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Fom 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2010

Department o} the Treasury N c
Intemnal Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2010, or tax year beginning JUL 1, 2010 , and ending JUN 30, 2011
G Check all that apply [ inttiat return L] tnitial retumn of a former public chanty [__1I Final return
Amended return Address change Name change
Name of foundatton A Employer identification number
MAGDOVITZ FAMILY FOUNDATION 51-0164695
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite |8 Te|eph0ne number
P.0O. BOX 650 901-726-6125
Crty or town, state, and ZIP code C If exemption application is pending, check here » [:]
MEMPHIS, TN 38101 D 1. Foreign organizations, check here »[ ]
K Check type of organization’ Section 501(c)(3) exempt private foundation 2. Foreugn organizations mesting thes% test, [ ]
[ section 4947(a)(1) nonexempt chartable trust [:l Other taxable private foundation E If private foundation status was tesminated
I Fair market value of all assets at end of year [J Accounting method Cash E] Accrual under section 507(b)(1)(A), check here P[:I
(from Part i, col. (c), line 16) [ otner (specrty) F If the foundation Is 1n a 60-month termination
> 1,403,498 .|(Part}, column (c) must be on cash basis) under section 507(b)(1)(B), checkhere  B>[ ]
| ] Analysis of Revenue and Expenses {d) Disbursements
B e I e W e I e I M o
1 Contnbutions, gifts, grants, etc , receved N/A
2 Check P> 1f the foundtation s not required to attach Sch B
3 e o
4 Dividends and interest from securities 48,205, 48,205. STATEMENT 1
5a Gross rents 31,823. 31,823. STATEMENT 2
D Net rental iIncome or (loss) 6 7 8 1 3 . STATEMENT 3
o 6a Net gan or (loss) from sale of assets not on line 10 2 7 5 8 5 .
| bosccnonmess 695,044.
3 7 Capital gain net income (from Part IV, line 2) 2 7 5 8 5 .
T 8 Netshort-term capital gain
9 Income modifications
108 g miowances T
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -77. -77. STATEMENT 4
12 Total. Add lines 1 through 11 82,536. 82,536.
13 Compensation of officers, directors, trustees, etc 0 3 0 . 0 -
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
©|16a Legal fees. - _STMT 5 879. 439, 440.
g| bAcountngfess _—="" STMT 6 |~ 5,450. 2,725. — - - - - - 2,725.— - -
o | c_Otherprafessionanfess™ . ,
E: ﬁ%‘“"/ \ ‘u}v\ 6. 6. 0.
Bl1g Taxes 5 200 \'sTMT 7 6,378. 6,378. 0.
:é’ 19 c‘P’eprea\a‘@‘n' al}d depletion \ %\ 8,914. 8,914.
_g 20 Occupancy/__ LA ‘,T /\\
< |21 \Travel-¢Anferences; 4nid meetings
° VI
5 22 nntm} “pubhications
D|23 Offier expenses STMT 8 13,710. 13,708. 0.
‘124 Total operating and administrative
4 expenses. Add lines 13 through 23 35,337. 32,170. 3,165.
Ol2s5 Contnbutions, gifts, grants paid 140,115. 140,115.
26 Total expenses and disbursements.
Add lines 24 and 25 175,452. 32,170. 143,280.
27 Subtract line 26 from Iine 12
d Excess of revenue over expenses and disbursements _9 2 7 9 1 6 L
b Net investment income @f negative, enter -0-) 50 ’ 366.
¢ Adjusted net income ¢f negative, enter -0-) N/A

023501
12-07-10

16381010 758935 5357

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

MAGDOVITZ FAMILY FOUNDATION

51-0164695

Page 2

Balance Sheets

Attached schedules and amounts t the descripion
column should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1
2
3

8
g
10a

b
c
11

Assets

12
13
14
15

16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts receivable P>

15,516.

141,268.

141,268.

206,411.

25,684.

25,684.

Less allowance for doubtfut accounts P

Pledges receivable P>

Less allowance for doubtful accounts P>

Grants recevable . .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

159,234.

Less allowance for doubtful accounts P

0.

8

TATEMENT 9
0.

159,234.

159,234.

Inventores for sale or use

Prepaid expenses and deferred charges . .
Investments - U'S and state government obligatons STMT 10
Investments - corporate stock
Investments - corporate bonds
Investments - land, buildings, and equipment basts

STMT 11

349,060.

150,435.

150,945.

569,818.

498,802.

525,920.

>
>

Less: accumulated depreciabion

investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P

348,2009.

Less accumnulated depreciation »

25,574.

247,841.

322,635.

398,007.

Other assets (descnbe P> STATEMENT 12)

O.

2,440.

2,440.

Total assets (to be completed by all filers}

1,388,646.

1,300,498.

1,403,498.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P> STATEMENT 13,

1,600.

6,368.

Total liabilities {add lines 17 through 22)

1,600.

6,368.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [:l
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted .
Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captat stock, trust pnincipal, or current funds

Patd-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated tncome, endowment, or other funds
Total net assets or fund balances

> (X1

Total liabilities and net assets/fund balances

1,387,046.

1,294,130.

0.

O.

O.

1,387,046.

0.
1,294,130.

1,388,646.

1,300,498.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D N b W N

Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P>

1,387,046.

-92,916.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) P

1,294,130.

0.

Total net assets or fund balances at end of year (Iine 4 minus hne 5) - Part Il, column (b), ine 30

(R [ )

1,294,130.

023511
12-07-10

16381010 758935 5357
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Form 930-PF (2010) MAGDOVITZ FAMILY FOUNDATION

51-0164695 Page 3

[Part V] Capital Gains and Losses for Tax on Investment Income

. (a) List and descnibe the kind(s) of property sold (e g , real estate, (b H°W acquued (c) Date acquired d) Date sold
- Purchase
2-story brick warehouse, or common stock, 200 shs MLC Co.) - Donation mo , day, yr) (mo , day, yr)

12

b SEE ATTACHED STATEMENTS

c

d

8

1 (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (8) plus {f) minus (g)

a

b

c

d

e 695,044. 692,459. 2,585.

Complete only tor assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- I (k), but not less than -0-) or
) (i) Adjusted basis (k) Excess of col (1 co
(i) FM.V. as of 12/31/69 as of 12/31/69 o)ver col {)), if angl) Losses (from col. (h))

a

b

c

d

e 2,585.

If gain, also enter n Part I, line 7
2 Capntal gain net income or (net capital loss) If (loss), enter -0- n Part |, ine 7 2 2,585.
3 Net short-term caprtal gain or (loss} as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0-in Part | _line 8 3 N/A

Part V { Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distrnibutable amount of any year in the base period? D Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see istructions before making any entnes

(a) (b) (c) W
Calendar yeBaars(eo[r)(te;)? 3e};eratgggmnmg in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (Db')s H:\‘,’,‘(‘,E%“b’yaﬂg. (c)
2009 157,467. 1,544,688. .101941
2008 112,173, 1,530,026. .073314
— - - - .2007 _ 115,936. 1,738,750. .066678
2006 110,567. 71,723,561, - .064150 _
2005 112,895. 1,663,194, .067878
2 Total of ing 1, column (d) 2 .373961
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .074792
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 1,604,980.
5 Multiply line 4 by hne 3 5 120,040.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 504.
7 Addlnes5and 6 7 120,544.
8 Enter qualifying distnbutions from Part XII, line 4 8 143,280.

If ine 8 15 equat to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

16381010 758935 5357
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695

Page 4

| Part V] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter "N/A" on tine 1
Date of ruling or determination fetter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> and enter 1% 1 504.
of Part |, ine 27b i i
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, hine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addimes 1and 2 ) o ) ) 3 504.
4 Subtitle A (income) tax (domestic sectron 4947(a){1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment ingome. Subtract line 4 from line 3 If zero or less, enter -0- 5 504.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 ba 563.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through6d 7 563.
8 Enter any penalty for underpayment of estimated tax Check here [ it Form 2220 1s attached 8
9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed R i | 4 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10 59.
Enter the amount of line 10 to be_Credited to 2011 estimated tax » 59 .IRetunded > i 11 0.
l Part Vii-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes|No
any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or indirectly) for political purposes (see instructions for definition)? 1 X
If the answer is "Yes" to1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed dunng the year
(1) Onthe foundation P § 0. (2) on foundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for pohtical expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other simitar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
- B._Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language In the governing nstrument, or - o i )
© By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? R 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
TN
b If the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) tor calendar
year 2010 or the taxable year begimning in 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? if *ves,* attach a schedute isting their names and addresses 10 X

023531
12-07-10
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695

| Part VH-A i Statements Regarding Activities (continued)

11 At anytime dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) i

12 Did the foundation acquire a direct or Indirect interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation compty with the public inspection requirements for |ts annual retums and exemption application?
Webstte address » N/A

Page 5
1M X
12 X
13| X

14 Thebooksaremncareof » EARL J. MAGDOVITZ

Telephone no »901-726-6125

Locatedat » 1660 GALLOWAY AVE., MEMPHIS, TN ZIP+4 »38112
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF m lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 | N/A
16 Atany time dunng calendar year 2010, did the foundation have an Interest in or a S|gnature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form 7D F 90-22 1 If 'Yes enter the name of
the foreign country P
['ﬁ?n Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 Duning the year did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Fummish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? ) .. [:l Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?_ [ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) . |:] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the nstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts descnibed 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistiibuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20102 . L1 ves No
If "Yes, list the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
- - valuation of assets) to the year's undistibuted income? (If applying - section 4942(a)(2) to all years I Ilsted answer No and attach
statement - see instructions ) o N/A - 2b - - -
¢ If the provisions of section 4942(a)(2) are being applied to any of the years llsted n 2a, Ilst the years here.
| 4 . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterpnse at any time
dunng the year? [ ves - No
b If Yes," did it have excess busmess holdings 1n 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the iapse of the 5-year peniod {or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business hoidings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)
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Fosm 990-PF §2010) MAGDOVITZ FAMILY FOUNDATION

51-0164695 Page 6
[T’art Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the yeat did the foundation pay or Incur any amount to:
(1) Garry on propaganda, or otherwise attempt to influence tegislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnive? C 1 ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [1ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? _ _ ] ves No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? L D Yes No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibitity for the grant? N/A CIves [_1no
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? X 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time durnng the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver. c) Compensation | (d) Contnbutons to e) Expense
(a) Name and address h(('.ttl).l)rs tgr;) \Zt:%ﬁgz\?o o ( )(grlllt%glzgi_l)i, m‘%ﬁm fans aéaﬁé)wahgzge'
EARL J MAGDOVITZ PRESIDENT - TREASURER
1660 GALLOWAY AVE.
MEMPHIS, TN 38112 2.00 0. 0. 0.
BARBARA MAGDOVITZ VICE PRESIDENIT - SECRE[TARY
1660 GALLOWAY AVE.
MEMPHIS, TN 38112 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 — [ — "hours per week _ (c) Compensation | “™98F3eipe™s | account, other
devoted to position P allowances -
NONE
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2010)
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vl‘il Paid Employees, and Contractors (continued) ’ ’

3 Five highest-paid independent contractors for professional services. f none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
- -3 - - . N

Total. Add lines 1 through 3 . . . . . |

0.

023561
12-07-10
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION

51-0164695 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charttable, etc , purposes
a Average monthly fair market value of securties 1a 755,651.
b Average of monthly cash balances 1b 314,089.
¢ Fair market value of ail other assets 1c 559,681.
d Total (add lines 1a, b, and c) 1d 1,629,421.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) | 1e | 0.
2  Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d . 3 1,629,421.
4  Cash deemed held for chartable activities Enter 1 1/2% of ine 3 (for greater amount, see Iinstructions) 4 24,44 1.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 1,604,980.
6 Minimum investment return. Enter 5% of line 5 6 80,249.
m Distribu‘tab!e Amount (see instructions) (Section 4942(5)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p D and do not complete this part )
Minimum investment return from Part X, line 6 . 1 80,249.
Za Tax on investment income for 2010 from Part VI, line 5 .| 2a 504.
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b . 2t 504.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 79 . 7 45.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3 and 4 5 79,745.
6 Deduction from distributable amount (see nstructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X, Iing 1 7 79,745.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part J, column (d), ine 26 1a 143,280.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
Amounts set aside for specific chartable projects that satisfy the
a Surtabiity test {pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlII tine 4 4 143,280.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b 5 504.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 142,776.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualrfies for the section

— _ _4940(e) reduction of tax in those years

023571
12-07-10

8
16381010 758935 5357

- Form 990-PF (2010)-

2010.04041 MAGDOVITZ FAMILY FOUNDATION 5357 1



Form 990-PF (2010)

MAGDOVITZ FAMILY FOUNDATION

51-0164695 Page 9

Part Xiit | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,

line 7

2 Undistnbuted income, If any, as of the end of 2010

a Enter amount for 2009 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010.

a From 2005

30,645.

(a)

Corpus

(b)

Years prior to 2009

(c)
2009

(d)
2010

79,745.

b From 2006

28,925.

¢ From 2007

31,494.

d From 2008

36,516.

e From 2009

81,685.

f Tota! of lines 3a through e

209,265.

4 Qualdying distnbutions for 2010 from
Part Xll,ine 4 P> § 143,280.
a Applied to 2009, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see Instructions) 0.
¢ Treated as distnbutions out of corpus
(Election required - see Instructions) 0.
d Applied to 2010 distnbutable amount
e Remaining amount distributed out of corpus 63,535.

8 Excess distnbutions camryover applied to 2010 O . 0 .
(if an amount appears In column (d), the same amount
must be shown in column (a)}

6 Enter the net total of each column as
indicated below:
@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b . 0.

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

79,745.

272,800.

assessed 0.
d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

— - eUndistributed income for.2009. Subtract ine
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2010 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed i 2011 0.
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2005

not applied on tine 5 or ne 7 30,645.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 242,155.

10 Analysis of ine 9

a Excess from 2006 28,925.
b Excess from 2007 31,494.
¢ Excess from 2008 36,516.
d Excess from 2009 81,685.
e Excess from 2010 63,535.

Form 990-PF (2010)
023581
12:07-10
9
2010.04041 MAGDOVITZ FAMILY FOUNDATION 5357 1
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling 15 effective for 2010, enter the date of the ruling . »
b Check box to indicate whether the foundation I1s a private operating foundation descnbed In section L] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts ncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of ali assets

(2) Value of assets qualifying
under sectton 4942(;)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mintmum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

_a List any managers of the foundation who have contnbuted more than 2% of the total contrlbutlons recelved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) ) - - - - - - -

SEE STATEMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicted requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form tn which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrichions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695 Page 11
| Part X¥{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fo;u;datlc;n Purposg %f%fant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient

a Paid dunng the year

SEE _STATEMENT 15

Total » 3a 140,115.
- - b _Approved for future payment _

NONE

Total > 3 0.

023611 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010)  MAGDOVITZ FAMILY FOUNDATION

51-0164695 Ppage12
* Analysis of Income-Producing Activities
Enter gross amounts unless otherwise Indicated Unrelfated business income (!ixcluded by section 512, 513, or 514 (e)
Bus(lel)ess (b) E;‘,‘;);,‘ (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Inferest on savings and temporary cash
investments
4 Dividends and interest from securties 14 48,205.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 6,813.
6 Net rental income or (loss) from personal
property
7 Other investment iIncome . 14 -77.
8 Gam or (loss) from sales of assets other
than mventory 18 2,585.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
¢
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 57,526. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 57,526.

{See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
B0 Form 990-PF (2010)
12
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Form 990-PF (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695 page13

| Part XV | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed m section 501(c) of Yesi No

the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . . . 1a(1) X
(2) Otherassets . ) 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization R 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. . 1b(2) X
(3) Rental of facilities, equipment, or other assets L . 1b(3) X
(4) Reimbursement arrangements L . 1b(4 X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X

d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 E] Yes No

b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization {c) Description of relationship
- _ N/A
Under penatties nury, | declare that | have, tneq this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,

and compfSlete b other p: or fiduciary) 1s based on a!l information of which preparer has any knowledge

Sign .
Here } ‘ < . | IA-OCF(\ PRESIDENT
Signature pf otficBr4r {fustde L Date ' Title

Prnt/Type preparer's name  \__¢/ Preparers signature Date Check [_] o [PTIN
self- employed
Paid STEVEN H. LEIB, CPA M%# cPA | ),
Preparer |Fim'sname » WATKINS UIBERALL, PLLC °~ Firm’s EIN P>

Use Only

Fir's address » 1661 AARON BRENNER DR., STE 300
MEMPHIS, TN 38120 Phoneno  (901) 761-2720
Form 990-PF (2010)

023622
04-26-11
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- . CONTINUATION FOR 990-PF, PART IV
MAGDOV.ITZ FAMILY FOUNDATION 51-0164695 PAGE 1 OF 3
[Part V] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, () How acquired (? Date acquired| (d) Date sold
i 2-story brick warehouse, or common stock, 200 shs. MLC Co D-Donation | (M0.day.yr) | (mo.day,yr)
12 5000 ARCHER DANIELS MIDLAND P 05/20/1011/15/10
b 20000 CATERPILLAR FIN SERV CORP P 12/15/1012/15/10
¢ 10000 CNA FINANCIAL P 03/18/1103/18/11
d 20000 DUKE ENERGY FIELD SRVC P 02/01/1102/01/11
e 10000 ENTERGY LOUISIANA P 01/01/10(11/01/10
t 20000 GENERAL ELEC CAP CORP P 02/15/1102/15/11
g 20000 GOLDMAN SACSHS P 01/15/1101/15/11
nh 20000 JOHN HANCOCK LIFE INS CO P 09/15/1009/15/10
1 15000 KINDER MORGAN ENERGY P 11/01/1011/01/10
y 15000 NISOURCE FINANCE CORP P 11/15/10[11/15/10
k 10000 VERIZON NEW ENGLAND INC P 04/27/1104/27/11
1 25000 VIRGINIA ELECTRIC & POWER P 12/15/1012/15/10
m 25000 XTO ENERGY INC P 12/17/1002/17/10
n 25000 FHLB P 03/23/0907/19/10
o 25000 FHLB P 10/25/1011/01/10
(o) Gross sl prcs ™ | )
a 5,000. 5,082. -82.
b 20,000. 20,485. —-485.
c 10,231. 10,363. -132.
d 20,000. 20,720. -720.
e 10,000. 9,999. 1.
f 20,000. 20,253, -253.
g 20,000. 20,647. -647.
h 20,000. 20,126. -126.
| 15,000. 15,365. -365.
| 15,000. 15,442. -442.
k 10,235. 10,486. -251.
| 25,000. 24,788. 212.
m 28,957. 24,517. 4,440.
n 25,000. 25,000. 0.
0 25,000. 25,000. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

()FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
overcol ()), if any

(1) Losses (from col (h}))
Gains (excess of col (h) gain over col (k),
but not less than "-0-%)

_82 .

-485.

-132.

_7200

1.

_2530

-647.

-126.

-365.

-442.

—251.

212.

4,440.

O.

ol 83 l-lxF |- |=|c |laje |o|=

0.

If

If gain, also enter in Part 1, ine 8, column {c)
If (loss), enter -0-"in Part |, line 8

2 Caprtal gain net income or (net capital loss) { If ‘(’,i‘,'g{‘s;)‘f'g,‘,’tg?ﬁfé.'-" ,,f ?ar;,lt’:,u;,%z 71 - - -2

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }

023591
05-01-10

16381010 758935 5357
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' - CONTINUATION FOR 990-PF, PART IV
MAGDOVITZ FAMILY FOUNDATION 51-0164695 PAGE 2 OF 3
[T’art m Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e g , reat estate, (b) How acquired (t? Date acquired | (d) Date sotd
‘ 2-story bnick warehouse, or common stock, 200 shs MLG Go. D - Donation | (Mo.day,yr) | (mo,day,yr)
12 55000 FHLB P 11/01/1012/01/10
p 50000 FHLMC P 06/08/1106/27/11
¢ 25000 FHLMC-STEP P 03/04/1009/24/10
d 6000-FNMA P 05/27/1007/15/10
e 25000 RFCO STRIPS P 05/21/1007/15/10
+ 5000 TVA P 05/27/10[10/15/10
g 35000 US TREASURY NOTE P 06/21/0606/23/11
h 10000 US TREASURY NOTE P [12/21/0706/23/11
1 10000 BROWARD CO FL SCHOOL BO P 05/20/1007/01/10
; 15000 BROWNSVILLE TX UTI SYS R P 05/25/1009/01/10
k 10000 DENTO CO TX GO PREREF P 05/25/1007/15/10
| 10000 FLORIDA MUNICPAL POWER A P 05/25/10(10/01/10
m 10000 HENNEPIN CO MN LEASE REV P 05/25/1011/15/10
n 10000 KING CO WA RURAL LIBR DIST P 11/01/1012/01/10
0 15000 METRO WASHINGTON DC ARP P 05/24/1010/01/10

@cosssaospree | O0opmcatumalowss [ (9)Gostor s s Gl
a 55,000. 55,018. ~18.
b 49,992. 50,051. -59.
c 25,000. 24,869. 131.
d 5,990. 5,992. -2.
e 25,000. 24,973. 27.
1 5,000. 4,980. 20.
g 36,663. 33,621. 3,042.
h 101,938. 103,961. -2,023.
] 10,000. 10,035. -35.
1 15,000. 15,116. -116.
k 10,000. 10,062. -62.
I 10,000. 10,081. -81.
m 10,000. 10,083. -83.
n 10,000. 10,024. -24.
0 15,000. 15,116. -116.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses {from col (h))

(j) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

over col

(k) Excess of cot (1)

(), if any but not less than "-0-)

Gans (excess of col (h) gain over col (k),

-18.

ol |83 |-k |-|ml|=|eo |a|o ||~
h

( If gain, also enter n Part |, line 7
It ?Ioss), enter *-0-"n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter ™-0-"1n Part |, line 8

2 Caprtal gain net income or {net caprtal loss)

)

023591
05-01-10

16381010 758935 5357
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' . CONTINUATION FOR 990-PF, PART IV
MAGDOVITZ FAMILY FOUNDATION 51-0164695 PAGE 3 OF 3
[Part W] capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},"f"r}’l’jfgﬁa“s'ged (c} Date acquired| (d) Date sold
) 2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr.) | (mo,day,yr)

12 15000 PALM BEACH CO FL SCH BRD P 05/25/10008/01/10
b 15000 RHODE ISLAND ST & PROVIDE P 05/25/10{10/01/10
¢ 10000 SEATTLE WASH LT & POWER R P 11/01/10(12/01/10
¢ LITIGATION PROCEEDS P 06/30/1006/30/10
¢ INCOME FROM DISPOAL OF INTEREST IN KINDER MORGAN P 02/27/0904/05/10
{
9

h

I

J

k

|

m

n

0

reciation all
o | OO | @ oot e e

a 15,000. 15,068. -68.
b 15,000. 15,102. -102.
¢ 10,000. 10,034. -34.
d 320. 320.
e 718. 718.
f

g9

h

1

4

k

|

m

n

0

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(1) Losses {from col. (h}))
Gams (excess of col (h) gamn over col. {k),

() EMV as of 12/31/69 A res” "f,)vgfzﬁjs(ﬁf ff;'n(y') but not less than *-0-")

a -68.
b -102.
¢ -34.
d 320.
e 718.
t

g

h

I
d

k

|

m

n

0

2 Capital gain net income or (net capital loss) { :; ‘(’,f,';‘s;f':,‘,’,g?!fé.'-" ,,’: %‘;,I{ |I_ITS,Z 7) 2 2,585.
3 Net short-term capital gain or (toss} as defined in sections 1222(5) and (6) }

If gain, also enter m Part 1, line 8, column (c)
if (loss), enter *-0-"in Part |, line 8 3 N/A

023591
05-01-10
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MAGDOVITZ FAMILY FOUNDATION

51-0164695

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS KINDER MORGAN 5. 0. 5.
DIVIDENDS MET LIFE 19. 0. 19.
INTEREST ELDAD JACOBSON 4,660. 0. 4,660.
INTEREST HIGHLAND CAPITAL 38,417. 0. 38,417.
INTEREST KINDER MORGAN 11. 0. 11.
INTEREST MEMPHIS INVESTMENTS 1,086. 0. 1,086.
INTEREST METROPOLITAN BANK 1,848. 0. 1,848.
INTEREST SAM RAYBURN 2,159. 0. 2,159.
TOTAL TO FM 990-PF, PART I, LN 4 48,205. 0. 48,205.
FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
1324 VINTON BUILDING 1 17,975.
70 N EVERGREEN 2 13,430.
1186 SLEDGE 3 418.
TOTAL TO FORM 990-PF, PART I, LINE 5A 31,823.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION T T T T T - - - 4,709, - - - - -
REPAIRS AND MAINTENANCE 4,224.
UTILITIES 28.
PROPERTY TAXES 3,925,
INSURANCE 2,562.
BANK CHARGES 8.
MISCELLANEOUS 75.
— SUBTOTAL - 1 15,531.
DEPRECIATION 3,666.
REPAIRS AND MAINTENANCE 2,373.
PROPERTY TAXES 2,453.
UTILITIES 174.
17 STATEMENT(S) 1, 2, 3

16381010 758935 5357 2010.04041 MAGDOVITZ

FAMILY FOUNDATION 5357 1




MAGDOVITZ FAMILY FOUNDATION

51-0164695
MISCELLANEOUS 50.
. — SUBTOTAIL - 2 8,716.
DEPRECIATION 539.
INSURANCE 224.
- SUBTOTAL - 3 763.
TOTAL RENTAIL EXPENSES 25,010.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 6,813.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTIES-EXXON 102. 102.
ORDINARY INCOME FROM KINDER MORGAN
LOAN FEES 543, 543,
TOTAL TO FORM 990-PF, PART I, LINE 11 -77. ~77.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 879. 439. 440.
TO FM 990-PF, PG 1, LN 16A 879. 439. 440.
FORM 990-PF B ACCOUNTING FEES - - - STATEMENT - 6 -
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,450. 2,725. 2,725.
TO FORM 990-PF, PG 1, LN 16B 5,450. 2,725. 2,725.

16381010 758935 5357
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MAGDOVITZ FAMILY FOUNDATI

ON 51-0164695
FORM 99Q-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 3,925. 3,925. 0.
PROPERTY TAXES 2,453. 2,453. 0.
TO FORM 990-PF, PG 1, LN 18 6,378. 6,378. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 3,038. 3,038. 0.
BANK FEES 432. 432. 0.
MISCELLANEOUS 520. 520. 0.
NONDEDUCTIBLE EXPENSES FROM
KINDER MORGAN PTP 2. 0. 0.
REPAIRS AND MAINTENANCE 4,224. 4,224. 0.
UTILITIES 28. 28. 0.
INSURANCE 2,562. 2,562. 0.
BANK CHARGES 8. 8. 0.
MISCELLANEOUS 75. 75. 0.
REPAIRS AND MAINTENANCE 2,373. 2,373. 0.
UTILITIES 174. 174. 0.
MISCELLANEOUS 50. 50. 0.
INSURANCE 224. 224. 0.
TO FORM 990-PF, PG 1, LN 23 13,710. 13,708. 0.
FORM 990-PF OTHER NOTES AND LOANS RECEIVABLE STATEMENT 9
DOUBTFUL ACCT
DESCRIPTION BALANCE DUE ALLOWANCE FMV OF LOAN
SAMUEL RAYBURN 50,000. 0. 50,000.
ELDAD JACOBSON 109,234. 0. 109,234.
TOTAL TO FM 990-PF, PART II, LN 7 159,234. 0. 159,234.
19 STATEMENT(S) 7, 8, 9

16381010 758935 5357
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MAGDOVITZ FAMILY FOUNDATION

51-0164695

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
GOVERNMENT BONDS X 150,435. 150,945.
TOTAL U.S. GOVERNMENT OBLIGATIONS 150,435. 150,945.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 150,435. 150,945.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 498,802. 525,920.
TOTAL TO FORM 990-PF, PART II, LINE 10C 498,802. 525,920.
FORM 990-PF OTHER ASSETS STATEMENT 12
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
EARNEST MONEY 0. 1,000. 1,000.
ADVANCES 0. 1,440. 1,440.
TO FORM 990-PF, PART II, LINE 15 0. 2,440. 2,440.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
SECURITY DEPOSIT 1,600. 1,800.
ESCROW — SLEDGE 0. 280.
LEASE PURCHASE CREDIT - SLEDGE 0. 4,288.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,600. 6,368.
20 STATEMENT(S) 10, 11, 12, 13
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MAGDOVITZ FAMILY FOUNDATION

51-0164695

FORM 990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 14

NAME OF MANAGER

EARL J MAGDOVITZ
BARBARA MAGDOVITZ

FORM 990-PF

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 15

RECIPIENT NAME AND ADDRESS

AMERICAN RED CROSS, MID-SOUTH

CHAPTER

1400 CENTRAL AVENUE MEMPHIS, TN

38104

ANSHED SPHARD BETH ELE EMETH
120 EAST YATES ROAD NORTH
MEMPHIS, TN 38120

ASSOCIATION OF SMALL FOUNDATIONS
1720 N STREET WASHINGTON,

20036

BARON HIRSCH
400 S YATES ROAD MEMPHIS, TN

38120

BETH SHALOM
6675 HUMPHREYS BLVD MEMPHIS, TN

38120

BROOKS MUSEUM OF ART
1934 POPLAR AVE MEMPHIS, TN

38104

16381010 758935 5357

RECIPIENT RELATIONSHIP RECIPIENT
AND PURPOSE OF GRANT

STATUS

AMOUNT

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

FUND

FUND

FUND

FUND

FUND

FUND

21

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

100.

200.

695.

125.

—-236. —

75.

STATEMENT(S) 14, 15

2010.04041 MAGDOVITZ FAMILY FOUNDATION 5357 1



MAGDOVITZ FAMILY FOUNDATION

CENTRAL GARDENS ASSOCIATION

P.O. BOX 41382 MEMPHIS, TN GENERAL
38174

CHABAD

6629 MASSEY LANE MEMPHIS, TN GENERAL
38120

DAVID HOROWITZ FREEDOM CENTER
P.O. BOX 55089 SHERMAN OAKS, CA GENERAL
91499-1964

FJcC
520 EIGHTH AVENUE, 20TH FL. NEW GENERAL
YORK, NY 10018

HEIFER INTERNATIONAL
1 WORLD AVENUE LITTLE ROCK, AR GENERAL
72202

HERMANAS DOMINICAS DEL ROSARIO
DE FATIMA GENERAL
PO BOX 62 YAUCO, PR 00698

INDIE MEMPHIS
1910 MADISON, BOX 632 MEMPHIS, GENERAL
TN 38104

INVST COMMUNITY STUDIES
471 UCB BOULDER, CO 80309 GENERAL

JEWSIH CHILDREN’S REGIONAL ~ ~ ~— ~ ~ —

SERVICE GENERAL
1120 EXECUTIVE TOWER, 3500 N.
CAUSEWAY BLVD METAIRE, LA 70002

JEWISH FOUNDATION OF MEMPHIS

6560 POPLAR AVE GERMANTOWN, TN GENERAL
38138

16381010 758935 5357

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

22

OTHER
PUBLI
CHARI

OTHER

51-0164695

25.
C
TY

5,200.

PUBLIC

CHARI

OTHER

TY

100.

PUBLIC
CHARITY

OTHER

PUBLIC
CHARITY

OTHER

500.

PUBLIC
CHARITY

OTHER

100.

PUBLIC

CHARI

OTHER

TY

500.

PUBLIC

CHARI

OTHER

TY

350.

PUBLIC

CHARI

“OTHER

TY

-~ - 100.-

PUBLIC

CHARI

OTHER

TY

110,000.

PUBLIC
CHARITY

STATEMENT(S) 15

2010.04041 MAGDOVITZ FAMILY FOUNDATION 5357 1



MAGDOVITZ FAMILY FOUNDATION

LEZION B’RINA INSTITIUTE
639 EAST 2ND STREET, SUITE 3R GENERAL
BROOKLYN, NY 11218

MEMPHIS BOTANIC GARDENS
750 CHERRY ROAD MEMPHIS, TN GENERAL
38117-4699

MEMPHIS JEWISH COMMUNITY CENTER
6560 POPLAR AVE MEMPHIS, TN GENERAL
38119

MEMPHIS JEWISH FEDERATION
6560 POPLAR AVE #B MEMPHIS, TN GENERAL
38138

MEMPHIS MUSEUM, INC.
3050 CENTRAL AVENUE MEMPHIS, TN GENERAL
38111-3316

MEMPHIS ZOOLOGICAL SOCIETY
2000 GALLOWAY AVE MEMPHIS, TN GENERAL
38112

MARGOLIN HEBREW

ACADEMY/FEINSTONE YESHIVA OF THE GENERAL
SOUTH - 390 SOUTH WHITE STATION

MEMPHIS, TN 38117

MUSICARES
1904 WEDGEWOOD AVE. NASHVILLE, GENERAL
TN 37212

NORTH AMERICAN CONFERENCE ON
ETHIOPIAN JEWRY GENERAL
255 WEST 35TH STREET, SUITE 701

NEW YORK, NY 10018

NATIONAL MENINGITIS ASSOCIATION

738 ROBINSON FARM DRIVE GENERAL
MARIETTA, GA 30068

16381010 758935 5357

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

FUND

23

2010.04041 MAGDOVITZ

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

"OTHER -
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

51-0164695

500.

150.

1,650.

2,000.

1,100.

5,284.

1,000.

100.

- - 200. -

1,000.

STATEMENT (S) 15
FAMILY FOUNDATION 5357 1



MAGDOVITZ FAMILY FOUNDATION

51-0164695
RACE FOR GRACE OTHER 250.
5530 SHADY GROVE MEMPHIS, TN GENERAL FUND PUBLIC
38120 CHARITY
SAVE GREERS FERRY LAKE OTHER 100.
P.O. BOX 150 HEBER SPRINGS, AR GENERAL FUND PUBLIC
72543 CHARITY
ST JUDE CHILDRENS RESEARCH OTHER 335.
HOSPITAL GENERAL FUND PUBLIC
332 N LAUDERDALE MEMPHIS, TN CHARITY
38105
TEMPLE ISRAEL OTHER 150.
1376 EAST MASSEY ROAD MEMPHIS, GENERAL FUND PUBLIC
TN 38120 CHARITY
THE CHILDREN'S MUSEUM OF MEMPHIS OTHER 150.
2525 CENTRAL AVENUE MEMPHIS, TN GENERAL FUND PUBLIC
38104 CHARITY
THE PHOENIX CLUB OF MEMPHIS OTHER 240.
P.O. BOX 111458 MEMPHIS, TN GENERAL FUND PUBLIC
38111 CHARITY
TORAH-FAX OTHER 100.
13000 SW 29TH COURT DAVIE, FL GENERAL FUND PUBLIC
33330 CHARITY
TOTAL TO FORM 990-PF, PART XV, LINE 3A 140,115.

24 STATEMENT (S) 15
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. 4562

Department of the Treasury
Intemal Revenue Service  (89) |

Depreciation and Amortization RENT 3
(Including Information on Listed Property)

P See separate

OMB No 1545-0172

2010

Attachment
Sequence No 87

instructions. P Attach to your tax return.

Name(s) shown on retum

MAGDOVITZ FAMILY FOUNDATION

Business or activity to which this form relates Idenbiying number

1186 SLEDGE 1-0164695

rPan i l Election To Expense Certain Property Under Section 173 Note: /f you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see Instructions) 1 500,000.

2 Total cost of section 179 property placed in service (see Instructions) 2

3 Threshold cost of section 179 property before reduction in imitation 3 2,000,000.

4 Reduction in limrtation. Subtract hne 3 from line 2. If zero or less, enter -0- 4

5 _Dollar imitation for tax year Subtract ne 4 from line 1_If zero or less, enter -0- If mamed filing separately, see instructions 5

6 {a) Descnption of property {b) Cos! (pbusiness use onty) {¢) Elected cost

7 Listed property. Enter the amount from line 29 L 7

8 Total elected cost of section 179 property. Add amounts In column (c), nes 6 and 7 8

9 Tentative deduction. Enter the smaller of line 5 or line 8 . . . R 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . 10
11 Business income hmitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 > r13 I
Note: Do not use Part li or Part lil below for listed property. Instead, use Part V.
[Part “J Special Depreciation Allowance and Other Depreciation {Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed In service dunng

the tax year . 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
l Part it I MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A

17 MACRS deductions for assets placed In service In tax years beginning before 2010 17 l
18 _lf you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here » D

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(a) Classification of property n;')eh:? Slg‘c:gd (%ngs:s';;vtgx;att&l (d}Recovery | () Gonvention | {f Method (g) Depreciation deduction
tn senvice only - see instructions) penod
19a 3-year property
b 5-year property
[ 7-year property
d 10-year property S
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
04 /11 71,207.] 275yrs. MM S/L 539.
h  Residential rental property / 275 yrs. MM SIL
. / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a  Classife S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
| Part V| Summary (See instructions.)
21 Listed property. Enter amount from line 28 i i 21
22 Total. Add amounts from line 12, Iines 14 through 17, lines 19 and 20 in column {g), and line 21.
Enter here and on the appropniate lines of your retum. Partnerships and S corporations - see Instr. 22 539.
23 For assets shown above and placed In service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
?;?3?.110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

16381010 758935 5357

25
2010.04041 MAGDOVITZ FAMILY FOUNDATION 5357 1



Form 4562 (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695 Page 2

l Part V j Listed Prop;arty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C If applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? |:| Yes [:] No | 24b If "Yes," Is the evidence written? D Yes [:l No
(@) [()g{e Bu(sTx?tess/ (d) Basis for c(jee;):reuatlon 0 (9 th) Ele((:it)ed
ofvenes ) | Pcsdn | mvestment | (IS muomatevnan | TNV | RO | OGRS selon 179
25 Special depreciation allowance for qualified listed property placed In service during the tax year and
used more than 50% In a qualified business use i 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L -
% S/L -
% S/ -
28 Add amounts in column (h), hnes 25 through 27. Enter here and on line 21, page 1 L 28
29 Add amounts in column (i), hne 26. Enter here and on line 7, page 1 . l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other *more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see If you meet an exception to completing this section for
those vehicles.

{a) (b) (c) {d) {e) U]

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
dnven

33 Total miles dnven durning the year.
Add lines 30 through 32 R
Was the vehicle avallable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?

35 Was the vehicle used pnmarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
. Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons. - T -

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees? B . A

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automoblle demonstration use?

Note: If your answer to 37, 38, 39, 40, or 41.1s "Yes," do not complete Section B for the covered vehicles.
l Part V1 | Amortization

(a) (b) (c} {d) (e) U]
Descnption of costs Date amortization Amortizable Code Amorbzation Amorhzation
begins amount section penod of percentage for this year

42 Amortization of costs that begins durng your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year . 43
44 Total. Add amounts In column (). See the Instructions for where to report 44

016252 12-21-10 Form 4562 (2010)
26
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_ 4562

Department of the Treasury

Depreciation and Amortization RENT 1
(Including Information on Listed Property)

OMB No 1545-0172

2010

Intemal Revenue Service _ {39) P> See separate instructions. P> Attach to your tax retum. m";nho 87
Name(s) shown on retum Business or activity to which this form relates Identifying number
MAGDOVITZ FAMILY FOUNDATION 1324 VINTON BUILDING 51-0164695

[ Part i ] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see Instructions) . 1 500,000.
2 Total cost of section 179 property placed In service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in kmtation 3 2,000,000.
4 Reduction In limitation. Subtract line 3 from line 2. if zero or less, enter 0- 4
5 Dollar Iimutation for tax year Subtract Iine 4 from line 1_If zero or less, enter -0-_|If marned filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 I 7
8 Total elected cost of section 179 property. Add amounts In column (¢), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carmryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 > I 13 |
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V.
[T’art i ] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed In service during
the tax year i 14
15 Propenty subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
l Part Hi l MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2010 17 | 4 ;7 09.
18 it you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > |:|

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation (d) Recovery
(a) Classificatton of property year placed (business/investment use (e) Convention | () Method (g) Depreciation deduction
in service only - see instructions) penod

19a 3-year property

b 5-year property
_c 7-year property

d  10-year propery T Ty | -

e 15-year property

f 20-year property
_ 9 25-year property 25 yrs. S/L

h  Residential rental property / 27.5 yrs. MM S

/ 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a Class Iife S/L

b 12-year 12 yrs. S/L

¢ 40-year / 40 yrs. MM S/L
[ Part IV{ Summary (See instructions )
21 Listed propenrty. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21.

Enter here and on the appropnate lines of your retum. Partnerships and S corporations - see Instr. 22 4,709.
23 For assets shown above and placed In service during the current year, enter the
portion of the basis attributable to section 263A costs 23

(1’5.8315.110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

16381010 758935 5357
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Form 4562 (2010)

MAGDOVITZ FAMILY FOUNDATION

51-016

4695 Page 2

IPartvi

amusement.)

through (c) of Section A, all of Section B, and Section C if applicable.

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ lves [ _INo|2abif "Yes," Is the evidence wrtten? L Ives[ JNo
Type o¥ap)ropeny [()gze BU(S(I:I)IGSS/ CO(S(:)OT Basis for c(!:))recuauon Rec((glery Me(tg)od / Deprc(atl)ation Elet(:it)ed
(st vehicles first ) p;%‘:sﬁ:;" uslg\;’yi?crgr?gtge other basis m"s'"zzf';':; twent [ penod Convention deduction Secgggtﬂg
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% In a qualified business use . 25
26 Property used more than 50% in a qualffied business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L -
% S/L -
% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28

29 Add amounts In column (i), line 26. Enter here and on Iine 7, page 1

[ 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

30

3
32

33

34

35

36

Total business/investment miles driven during the
year (do not include commuting miles)

Total commuting miles driven during the year
Total other personal (noncommuting) miles
dniven

Total miles driven durnng the year.

Add lines 30 through 32

Was the vehicle available for personal use
durnng off-duty hours?

Was the vehicle used primanty by a more
than 5% owner or related person?

Is another vehicle avallable for personal
use?

(a)
Vehicle

(b)
Vehicle

(c)
Vehicle

(d)
Vehicle

{e)
Vehicle

U]

Vehicle

Yes No Yes No Yes No

Yes

No Yes No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees? . .
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information recetved? .
41 Do you meet the requirements conceming qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
[ Part VI | Amortization
(a) (b) {c) (d) {e) u]
Descnption of costs Date a;g:szanon Ana\onglzjﬁtt)le sgcog:n mm /?grroﬂl;tl:sze;tg
42 Amortization of costs that begins during your 2010 tax year:
43 Amortization of costs that began before your 2010 tax year 43
44 Total. Add amounts In column (f). See the instructions for where to report 44
016252 12-21-10 Form 4562 (2010)
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Form 4562 Depreciation and Amortization RENT
(Including Information on Listed Property)

.
Department of the Treasury

2

OMB No 1545-0172

2010

Attachment

Intemnal Revenue Service __(99) P See separate instructions. » Attach to your tax return. Sequence No 67
Name{s) shown on retum Business or activity to which this form relates Identifying number
MAGDOVITZ FAMILY FOUNDATION 70 N EVERGREEN 51-0164695

lPan ! Election To Expense Certain Property Under Section 179 Note: if you have any listed property, complete Part V before you complete Part |.

1 Maximum amount {see Instructions) 1 500,000.
2 Total cost of section 179 property placed In service (see Instructions) 2
3 Threshold cost of section 179 property before reduction In Iimitation 3 2,000,000.
4 Reduction In imitation. Subtract line 3 from line 2. if zero or less, enter -0- 4
5 Dollar! for tax year Subtract ine 4 from line 1 _If zero or less, enter -0- If mamed filing sep: ly, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carnryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 1"
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » | 13 |
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
rFart i l Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service durnng
the tax year 14
15 Property subject to section 168(f)(1) election 15
168 Other depreciation (including ACRS) 16
I Part il | MACRS Depreciation (Do not Include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2010 17 J 3,666.
18 it you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > D
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (bustiness/investment use (d) Recovery {e) Convention | (f) Method (g) Depreciation deduction
In service only - see Instructions) penod
19a 3-year property
b 5-year property
[ 7-year property
d 10-year property - T T ) T — - - -
e 15-year property
f 20-year property
i 25-year property 25 yrs. S/L
h  Residenttal rental property / 27.5 yrs. MM S/L
/ 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a  Class Iife S/L
b 12-year 12 yrs. S/L
c 40-year / 40 yrs. MM S/L
| Part M Summary (See Instructions.)
21 Usted property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and hine 21.
Enter here and on the appropnate lines of your return. Partnerships and S corporations - see Instr. 22 3,666.
23 For assets shown above and placed In service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs 23
‘1)5?%15.110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
29
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Form 4562 (2010) MAGDOVITZ FAMILY FOUNDATION 51-0164695 Page 2

| PartV 1 Listed Pro;t))erty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for mits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? D Yes |:] No | 24b If "Yes," Is the evidence wrtten? D Yes l:] No
Type oﬁz)roperty [()g:e Bu(sT;ess/ Co(sg)or Basis for ‘(’2’3‘"3“” Rec(;:/ery Me(tﬁ)od/ Depns,:l)atlon E'e‘(:it)'?d
(st vehicles first ) p;aec;‘e,ﬂ: y uslg‘:)eesrggtn:}ge otherbasis | ™ e omy | Period” | Gonvention deduction Sec‘(':%';t179
25 Special depreciation allowance for qualified listed property placed In service durng the tax year and
used more than 50% In a qualified business use . R 25
26 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L -
% S/L -
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 l 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 ] 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see If you meet an exception to completing this section for
those vehicles.

(a) {b) {c) {d) (e) n

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven dunng the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No | Yes No
during off-duty hours?

35 Was the vehicle used primanly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons. - - - - - -

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, Including commuting, by your Yes | No

employees?

38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? .

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
l Part VI | Amortization

(a) (b) {c) {d) (e) N
Descnption of costs Date amortzation Amortizable Code Amortizaton Amortization
begins amount sechon penod of percentage for this year

42 Amortization of costs that begins dunng your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year 43

44 Total. Add amounts In column (f). See the instructions for where to report 44
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