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"7 “&m990-PF- | - - - - Return of Private Foundation OMB No 1545-0052
h or Section 4947(a)(1) Nonexempt Charitable Trist— -~ — — — | —ugm- -
Depestment of the Treasury Treated as a Private Foundation 2 01 u
Intemal Revenue Service Note. The toundation may be able to use a copy of this return to satisty state reporting requirements
For calendar year 2010, or tax year beginning JUL 1, 2010 , and ending JUN 30, 2011
G Check all that apply |:| Inttial return [:] Initial retum of a former public chanty L1 Final return
Amended return (] Address change [ Name change
Name of foundation A Employer identitication number
DUDLEY FOUNDATION, INC. 39-2003427
Number and street (or P O box number if mail is not delivered to street address) Room/suite

B Telephone number
500 FIRST STREET., SUITE 2 2 715-849-5729

City or town, state, and ZIP code
WAUSAU, WI 54403

C i exemption application 1s pending, check here ’ D
0 1. Foreign organizations, check here Pl:]

H Check type of organization Section 501(c)(3) exempt private foundation 2. Foren organizations mestng hess% test. [ ]
[:I Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation E if pnvate foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method LI cash Accrual under section 507(b)(1)(A), check here |
(from Part li, col. (c), line 16) [ other (specity) F Ifthe foundation 1s in a 60-month termination
>3 4,657,648 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B>
Analysis of Revenue and Expenses d) Disbursements
R I I .
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P if the foundation Is not required to attach Sch B
3 |ntercston savings and temporary 9,404. 9,404, STATEMENT 1
4 Dividends and Interest from secunties 69,974. 69,974. STATEMENT 2

5a Gross rents

b Net rental income or (loss)

o 6a Net gain or (loss) from sale of assets not on line 10 1 5 3 4 8 8 4 hd

3 Gross sales pnce for all

5 bassetsonllngea 11702I248’

¢>, 7 Capital gain net income (from Part IV, line 2) 153 7 884.
[+ o

8 Net short-term caprtal gain

9 Income modfications
Gross sales less retums
10@ and allowances

b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add mes 1 through 11 233,262. 233,262.
13 Compensation ot officers, directors, trustees, etc 8 ’ 4 0 O . 1 7 6 8 0 . 6 7 7 2 O .
14 Other employee salanes and wages
15 Pension plans, employee benefits

§ 16a Legal fees
§_ b Accounting fees STMT 3 14,680. 7,340, 7,340.
o51 ¢ Other professional fees STMT 4 28,200. 5,640. 22,560.
é 17 Interest I
5P wRECENED  sMT 5 2,167. 0. 0.
:2 |19 Depreciation-and-depletion 1¢)
gsﬁ Zinvlaéccupancy ' o \8
P 211 ;fravel,“é&}(’ereaceg. aﬁg geetlngs')
W [
i meﬁml'ﬁjg 'MT 6 9,605 1,921 7,684
@23 othgnempenses-N 1 1 1 ST ‘ . ¢ . ‘ .
3 25_&:;‘!}0%’5%&5%“"3%!3?’3@
S&i expenses Add Imes 13 through 23 63,052. 16,581. 44,304.
g: 25 Contributions, gifts, grants paid 407,060. 210,310.
=oi 26 Total expenses and disbursements
~d  Addlines 24 and 25 . 470,112. 16,581. 254,614.
27 subtract line 26 from line 12
@ Excess of revenue over exp and nents <2361850'>
b Net investment income ¢f negative, enter -0-) 216,681.
¢ _Adjusted net incoma (it negative, enter -0-) N/A v
%520 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)\»\
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Form 990-PF (2010)

)
DUDLEY FOUNDATION, INC.

- 39-2003427 _

Y )
-Page 2 -

- — r ok Attached schedules and amounts In the descrption
Balance Sheets column shoutd be for end-of-year amounts only

Begimnning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1
12
13
14
15

16

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts receivable P>

34,399.

46,756.

46,756.

617,076.

558,259.

558,259.

Less" allowance for doubtful accounts P>

Pledges recevable P>

Less- allowance for doubtful accounts P>

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recenvable >

Less allowance for doubtful accounts P>

Inventones for sale or use
Prepard expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

Investments - land, buildings, and equipment basis

3,303,614.

3,767,096.

3,767,096.

>
»

Less accurmulated deprectation

Investments - mortgage loans
Investments - other
Land, butldings, and equipment. basis P

STMT 9

264,811.

281,890.

281,890,

Less accumulated depreciaton |

Other assets (describe P> STATEMENT 10

5,863.

3,647.

3,647.

Total assets (to be completed by all filers)

4,225,763,

4,657,648.

4,657,648.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilties (describe P> )

6,600.

7,500.

11,500.

208,250.

Total liabilities (add lines 17 through 22)

18,100.

215,750.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that foilow SFAS 117, check here >
and complete lines 24 through 26 and fines 30 and 31.
Unrestncted

Temporanly restncted

Permanently restricted .

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capitai surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> []

Total liabilities and net assets/fund balances

4,207,663,

4,441,898.

4,207,663.

4,441,898.

4,225,763.

4,657,648,

o ca v

Analysis of Changes in Net Assets or Fund Balances

1

DN W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in line 2 (iternize) M

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, Iine 30

SEE STATEMENT 7

4,207,663.

<236,850.>

471,085.

4,441,898.

0.

D |on | [N |-

4,441,898.

023511

12-07-10

Form 990-PF (2010)



X Y N
Form 990-PF (2010) DUDLEY FOUNDATION, INC. 39-2003427 - Page3d-
{ Part V1 Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (6 g , real estate, (h},"_'m’n acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
12 DETAILS IN TAXPAYER’S FILE P VARIOUS VARIOUS
b DETAILS IN TAXPAYER’'S FILE P VARIOUS VARIOUS
]
d
e
() Grosssls prc 0 Deprscaton shoved | {g) Gt ot b A n o
a 851,124. 574,549. 276,575.
b 851,124. 973,815. <122,691.>
c
d
e
Complete onty for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col (h) gain minus
wewvsans | O ron iy " lissromeal )
2 276,575.
b <122,691.>
c
d
e
If gain, also enter in Part 1, ine 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- In Part |, line 7 } 2 153,884.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6) '
If gain, also enter in Part |, ine 8, column (c)
i (loss), enter -0- in Part | ling 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
1f section 4940(d)(2) applies, leave this part biank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year tn the base penod? |:] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1

Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) (d)
Calendar ye?aars(eo‘r)?a"fge%?a!;:glnmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Db')s H{S.‘é‘;%"b?gg. (c)
2009 288,614. 4,720,917. .061135
2008 214,382. 4,421,655, .048485
2007 288,770. 5,446,027. .053024
2006 313,305. 5,918,908. .052933
2005 304,587. 5,581,387, .054572
2 Total of line 1, column {d) 2 .270149
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been I existence f less than 5 years 3 .054030
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line § 4 4,618,440.
5 Muttiply line 4 by line 3 5 249,534.
ii Enter 1% of net investment sncome (1% of Part |, line 27b) 6 2,167.
7 Add lines 5and 6 7 251,701.
8 Enter qualfying distnbutions from Part XII, line 4 8 254,614,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

023521 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) DUDLEY FOUNDATION, INC. _.39=2003427-

¥

-Page 4-

-{Part Vi1 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a.Exempt operating foundations descnbed in section 4940(d)(2), check here P> I:J and enter "N/A" on line 1
Date of ruling or deterrination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> and enter 1% 1 2,167.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ling 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add ines 1 and 2 3 2,167.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
9 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 2,167.
6 Credits/Payments !
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 4,735.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 4,7 35.
8 Enter any penally for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. If the totat of lines 5 and 8 is more than line 7, enter amount awed | > 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,5 68.
Enter the amount of ine 10 to be Credited to 2011 estimated tax » 1 0.
{ Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or tocal legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see tnstructions for definttion)? 1b X
If the answer is "Yes" fo 1a or 1h, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P $ 0. (2) Onfoundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes,” has i filed a tax return on Form 990-T for this year? N/ A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either
® By language In the govemning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing tnstrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which tis registered (see instructions) | 4
WI
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . a | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10_ Did any persons become substantial contnbutors during the tax year? i -ves,* attach a schedule tisting thelr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010}
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Form 990-PF (2010) DUDLEY FOUNDATION, INC. 39-2003427 _ Pages
| Part Vil:A-| Statements Regarding Activities (continued) }

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){13)? If "Yes," attach schedule {see instructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Webstte address P> N/A
14 Thebooksaremmcareof » ALEXANDER PROP. INC. C/0 GARY FREEL Telephone no »715-849-5729
Locatedat » P.O. BOX 2137, WAUSAU, WI 7ZIP+4 »54402-2137
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check hers > ]
and enter the amount of tax-exempt interest recerved or accrued duning the year » I 15 I N/ A
| 16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
| secunties, or other financia! account in a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes," enter the name of
the foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2} Borrow money from, lend monsy to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes No
{3) Furmish goods, services, or faciliies to (or accept them from) a disqualified person? l___| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any Income or assets to a disqualified person (or make any of either avaitable
for the benefit or use of a disqualfied person)? . l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
‘ termination of government service, if terminating within 90 days ) (] ves No
| b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
‘ section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X

Orgamizations relying on a current notice regarding disaster assistance check here > l:l
¢ Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnivate operating foundation
defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and Ge, Part XIII) for tax year(s) beginning
before 2010? T ves No
If "Yes " st the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed mncome? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions ) N/A 2h
¢ If the provisions of section 4342(a)(2) are being applied to any of the years histed In 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes - No

! b 1f"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the fapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by git or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/a 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 2010? 4b X

Form 990-PF (2010)

023541
12-07-10



Y Form 998-PF (2010) DUDLEY FOUNDATION, INC. 39-2003437 Puge 6

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

-5a During the year did the foundation pay or incur any amount to

_ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . (] ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes No
(4) Provide a grant to an orgamization other than a chartable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? ':l Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quatify under the exceptions descnbed in Regulations
section 53 4945 orn a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A (Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? L—__l Yes No
b If *Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions to
(a) Name and address hg?l)fgltleef' a%gka‘églao gd (C)((lzfo:f.;?%gsl:t,lon esnp gm&%‘;ﬁgyhm a((:gz)lEll)'(\ ,e(?tsheer
0 position enter -0-) compensation allowances
SEE STATEMENT 11 8,400. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average ;ﬂ%ﬁbuﬂmm (e} Expense

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

Opes berefiplns | account, other

compensation allowances

devoted to position
NONE

Total number of other employees paid over $50,000

> | 0

023551
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) DUDLEY FOUNDATION, INC. _ 39-2003427- Pagel - -

- - ‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

| Part X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the £

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 THE FOUNDATION IS ORGANIZED AND OPERATED TO MAKE

CONTRIBUTIONS AND PROGRAM-RELATED INVESTMENTS TO PUBLIC

CHARITIES. IT DOES NOT ENGAGE IN OTHER DIRECT CHARITABLE 0.
2ACTIVITIES.

0'
3
4

{ Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1N/A
O *
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 . » 0.
Form 990-PF (2010)
023561
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Form 990'Pf (2010) DUDLEY FOUNDATION, INC. - - - -39-2003427 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunties 12 3,980,298.

b Average of monthly cash balances 1b 708,474,

¢ Fair market value of all other assets 1¢

d Total (add lings 1a, b, and c) 14 4,688,772.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e I 0.
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtract ling 2 from tine 1d . 3 4,688,772.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 70,332.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 4,618,440.
6 __Minimum investment return. Enter 5% of line 5 6 230,922.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Mimmum nvestment return from Part X, line 6 1 230,922.
2a Tax oninvestment income for 2010 from Part VI, line 5 2a 2,167.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 2,167.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 228,755.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 228,755.
6 Deduchion from distributable amount (see instructions) i 0.
7 _ Distributable amgunt as adjusted Subtract line 6 from fine 5 Enter here and on Part XIIi, ling 1 7 228,755.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 254,614.

b Program-related investments - total from Part IX-B . 1 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the

2 Suntabiltty test (pnor IRS approval required) Ja

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 254,614.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ing 27b 5 2,167.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 252,447.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010}

DUDLEY FOUNDATION,

INC.

.39-2003427 . Paged

[Part XHi | Undistributed Income (see mstructions)

1 Distrbutable amount for 2010 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)
Corpus

(b)
Years pror to 2009

(c)
2009

(4)
2010

228,755.

95,859.

b From 2006

¢ From 2007

d From 2008

e From 2009

{ Tota! of lines 3a through e
4 Qualfying distnbutions for 2010 from
PartXil,lme 4 ™ §

254,614.

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

9§ Excess distnbutions carryover applied to 2010
{If an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtractiine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract fine 6¢ from line 6b Taxable
amount - see mstructions

e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr

f Undistnbuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2011

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2005

not applied on ine 5 or line 7

9 Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

10 Anatysis of ine 9

a Excess from 2006

95,859.

158, 755.

O.

70,000.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009 .

8 Excess from 2010 .

023581
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) DUDLEY FOUNDATION, INC. ) _. . . - 39-2003427 - Ppage10

— — |Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a.Ifthe foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or ‘:] 4942(j)(5)
2 a Enterthe lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnbutions from Part X!t
ling 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum nvestment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secuntigs loans (section
512(a)(5)), or royaities)

(2

-~

Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

3

~—

Largest amount of support from
an exempt organization

(4) Gross investment income

I Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD D. DUDLEY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> l:] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom appiications shoutd be addressed
SEE STATEMENT

b The form in which applications should be submitted and information and matenals they should include
SEE STATEMENT

¢ Any submission deadlines.
SEE STATEMENT

d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of instituttens, or other factors
SEE STATEMENT

023601 12-07-10 Form 990-PF (2010)



Farm 990-PF (2010) DUDLEY FOUNDATION, INC. 39-2003427 _Page 11
-{Part X¥] Supplementary Information (continued) - - - T T T T
3__Grants and Contributions Paid During the Year or Approved for Future Payment
i If recipient dividual,
dowmuiosigl’ | e | g |,
any foundation manager
Name and address (home or business) & gubstantlal contnbt?tor recipient
a Pad dunng the year
SEE STATEMENT NONE PUBLIC GENERAL 210,310.
Total » 3a 210,310.
b Approved for future payment
Total . . SEE ATTACHED STATEMENT(S) » 3b 208,250.

023611 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) DUDLEY FOUNDATION, INC.

Analysis of Income-Producing Activities

3?—290?4_27_ Page 12

Ente; gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (€)
Bus!:':)ess {b) £, (4) Refated or exempt

| 1 Program service revenue code Amount code Amount function Income
1 a
‘ b

c

d

e

|
| t
} g Fees and contracts from government agencies
2 Membership dues and assessments
| 3 Interest on savings and temporary cash
Investments 14 9,404.
| 4 Dividends and interest from securities 14 69,974,
§ Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
f 6 Net rental ncome or (loss) from personal
property
7 Otherinvestment income
8 Gain or (loss) from sales of assets other
than inventory 18 153,884.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Qther revenue

12 Subtotal Add columns (b), (d), and (e) 0. 233,262. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 233,262.
{See worksheet in hne 13 instructions to venfy calculations )

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

o362 Form 990-PF (2010)



“Form 990-PF {2010) DUDLEY FOUNDATION, INC. 39-2003427 Pag; 13

- — -{PartXvii | —Information-Regarding Transfers To-and Transactions-and Relationships With-Noncharitable - - — — — — -

Exempt Organizations

1 "Did the organization directly or indirectly engage In any of the following with any other organization described In section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 181 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 106(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicttations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is “Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column {d) the value of the goods, other assets, or services received
(@) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes No
b _if "Yes," complete the following schedule
(a) Name of organization (b) Type of organtzation (c) Description of relationship
N/A

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge and belief, it 1s true, correct,
slgn and complete. Declaration of preparer (other tharytaxpay fiduciary) ts based on all information of which preparer has any knowledge
Here} Ao, L w2 ’ T/ eadunaA,
“Signature of officer or trustee X Date Title
Pnnt/Type preparer's name Prepdrer's signatyre Date Check [ | if [PTIN
. self- employed
paia  |Rebetta GDHFV\CJ 11/10/11
Preparer [fum'sname > DELOITTE TAX TP ([ 7 Firm's EIN P>
Use Only
Firm's address » 555 EAST WELLS STREET, SUITE 1400
MILWAUKEE, WI 53202 Phoneno  414-271-3000
Form 990-PF (2010)
023622

04-26-11



‘DUDLEY FOUNDATION,

3922003427

+ FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST INCOME

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

9,404.

9,404.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME 69,974. 0. 69,974.
TOTAL TO FM 990-PF, LN 4 69,974. 0. 69,974.
. FORM 990-PF ACCOUNTING FEES STATEMENT 3
(B) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 14,680. 7,340. 7,340.
14,680. 7,340. 7,340.

TO FORM 990-PF, PG 1, LN 16B

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

MANAGEMENT FEES

TO FORM 990-PF, PG 1, LN 1l6C

(B) (B)

(C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
28,200. 5,640. 22,560.
28,200. 5,640. 22,560,

STATEMENT(S) 1, 2, 3, 4



Dudley Foundation
2010 Grant Application Cover Page

Organization Name: Date:
Address:
City: State:_Wisconsin__ Zip Code:

Telephone Number: ( )

Facsimile Number: ( )

E-Mail Address:

Contact Person: Title:

Phone Number: ()

Person Responsible for Project/Program:

Title: Phone Number: ()

Project/Program Title:

Project/Program Summary (Please utilize space given)

Total Project/Program Cost: $

Amount of Grant Request from the Dudley Foundation: §

Has organization previously received funding from the Dudley Foundation?
Yes__ No

Are you applying to other funding sources for this project/program? Yes__ No

If yes, please list names of the other funding source(s)

Signature of CEO Signature of Board President



Dudley Foundation
2010 Grant Guidelines

With economic and market conditions beginning to show signs of improvement, the Dudley
Foundation Board of Directors strongly urges all grantees considering large, multi-year
capital campaigns to contact the foundation at 715/849-5729 prior to submittal.

Eligibility Criteria
An applicant must be:
1.) tax-exempt under section 501(c)(3) of the Internal Revenue Code, and
2.) not a private foundation as defined in section 509(a) of the IRS code.
The Dudley Foundation does not make grants to individuals or private businesses.
Geographic Funding Priority

The Dudley Foundation shall make grant distributions in the following order of geographic
priority:

1.) City of Wausau
2.) Marathon County

3.) State of Wisconsin

Funding Range

In 2010 it is anticipated that the Dudley Foundation will make grants in the range of $1,000
to $25,000. If a grant request is $10,000 or more the Directors ask that the grantee contact
the Dudley Foundation at 715/849-5729 to discuss the proposal prior to submittal.

Proposal Review

The Dudley Foundation will accept proposals throughout the year and the Board of Directors
is scheduled to meet the first week of March, June, September and December of 2010.
Applications are due two weeks before the scheduled meetings. |

The Dudley Foundation will request additional information if required. Each applicant will
be notified in writing of the Dudley Foundation’s final decision regarding its proposal,
usually within two week after a Board of Directors meeting.



The Proposal Packet

The proposal packet should include the original and seven copies of:

A fully executed grant application including:

e Cover Page (attached)

¢ Project/program description which clearly outlines the goals and objectives. Brevity is
encouraged and proposals greater than three pages are generally regarded as too long.

e Project/program budget including revenue and expense pages

¢ Budget Narrative

¢ Signature of CEO and Board President

Attachments

 Organization’s current annual operating budget, including adequate detail of revenues
and expenses.

o List of organization’s governing body and its officers, showing business, professional
and community affiliations.

e Letters of support and letters from other organizations/agencies indicating their intent
to collaborate (when applicable).

« Other supporting documents if they supplement but do not duplicate or substitute for
the narrative and budget information.

Also required is one copy of:

o Most recent IRS letter stating that your organization is exempt from tax under Section
501(c)(3) and is not a private foundation according to Section 509(a) of the Internal
Revenue Service code.

e Organization’s most recent audited financial statements and current interim statement.

Proposal material should not be bound, inserted in protective sleeves or prepared in other
types of notebook form. Video and other supplementary material can be submitted if
necessary but cannot be returned to applicants.

The Dudley Foundation does not accept proposals by facsimile or E-mail at this time.
Proposal packets should be sent to:

Dudlcy Foundation
500 First Street
Suite 2
Wausau, WI 54403

Attn: Ann Dudley Shannon, President



Grantees

Amencan Legion Montgomery Plant Post - 1
Aspirus Health Foundation Inc
Boys & Giris Cluh of the Wausau Area, Inc
Camp Manito-Wish YMCA, Inc
Center for the Visual Arts, inc
The Councit on Foundations, inc
Donors Forum of Wiscansin Inc
Family Counseling Service of Wausau Inc
Festval of Arts Inc
Friends of Mead-McMillian Association
Homme Heights Inc
Junior Achisvement of Wisconsin, Inc
Marathon County Cnme Stoppers
Marathon County Historical Society
Marathon County Historscal Society
Memil Area Chamber of Commerce Fdn, tnc
Muscutar Dystrophy Assocation
Neighbors Place, Inc
Neighbors Place, Inc
Performing Arts Foundation, Inc
River Valley Jazz Society Ltd
The of Small F
The Philanthropy Roundtable
The Salvation Army
Unrted Way of Marathon County Inc
United Way of Marathon County Inc
United Way of Marathon County Inc
VSA Arts of Wisconsin, Inc
Wausau Curling Club, Inc
WausauMarathon County Schools Safety Patrol

Oental f
Women's Community of Wausau
‘Young Womers Chnstron Association
Young Womers Christion Assoclation

YS 119111

City, State
Wausau W
Wausau W
Wausau Wi
Boulder Junction, W
Wausau W
Arflington VA
Milwaukee, Wi
Wausau Wi
Wausau W1
Milladore W1
Wausau, W
Wausau WI
Wausau Wt
Wausau, W1
Wausau, W1
Memlil Wi
Green Bay W1
Wausau, Wi
Wausau, W
Wausau W
Wausau W
Washington OC
Washington DC
Wausau Wi
Wausau Wi
Wausau W
Wausau W
Madison, W1
Wausau W
Wausau, Wi
West Alis, W
Wausau, Wi
Wausau, Wi
Wausau, Wi

Dudley Foundation, Inc.

Purpose
Wausau Amencan Legion Baseball
Festival of Trees Program
Programs and equipment Edeen Dudley Library
John F Michler Heritage Center Building Project
Programming Loft Gailery
Membership
Membership
IS Improvemnent System
Family Stage and Actnty Sponsor
Ephemeral Traill Project
Adutt Day Services
JA It's My Busiess Program
Quick 50 Web & Text Program
Living History Program
Permanent History Exhibit
Tomado Relet
Marathon County Camperships
Walkin Cooler/Freezer Project
Share the Holidays Food Campaign
Annual Fund Drive
2011 Jazz Festival
Membership
Memberstip
Share the Holidays Food Campaign
LIFE Repont
Printing for Youth Yellow Pages
Ready to Read Program
Wausau Area Programing
New Curling Faciiity
Salety Patrol Tnps
Mission of Mercy Outreach Project in Wausau
New Buikiing Project
Bullying ts Never Cool Program
Bullying 1s Never Cool Program

TOTAL

Date
03/03/2011
0910272010
060272011
03/03/2011
09/02/2010
12/16/2010
03/03°2011
06/02/2011
09/02/2010
1211612010
06/0272011
09/02/2010
06/09/2011
12/16/2010
12/1672010
0610272011
12/1872010
1072172011
12/16/2010
08/02/2011
06/02/2011
03/03/2011
1111172010
121672010
09/02/2010
12/1672010
12/18/2010
09/02/2010
03/03/2011
12/1612010
09/02/2010
06/022011
09/02/2010
06/02/2011

Amount Paid
500 00
1000 00
2500000
12 500 00
1,500 €0
8000
62500
5,000 00
1,500 00
5,000 00
10,000 00
15 000 00
750 00
5 000 00
12,500 00
2000000
800 00
5000 00
§ 00000
15 000 00
500 00
695 00
100000
5 000 00
1300 00
1,000 00
300000
500 00

1,800 00
20000 00
30 000 00

2,500 00

1,250 00

210 31000

Future Year(s)

12 500 00

75000

12,500 00

112,500 00

70 000 00

208 250 00



‘DUDLEY FOUNDATION, INC. 39+2003427
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 2,167. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,167, 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(B) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 2,250. 450. 1,800,
MISCELLANEOUS 7,355. 1,471. 5,884.
TO FORM 990-PF, PG 1, LN 23 9,605. 1,921. 7,684.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

UNREALIZED CHANGE IN MARKET VALUE OF INVESTMENT

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

471,085.

471,085.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

DESCRIPTION
DETAIL AVAILABLE IN TAXPAYERS’ BOOKS
TOTAL TO FORM 990-PF, PART II, LINE 10B

FAIR MARKET

BOOK VALUE VALUE
3,767,096. 3,767,096.
3,767,096. 3,767,096.

STATEMENT(S) 5, 6, 7, 8



‘DUDLEY FOUNDATION, INC.

39+2003427

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

MUTUAL FUNDS

TOTAL TO FORM 990-PF, PART II,

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 281,890. 281,890.
281,890. 281,890.

LINE 13

FORM 990-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

DIVIDEND RECEIVABLE
EXCISE TAX RECEIVABLE

TO FORM 990-PF, PART II,

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
1,128. 1,079. 1,079.
4,735. 2,568. 2,568.
5,863. 3,647. 3,647.

STATEMENT(S) 9, 10



DUDLEY FOUNDATION, INC.
WAUSAU, WISCONSIN

STATEMENT PART W -1

EIN: 39-2003427

PERIOD ENDED: 06/30/11

INVESTMENTS - CORPORATE STOCK

ENDING FAIR
NO OF Price Per ENDING BOOK MARKET
SHARES SECURITY Share VALUE VALUE
600 AllState Corporation 000 $ - 3 -
4,280 AmerisourceBergen 41 40 177,192 177,192
98 AOL 000 - -
1,700 Baxter International 59 69 101,473 101,473
2 Berkshire Hathaway 116,105 232,210 232,210
2,974 Canadian National Railway 79 90 189,683 189,683
400 Chevron Texaco 102 84 41,136 41,136
1,300 Coca Cola 29 18 37,934 37,934
744 Conoco, Inc 75 19 55,941 55,941
2,000 Cummins Engine, Inc 103 49 124,188 124,188
1,800 Dominion Resources, Inc 48 27 86,886 86,886
3,800 Duke Energy 1883 71,554 71,554
800 Exelon 4284 34,272 34,272
7.250 Express Scripts 53 94 238,592 238,592
1,250 Exxon-Mobil 8138 101,725 101,725
1,890 General Electric 18 86 16,785 16,785
400 Genzyme Corporation c oo - -
850 Hewlett - Packard Comp 36 40 30,940 30,940
455 Iintel Corporation 000 - -
1,160 Johnson & Johnson 66 52 39,912 39,912
| 1,980 Johnson Controls 41 66 82,487 82,487
| 850 Lockheed Martin 8097 68,825 68,825
| 1,000 Marathon Oil Corp 52 68 52,680 52,680
I 7.484 Marshall & lisley 000 - -
3 350 Murphy Ol Corporation 65 66 22,981 22,981
‘ 350 Novartis 000 - -
1,250 Quest Diagnostics 59 10 73,875 73,875
600 Ryder Systems 000 - -
! 1,200 Spectra Energy Corp 27 41 32,892 32,892
800 Supervalu 000 - -
1,850 Target 46 91 86,784 86,784
27 Time Warner Cable 000 - -
1,083 Time Warner 000 - -
1,000 United Technologies 88 51 88,510 88,510
2,735 US Bancorp 25 51 69,770 69,770
William Blair 512,848 512,848
145,813 Wausau Mosinee Paper 674 982,780 982,780
570 Wellpoint Health Network 7877 44,899 44,899
2,400 Wells Fargo & Company 28 06 67,344 67,344
TOTALS 3 3.767,096 $ 3,767,096
INVESTMENTS - MUTUAL FUNDS
ENDING FAIR
NO OF Price Per ENDING BOOK MARKET
SHARES SECURITY Share VALUE VALUE
1,628 Dodge & Cox Int'l Fund 3678 60,729 60,729
883 Fidelity Select Software Fd 000 - -
3,649 Gabelli Small Cap 3588 130,936 130,936
8,837 T Rowe Pnice Global Tech 10 21 80,225 80,225
TOTALS $ 281,880 $ 281,890

C \Users\yogesharma\Desktop\Foundations\Dudley\11-9-11\10-11 Excise Tax Calc WPs - DudleyFdtn xisx

YS 11/9/11
YS 11/10/11

STATEMENTS 8, 9
reviewed rhg 11/9/11



-DUDLEY FOUNDATION, INC.

39~2003427

FORM 990-PF

PART VIII - LIST OF OFFICERS,

DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

RICHARD D. DUDLEY

' WAUSAU, WI

ANN D. SHANNON
STEVENS POINT, WI
JOHN D. DUDLEY
WAUSAU, WI

MARY C. DUDLEY
SANTE FE, NM
ROBERT J. DUDLEY II
WAUSAU, WI

PAUL C. SCHLINDWEIN II
WAUSAU, WI

GARY W. FREELS

WAUSAU, WI

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR
2.00 1,200. 0. 0.
PRESIDENT
10.00 1,200. 0. 0.
VICE PRESIDENT
2.00 1,200. 0. 0.
DIRECTOR
2.00 1,200. 0. 0.
DIRECTOR
2.00 1,200. 0. 0.
SECRETARY
2.00 1,200. 0. 0.
TREASURER
2.00 1,200. 0. 0.
PART VIII 8,400. 0. 0.

STATEMENT(S) 11



DUDLEY FOUNDATION, INC. EIN: 39-2003427
WAUSAU, WISCONSIN PERIOD ENDED: 06/30/11

FORM 990-PF, PART VII-B, LINE 1(a)(4)

COMPENSATION TO DISQUALIFIED PERSONS

During the fiscal year ended 6/30/11, the Dudley Foundation, Inc. paid $28,200 to

Alexander Properties, Inc., a corporation which would be classified as a disqualified person
pursuant to Code section 4946(a)(1)(E), for administrative investment and advisory services.
These services are necessary for the Foundation to carry out its exempt purpose. The amount
paid to Alexander Properties, Inc does not constitute an unreasonable or excessive amount
and does not constitute self-dealing pursuant to Regulation Sec. 53.4941(d)-3(c). All payments
were made at arm's length in the ordinary course of business.



