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Fo,“;"gg‘ﬁ_pp Return of Private Foundation

or Section 4947(a)(1}) Nonexempt Charitable Trust

OMB No. 1545-0052 ¢

0E1410 1000

Department of the Treasury . Treated as a Private Foundation . ] 2@ 1 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning 07/01 .2010, and ending 06/30,2011
G Check all that apply: Initial return D Initial return of a former public charity ]__] Final return
Amended return m Address change Name change
r-.. Name of foundation A Employeridentification number
P
7
S HUGH M. HEFNER FOUNDATION 23-19173 36-6108843
s Number and street (or P.O. box number if mail is not delivered to street address) Room/suite | B Telephone number {see page 10 of the Instructions)
I;'L',:"' 10236 CHARING CROSS ROAD (312) 630-6000
4. City or town, state, and ZIP code ¢ g;,";,',:‘;’ o SPbucationts . >
- D 1. Foreign organizations, check here >
=T LOS ANGELES CA 9 0 02 4- 1 8 1 5 2 Foreign organizations mseting the
-~ > H_Check type of organization: L__I Section 501{c){3) exempt private foundation :::;::,“zl:‘ack'he.m.un.d a.m:.ch. S D
o= Section 4947(a){1) nonexempt charitable trust Other taxable private foundation
E If private foundation status was terminated
. 21 Fair market value of all assets at end  |J Accounting method:l_j Cash L__l Accrual under section 507(bl(1)(Al, check here . P>
~=  of year (from Part I, col. (c), line D Other (specify) ______ ___ __ __ o _____._ F If the foundation is in 8 60-month termination
16) » $ 1,040,027, (Part I, column (d} must be on cash basis.) under section 507(b){1){B),chock hero . B> | |
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts in columns (b), (c), and (d) {a} Revenue and (b) Net investment (¢) Adjusted net for charitable
may not necessarily equal the amounts in At income Income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
o~y 1 Contributions, gifts, grants, etc, recgwed {attach schedule) . 1 1 8 1 4 78 L
- If the foundationis not required to
P= 2 Check b attachSch B « v v o« « v v -
o~ 3 Interest on savings and temporary cash investments
> 4 Dividends and interest from secunties ., ., . . 27,371, 27,371, STMT 1
a2
5a Grossrents . . . . ... .. 0.0l
E b Net rental income or (loss)
- o| 68 Netgan or{loss)from sale of assets not on line 10 25,475
OF| " Sommenprceforal 240,438.
il 2| 7 Capital gain net income (from Part IV, line 2) . 25,475.
%,m 8 Net shortterm capital gain . . . . . .. ..
P 9 Income modifications « = + + s < s e - -0
10 @ Gross sales less returns
8 and allowances * - * -« -+
b Less: Cost of goodssold ,
¢ Gross profit or {loss) (attach schedule) _ |
11 Other income {attach schedule) _, ., . , . . . -1,640. STMT 2
112 Total Add lines 1 through 11 . . . . . . . . 169,684. 52,846.
13 Compensation of officers, directors, trustees, etc ,
14 Other employee salaries and wages . . . . . NONE NONH
§ 15 Pension plans, employee benefits . . . . . . NONE NON
G116a Legal fees (attach schedule) | |, . . . . .,
u% b Accounting fees (attach schedule)STMT 3 1,000 500. NONH 500.
g| ¢ Other professional fees (attach schBdVE}. 4 . 35,046 3,078. 31,968.
€117 Interest. . , « oo TT ] . .
£118  Toxdh oo RBGEMEI STUT B0 287 287.
E 19 Dep eciition-faﬂach's‘ch etion .
B (20 Occypancy HAY.
Sl21 Travbie nfe,':*n‘ll, 29 mzegetllégs .. 510 NONEH NONH 510.
& 22 Printing ubhication e NONH NONH
2123 Othe exper@ﬁ\a &%eéu\e .6. 632. 632
'§ 24 Total berati’n‘g‘iﬁi administrative expenses.
a8 Add lines 13through 23 . ... ... ... 37,475, 3,865. NONE 33,610.
Olas Contributions, gifts, grants paid . . . .. . . 60,500 60,500.
_]26 _Totsl expenses and-disbursements Add lines 24 and 25 97,975. 3,865, NONE 94,110.
27 Subtract line 26 from line 12
a E of over exp and disbur 71,709.
b Net investment Income (if negative, enter -0 ) 48,981. Q
¢ _Adjusted net income {if negative, enter -0-).
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010 &
3
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Form 980-PF {2010) 36-6108843 Page 2
T . .
m Balance Sheets Qg:ccr?;?o?::lﬂt:v:?\ssa}:‘:ula? boeufr::: ;ﬁé}-‘:f-year Beginning of year End of year
amounts only {See instructions ) (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interestbearing . . . . ... .. .. c''vu.n
2 Savings and temporary cash investments , . . . . ... ... 49,565, 35,650. 35,650.
3 Accounts receivable »
Less: allowance for doubtful accounts » __
4 Pledges receivable »_________________________
Less: allowance for doubtful accounts » __ ____________
S  Grantsreceivable , . . ., .................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) P ___ _ __
Less: allowance for doubtful accounts b __ _ _____ _ NONE
2 8 Inventoriesforsaleoruse , . . . . . . . . ¢ ¢ v e v v e oo
| 9 Prepaid expenses and deferredcharges . , . . ... .....
2 10 a Investments- U.S and state governmentobligations {attach schedule), .
b Investments - corporate stock (attach schedule) . STMT 7. . 338,808. 435,243, 513,989.
¢ Investments - corporate bonds (attach schedule), STMT .8, . 408,708, 386,746, 395,121.
11 Investments- land, buildings, »
and equipment'basis = ¥ o e
Less accumulated depreciation P
{attach schedule) @ = —c e
12 Investments -mortgage loans , , . . . . . . 4 o 4 . v 0.
13  |nvestments - other (attach schedule) . . , . . . STMT 9 . 62,508. 73,661, 85,267,
14 Land, bunld_ungs,and >
equipment:basis ¥ __ e
Less: accumulated depreciation >
{attach schedule) 0 e me -
15  Other assets (describe » ______  ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item 1) , . . . . ... .. ... 859,591, 931,300, 1,040,027,
17  Accounts payable and accrued expenses _ , , ., .. ... ..
18 Grantspayable |, , . . ... ........ ...
$l19 Deferredrevenue |, . ., . . ... ... . 00000,
E 20  Loans from officers, directors, trustees, and other disqualified persons
:§ 21 Mortgages and other notes payable (attach schedule} , , , ., .
=22  Other liabilities (describe » ___ )
23 Total liabilities (add lines 17 through 22} . . . . . ... . ..
Foundations that follow SFAS 117, check here DI_J
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . & v 4 & &t b b e e e e e e e e e e s
E 25 Temporarilyrestricted . . . . . . . . . . . e e e e e e
@26 Permanentlyrestricted . . . . ... ... ue e
T Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. >
6|27 capital stock, trust principal, orcurrent funds _ , , . . . ... 859,591. 931,300
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _ , , . .
@129  Retained earnings, accumulsted income, endowment, or other funds . .
::_., 30 Total net assets or fund balances (see page 17 of the
2 SIUCHIONS) . o L .t s e e e s e e e e e 859,591, 931,300,
31 Total liabilities and net assets/fund balances (see page 17
OFthe INSITUCHIONS) + + v v v v v e v u vt e o e e e v o aw us 859,591, 931,300.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 {must agree with
end-of-year figure reported on prior year's return) _ . . . L L e e e e e 1 859,591.
2 Enteramount from Part L ln@ 278 | . . . ... 2 71,709.
3 Other increases notincluded in line 2 (itemize}p____ _ _______ 3
4 Addlines 1, 2,and 3 L e e 4 931,300.
5 Decreases notincluded in line 2 (itemize)p o _. 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b}, line30 . . . . . 6 931,300.
Form 990-PF (2010)
JSA

0E1420 1000

ARP477 548L 01/19/2012 12:25:01
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36-6108843

. A}
Foltn 990-PF (2010)

—_— Page 3
Capital Gains and Losses for Tax on Investment Income

A
{a) List and describe the kind(s) of property sold {e.g., real estate, 1af:’:);ulz;'zvi (c) Date d) Date sold
. P-Purchase vau"ed mo., da r)
2-story brick warehouse; or common stock, 200 shs. MLC Co.) (mo., day, yr.) - day, yr.

1a_SEE PART IV DETAIL

b
C
d
e
(o) Gross sales price {0 Depreciation oo B vonts of cele o Sainor loss) |
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned

{J) Adjusted basis
asof 12/31/69

by the foundation on 12/31/69

(k) Excess of col. (i}
over col. (), if any

(1) Gains (Co!. (h) gain minus
col (k), but not less than -0-) or
Losses {from col. (h})

(i) .M.V, as of 12/31/69

o A |© |0 (@

If gain, also enter in Part |, line 7
If {loss), enter -0- in Part [, line 7 } 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss),enter-0-inPartl, line8. . . . . . . . v v v o v v i i et et et e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

2 Capital gain net income or (net capital loss) 25 475
P .

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes ‘j No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
’ {b) (c)
Ca,and"s::ﬁo’:et:;oiz:a :;:mmng n Adjusted qualifying distributions Net value of nonc:amable-useassets {col H;)s::\t;:jc;;%nb?:gl (c)
2009 141,379, 851,872, 0.16596272678
2008 135,386. 871,683. 0.15531563653
2007 226,949. 1,204,880. 0.18835817675
2006 215,265, 1,253,675, 0.17170718089
2005 258,123, 1,181,089. 0.21854661249
2 Totalofline 1, columni(d) | . . .. . ... . ... .. ... 2 0.89983033345
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears , , ......... 3 0.17997806669
4 Enter the net value of noncharitable-use assets for 2010 fromPart X, line5 . . . 4 985,955.
5 Multiplylinedbyline3 L e 5 177,450.
6 Enter 1% of net investment income (1% of Part |, line 27b) _ . . . . . . . . ... . ... .... 6 490.
7 OAdANNES 5aNA 6. . . . . . e e 7 177,940.
8 Enter qualifying distributions from Part Xll, line 4 _ . . . . . ... . . . . 8 94,110.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
0E1430 1000

ARP477 548L 01/19/2012 12:25:01 23-19173

Form 990-PF (2010)
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Form 990-PF (20,10) 36-6108843

Page 4

Y8l ' Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 -see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > l:] and enter "N/A"online 1. _ |

Date of ruling or determination letter: (attach copy of ruling letter if necessary - see Instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 980.
here » (] and enter 19 0f Part Lline 27b . . . . . oo s e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a}{1) trusts and taxable foundations only Others enter -0-} 2
3 Addlines1and 2 | | . .. ... i e e e s e s e e e e e s 3 980.
4 Subtitle A {income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-} , . , | 4 NONE
5 Tax based on Investment Income. Subtract ine 4 from line 3. If zeroorless,enter-0- ., . ., . . ... ... .. 5 980.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . . | 6a 2,076.
b Exempt foreign organizations-tax withheld atsource , , . . . .. .. ... . 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868}, , . . . ., 6c NONE
d Backup withholding erroneouslywithheld |, , , ., . . ... ......... 6d
7 Total credits and payments Add lines 6athrough 6d » - « « « ¢ vt o v v o 0t 0 e n s e e yi 2,076.
8 Enter any penalty for underpayment of estimated tax. Check here [:l it Form 2220 isattached . .. .. .. 8
9 Tax due. If the total of lines 5 and 8 1s morethan line 7, enter amountowed , , . . . ... ........ »l 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , ., . . . .. »| 10 1,096.
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax b 1,096 .Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? , . . . . . . . i i et s e e e s e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definIION)? . . . . v o v v v v v e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis Year? | . . . . . v v v v v o o o o o s s s 8 s s a » s s v 0 o s a o oo 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation P $ {2) On foundstion managers P> $
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P §
2  Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ . , . . .. ... .... 2 X
If *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , . . . . ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . ...« . ... ... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . v v o v v vt ¢ o o s e s t o s s s o v o a s 4b
§ Was there a liquidation, termination, dissolution, or substanttal contraction duringtheyear? . _ ., ., ... .. ... .. ... 5 X
If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remaininthe governing inStrument? . . . . . . ¢ ¢ 4 4 ¢ @ s v o s o o e s 0 s ot s 0 0 o o s n [:] X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) P> ______________________________________________________S_'_I'M_'I'__]._O_ __________
b If the answer is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation . , ., . . . . . . .. oo oo v 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}{3) or
‘ 4942(j){5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If*Yes,"complete Part XIV . . . . . . v i v i 4 i i s e s s e e e s et e e e e s e s e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
NAMes and 80dreSSES . . . . . . . . .. i s e e e e s e e e e e e e e e e e e e e e e 10 X

JSA
0E1440 1000

ARP477 548L 01/19/2012 12:25:01 23-19173

Form 990-PF (2010)



Form 990.PF (2010) 36-6108843 Page 5
ZURN Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . . . . ¢ oo . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, o v v v v e et et et e e e e e e n e e e e e e e et e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address ™ _______________________N/A .
14  The books are in care of »__NORTHERN TRUST ___________________ Telephone no. B __(312)630-6000_ ________
Located st »_E.O. BOX_ 803878, CHICAGO, IL _______________________ z2p+a > 60680 ____
15 Section 4947{a){1} nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here + - « = « + « + =« « c v 0 v v v » D
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . « ¢« ¢ ¢« v o v v v o 0 ot » I 151
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
aver a bank, securities, or other financial account inaforeign country? . . . . . v v ittt e e e e n e e e e e e 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country P>

ET /-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., . , . . . .. [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disQUalified PEISON? + « + & & o 4 v v e e i e e e e e e e e e e e s . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... X| Yes - No

{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of adisqualifiedperson)?. . . . . . . ¢ ¢ ¢ v v v v v v 0 s bt e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.). « - « « « + o ¢ o 0 o 4. D Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see page 22 of the instructions)? =+ « + « + =+« .« & 1b X
Organizations relying on a current notice regarding disaster assistance check here. . . . . . ... ... .. > [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20102, . . .« v+ ¢ o v v v v v v v v e n e e 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j}{5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20102« + = « = « v <+ s o bt au e e e e e I:j Yes No
If "Yes," list the years P>
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a){2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to
all years listed, answer "No" and attach statement - see page 22 oftheinstructions) . . . . « . o v v v e v v v e v v 0 v as 2b X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the YEar? . . . . v v v v v v v v h e e e e e e e e DVGS N°
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdingsin 2010.) . . . v v v v « 4 o ¢ i v e st b e e e s e e s e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that_had not been removed from jeopardy before the first day of the tax year beginning in 2010? . 4b X

Form 990-PF (2010)

JSA
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Form 990-PF {2010} 36-6108843 Page 6
HLUA[N:) Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . . . . . . E] Yes No
(2) Influence the outcome of any specific public election (see section 4955}); or to carry on,
directly or indirectly, any voter registration drive? ., . . . . . . . . ... ... ... ... B Yes No
{3} Provide a grant to an individual for travel, study, or other similarpurposes?, . . . ... .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509{a){1), {2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . D Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , , . . . . . . . ¢ .« o « .. E] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance check here, , , , ., ... ... ... >
¢ If the answer is "Yes" to question 5al4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? | . ., . ., ., . ... ... ... ... |:| Yes I:l No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONtract? . . « ¢ v v v @ v e e b e m e e e e e e e e e e e s D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , . ‘:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

{c) Compensation

{d) Contributions to
(If not pgid, enter

employee benefit plans
and deferred compensation

{b) Title, and average
hours per week
devotedto position

{e) Expense account,
other allowances

-0- -0-

-0-

2 Compensation of five highest-paid employees (oth
If none, enter "NONE."

er than those included on line 1 - see page 23 of the instructions).

{a) Name and address of each empioyee paid more than $50,000

{d) Contributionsto
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c} Compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over 850,000 . . . . . . . v v v v v v b n e e e e e e a e e e e » | NONE
Form 990-PF {2010)
JSA
0E1460 1000
ARP477 548L 01/19/2012 12:25:01 23-19173 8 -




36-6108843

Folm 990-PF {2010)

Page 7

GcAi[[B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued}

3 Five highestpaid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . < « . . . v v i vt > NONE
m Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
¢ | xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE e
2
N
B
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2.

JSA
OE1465 1000

ARP477 548L 01/19/2012 12:25:01 23-19173
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Form 990-PF (2010} 36-6108843 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities | _ . . . L 1a 1,000,970.
b Average of monthlycash balances, , ., . . .. . . ... ..... ... ... ... 1b NONE
¢ Fair market value of all other assets (see page 25 of the instructions) | . . . . .. ............ ic NONE
d Total (add lines 1a,b,andc) . ., . . .. ... .. ... e 1d 1,000,970.
e Reduction claimed for blockage or other factors reported on lines 1a and
Tc (attach detailed explanation) . . . ... . .......... 1e
2 Acqguisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractline 2 fromline 1d L., 3 1,000,970.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the InStrUCtions) | 4 15,015.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV,line4 | § 985, 955.
Minimum investment return. Enter 5% ofline5 ., . . . ... ... .. ... ... tunn.. 6 49,298,

X1 @{l Distributable Amount (see page 25 of the instructions) (Section 4942(j){3) and (j)(5) private operating
foundations and certain foreign organizations check here b |:| and do not complete this part.}

1  Minimuminvestment return fromPart X, lin@ 6 . . . . .« v v v i i it e e e e e e 1 49,298.
2a Tax on investment income for 2010 from Part Vi, line5 , , _ . . . .. 2a 980.

b Income tax for 2010. (This does not include the tax from Part VI.) | 2b

¢ Addlines2aand 2b L 2¢ 980.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 , . . . .. ............ 3 48,318.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . .. . e e e e e 4 NONE
5 AdINES 3804 | . . 5 18,318.
6 Deduction from distributable amount (see page 25 of the instructions) _ _ . . . ... .......... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,

BB T - « o e o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 48,318,
m Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column {(d),ne 26 , _ . ., .. .......... 1a 94,110.
b Program-related investments - total from PartIX-8 L. 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUMDOSES | . . . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . L L L e e e e e e e e e 3a NONE
b Cash distribution test {attach the required schedule) _ . . . . . . . . .. . . .. i .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined4 = | 4 94,110.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . _ . . . . . . . . v v v v v v i s v 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromtined . . . ... .............. 6 94,110.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940{e) reduction of tax in those years.

Form 990-PF (2010)

JSA
0E1470 1 000
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36-6108843

Form 990-PF (2010) Page 9
1@ d[W Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distnbutable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
line? ... ... . e 48,318.
2 Undistributed income, if any, as of the end of 2010:
a Enter amountfor2009only , , . ... .. .. NONH
b Total for prioryears: 20 08 ,20 20 NONE
3 Excess distributions carryover, if any, to 2010:
a From2005 .. .. 199,799,
b From2006 ., ., ... 150,220,
¢ From2007 .. ... 163,401,
d From2008 , .. ... 92,303.
e From2009 ., . ... 100,404.
f Total of lines 3athroughe , . . ... ..... 706,127,
4 Qualifying distributions for 2010 from Part Xl,
lineda: P $ 94 ,110.
Applied to 2009, but not more than line 2a , . . NONH
b Apphed to undistributed income of prior years (Election
required - see page 26 of the instructions) , , ., , . . NONE
c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) . ., , . NONE
d Applied to 2010 distributable amount , , . . . 48,318.
e Remaining amount distributed out of corpus 45,792.
5 Excess distributions carryover appled to 2010 NONHE NONE
{If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 751,918,
b Prior years’ undistnbuted income Subtract
linedb fromlne2b . . .. .. ...... NONE
¢ Enter the amount of prior years’' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . .. .. .. NONE
d Subtract line 6c from line 6b. Taxable
amount - see page 27 of the instructions .. NONH
e Undistributed income for 2009 Subtract line
4a from line 2a. Taxable amount - see page
27 oftheinstructions . . « « & ¢ ¢ « v« o . NONK
f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2011, | _ ., . . e NONE
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1MF) or 4942(g)(3} (see page 27 of the
instructions) . . . . . . .. 0 s e .. NONH
8 Excess dist|ributions carrym(/er from 2005 not
applied on line 5 or line 7 {see page 27 of the
instructions) . . . ... .. ..o e e e 199,799
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 fromline6a , . , . . .. 552,120.
10 Analysis of line 9:
a Excess from 2006 . . . 150,220.
b Excess from 2007 ., 163,401.
¢ Excess from 2008 92,303.
d Excess from 2009 . . . 100,404.
e FExcess from 2010 . . . 45,792.
Form 990-PF (2010)
JSA

0E1480 1 000

ARP477 548L 01/19/2012 12:25:01
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Form 990.PF (2010} 36-6108843 Page 10
LN Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

ta If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date ofthe ruling , _ , . . . . ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section | | 4942(j}(3) or I | 4942())(5)
2a  Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2010 {b) 2009 {c) 2008 {d) 2007

| or the minimum investment
return from Part X for each
year histed

€ Qualifying distributions from Part
XIIl, ine 4 for each year listed .

d  Amounts included in line 2¢ not
used directly for active conduct
of exempt activities » « « « «

@ Quallfying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromline2c , , , ., . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ "Assets" alternative test - enter

(1) velue of all assets  + .
{2) value of assets qualifying
under gsection
4942())(3)BM). .+ . .
b *Endowment” ahernative test-
enter 2/3 of mimmum invest-
ment return shown in Part X,
line 6 for each year listed

€ *Support® alternative test - enter

{1) Totel support other than
gross (nvestment Income
{interest, dividends, rents,
payments on securties
ioans (section 512(a)(5}),
orroyaltes) . |, | |,

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
GHaMBY} . . . . .

{3) Lergest amount of sup-
port from an exempt
organization

{4) GrossInvestment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
HUGH M. HEFNER

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/a

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

014501 000 Form 990-PF (2010)

ARP477 548L 01/19/2012 12:25:01 23-19173 12 -




. . 36-6108843
Form 990-PF {2010) Page 11
Supplementary Iinformation (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "3:35'3.’.'; 'rin’.'t'ul':ﬂ'r‘ﬁ'g‘:':" Foundati?n Purpose of grant or Amount
- any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE STATEMENT 14
10 T I T I N T R S AT A A AT T » 3a 60,500.
b Approved for future payment
L0 T T T A I T I S R A A N S S T AT AT A AT > 3b

Form 990-PF (2010)

JSA
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Folm 990-PF {2010)

36-6108843

Page 12

BN T W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related (:r) exempt
(a) (b) (c) (d) f%nctlon income
1 Program service revenue: Business cods Amount Exclusion code Amount gﬁgﬁn%at?uemzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments , , _ , .,
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 27,371,
5 Net rental income or (loss) from real estate:
a Debtfinanced property , . . . ... ...
b Not debt-financed property , , , .. ...
6 Net rental income or (loss) from personal property
7 Other investment income , , ., ... ... 14 -1,640.
8 Gain or {foss) from sales of assets other than inventory; 18 25,475,
9 Net income or {loss) from special events , .,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue' a
b
c
d
e
12 Subtotal. Add columns (b), (d),and {e) . . . . 51,206,
13 Total. Add line 12, columns (b), {d), and {e). . . . v o v v v vt e 13 51,206.

{See worksheet in line 13 instructions on page 29 to verify calculations.)

: Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the

v instructions.)

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the

NOT APPLICABLE

JSA
0E1482 1 000

ARP477 548L 01/19/2012 12:

25:01 23-1917
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Form 990-PF (2010)
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Form 990-PF {2010) 36-6108843 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(cl3)} organizations} or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1 Cash L Lt e e e e e e e e e e e e e e e e e 1a(1) X
(2) Other assets . . . . . . it ittt it e e e e e e e e e e e 1a(2 X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , , . . . . . v v i v v v b e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . v i v it e e e e e e e e e 1b(2) X
(3) Rental of facilities, @qUIPMENT, 0T OthET @SSES ., . . . & & v v v v v o e e e e e e e e m e e et e e et e e e 1b(3) X
{4) Reimbursement arrangements . . . . . . . . v v v b e e e e e e e e e e e e e e e 1b{4) X
{5) Loans Or 108N QUATANEES . . . v v v v v b o v o e b e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . i e e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees , . . . . . . . . ¢ . . i v v v v e v v s o oo 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value In any transaction or sharing arrangement, show in_column (d} the value of the goods, other assets, or services received.
{a) Line no {b) Amountinvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(ci3)) orin section 527?, , . . . .. ... ... ...... [:’ Yes [j No
b _If "Yes," complete the following schedule
{a) Name of organization (b} Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Sign belief, it is true, co_rract, and complete Declaration of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
Here }Mi_&_@@é@/ 103-14-2012. ), Seeretary
Signature of officer or trustee Date Title
Print/Type preparer's name Pr, parer s signature Date PTIN
Paid . // / / 2 Check [__]if
Preparer |LLALLIAZ] ERRYINA [ [/ %’&/ A L2520 |swemiond f0129595]
P Firm's name__» THE NORTHERN JRUSET COM Firm'sEIN > 36-1561860
Use Only [Firm'saddress »P.0. BOX 803878
CHICAGO, IL 60680 Phone no.

Form 990-PF (2010)
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-E2,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer ldentification number

HUGH M. HEFNER FQUNDATION 23-19173 36-6108843
Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c) ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c){3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OO0

501(c)(3} taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501{c)(7), {8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il.

Special Rules

1
D For a section 501(c){3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){A}(vi), and received from any one contributor, during the year, a contribution of the
greater of {1) $5,000 or {2} 2% of the amount on (i) Form 990, Part VIlI, line 1h or (ii) Form 990-EZ, line 1. Complete Parts
land H.

D For a section 501({c)(7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruslty to children or animals. Complete Parts |, Il, and ill.

[___\ For a section 501(c)(7), (8), or (10) organization filing Form 890 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) {2010}

JSA
OE1251 1000

ARP477 548L 01/19/2012 12:25:01 23-19173 22 -




Schedule B (Form 980, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of organization

Employeridentification number

HUGH M. HEFNER FOUNDATION 23-19173 36-6108843
Contributors (see instructions)
{b) (c) (d)

“ {a)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_.-1_| HUGH HEFNER _______________ _______________ Person
Payroll
C/0 HUGH M. HEFNER FOUNDATION ___________ $_______= 118,428._ | Noncash
|
{Complete Part Il if there is
CHICAGO, IL__eQe1l _________ _____________ a noncash contribution.)
{a) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e ____.___ | Noncash
(Complete Part |l if there is
——————————————————————————————————————————— a noncash contribution.)
! {a) (b} {c) (d)
! No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ __ ________._____ 1 Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
{a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ . Noncash
(Complete Part ll if there is
——————————————————————————————————————————— a noncash contribution.)
{a) {b) {e) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ e _______ | Noncash
{Complete Part |l if there is
——————————————————————————————————————————— a noncash contribution.)
(a) {b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________________________ Person
Payroll
___________________________________________ $ o ——______ | Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution.)
JSA Schedule B (Form 990, 930-EZ, or 990-PF) (2010)
0E1253 1000
ARP477 548L 01/19/2012 12:25:01 23-19173 23 -




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

ENT INCOME

Kind of Property Description or Date Date sold
D acquired
Grosssale Depreciation Cost or FMV Ad. basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss) __
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 8,252.
30. MFB NORTHN INTL EQTY INDEX FD 05/19/2010| 07/15/2010
PROPERTY TYPE: SECURITIES
282.00 266.00 16.00
5. MFB NORTHN FDS MULTI-MANAGER GLOBAL R 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
82.00 64.00 18.00
10. MFB NORTHN FDS MULTI-MANAGER EMERGIN 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
204.00 158.00 46.00
90. MFB NORTHERN FUNDS MULTI MANAGER LAR 05/19/2010} 07/15/2010
PROPERTY TYPE: SECURITIES
698.00 702.00 -4.00
145, MFB NORTHERN FUNDS BD INDEX FD 05/19/2010| 07/15/2010
PROPERTY TYPE: SECURITIES
1,550.00 1,530.00 20.00
35, MFB NORTHN MULTI-MANAGER INTL EQTY F 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
304.00 265.00 38.00
15. MFB NRTHN MULTIMGR SMALL"FOR NMMSX F 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
126.00 97.00 29.00
5. MFB NRTHN MULTIMGR MID" FOR NMMCX MID 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
49.00 36.00 13.00
25. MFB NORTHN HI YIELD FXD INC FD 05/27/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
175.00 157.00 18.00
70. MFB NORTHERN FDS STK INDEX FD 05/19/2010| 07/15/2010
PROPERTY TYPE: SECURITIES
951.00 968.00 -17.00
JSA
0E1730 2 000
ARP477 548L 01/19/2012 12:25:01 23-19173 16 -




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

AENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable hasis 12/31/69 12/31/69 adj basis {lgss)
10. PIMCO COMMODITY REALRETURN STRATEGY 06/23/2009| 07/15/2010
PROPERTY TYPE: SECURITIES
76.00 71.00 5.00
30. MFB NORTHN INTL EQTY INDEX FD 11/05/2010| 11/18/2010
PROPERTY TYPE: SECURITIES
318.00 326.00 -8.00
10. MFB NORTHN FDS MULTI-MANAGER GLOBAL 05/27/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
186.00 128.00 58.00
15, MFB NORTHN FDS MULTI-MANAGER EMERGIN 10/07/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
364.00 298.00 66.00
45, MFB NORTHERN FUNDS MULTI MANAGER LAR 11/05/2010| 11/18/2010
PROPERTY TYPE: SECURITIES
389.00 396.00 -7.00
185, MFB NORTHERN FUNDS BD INDEX FD 11/05/2010( 11/18/2010
PROPERTY TYPE: SECURITIES
1,983.00 2,009.00 -26.00
45, MFB NORTHN MULTI-MANAGER INTL EQTY F 05/27/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
441.00 341.00 100.00
10. MFB NRTHN MULTIMGR SMALL"FOR NMMSX F 05/27/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
94.00 65.00 29.00
10. MFB NRTHN MULTIMGR MID" FOR NMMCX MI 05/27/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
109.00 71.00 38.00
30. MFB NORTHN HI YIELD FXD INC FD 10/07/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
220.00 203.00 17.00
40. MFB NORTHERN FDS STK INDEX FD 11/05/2010| 11/18/2010
PROPERTY TYPE: SECURITIES
594.00 608.00 -14.00
JSA
0E1730 2 000
ARP477 548L 01/19/2012 12:25:01 23-19173 17 -




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

IF!ENT INCOME

Kind of Property Description jor Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 adj basis {loss)
5. PIMCO COMMODITY REALRETURN STRATEGY F 06/23/2009| 11/18/2010
PROPERTY TYPE: SECURITIES
43.00 36.00 7.00
300. MFB NORTHN INTL EQTY INDEX FD 11/05/2010| 12/01/2010
PROPERTY TYPE: SECURITIES
3,066.00 3,255,00 -189.00
8175. MFB NORTHERN FUNDS BD INDEX FD 11/05/2010| 12/01/2010
PROPERTY TYPE: SECURITIES
87,227.00 87,080.00 147.00
535. MFB NORTHN MULTI-MANAGER INTL EQTY 05/27/2009| 12/01/2010
PROPERTY TYPE: SECURITIES
5,131.00 4,055.00 1,076.00
250. MFB NORTHN INTL EQTY INDEX FD 11/05/2010| 01/05/2011
PROPERTY TYPE: SECURITIES
2,635.00 2,430.00 205.00
50. MFB NORTHN FDS MULTI-MANAGER GLOBAL 05/27/2009| 01/05/2011
PROPERTY TYPE: SECURITIES
500.00 639.00 261.00
465. MFB NORTHN MULTI-MANAGER INTL EQTY 05/27/2009| 01/05/2011
PROPERTY TYPE: SECURITIES
4,641.00 3,525.00 1,116.00
80. PIMCO COMMODITY REALRETURN STRATEGY 12/09/2009| 01/05/2011
PROPERTY TYPE: SECURITIES
735.00 601.00 134.00
10. MFC ISHARES TR BARCLAYS TIPS BD FD P 11/05/2010| 01/25/2011
PROPERTY TYPE: SECURITIES
1,074.00 1,116.00 -42,00
95. MFB NORTHN INTL EQTY INDEX FD 05/19/2010( 01/25/2011
PROPERTY TYPE: SECURITIES
1,031.00 843.00 188.00
35, MFB NORTHN FDS MULTI-MANAGER GLOBAL 05/27/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
632.00 447.00 185.00
JSA
0E1730 2 000
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

/PIENT INCOME

J
0E1730

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less atlowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
90. MFB NORTHN FDS MULTI-MANAGER EMERGIN 10/07/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
2,029.00 1,786.00 243.00
205. MFB NORTHERN FUNDS MULTI MANAGER LA 01/05/2011| 01/25/2011
PROPERTY TYPE: SECURITIES
1,886.00 1,870.00 16.00
530. MFB NORTHERN FUNDS BD INDEX FD 05/19/2010| 01/25/2011
PROPERTY TYPE: SECURITIES
5,576.00 5,592.00 -16.00
140. MFB NORTHN MULTI-MANAGER INTL EQTY 05/27/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
1,401.00 1,061.00 340.00
50. MFB NRTHN MULTIMGR MID" FOR NMMCX MI 05/27/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
589.00 357.00 232.00
130. MFB NORTHN HI YIELD FXD INC FD 10/07/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
962.00 880.00 82.00
180. MFB NORTHERN FDS STK INDEX FD 01/05/2011| 01/25/2011
PROPERTY TYPE: SECURITIES
2,880.00 2,846.00 34.00
40, PIMCO COMMODITY REALRETURN STRATEGY 06/23/2009 01/25/2011
PROPERTY TYPE: SECURITIES
365.00 286.00 79.00
40. MFO PIMCO FDS EMERGING LOCAL BD FD I 12/02/2010| 01/25/2011
PROPERTY TYPE: SECURITIES
419.00 431.00 -12.00
5. MFC SPDR GOLD TR GOLD SHS 05/27/2009| 01/25/2011
PROPERTY TYPE: SECURITIES
651.00 469.00 182.00
895, MFB NORTHN FDS MULTI-MANAGER EMERGI 12/21/2009| 02/22/2011
PROPERTY TYPE: SECURITIES
19,422,00 14,940.00 4,482.00
SA
2000
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

IPIENT INCOME

Kind of Property Description jor Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/68 adj basis {loss)
10, MFC ISHARES TR BARCLAYS TIPS BD FD P 11/05/2010| 03/17/2011
PROPERTY TYPE: SECURITIES
1,102.00 1,116.00 -14.00
130. MFB NORTHN INTL EQTY INDEX FD 02/22/2011| 03/17/2011
PROPERTY TYPE: SECURITIES
1,349.00 1,424.00 -75.00
35. MFB NORTHN FDS MULTI-MANAGER GLOBAL 05/27/2009| 03/17/2011
PROPERTY TYPE: SECURITIES
610.00 447.00 163.00
85. MFB NORTHN FDS MULTI-MANAGER EMERGIN 05/27/2009| 03/17/2011
PROPERTY TYPE: SECURITIES
1,830.00 1,340.00 490.00
260. MFB NORTHERN FUNDS MULTI MANAGER LA 02/22/2011| 03/17/2011
PROPERTY TYPE: SECURITIES
2,379.00 2,377.00 2.00
665. MFB NORTHERN FUNDS BD INDEX FD 05/19/2010| 03/17/2011
PROPERTY TYPE: SECURITIES
7,016.00 7,016.00
220. MFB NORTHN MULTI-MANAGER INTL EQTY 05/27/2009| 03/17/2011
PROPERTY TYPE: SECURITIES
2,130.00 1,668.00 462.00
60. MFB NRTHN MULTIMGR MID" FOR NMMCX MI 05/27/2009| 03/17/2011
PROPERTY TYPE: SECURITIES
712.00 428.00 284.00
155. MFB NORTHN HI YIELD FXD INC FD 10/07/2009] 03/17/2011
PROPERTY TYPE: SECURITIES
1,150.00 1,049.00 101.00
225, MFB NORTHERN FDS STK INDEX FD 02/22/2011| 03/17/2011
PROPERTY TYPE: SECURITIES
3,562.00 3,573.00 -11.00
50. PIMCO COMMODITY REALRETURN STRATEGY 06/23/2009| 03/17/2011
PROPERTY TYPE: SECURITIES
467.00 357.00 110.00
JSA
0E1730 2 000
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

IPIENT INCOME

Kind of Property Description or Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale _allowable basis 12/31/69 12/31/69 adj basis {loss)
55. MFO PIMCO FDS EMERGING LOCAL BD FD I 12/02/2010] 03/17/2011
PROPERTY TYPE: SECURITIES
576.00 592.00 -16.00
10. MFC SPDR GOLD TR GOLD SHS 02/01/2010f 03/17/2011
PROPERTY TYPE: SECURITIES
1,369.00 1,074.00 295.00
1181.69 MFB NRTHN MULTIMGR SMALL"FOR NMM 11/05/2010] 04/26/2011
PROPERTY TYPE: SECURITIES
13,247.00 11,227.00 2,020.00
1076.96 MFB NRTHN MULTIMGR SMALL"FOR NMM 05/27/2009| 04/26/2011
PROPERTY TYPE: SECURITIES
12,073.00 6,989.00 5,084.00
3299.48 MFB NORTHN FDS SMALL CAP INDEX F 04/26/2011| 06/30/2011
PROPERTY TYPE: SECURITIES
30,124.00 30,982.00 -858.00
TOTAL GAIN(LOSS) v vvvev | ieiere i it tieineset s iannnnanaannsennna 25,475
JSA
0E1730 2 000
ARP477 548L 01/19/2012 12:25:01 23-19173 21 -
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HUQH M. HEFNER FOUNDATION 23-19173 36-6108843

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
DEFERRED INCOME -1,640.
TOTALS -1,640.

STATEMENT 2

XD576 2000

ARP477 548L 01/19/2012 12:25:01 23-19173 25
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HQGH M. HEFNER FOUNDATION 23-19173

STATE (S) WHERE THE FOUNDATION IS REGISTERED

XD576 2000

ARP477 548L 01/19/2012 12:25:01

23-19173

36-6108843

STATEMENT

33
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HQGQ‘M; HEFNER FOUNDATION 23-19173

36-6108843

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
HUGH M. HEFNER
ADDRESS:
10236 CHARING CROSS ROAD
LOS ANGELES, CA 90024
TITLE:
PRES & DIR

OFFICER NAME:

CHRISTIE HEFNER
ADDRESS:

680 N. LAKE SHORE DRIVE

CHICAGO, IL 60611
TITLE:

DIRECTOR

OFFICER NAME:

RICHARD S. ROSENZWEIG
ADDRESS:

10236 CHARING CROSS ROAD

LOS ANGELES, CA 90024
TITLE:

VICE PRES & DIR

OFFICER NAME:
MICHAEL R. WHALEN ESQ.
ADDRESS:
4705 LAUREL CANYON BLVD, SUITE 204
VALLEY VILLAGE, CA 91607
TITLE:
SEC & DIR

XD576 2000

ARP477 548L 01/19/2012 12:25:01

23-19173

STATEMENT
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HUGH M, HEFNER FOUNDATION 23-19173

36-6108843

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
MARY O’ CONNOR
ADDRESS :
10236 CHARING CROSS ROAD
LOS ANGELES, CA 90024
TITLE:
DIRECTOR

OFFICER NAME:
GARY ISKOWITZ
ADDRESS:
1801 CENTURY PARK EAST, SUITE 1010
LOS ANGELES, CA 90067-2340
TITLE:
TREAS & DIR

OFFICER NAME:

ANTHONY M. GLASSMAN ESQ.
ADDRESS:

360 NORTH BEDFORD DRIVE

BEVERLY HILLS, CA 90210
TITLE:

DIRECTOR

XDS§76 2000

ARP477 548L 01/19/2012 12:25:01

23-19173
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HUGH M, HEFNER FOUNDATION 23-19173

36-6108843

FORM' 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

S e e e e e e e e e e e e T e = = = = ——

RECIPIENT NAME:
CHILDREN OF THE NIGHT
ADDRESS:
14530 SYLVAN ST
VAN NUYS, CA 91411
RELATIONSHIP:
NONE - APPLIES TO ALL
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
P

AMOUNT OF GRANT PAID .........vivevvenenn

RECIPIENT NAME:
ROGER BALDWIN FOUNDATION
OF THE ACLU
ADDRESS:
180 N. MICHIGAN
CHICAGO, IL 60601

AMOUNT OF GRANT PAID .........cciiviennens

RECIPIENT NAME:

ACLU FOUNDATION OF SOUTHERN CAL
ADDRESS :

1616 BEVERLY BLVD

LOS ANGELES, CA 90026

AMOUNT OF GRANT PAID ........¢tuiveneeenns

RECIPIENT NAME:
DRUG POLICY ALLIANCE
ADDRESS:
70 W 36TH ST FL 16
NEW YORK, NY 10018

AMOUNT OF GRANT PAID .......cvtvuvveennnns

XD576 2 000

ARP477 548L 01/19/2012 12:25:01

........................ 10,000.

........................ 5,000.

........................ 11,000.

........................ 10,000.

STATEMENT 13

23-19173 36 -




HUGH M, HEFNER FOUNDATION 23-19173 36-6108843
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

e R —
e - A

RECIPIENT NAME:
GUTTMACHER INSTITUTE
ADDRESS :
125 MAIDEN LN FL 7
NEW YORK, NY 10038
AMOUNT OF GRANT PAID . ...ttt ittt ettt ennatterennnaneeenennns 10,000.

RECIPIENT NAME:
UNIVERSITY OF TENNESSEE
302 COMMUNICATIONS BUILDING
ADDRESS:
1345 CIRCLE PARK
KNOXVILLE, TN 37996
AMOUNT OF GRANT PAID ..... ¢ttt it oenenonnonaoneannnnnonnonnnnanes 5,000.

RECIPIENT NAME:
KINSEY INSTITURE/INDIANA U FND
ADDRESS:
1165 E. THIRD ST. MORRISON HALL 313
BLOOMINGTON, IN 47405
AMOUNT OF GRANT PAID . ittt it invnevsennoeensoeeesnetsasenseenaans 7,500.

RECIPIENT NAME:
NATIONAL COALITION AGAINST CENSORSH
IP
ADDRESS
275 SEVENTH AVE. STE. 1504
NEW YORK, NY 10001
AMOUNT OF GRANT PAID . it ittt it ettt tetennsneeeosnnsosantinenonens 500.

RECIPIENT NAME:
ILLINOIS FIRST AMENDMENT CENTER
CENTER
ADDRESS:
900 COMMUNITY DR
SPRINGFIELD, IL 62707
AMOUNT OF GRANT PAID ... ..ttt ittt it vntenonenssaseeenannannosns 1,500.

TOTAL GRANTS PAID: 60,500.

STATEMENT 14
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Account number 2319173

o

Foundation
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o Asset Detail - Base Currency

Unrealized gain/loss

Accrued

Exchange rate/
local market price

Investment Mgr ID
Shares/PAR value

Total

Translation

Market

Market Value Cost

income/expense

Commodities

Commodities

3,340.80

000

13,942 90 3,340 80

17,283 70

000

Total United States

0.00 14,701.62

52,069.30 14,701.62

66,770.92

0.00

2,316.540

Total Commodities

Total Commodities
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