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OMB No 1545-0052

2010

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
JUL 1, 2010 , and ending JUN 30, 2011
[:] Initial return of a former public chanty D Final return
[:, Address change Name change

Form 990' PF

.

Department of the Treasury
Internal Revenue Eervice

For calendar year 2010, or tax year beginning
G Check all that apply: |:] Initial return
Amended return

Name of foundation A Employer identification number

42-6099826
8 Telephone number
515-955-0681
C it exemption application 1s pending, check here »':]

D 1 Foreign organizations, check here »[ ]
2 Foreign organizations mesting the 85% test, »D

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here P[:]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B>

(c) Adusted net (d) Disbursements
mcome for chanitable purposes

(cash basis only)
N/A

Teresa Treat Stearns Trust
Number and street (or P O box number if mail 1s not delivered to street address}
1207 Central Ave
City or town, state, and ZIP code
Fort Dodge, IA 50501-0798
H Check type of organization: I_—X__] Section 501(c)(3) exempt private foundation
C| Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation
| Fawr market value of all assets at end of year | J Accounting method: IX] Cash D Accrual
(from Part Il, col (c), ine 16) D Other (specify)
» 3 738,103 .[(Parti, column (d) must be on cash basis )
Part |

Analysis of Revenue and Expenses
(The total of amounts in columns (b), (¢}, and (d) may not
necessarily equal the amounts in column (a) )

Room/suite

(a) Revenue and
expenses per books

(b) Net investment
Income

Contributions, gifts, grants, etc., received

Check P ‘II 1f the foundation 1s not required to attach Sch B

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities
Gross rents

b Net rental ncome or (loss)

23,648. 23,648. Statement 1

20,535.

Net gain or (loss) from sale of assets not on line 10

Gross sales price for all
b assets on line 6a 3 6 7 .

20,535.

7 Capstat gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
and allowances

Revenue

Less Cost of goods sold
¢ Gross profitor{10s; =
11 Other mcome QECEEVED
12 Total. Addiges 1 through 11

[+

13 oﬁnc%&}&#c@rs?us&%ﬁ %tc

14 Other emplf)?ee salaries and wages
15 Pension plans, employee-banefit
(s ERESTEN, UT

16a Legal fees

Accounting fees Stmt
Other professional fees
Interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses Stmt 4
Total operating and administrative

44,183.
9,242.

44,183.
9,242.

Compensat|qnx

d

IRS-OHC

1102 L 0 J30 GINNYOS

-]

475. 475.

o

o

17
18
19
20
21
22
23
24

Stmt 3 215.

420. 420. 0.

0.

Operating and Administrative Expenses

expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

25
26

10,352.

10,137.

44 ,009.

44,009.

54,361.

10,137.

44,009.

27 Subtract line 26 from line 12:

ad Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income {f negative, enter -

<10,178.p>

34,046.

0-)

N/A

023501
12-07-10

18491107 797783 FABstearns

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)

Teresa Treat Stearns Trust

42-6099826

Page 2

Beginning of year

End of year

Attached schedules and amounts in the description
Part ] Balant;e Sheets column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Far Market Value

Cash » non-interest-bearing

2 Savings and temporary cash investments

3,184.

6,081.

6,081.

3 Accounts recevable P>
Less: allowance for doubtful accounts P

4 Pledges recewvable P>
Less: allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S and state government obligations

50,680.

Stmt 6

b Investments - corporate stock

335,325,

302,220.

396,901.

Stmt 7

¢ Investments - corporate bonds

253,166.

323,931.

335,121.

11 Investments - land, buildings, and equipment basis »
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P>

Less accumulated depreciation »

15 Other assets (describe B> )

16 Total assets (to be completed by all filers)

642,355,

632,232,

738,103.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe P )

23 Total liabilities (add lines 17 through 22)

> [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

898,360.

898,360.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

<256,005.

>

<266,128.

Net Assets or Fund Balances

30 Total net assets or fund balances

642,355.

632,232.

31 Total liabilities and net assets/fund balances

642,355.

632,232,

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P

See Statement 5

642,355,

<10,178.>

55.

Add hnes 1,2,and 3
Decreases not included in line 2 (itemize) »

632,232.

0.

D bW

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D o | W [N |-

632,232.

023511
12-07-10

18491107 797783 FABstearns
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18491107 797783 FABstearns

Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bz,"_lop"‘l/jfccrsalgged (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 367. 20,535.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.MLV. as of 12/31/69 (l;s o% 12/31/69 (o)ver cal. ()), if ang) Losses (from col. (h))
a
b
¢
d
e 20,535.
If gain, also enter in Part |, line 7
2 Capital gan net income or (et capital loss) If (loss), enter -0- i Part 1, line 7 2 20,535.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes E No
1f "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) (d)
Distribution ratio
Calendar ygaars(eo?%lfge%?at;:g|nnmg In) Adjusted qualfying distributions Net value of nonchantable-use assets (col. (b) divided by col. {c))
2009 33,450. 699,658. .047809
2008 40,773. 650,331. .062696
2007 41,274. 828,850. .049797
2006 39,339. 843,590. .046633
2005 38,343. 812,199. .047209
2 Total of ine 1, column (d) 2 .254144
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .050829
4 Enter the net value of noncharntable-use assets for 2010 from Part X, ine 5 4 738,497.
5 Multiply line 4 by fine 3 5 37,537.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 340.
7 Add hnes 5 and 6 7 37,8717,
8 Enter qualifying distributions from Part XII, line 4 8 44,009.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» m and enter 1% 1 340.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hines 1and 2 3 340.
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 340.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to fite (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 200.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. !f the total of nes 5 and 8 1s more than line 7, enter amount owed » | 9 140.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10
Enter the amount of line 10 to be’ Credited to 2011 estimated tax P> Refunded > | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissotution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
IA
b If the answer 15 "Yes" to ine 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i "Yes," attach a schedule histing their names and addresses 10 X
Form 990-PF (2010}
023531
12-07-10
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 1 X
Website address B> N/A
14 Thebooksaremcareof p First American Bank Telephone no.p»515-573-2154
Locatedat » 1207 Central Ave, Fort Dodge, IA ziP+4 50501
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here > E|
and enter the amount of tax-exempt interest received or accrued during the year | 4 I 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp>
[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes le No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes Ei] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No
Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [i] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:l
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xll1) for tax year(s) beginning
before 20107 (1 ves [X] o
If"Yes," list the years P> , , ,
b Are there any years listed i 2a for which the foundation is not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

(6

~—

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 23, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? [:] Yes E No

b 1f“Yes," did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ‘:] Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :] Yes L—X] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes ,Xl No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IK] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:l Yes |:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:‘ Yes [Z| No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l___| Yes E No
b It "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | (d) Contabutonsto {e) Expense

(a) Name and address hours per week devoted (If notpaid, | S"Pyesbencligians | account, other
to position enter -0-) compensation allowances
See Statement 8 9,242, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Trle, and average {d) Contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation 9"“’?%%%“52;’,%”“”5 account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 ?i 0

Form 990-PF (2010)

023551
12-07-10
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18491107 797783 FABstearns

Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statisticat information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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Form 990-PF (2010) Teresa Treat Stearns Trust

42-6099826  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly fair market value of securiies 1a 749,743.
b Average of monthly cash balances ib
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 749,743.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 749,743.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 11,246.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 738,497.
6 Minimum investment return. Enter 5% of lne 5 6 36,925,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
3 foreign organizations check here p» [:] and do not complete th(ls(part.) e
‘ 1 Minimum investment return from Part X, ing 6 1 36,925.
2a Tax on investment income for 2010 from Part VI, line 5 2a 340.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 340.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 36,585.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 36,585.
‘ 6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract hine 6 from line 5. Enter here and on Part XIil, line 1 7 36,585.
; Qualifying Distributions (see instructions)
‘ 1t Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 44 ,009.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, line 4 4 44,0009.
! § Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
i income. Enter 1% of Part I, line 27b 5 340.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 43,6609.

| Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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18491107 797783 FABstearns

Form 990-PF (2010)

Teresa Treat Stearns Trust

42-6099826

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistrnibuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)
Corpus

{b)
Years prior to 2009

(¢)
2009

(d)
2010

36,585.

33,686.

b From 2006

¢ From 2007

d From 2008

e From 2009

t Total of lines 3a through e
4 Qualifying distributions for 2010 from
Part XII, ine 4: » $ 44,009.

a Apphed to 2009, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and de Subtract ine 5
b Prior years’ undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the sechon 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistnbuted income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryoverto 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2006

33,686.

10,323.

0.

26,262.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

2010.04000 Teresa Treat Stearns Trust
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826 Page 10

rPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described i section I:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 (b) 2009 {c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())}(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mmimum investment return
shown in Part X, hine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investmentincome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

(@

—

a The name, address, and telephone number of the person to whom applications should be addressed:
First American Bank - Dianne Dennis, 515-955-0681
1207 Central Ave, Fort Dodge, IA 50501
b The form in which applications should be submitted and information and materials they should include:
See attached
¢ Any submussion deadlines:
May 25th
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Graduate of Webster City, Iowa High School

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826  Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotjr:datlofn Purposiz %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
See Statement 9
Total > 3a 44,009.
b Approved for future payment
None
Total > 3b 0.

023611 12-07-10

11

Form 990-PF (2010)
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Form 990-PF (2010)

Teresa Treat Stearns Trust

42-6099826  Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
B élan)ess (b) EQ((EE" (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities 14 23,648.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 20,535.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 44,183. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 44,183.
(See worksheet i line 13 instructions to verfy calcuiations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
XA Form 990-PF (2010)
12
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Form 990-PF (2010) Teresa Treat Stearns Trust 42-6099826  Page 13

[Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 18(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or Services recewed.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? C I ves LYJ No
b _If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,

and completg Declar; of preparer (other than taxpayer or fiduciary) i1s based on all Information of which preparer has any knowledge;
<
L]
Here [y Kilw W IR ) £ Trgt Duor

Signature of officer or trustee Date Title

Sign

Print/Type preparer's name Preparer's signature Date Check [X] if |PTIN
self- employed

Paid Karen G Kaiser CPA Karen G Kaiser CP |11/07/11
Preparer |Frm'sname » Karen G Kaiser CPA Frm's EIN P
Use Only

Frm'saddress » 337 Country Club Dr
Fort Dodge, IA 50501-3008 Phoneno.  515-574-4010

Form 990-PF (2010)

023622
04-26-11
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Continuation for 990-PF, Part IV

Teresa Treat Stearns Trust

42-6099826

Page

1 of 1

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b),ﬁopmfgrﬂaugged (cz Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo, day,yr.)
1a Net short-term capital gain-see detail attached Various Narious
b Net long-term capital loss-see detail attached Various NVarious
¢ Focus Fund common trust fund short-term gain Various NVarious
d Focus Fund common trust fund long-term gain Various Various
e Capital Gains Dividends
f
g
h
|
J
k
|
m
n
0
Gasssampres | O0recabolowd [ (ot or s e st
a 405.
b 19,398.
c 318.
d 47.
e 367. 367.
f
g
h
|
J
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

(i) FM.V. as of 12/31/69 () Adpsied basts (k) Ex zf,fs(]o)f ,cfoal'ni,') but not less than *~0-")

a 405.
b 19,398.
c 318.
d 47.
e 367.
f

g

h

)

|

K

|

m

n

o

2 Capital gain net income or (net capital loss) { :; ﬂf,';‘s'f'g,ﬂ’tgfl?{,_'-”,,f%’;r'{ |I:';,?,Z7 20,535.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part 1, line 8, column (c).
If (loss), enter “-0-"1n Part |, ine 8 N/A

85110

14
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Tax ID

: 42-6099826

Tax Worksheet

( 07/01/2010 To 06/30/2011

Generation Skipping

)

: N/A

Value

Account Name: Stearns, Teresa Charitable Trust Administrator : Dianne Dennis
Account Number : 8118 Accountant : Not Assigned
State of Domicxle : Iowa
* * Schedule D * *
Date How Date Holding Sales Original Realized
Shares/Bv Asset Sold Acquired Acq Sold Period Proceeds Cost Gain/ Loss
38.180 Federated Intl High Income 12/08/2010 F 12/15/2010 Short 357.40 345.18 12.22
Fund
50.550 First American Focus Fund 07/28/2010 F 06/17/2011 Short 727.61 677.37 50.24
339.940 First American Focus Fund 12/14/2010 F 06/17/2011 Short 4,892.96 4,753.44 139.52
62.950 Oakmark International 07/22/2010 F 07/29/2010 Short 1,102.95 986.49 116 46
29.470 vyanguard Emerging Markets 07/22/2010 F 07/29/2010 Short 770.78 683.93 86 85
Stock Index Fund In
1,639.810 Chase Growth Fund Class SI 10/24/2008 F 06/16/2011 Long 28,959.00 22,334.17 6,624.83
120.720 Chase Growth Fund Class SI 12/24/2008 F 06/16/2011 Long 2,131.86 1,626.05 505.81
77.480 Chase Growth Fund Class SI 04/29/2009 F 06/16/2011 Long 1,368.21 1,029.64 338.57
17.120 Chase Growth Fund Class SI 07/30/2009 F 06/16/2011 Long 302.32 245.83 56.49
483.270 Chase Growth Fund Class SI 08/28/2009 F 06/16/2011 Long 8,534.51 7,041.21 1,493.30
558.910 Chase Growth Fund Class SI 12/14/2009 F 12/15/2010 Long 9,7%92.17 8,204.72 1,587.45
283.260 Dodge & Cox Stock 12/14/2009 F 12/15/2010 Long 30,303.26 27,368.08 2,935 18
2,268.550 Fpederated Intermediate 12/14/2009 F 12/15/2010 Long 22,685.47 22,597.61 87.8%
Corporate Bond Fund In
633.410 Federated Mortgage Fund 07/28/2009 F 07/29/2010 Long 6,372.10 6,240.71 131.39
Inst. Shares
1,296.730 Federated Mortgage Fund 12/14/2009 F 12/15/2010 Long 12,746.88 12,638.71 108 17
Inst. Shares
907.500 Federated U.S. Gov't Bond 07/28/2009 F 07/29/2010 Long 10,354.57 9,934.75 419.82
Fund
50,000 fFHLB 4.125% due 8-13-2010 08/12/2009 F 08/13/2010 Long 50,000.00 50, 680.00 -680.00
4.1250% 08/13/10
8.150 Faicdelaity Advaisor Small Cap 07/28/2009 F 07/29/2010 Long 190.90 222.03 -31 13
31.710 Fidelity Advisor Small Cap 12/14/2009 F 12/15/2010 Long 826.40 863.81 -37.41
1,010.960 First American Focus Fund 06/20/2006 F 06/17/2011 Long 14,551.42 19,674.84 -5,123.42
119.730 First American Focus Fund 12/27/2007 F 06/17/2011 Long 1,723.35 2,214.58 -491.23
206.390 First American Focus Fund 01/10/2008 F 06/17/2011 Long 2,970.70 3,701.26 ~-730 56
48.460 First American Focus Fund 07/23/2008 F 06/17/2011 Long 697.56 860.75 -163 19
134.950 First American Focus Fund 12/24/2008 F 06/17/2011 Long 1,942.48 1,770.88 171.60
321.980 First American Focus Fund 04/29/2009 F 06/17/2011 Long 4,634.46 4,022.92 611.54
37.680 First American Focus Fund 07/30/2009 F 06/17/2011 Long 542.37 504.75 37.62
13.890 First American Focus Fund 10/27/2008 F 06/17/2011 Long 199.88 193.05 6.83
57.600 Farst American Focus Fund 11/18/2009 F 06/17/2011 Long 829.07 809.38 19.69
5.800 First American Focus Fund 02/09/2010 F 06/17/2011 Long 83.45 80.00 3.45
92.050 Goldman Sachs Growth 12/14/2009 F 12/15/2010 Long 2,218.48 1,726.14 492.34
Opportunities Fund Inves
977.510 Goldman Sachs High Yield 12/14/2008 F 12/15/2010 Long 7,096.72 7,110.53 -13.81
Bond Inst. Shares
99.070 Hotchkis & Wiley Mid Cap 12/14/2009 F 12/15/2010 Long 2,292.36 1,451.67 840.69
Value
1,077.500 Legg Mason Capital 12/14/2009 F 12/15/2010 Long 48,735.37 39,189.07 9,546.30
Management Value Trust I
5.250 Longleaf Partners 07/28/2009 F 07/29/2010 Long 69.94 89.04 -19 10
International Fund
211.400 pongleaf Partners 12/14/2009 F 12/15/2010 Long 3,249.14 3,587.38 -338.24
International Fund
90.340 Oakmark International 12/14/20089 F 12/15/2010 Long 1,764.35 1,415.63 348.72
93.340 Royce Total Return TInst 12/14/2009 F 12/15/2010 Long 1,221.81 977.63 244.18
14.370 Third Avenue Real Estate 07/28/2009 F 07/29/2010 Long 300.37 254.53 45.84

First American Bank

Page 16 of 19




Tax Worksheet
{ 07/01/2010 To 06/30/2011 )

Tax ID : 42-6099826 Generation Skaipping : N/A
Account Name: Stedrns, Teresa Charitable Trust Administrator : Dianne Dennis
Account Number : 8118 Accountant : Not Assigned
State of Domicile : Iowa
47.110 Third Avenue Real Estate 127/14/2009 F 1271572010 Long T,111.79 742.93 368 86
Value
288,654.42 19,803.73

268,850.69

! denotes Asset mayv qualify for Five-Year Gain Rule

How Acquired: F - Free Receipt, B - Beginning Inventory, C - Call, G - Gift,
L - Payment Made (Liability), P - Purchase, R - Reinvestment, S - Spinoff, U - Undetermined

Gain/Loss Summary :

Short Term GL Long Term GL
Gains From Sales : 405.29 Gains From Sales : 27,026.53
Losses From Sales : 0.00 Losses From Sales : -7,628.09
Common Funds : 0.00 Common Funds : 0.00
Short Term Gains : 405.29 Long Term Gain : 27,026.53
Short Term Losses : 0.00 Long Term Losses -7,628.09
Net Short Term G/L: 405.29 // Net Long Term G/L : 19,398.44 v
Capital Gain Dist : 0.00 Capital Gain Dist : 367.07

First American Bank

Page 17 of 19



Teresa Treat Stearns Trust

42-609982

6

18491107 797783 FABstearns

2010.04000 Teresa Treat Stearns Trust FABSTEA2

Form 990-PF Dividends and Interest from Securities Statement 1
Capital Gains Column (A)
Source Gross Amount Dividends Amount
Dividends received this year but
posted to a prior year 9. 0. 9.
Dodge & Cox stock 82. 0. 82.
Federated Emerging Market Debt
Fund 229. 0. 229.
Federated Intermediate Corporate
Bond Fund 5,611. 0. 5,611,
Federated Intl High Income Fund 571. 0. 571.
Federated Mortgage Fund Inst 3,480. 0. 3,480.
Federated US Govt Bond Fund 473, 0. 473.
Federated US Govt Securities 2,495, 367. 2,128.
FHLB bonds 1,020. 0. 1,020.
Fidelity Advisor Small Cap 1,283. 0. 1,283.
First American Focus Fund 1,8009. 0. 1,8009.
Goldman Sachs Absolute Return 73 0. 73.
Goldman Sachs Growth
Opportunities 316 0. 316.
Goldman Sachs High Yield Bond
Inst 2,839. 0. 2,839,
Hotchkis & Wiley Mid Cap 81. 0. 81.
Longleaf Partners International 476. 0. 476.
Money Market Funds 4, 0. 4.
Oakmark International 320. 0. 320.
Pimco Commodity Real Return 1,278. 0. 1,278.
Royce Total Return Inst 209. 0. 209.
Third Avenue Real Estate 802. 0. 802.
Vanguard Emerging Markets 473. 0. 473.
Weitz Value Portfolio 82. 0. 82.
Total to Fm 990-PF, Part I, 1ln 4 24,015, 367. 23,648.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax & accounting fees 475. 475, 0.
To Form 990-PF, Pg 1, 1ln 16b 475. 475, 0.
15 Statement(s) 1, 2



Teresa Treat Stearns Trust 42-6099826

Form 990-PF ° Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise taxes 215. 0. 0.
To Form 990-PF, Pg 1, 1n 18 215. 0. 0.
Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Focus Fund investment

expenses 420. 420. 0.
To Form 990-PF, Pg 1, 1ln 23 420. 420. 0.
Form 990-PF Other Increases in Net Assets or Fund Balances Statement 5
Description Amount

Common trust fund net capital gain & expenses passed through

to taxpayer 55.
Total to Form 990-PF, Part III, line 3 55.
Form 990-PF Corporate Stock Statement 6

Fair Market

Description Book Value Value

Mutual funds-equity 302,220. 396,901.

Total to Form 990-PF, Part II, line 10b 302,220. 396,901.
16 Statement(s) 3, 4, 5, 6

18491107 797783 FABstearns 2010.04000 Teresa Treat Stearns Trust FABSTEA2




Teresa Treat Stearns Trust

42-6099826

Form 990-PF

Corporate Bonds

Statement 7

Fair Market

Description Book Value Value

Mutual funds-fixed income 323,931. 335,121.
Total to Form 990-PF, Part II, line 1l0c 323,931. 335,121.
Form 990-PF Part VIII - List of Officers, Directors Statement 8

Trustees

and Foundation Managers

Name and Address

Kevin Barnefuss
1325 Des Moines St
Webster City, IA 50595

Marjorie Groves
2995 Neely Avenue
Jewell, IA 50130

Roger Lenz
1403 Willson Ave
Webster City, IA 50595

Dorothy Bohan
1903 Beach Street
Webster City, IA 50595

Gayle Olson
1609 wWhite Fox Road
Woolstock, IA 50599

First American Bank
1207 Central Ave
Fort Dodge, IA 50501

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
Director
1.00 0. 0. 0.
Director
1.00 0. 0. 0
Director
1.00 0. 0. 0
Director
1.00 0. 0. 0.
Director
1.00 0. 0. 0
Trustee
1.00 9,242. 0 0.
9,242. 0. 0

Totals included on 990-PF, Page 6, Part VIII

18491107 797783 FABstearns

17

Statement(s) 7, 8
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Teresa Treat Stearns Trust 42-6099826

Grants and Contributions Statement 9

Form 990-PF
. Paid During the Year

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
Central College None School 2,000.
Pella, IA 50219 Scholarship
Asbury Learning Center None Public 250.
Webster City, IA 505895 Educational grant charity
Buena Vista University None School 6,000.
Storm Lake, IA 50588 Scholarship
‘ v 1]
| Iowa State University None School 12,000.
Ames, IA 50011 Scholarship
Riverview Early Childhood Center None Public 759.
Webster City, IA 50595 Educational grant for charity
infant cribs
University of North Dakota None School 2,000.
Grand Forks, ND 58202 Scholarship
University of Northern Iowa None School 6,000.
Cedar Falls, IA 50614 Scholarship
Wartburg College None School 4,000.
Waverly, IA 50677 Scholarship
!
18 Statement(s) 9
2010.04000 Teresa Treat Stearns Trust FABSTEA2
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Teresa Treat Stearns Trust

University of Iowa None

Iowa City, 'IA 52242 Scholarship
Youth & Family Center of None
Hamilton County Educational grant

Webster City, IA 50595

|
Total to Form 990-PF, Part XV, line 3a
|
|
|

19

42-6099826

School 8,000.
Public 3,000.
charity

44,0009.

Statement(s) 9
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TERESA TREAT STEARNS TRUST SCHOLARSHIP

This scholarship shall be known as the Teresa Treat Stearns Scholarship.

The applicant must be a graduate of Webster City, Jowa High School and registered at a
major accredited college, university, or vocational school.

The amount of the award will be determined each year dependent upon the income
produced by the permanent scholarship fund. The awards can vary in the amount.

There will be multiple grants, with the Advisory Trustees making that determination
annually after a review of the applications and the amount of funds available for
distribution.

The awards shall be allocated by providing one-half of the scholarship for the first
semester with the remaining one-half provided for the second semester. The Advisory
Trustees may require evidence of successful compietion of each semester. Should the
individual receiving a scholarship fail to complete a semester, any or all of the money
refunded shall be returned to the Teresa Treat Stearns Trust treasury. The Advisory
Trustees shall be the sole determiner of that success or lack thereof.

The Advisory Trustees shall establish criteria for eligibility of students for recipients of
these scholarships. They shall include such factors as demonstrated qualities of good
citizenship; academic responsibility as correlated with capability; and the ability to
succeed in post high school education at either vocational, technical college or university
level. Eligibility shall be open to all who qualify, regardless of race, creed, sex or
national origin.

Students, who are in the junior or senior year of college, or second year of a two-year
vocational program, will be given priority. Students entering their sophomore year may
be eligible for funds, if they are available. The Advisory Trustees may in special
situations, provide funds for those in one-year vocational programs.

To apply for this scholarship in succeeding years, students should contact the First
American Bank-Fort Dodge-Wealth Management Group. Students may reapply even if
they did not receive this scholarship the first year of application.

This application must be turned into the First American Bank-Fort Dodge or Webster
City by the deadline date. It must be filled out in full by the applicant himself/herself and

be complete to be considered for the scholarship.




TERESA TREAT STEARNS TRUST SCHOLARSHIP
(Application due May 25". Applications received after this date will not be considered.)
Mail Applications to:
First American Bank
Attn: Dianne Dennis
1207 Central Ave
Fort Dodge 1A 50501

Name Date

Home address

Phone

Email address

Parents or Guardian

Date of High School graduation:

Did you graduate from Webster City, 1A High School? yes no

College or University you will be attending

University ID# Or Social Security #

As of September (Year), you will be considered:
1) By your College to be a: Sophomore
Junior

Senior

2) By your Vocational school as being in your: First year
Second year

Number of course hours completed as of June, 201 __:
Number of Hours enrolled for the next semester:

Expected graduation date:

Current College GPA: Course Major:




Application Requirements:

I. Attach two current written personal references: (Must be on letterhead &

Signed)

a. Current academic;

b. Non-family friend or employer, who can best describe your particular
attributes and/or special situation.

Also, attach a brief summary of your educational goals and objectives;

include any work experience if applicable. Please also attach photo

8%

Signature of applicant:

Date:




