net Assets or Fund Balances

1

D O seWw N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ling 27a
Other increases not included in ling 2 (termize) P>

12,274,279.

-232,705.

0.

Add lines 1, 2, and 3
Decreases not included in ling 2 (itemize) P>

12,041,574.

o.

Total net assets or fund balances at end of year {line 4 minus ling 5) - Part I, column (b), line 30

D | & W [N =

12,041,574.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479 Page 3
| Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (DL"_'OF}"I’] fgrﬂaus'e’fd (c) Date acquired (d) Date sold
2-story brick warghouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)
12 SEE ATTACHED STATEMENT P VARIOUS VARIOUS
b SEE ATTACHED STATEMENT P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
]
@Cusssamspree | (Depcalonalowsd | (o) Costor oter e o
a 148,829. 151,875. -3,046.
b 2,864,434, 2,731,769, 132,665.
¢ 111,636. 111,636.
d
e
Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gamns {Co! (h) gain minus
k -Q-
() FMV as of 12/31/89 (lgsA glfu1s 531%?5 “S’VE?EZTS&' .°f°a'n(y') - (L)dsgl:atsn(?:c:?nsf:g?a(?l)? or
a -3,046.
b 132,665.
c 111,636.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { iIf (loss), enter -0- in Part |, ing 7 } 2 241,255.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
if gain, also enter in Part 1, line 8, column (c)
If {loss), enter -0- 1n Part [, ling 8 3 N/A
LPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) (d)
Calendar ye";‘,s(eo?g'fgey;‘,"ggg,nn,ng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (Dblf H{S,‘é‘;%“b;"’g& {c)
2009 633,661. 12,490,262. .050732
2008 1,041,082. 11,964,176. .087017
2007 799,536. 16,674,113, .047951
2006 820,065. 16,079,623, .051000
2005 781,667. 15,723,139. .049714
2 Total of ine 1, column (d) 2 .286414
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .057283
4 Enter the net value of noncharitablg-use assets for 2010 from Part X, line 5 4 13,047,269.
5 Multiply ling 4 by line 3 5 747,387.
6 Enter 1% of net investment incoma (1% of Part 1, ine 27b) 6 5,192.
7 Add ines 5 and 6 7 752,579.
8 Enter qualifying distributions from Part Xii, ling 4 8 755,206.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479

Page 4

iPart VIii Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(s) requirements in Part V, check here P> and enter 1% 1 5,192,
of Part I, me 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part [, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 5,192.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on Investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,192.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 5,192.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 5,192.
8 Enterany penalty for underpayment of estimated tax. Check here [:] If Form 2220 s attached 8
9 Taxdue. if the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 g 0.
10 Overpayment. If ine 7 1s mors than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded > | 11
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Did it spend mors than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 12 or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) on foundation managers » § 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b
9 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
WV
b If the answer Is "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructtons for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors duning the tax year? if ves, attach a schedule listing their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479 Page §

{ Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Webstte address > N/A

14 The booksaremcareof » UNITED BANK WEALTH MANAGEMENT Telephione no »304-357-6686

Locatedat » PO BOX 393, CHARLESTON, WV ZIPs4 P25322

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » E]

and enter the amount of tax-exempt interest received or accrued duning the year »| 15 | N/A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16

No

See page 20 of the Instructions for exceptions and filing requirements for Form TD F 90-22 1 I "Yes," enter the name of
the foreign country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |::] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:l Yes No
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructons)? N/ A 1b

Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1¢

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942())(3) or 4942(})(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (ines 6d and 6e, Part XI11) for tax year(s) bagmning
before 2010? ] ves (X No
If"Yes," list the years > , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed Iin 2a, hist the years here
> , . ,
3a Dud the foundation hold more than a 2% direct or Indirect interest in any business enterpnise at any time
during the year? [ Yes No
b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4h

X

Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479  Ppages

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [: Yes
(2) Infivence the outcome of any specific public election (see section 4955), or to carry on, directly or indwrectly,

any voter registration drive? L—j Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes
(4) Prowvide a grant to an organization other than a charitable, etc , organization described In section

509(a)(1), (2), or (3), or section 4940(d)(2)? E] Yes
(6) Provide for any purpose other than religious, chartable, scientific, hterary, or educational purposss, or for

the prevention of cruelty to children or animals? D Yes

b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check hers
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Yes
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:’ Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes
b It"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

No

(X] No
No

No
X7 Ne

N/A 5b
>

CIne

No
6b X

No
N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Compensation

{d) Conributions o (e) Expense

ot s s o purnganed | (egt | ™S | ool
UNITED BANK TRUSTEE
PO BOX 393
CHARLESTON, WV 25322 2.00 78,373. 0. 0.

2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."

(b) Title, and average

(d) Contnbutions to (e) Expense

(a) Nameg and address of each employee paid more than $50,000 hours per week {c) Compensation | &9 benefitpians | account, other
devoted to position compensation allowances
NONE
|
Total number of other employees paid over $50,000 > | 0

023551
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 SEE FOOTNOTE

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

o.

023561
12-07-10

Form 990-PF (2010)
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Farm 990-PF (2010) CARTER FAMILY FOUNDATION

55-0606479 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securittes 1a 12,504,393.
b Average of monthly cash balances 1b 741,565.
¢ Fair market valug of all other assets 1c
d Total (add lines 1, b, and c) 1d 13,245,958.
@ Reduction claimed for blockage or other factors reported on lines 1a and
1¢ {attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 13,245,958.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 {for greater amount, see Instructions) 4 198,689.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 13,047,269.
6 Minimum investment return. Enter 5% of ling 5 6 652,363.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 652,363.
23 Tax on nvestment income for 2010 from Part VI, ling 5 2a 5,192.
b Income tax for 2010 (This does not Include the tax from Part V1) 2b
¢t Add lines 2a and 2b 2 5,192.
3 Distnbutable amount before adjustments Subtract line 2c from fing 1 3 647,171.
4 Recoverigs of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 647,171.
6  Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, ing 1 7 647,171.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes’
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 755,206.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or he!d for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4 Qualitylng distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X1, ling 4 4 755,206.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 5,192.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 750,014,

Note. The amount on line 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12.07-10

Form 990-PF (2010)
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Form 990-PF {2010}

CARTER FAMILY FOUNDATION

55-0606479  Page9

Undistributed Income (see instructions)

1 Distnibutable amount for 2010 from Part XI,
line 7
2 Undistributed Income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distributions carryover, If any, to 2010
aFrom 2005 2,555.

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

647,171.

b From 2006 39,404.

¢ From 2007

d From 2008 451,931.

@ From 2009 16,250.

1 Total of lines 3a through @
4 Qualifying distributions for 2010 from
Part Xit,Iine 4 P> $ 755,206.

510,140.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see Instructions)

d Apphed to 2010 distnbutable amount

@ Remaining amount distributed out of corpus

5 Excess distnbutions camyover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistnbuted income Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years'
undistnbutad income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - sge Instructions
@ Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see Instr
{ Undistributed income for 2010 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2011
7 Amounts treated as distrtbutions out of
corpus to satisfy requirements tmposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
8 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9

0.

647,171.

108,035.

0.

O.

618,175,

0.

615,620.

a Excess from 2006 39,404.
b Excess from 2007

t Excess from 2008 451,931.
d Excess from 2009 16,250.
8 Excess from 2010 108,035.

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
| 1 a If the foundation has received a ruling or determination letter that it 1s a private operating
‘ foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descnbed In section [:] 4942())(3) or :] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minimum {a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
ling 4 for each year listed

d Amounts included 1n hne 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support' alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large pertion of the ownership of a partnarship or
other entity) of which the foundation has a 10% or greatsr interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds 1f
the foundation makes gifts, grants, etc (see instructions) to individuals or organtzations under other conditions, complste items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10
b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlings

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) CARTER FAMILY FOUNDATION

55-0606479  Pageil

{Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual,
show any relationship to Fotu}datlofn PurpOS? %f rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Pad dunng the year
SEE STATEMENT 11
Total » 3a 742,700,
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479 page12

Part XVI-A| Analysis of Income-Producing Activities

Unrelated business Income Excluded by section 512, 513, or 514 (e)

(2) 0 E)((?:?u (d) Related or exempt

Business sion
1 Program service revenus cods Amount code Amount function income

Enter gross amounts unless otherwise indicated

° o o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 3,921.
4 Dividends and interest from secunties 14 344,581.
5 Net rental Income or (loss) from real estate
a Debt-hnanced property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 4,624.
8 Gain or (loss) from sales of assets other
than inventory 18 241,255,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), {d), and (g) 0. 594,381. 0.
13 Total. Add line 12, columns (b}, (d), and {e) 13 594, 381.
{Ses worksheet in line 13 instructions to venfy calculations }

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
023621 Form 990-PF (2010)

12-07-10




Form 990-PF (2010) CARTER FAMILY FOUNDATION 55-0606479 Page13
{ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Othertransactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes No
b _If "Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Under penalties of penury, | declare that | have uar}uned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,
Sign and compete Declaration of preparer (other than taxpayer or fiduciary} Is based on all information of whjch preparer has any knowledge
Here b } %p Ve WW/
Title
Prnt/Type preparer's name Preparer’ signature Date Check [_| If [PTIN
self- employed
Paid CHARLES A. COOK ZZ[»[&W 07/12/12 Lo135225)/
Preparer | Frm's name » HESS, STEWART & CAMPBELL, PLLC Firm's EIN P>
Use Only
Firm's address » 252 GEORGE STREET
BECKLEY, WV 25801 phoneno __ (304) 255-1978
Form 990-PF (2010)
023622

04-26-11



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SQURCE

MUNICIPAL BONDS
UNB LIQUID ASSET FUND

TOTAL TO FORM 990~PF, PART I, LINE 3, COLUMN A

AMOUNT

3,257.
664.

3,921.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

DIVIDEND INCOME FROM SECURITIES 312,180. 111,636. 200,544.

INTEREST INCOME FROM SECURITIES 144,037. 0. 144,037.

TOTAL TO FM 990-PF, PART I, LN 4 456,217. 111,636. 344,581.

FORM 990-PF OTHER INCOME STATEMENT 3

(B) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

ROYALTY INCOME 22. 22.

PROCEEDS FOR SECURITIES LITIGATION

NET SETTLEMENT FUND 462. 462.

MISCELLANEOUS 4,140. 4,140.

TOTAL TO FORM 990-PF, PART I, LINE 11 4,624. 4,624.

FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

HESS STEWART & CAMPBELL,

PLLC 5,000. 4,250. 750.

TO FORM 990-PF, PG 1, LN 16B 5,000. 4,250. 750.

STATEMENT(S) 1, 2, 3, 4



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF TAXES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL. ESTATE TAXES 1,013. 1,013. 0.
TO FORM 990-PF, PG 1, LN 18 1,013. 1,013. 0.
FOOTNOTES STATEMENT 6
THE CARTER FAMILY FOUNDATION OPERATES AS A PRIVATE
FOUNDATION WITH THE PRINCIPAL CHARITABLE ACTIVITY OF
CONTRIBUTING THE MINIMUM INVESTMENT DETERMINED IN PART IX OF
THE FORM 990-PF TO CHARITABLE ORGANIZATIONS QUALIFYING UNDER
CODE SECTION 501 (C)(3). THE FOUNDATION HAS ALSO BEEN
ESTABLISHED TO PROVIDE SCHOLARSHIPS AND STUDENT LOANS TO
INDIVIDUALS WILLING TO CONTINUE THEIR EDUCATION AND TEACHING
PROFESSION WITHIN THE STATE OF WEST VIRGINIA.
AS THE RESULT OF AN INTERNAL REVENUE SERVICE EXAMINATION ON
FORM 990-PF, RETURN OF PRIVATE FOUNDATION, IT WAS DETERMINED
THAT 15 PERCENT (15%) OF THE TIME WAS SPENT FOR CHARITABLE
PURPOSES, ADN THE PRIVATE FOUNDATION WILL CONTINUE TO USE
THESE PERCENTAGES UNLESS A MATERIAL CHANGE OCCURS IN
THE FUTURE.
STATEMENT(S) 5, 6




CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY BOND 1.875% X 247,508, 257,813.
US TREASURY BOND 1.375% 2/15/12 X 149,863. 151,154.
FHLB CALLABLE 10/28/11 STEP RATE 2% X 200,001. 201,060.
MORGANTOWN WV BUILD AMERICA BONDS X 150,925. 160,019.
FHLB CALLABLE 7/29/11 1.125% X

7/29/13 100,000. 100,072.
FNMA SOVEREIGN AGENCY 4% 12/01/2023 X 100,002. 98,191.
WEST VIRGINIA AUTH LEASE X 105,432. 102,106.
TOTAL U.S. GOVERNMENT OBLIGATIONS 797,374. 808,290.
TOTAL STATE AND MUNICIPALL GOVERNMENT OBLIGATIONS 256,357. 262,125.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,053,731. 1,070,415.

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CHEVRON CORPORATION 49,097. 71,782.
EXXON MOBIL CORP 46,463. 57,617.
UNITED BANKSHARES INC WV 447,235. 685,440.
ALTRIA GROUP 56,354. 73,156.
PIMCO ALL ASSET FUND INST SHRS #34 351,197. 342,933.
HARBOR INTL FUND 694,644. 812,957.
COCA COLA 43,120. 67,155.
AT&T INC. 92,746. 82,797.
ABBOTT LABORATORIES 84,801. 85,139.
ROYCE TOTAL RETURN FUND 338,107. 493,172.
BARON GROWTH & INCOME FUND 336,007. 522,258.
AMERICAN GROWTH FUNDS 551,324. 718,565.
MANNING & NAPIER WORLD OPPORTUNITY 285,007. 393,286.
VAUGHN NELSON SMALL CAP VALUE FUND 308,407. 393,264.
KINDER MORGAN ENERGY PARTNERS 48,164. 66,429.
DEERE & CO COMMON 49,983. 90,942.
HONEYWELL INTL INC COMMON 44,741. 67,039.
PPG INDUSTRIES INC COMMON 49,900. 76,264.
FEDERATED CAPITAL APPRECIATION FUND 589,902. 714,180.
ROYCE MICRO CAP FUND 375,006. 514,913.
JPCHASE MORTGAGE-BKD SECURITIES 500,007. 506,261.
PIMCO GLOBAL BOND FUND HEDGED 350,003. 350,712.
HARDING LOEVNER GLOBAL EQUITY 316,020. 364,405.
HARDING LOEVNER EMERGING MARKET 535,418. 714,501.

STATEMENT (S) 7, 8




CARTER FAMILY FOUNDATION

55-0606479

TRUSTMARK CORP 66,472. 68,193.
ILLINOIS TOOL WORKS COMMON 92,168. 94,338.
UNITED PARCEL SERVICE INC 85,831. 86,422.
MICROSOFT CORP 69,627. 70,850.
ITC HOLDINGS CORP COMMON 92,173. 97,105.
DIAMOND HILL LONG SHORT FUND 171,006. 170,698.
DRIEHAUS FUNDS ACTIVE INCOME FUND CL A 205,206. 202,824.
PRINCETON FUNDS FUTURES STRATEGY FUND I SHARES 342,006. 323,695.
PIMCO EMERGING LOCAL BOND FUND CL I 139,806. 140,436.
TFS MARKET NEUTRAL FUND 171,006. 170,889.
VANGUARD DIVIDEND GROWTH FUND CL I 800,007. 847,901.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,778,961. 10,538,518.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ANHEUSER-BUSCH INC 4.625% 02/01/2015 101,026. 109,456.
BANK OF AMERICA CORP 5.125% 11/15/2014 101,635. 106,112.
BEAR STEARNS CO 4.19% 01/10/14 50,000. 49,810.
CR SUISSE FST BOSTON 6.125% 11/15/11 199,621. 203,980.
WALMART 4.55% 05/01/13 100,458. 106,987.
PEPSICO CORP 5% 6/1/18 99,690. 110,767.
BERKSHIRE HATHAWAY 101,084. 110,403.
GE CORP BOND 5.7% 10/15/16 100,002. 98,594.
OCCIDENTAL PETROLEUM 4.125% 99,251. 108, 709.
CISCO SYSTEMS 5.5% 101,226. 113,701.
GENERAL ELECTRIC 5.25% 143,990. 166,173.
BARCLAYS BK PLC BOND 5.125% 11/15/14 100,001. 102,411.
GENERAL ELECTRIC CAP CORP BOND 100,598. 103,893.
HSBC FINANCE CORP BOND 100,002. 100,516.
JPMORGAN CHASE & CO BOND 4.25% 96,301. 97,833.
MICROSOFT CORP BOND 4% 2/8/21 99,951. 101,931.
NATIONAL RURAL UTILITIES BOND 1.8% 11/15/14 100,001. 100, 342.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,794,837. 1,891,618.

STATEMENT(S) 8, 9



CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION
PART XV, LINES 2A THROUGH 2D

STATEMENT 10

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARIA MILLER- UNITED BANK WEALTH MANAGEMENT
PO BOX 393
CHARLESTON, WV 25322

TELEPHONE NUMBER

304-357-6686

FORM AND CONTENT OF APPLICATIONS

LETTER AND RESUME.

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

PRIORITY TO RALEIGH COUNTY RESIDENTS EVIDENCE OF DESIRE TO BECOME QUALIFIED
IN A SELECTED AREA EDUCATIONAL PURSUIT & PERFORM THOSE SKILLS FOR A PERIOD

OF TIME IN THE LOCAL COMMUNITY.

STATEMENT(S) 10




CARTER FAMILY FOUNDATION

55-0606479

FORM 990-PF GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 11

RECIPIENT RELATIONSHIP

RECIPIENT
STATUS AMOUNT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT
BECKLEY LITTLE LEAGUE

DONATION
MUSTER PROJECT

DONATION

RED CROSS
TOWING VEHICLE

VH1 SAVE THE MUSIC
DONATION

AL.DERSON-BROADDUS COLLEGE
SCHOLARSHIP

AMERICAN RED CROSS
OPERATING FUND
DONATION

AMERICAN RED CROSS
DISASTER RELIEF FUND
DONATION

APPALACHIAN BIBLE COLLEGE
SCHOLARSHIP

10,000.

2,400.

30,805.

30,000.

25,000.

2,500.

2,500.

25,000.

STATEMENT(S) 11



CARTER FAMILY FOUNDATION

APPALACHIAN BIBLE éOLLEGE

BECKLEY AREA FOUNDATION

BECKLEY CONCERT ASSOCIATION

BECKLEY PRESBYTERIAN CHURCH

BLACK DIAMOND GIRL SCOUTS

BOY SCOUTS OF AMERICA

CITIZENS SCHOLARSHIP FUND OF

BECKLEY, INC

CONCORD UNIVERSITY

FELLOWSHIP OF CHRISTIAN ATHLETES

FIRST BAPTIST CHURCH

WEBSITE RENOVATION

MINI GRANT PROGRAM AND
ADMINSTRATIVE/UNRESTRI
FUNDS

DONATION

DONATION

DONATION

DONATION

SCHOLARSHIP

SCHOLARSHIP

DONATION

DONATION

55-0606479

40,000.

155,000.

2,000.

5,000.

1,000.

1,000.

3,000.

25,000.

5,000.

5,000.

STATEMENT (S) 11




CARTER FAMILY FOUNDATION

GIDEON'S INTERNATIONAL

GREATER BECKLEY CHRISTIAN SCHOOL

HOSPICE OF SOUTHERN WV INC.

LEUKEMIA & LYMPHOMA SOCIETY

LIONS SIGHT FOUNDATION OF WV

MAKE A WISH FOUNDATION OF

SOUTHERN WV

MOUNTAIN STATE UNIVERSITY

NEW RIVER COMMUNITY & TECHNICAL

COLLEGE

NEW RIVER HEALTH ASSOCIATION

RALEIGH COUNTY HISTORICAL
SOCIETY

DONATION

DONATION

DONATION

DONATION

DONATION

DONATION

SCHOLARSHIP

DONATION

NEW CLINIC

DONATION

55-0606479

2,000.

1,000.

3,000.

1,000.

2,000.

1,000.

25,000.

10,000.

5,000.

22,500. \

STATEMENT(S) 11



CARTER FAMILY FOUNDATION

RALEIGH COUNTY HUMANE éOCIETY

RALEIGH COUNTY PUBLIC LIBRARY

RALEIGH COUNTY SHELTERED

WORKSHOP

SALVATION ARMY BECKLEY UNIT

SHEPHERD CENTER INC.

SOUTHERN WV FELLOWSHIP HOME

ST. FRANCIS DE SALES CATHOLIC

SCHOOL

SWV COMMUNITY & TECHNICAL
COLLEGE

THEATRE WEST VIRGINIA

UNITED METHODIST TEMPLE

DONATION

DONATION

DONATION

OPERATING FUND

DONATION

DONATION

DONATION

DONATION

SCHOLARSHIP

DONATION

DONATION

55-0606479

1,000.

3,000.

5,000.

1,000.

1,000.

1,000.

7,500.

30,000.

5,000.

STATEMENT(S) 11



CARTER FAMILY FOUNDATION

UNITED WAY OF SOUTHERN WV INC

ALDERSON-BROADDUS COLLEGE

WOMENS’ RESOURCE CENTER

WSWP TV, CHANNEL NINE

WV DANCE COMPANY

WV WESLEYAN COLLEGE

WWHS ALUMNI SCHOLARSHIP FUND

YMCA OF BECKLEY

YOUTH MUSEUM OF SWV

THE ROSENBAUM FAMILY HOUSE OF
WVU

DONATION

SCHOLARSHIP

DONATION

DONATION TO PROVIDE

LOCAL PROGRAMMING

10-11 TOURING SEASON

SCHOLARSHIP

SCHOLARSHIP

DONATION

DONATION

DONATION

55-0606479

8,000.

25,000.

3,000.

2,500.

22,000.

25,000.

3,000.

4,000.

3,000.

2,000.

STATEMENT(S) 11



CARTER FAMILY FOUNDATION 55-0606479

BECKLEY AREA FOUNDATION 4,725.
2010 LABOR DAY CONCERT

|  RALEIGH COUNTY MAKE IT SHINE 20,000.
‘ DONATION
' PV VOLUNTEERS 2,500.
i DONATION
i

UNITED BANK 17,770.

TRUSTEE FEES

BECKLEY CONCERT FOUNDATION 2,000.
DONATION
|
APPALACHIAN BIBLE COLLEGE 25,000.
SCHOLARSHIP
|
- MOUNTAIN STATE UNIVERSITY 25,000.
1 SCHOLARSHIP
|
| CONCORD UNIVERSITY 25,000.
| SCHOLARSHIP
WV WESLEYAN COLLEGE 25,000.
SCHOLARSHIP
TOTAL TO FORM 990-PF, PART XV, LINE 3A 742,700.

STATEMENT(S) 11



[}

Form 8868 . Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the T

|nf:ria:n|::v;ue2e:lac?ry P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional {not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Chanties & Nonprofits.

[}Lart L] Automatic 3-Month Extension of Time. Only submit onginal (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print

ot CARTER FAMILY FOUNDATION 55-0606479
e by the

due date for | Number, street, and room or suite no. If a P.O. box, see Instructions.

fihng your PO BOX 393

retum See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

CHARLESTON, WV 25322

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code ]lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

UNITED BANK WEALTH MANAGEMENT
® The books are in the care of » PO BOX 393 — CHARLESTON, WV 25322

Telephone No.»> 304-357-6686 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check this box | 4 D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> D . If it 1s for part of the group, check this box P> I:! and attach a list with the names and EINs of all members the extension Is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

FEBRUARY 15, 2012 | tofile the exempt organization return for the organization named above. The extension
1s for the organization’s return for:

» [ calendar year or
» (X1 tax year begnning _JUL 1, 2010 ,andendng_JUN 30, 2011

2  If the tax year entered In line 1 Is for less than 12 months, check reason: D Initial return D Final return
] Change In accounting period

3a |f this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3a | 8 0.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnior year overpayment allowed as a credit. 3b| $ 4 ’ 964.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3¢ | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841

01-16-12



Explanation of Changes Regarding Amended Return

Parts X and XI- Amounts were incorrectly omitted from original return. This has no effect on the tax
calculated but does impact carryforward distribution amount.

Part VI line 6 A includes overpayment from previous year of $4,964 plus amount paid with original
return of $228.



