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~ SCANNED FEB 0 7 2014

Ll - !

AMENDED
- 990-PF

Department of the Trleasury
Internal Revenue Service

362999442

Retum of Private Foundation \(
or Section 4947(a)(1) Nonexempt Chantable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this retum to satisfy state reporting requirements

%

OMB No 1545-0052

For calendar year 2010 or tax

year beginning 07/01/10

andendng 06/30/11

G Check all that z'apply | | Inial return Intial return of a former public charity Final retum
t X | Amended return [%] Address changentT Name change
Name of foundation ‘ TS A Employer identification number
36-2999442

Terra Foundation for American A.rmqn Mk

B Telephone number (see page 10 of the instructions)

Number and street (or P O box number f mail 1s not delivered to street addlress)

_ 120 East Erie Street
City or town state and ZIP code

Chicago

\[ r\ ﬁ
IL 60611

312-664-2265

Roomy/stite
1 C n C If exemption application 1s pending check here P
(e U\ D 1 Foreign organizations check here >

2 Foreign organizatons meeting the

H Check type of organization @ Section 501(c)(3) exempt pnv te foundatlon
| | Section 4947(a)(1) nonexempt charntable trust I l Other taxablé‘]gnvate\feundahon

9 %3

)

85% test check here and attach computaton P |:|

m

If pnvate foundation status was termmnated under

I Far market value of all assets at
end of year (from Part H col (c¢)

J Accounting method El Cash E(IAC gl \

D Other (specify)

\D/h

> []
> []

section 507(b)(1}(A) check here

P = F If the foundation 1s in a 60-month termination

me16)P $ 444,761,954 (Part) column (d) must be on cas‘\basxs al under secton S07(bY(1)(B) check hese
Part || ! Analysis of Revenue and Expenses (The total of @),g-Revenuetand (d) Disbursements
amounts in columns (b) (¢) and (d) may not necessanly equal enggZiz per (b) Ne;::;setment © Aldnl:;';::g net f°rp°uhr;2'::s'e
the amounts i column (a) (see page 11 of the instructions) ) (cash basis only)
* 1  Contnbutions gifts grants etc recewved (attach schedule)
2 Check b if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash mvestments 18 019 482 951 0
4  Dwidends and interest from secunties 4 305 938 4 366 712 0
5a Gross rents 1,250 743 1 250,743 0
o | b Netrental ncome or (loss) 1 062 573
2 6a  Netgam or (loss) from sale of assets noton ne 10 Stamt 1 5,368,928 i
i b Gross sales pnce for all assets oniine6a 37 949 159
&’ 7  Capital gain net income (from Part IV line 2) : 4 997 961
8  Net short term capital gain 0
9  Income modifications !
10a Gross sales less retums & allowances ! )
b Less Cost of goods sold '
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) Stmt 2 107 277 287 093 107,277
12 Total Add lines 1 through 11 11,050,905) 11,385 460 107 277 )
o |13 Compensation of officers directors trustees etc 770,400 151,925 618,475
3 |14 1+ Other employee salaries and wages 1 358,122 4,666 1,353,456
§_ 15  Pension plans employee benefits 393,684 52,333 341,351
X 16a Legal fees (attach schedule) See Stmt 3 330,312 330,312
° b Accounting fees (attach schedule) Stmt 4 37,200 7,100 30,100
2| ¢ Other professional fees (attach schedule) ~ Stmt 5 695,936 366,274 329, 662
g 17 Interest ‘
g 18  Taxes (atiach schedule) (see page 14 of the mstuctons) Sttt 6 830,663
£ |19  Deprecaton (atiach schedule) and depletion Stmt 7 223,209 107,277
3 20 __ Occupancy 188,170 15,054 173,116
2 Tra "Theetings 227,052 4,955 222,097
215 eaECEIVED "
o | 2Bey |Other expenses (att. sch) 8 Stmt 8 1 273,554 413 124 0 1,273,554
E |28 Tota‘kbbr@l@; aﬁqcadm tive expenses
S .‘Add lines 13 through 23 6 328,302 1 015 431 107,277 4,672,123
8- 5 ﬂg{-.orf' %ﬂs graBms pai 7 525 079 4,973 248
26—To es and‘disbursements Add lines 24 and 25 13,853,381 1,015,431 107,277 9 645,371
27  Subtract ine 26 from line 12 bo- B :
a Excess of revenue over expenses and disbursements -2,802,476
b Net nvestment income (if negative enter -0) 7 10 370 029
¢ Adjusted net income (if negative enter 0) ! 0

For Paperwork Reduction Act Notice 'see page 30 of the instructions

DAA

Form 990 PF (2010)
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362999442

Form 990 PF (2010)

Terra Foundation for American Art

36-2999442

Page 2

Beginning of year

End of year

Partiil Balance Sheets ;‘,:‘35.?35?33332535”;? :rgggfts'r;r?l‘ye ?S?:;nrﬁtslmctcgﬁrsn )n {a) Book Value {b) Book Value (c) Farr Market Value
1  Cash—mnon interest beanng 2,715 845 2,676,030 2,676,030
2 Sawvings and temporary cash investments
3 Accounts receivable B> 1,285
i Less allowance for doubtful accounts P> 294,342 1,285 1,285
4  Pledges receivable b ! .
Less allowance for doubtful accounts B>
5  Grants recewvable
6 Recevables due from officers directors frustees and other
disqualified persons (attach schedule) (see page 15 of the
mstructions)
7 Other notes and loans recenvable (att. schedule) B> T P R ! Lt
Less allowance for doubtful accounts b , 0
B2 Inventones for sale or use
§ 9  Prepaid expenses and deferred charges 83 087 101 980 101,980
<| 10a Investments—U S and state govemment obligations (aftach schedule)
b Investments—corporate stock (attach schedule) See Stmt 9 109,939,692 146,580,945| 146 580,945
¢ Investments—corporate bonds (attach schedule) See Stmt 10 29,609,399 31 970,187 31 970 187
11 Investments—land buildings and equipment basis P>
Less accumulated depreciation (attach sch )'>
12 Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 11 76,648 354 73 578,771 73 578,771
14  'Land buldings and equipment. basis B> 22,243,172 !
lLess accumulaled depreciaton (attech sch) > Stmt 12 9,755,392 12,560 134 12,487,780 12,487,780
15  Other assets (descnbe P> See Statement 13 ) 177,364 976| 177,364 976| 177,364 976
16  Total assets (to be completed by all flers—see the .
instructions Also see page 1 item ) 409 215 829 444,761,954 | 444,761 954
17  Accounts payable and accrued expenses 5,033 461 2,262,409
@ 18  Grants payable 5,198,105
g 19  Deferred revenue
E 20 Loans from officers directors trustees and other disqualfied persons
@©[ 21 Morigages and other notes payable (attach schedule) ,
=l 22 Other nabiltes (describe » See Statement 14 ) 696 620
23 Total habiities (add lines 17 through 22) 5 033,461 8,157,134
Foundations that follow SFAS 117 check here > @
8 and complete lines 24 through 26 and lines 30 and 31
2| 24 uwnrestncted 261,791,196| 277 467 585 .
—:‘!; 25 Temporanly restricted 15,904 863 14,040 132 :
0 26 Permanently restrcted 126,486,309 145,097 103
'E Foundations that do not follow SFAS 117 check here > D
T and complete lines 27 through 31
&l 27  Capital stock trust prncipal or current funds " ;
,l 28  Padin or capital surplus or land bldg and equipment fund
g 29 Retaned eamings accumulated income endowment or other funds
2 30 Total net assets or fund balances (see page 17 of the a
kT nstructions) 404,182,368| 436,604,820
<Z| 31  Total habilities and net assets/fund balances (see page 17
of the instructions) 409 215 829| 444,761 954
Part lll Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balafices at beginning of year—Part I column (a) line 30 (must agree with

end-of year figure reported on prior year's retumn)

404 182,368

1
2 Enter amount from Part | ine 27a 2 -2,802,476
3 Other increases not included n line 2 (temize) P See Statement 15 3 34,830,972
4 Addhnes1 2 and 3 4 436,210,864
5 Decreases not included n ine 2 (temize) » See Statement 16 5 -393,956
6 Total net assets or fund balances at end of year (ine 4 minus line 5}—Part |l column (b) line 30 6 436,604,820

DAA

Form 990-PF (2010)
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362999442

Form 990 PF (2010)

Terra Foundation for American Art

36-2999442

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s)of property sold (e g real estate
2 story bnck warehouse or common stock 200 shs MLC Co)

(b) How acquired
P—Purchase
D~—Donation

(c) Date acquired
{mo day yr)

(d) Date sold
(mo day yr)

1a See Worksheet

b 1
C
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
| (€) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[+
d
e

Complete only for assets showing gamn tn column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col () f any

() Gans (Col (h) gan minus
col (k) but not less than 0) or
Losses (from col (h))

o a0 |o (W

i

2 Capttal gain net income or (net capital loss)

3 Net short term capital gain or (loss) as defined in sechons 1222(5) and (6)

If gain also enter in Part | ine 8 column (c) (see pages 13 and 17 of the instructions)

If (loss) enter 0 in Part| ine 8

If gain also enter n Part | line 7
If (loss) enter 0 in Part| line 7 2

4,997,961

3

4 997 961

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section '4940(d)(2) applies leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutabie amount of any year in the base penod?

If Yes

the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year see page 18 of the instructions before making any entries

() (b) © @
Calendar yggrs ?oﬁgxoigzra rl:f'eglnmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col P‘;)S Ee,lg‘e%nb;agl (©)

2009 8,770,193 218,108,495 0 040210

2008 10,360,768 200,183,106 0 051756

2007 12,052,510 270,897,367 0 044491

2006 9,612,875 265,676,763 0 036183

2005 10,929,311 246,372,423 0 044361

2 Total of ine 1 column (d) 2 0 217001
3 Average distribution ratio for the 5 year base period—divide the total on line 2 by 5 or by the

number of years the foundation has been n existence if less than 5 years 3 0 043400

4 Enter the net value of noncharitable use assets for 2010 from Part X line 5 4 239,439,934

5 Multiply ine 4 by line 3 5 10,391,693

6 Enter 1% of net investment income (1% of Part | line 27b) - 6 103,700

7 AddImes 5 and 6 7 10,495,393

8 Enter qualfying distnbutions from Part XIl line 4 8 9,645,371

t
If ine 8"s equal to or greater than line 7 check the box in Part VI line 1b and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 4

Part VI Excise Tax Based on Investment Income (Section 4940(a) 4940(b) 4940(e) or 4948—see page 18 of the instructions)
1a Exempt operating foundations described mn section 4340(d)(2) check here » [:’ and enter N/A on line 1

Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V check 1 207,400
here B> D and enter 1% of Part | line 27b .
¢ Al other domestc foundations enter 2% of line 27b Exempt foreign organizations enter 4% of L
Part | hne 12 col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0) 2 (0]
3 Addlines 1and 2 3 207 400
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0) 4 0
5 Tax based on investment income Subtract ine 4 from line 3 If zero or less enter 0 5 207 400
6  Credits/Payments A - q

a 200 estimated tax payments and 2009 overpayment credited to 2010 6a 206,250 \ "

b Exempt foreign organizations—tax withheld at source 6b

¢ Tax pad with application for extension of time to file (Form 8868) 6c 25,000f .

d Backup withholding erroneously withheld 6d - -
7  Total credits and payments Add lines 6a through 6d O R Overpayment <26 739> 7 204 511
8  Enter any penalty for underpayment of estimated tax Check here[_| if Form 2220 1s attached 8
9 Tax due If the total of ines 5 and 8 1s more than line 7 enter amount owed - 9 <,883

10 Overpayment If ine 7 1s more than the total of lines 5 and 8 enter the amount overpaid > | 10
11 Enter the amount of ine 10 to be Credited to 2011 estimated tax B> 0 Refunded P> 11
Part VIi-A Statements Regarding Activities
1a Dunng the tax year did the foundation attempt to influence any national state or local legisiation or did it Yes | No
participate or intervene in any pohtical campaign? 1a X
b Didlit spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes (see page 19
of the instructions for definition)? 1b X
If the answer1s Yes to 1a or 1b aftach a detalled descnption of the activittes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ D the foundation file Form 1120 POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton P $ (2) On foundation managers » §
e Enter the réimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P 3
2 Has the foundation engaged in any activibes that have not previously been reported to the IRS? 2 X
If Yes attach a detailed descnption of the achwities
3 Has the foundation made any changes not previously reported to the IRS n its governing instrument articles of

ipcorporation or bylaws or other similar instruments? If Yes attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1 000 or more during the year? 4a | X
b If| Yes has it filed a tax return on Form 990 T for this year? 4b | X
5  Was there a liquidation terminabion dissolution or substanbal contracton dunng the year? , 5 X
If| Yes attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either \ .
o|By language in the govemning instrument or ¢ |-
o|By state legislation that effectively amends the goverming instrument so that no mandatory directions that '
conflict with the state law remamn in the goveming instrument? 6| X
7 D the foundation have at least $5 000 in assets at any tme dunng the year? If "'Yes complete Part Il col (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the !
instructions) b IL .
b |Ifthe answerts Yes toline 7 has the foundation furmished a copy of Form 990 PF to the Attorney General |
(or designate) of each state as required by General Instruction G? If No attach explanation gb | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)? If Yes complete Part X1V 9 X
10  Did any persons become substantial contnbutors dunng the tax year? If Yes attach a schedule hsting ther
names and addresses 10 X

Form 990-PF (2010)

DAA



362999442

Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 5
Part VII-A Statements Regarding Activities (continued)
11 Atany time dunng the year did the foundation directly or indirectly own a controlled entity within the
meaning of section 512(b){13)? If Yes attach schedule (see page 20 of the mnstructions) 11 X
12 Did the foundation acquire a direct or indirect nterest in any applicable insurance contract before
August 17 20087 12 X
13 Qld the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address > WWW Terraamericanart org
14  The books are in care of » Donald Ratner - Terra Foundation Telephone no B 312-664-2265
120 East Erie Street
Located at $ Chicago IL ziP+4 b 60611
15  Section 4947(a)(1) nonexempt chantable trusts filng Form 990 PF in lieu of Form 1041—Check here > D
and enter the amount of tax-exempt nterest received or accrued dunng the year - 4 | 15 I
16  Atany time dunng calendar year 2010 did the foundation have an interest in or a signature or other authority Yes | No
over a bank secunties or other financial account i a foreign country? 16 | X
See page 20 of the instructions for excepttons and filing requirements for Form TD F 90 22 1 If "Yes enter
the name of the foreign country P France -
. Pat VIIB Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the Yes column unless an exception apphes Yes | No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange or leasing of property with a disqualified person? D; Yes @ No
(2) Bomow money from lend money to or otherwise extend credit to (or accept it from) a |
disqualified person? . Yes No
(3) Furmish goods services or facilities to {or accept them from) a disqualified person? Yes No
(4) Pay compensation to or pay or reimburse the expenses of a disqualified person? Yes No ' ,
{5): Transfer any income or assets to a disqualified person (or make any of either available for %
the benefit or use of a disquailfied person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check No if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service if termuinating wattun 90 days ) D Yes lzl No
b If any answer s Yes to 1a(1) (6) did any of the acts fail to qualfy under the exceptions descnbed in Regulations _
section 53 4941(d) 3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 2 D
c D the foundation engage in a prior year in any of the acts descnbed in 1a other than excepted acts that
were not corrected before the first day of the tax year beginming in 2010? 1c X
2 Taxes onrfallure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5)) l
a Atthe end of tax year 2010 did the foundation have any undistitbuted income (lines 6d and :
6e Part XlIl) for tax year(s) beginning before 20107 D Yes lz] No
If 'Yes st the years P> 20 20 20 20
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years hsted answer No and attach statement—see page 22 of the instructions ) N/ Al 20
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a Iist the years here
» 20 20 20 20
3a D the foundation hold more than a 2% direct or indirect interest in any business enterpnse !
at any time dunng the year? l:l Yes [}g No '
b If 'Yes did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or ’ N
disqualfied persons after May 26 1969 (2) the lapse of the 5 year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest or (3) the lapse of "
the 10 15 or 20 year first phase holding penod? (Use Schedule C Form 4720 to determine if the !
foundation had excess business hoidings in 2010 ) N/A | 3
4a Dd the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b D the foundation make any investment in a pnor year (but after December 31 1969) that could jeopardize its - | !
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning i 20102 4b X

DAA

Form 990 PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art

36-2999442

P’ Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the foundation pay or incur any amount to

(q) Carry on propaganda or otherwise attempt to influence legislation (section 4945(e))?

(2

~—

directly or indirectly any voter registration dnve?

(3
@

- -

Provide a grant to an individual for travel study or other similar purposes?
Provide a grant to an organization other than a chantable etc organization descnbed in

Influence the outcome of any specific public election (see section 4955) or to carry on

section 509(a)(1) (2) or (3) or sechion 4940(d)(2)? (see page 22 of the instructions)
(5) Prowide for any purpose other than religious chantable scientific literary or educational

purposes or for the prevention of cruelty to children or animais?

[] ves
% Yes % No
Yes No |
X ves
[] Yes No v

b Iffany answer 1s "Yes to 5a(1)-(5) did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

c [fthe answer 1s Yes to question 5a(4) does the foundation clam exemption from the tax

because it maintained expenditure responsibibty for the grant?
Ift"Yes attach the statement required by Regulations section 53 4945 5(d)

6a Did the foundation dunng the year recewve any funds directly or indirectly to pay premiums

on a personal benefit contract?

X Yes [Jno | - )
DYes @No

b Did the foundation dunng the year pay premiums directly or indirectly on a personal benefit contract?

If Yes to6b file Form 8870

7a At any time dunng the tax year was the foundation a party to a prohibited tax shelter transaction?
b If Yes did the foundation receive any proceeds or have any net income attnbutable to the transaction?

D Yes

@No ’

DNO ¢ |

5b X

> [] e

6b X

[leo :

N/A | 7

Part VIll
and Contractors

Information About Officers Directors Trustees Foundation Managers Highly Paid Employees

1 List all officers directors trustees foundation managers and their compensation {see page 22 of the instructions)

(d) Contnbutons to

(b) Tille and average | (c) Compensation
(a) Name and address hours per week (if not pad enter Tamp[oy%e b?"ﬁ;‘:j (e) Exper:lse account,
devoted to position 0 plans and defer other allowances
compensaton
See Statement 17
770 400

2 Compensation of five highest paid employees (other than those included on line 1 — see page 23 of the instructions)

If none enter NONE

(b} Title and average

(d) Contnbutions to
employee benefit

(e) Expense account,

(@) Name and address of each employee pad more than $50 000 dz:g{:d p[eor week (c) Compensation plans and deferred ofher allowances
rto poston compensation
Amy Zinck Chacago Vice Pres
IL 60611 28 00 123 020 12 657 0
Jenny Siegenthaler Chacago Program Dir
IL 60611 35 00 87 007 8 857 0
Veerle Thielemas Chicago Intl Acade
IL 60611 35 00 87 830 0 0
Carrie Haslett Chicago Program Dir
IL 60611 35 00 80,655 8 283 0
Catherine Ricciardelli Chicago Registrar
IL 60611 35 00 75,490 7,896 0
Total number of other employees paid over $50 000 B ] 8

* The address for all officers

employees 1is

120 East Erie, Chicago, IL 60611

DAA

directors and

Form 990-PF (2010)
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Form 990 PF (2010)

Terra Foundation for American Art

36-2999442

Page 7

Part Vil

and Contractors (continued)

Information About Officers Directors, Trustees Foundation Managers Highly Paid Employees

3 Five highest paid independent contractors for professional services (see page 23 of the instructions) If none enter NONE

(a) Name and address of each person paid more than $50 000 {b) Type of service {c) Compensation

Dertt Stern Group, Inc New York

420 Lexington Ave NY 10170-0199 Insurance 192 691
Novack Macey Chicago

100 North Riaiverside Plaza IL 60606-1501 Legal 178,566
Gary Lee Chicago

360 West Superior Street IL. 60654 Construction 152,824
DLA Piper US LLP Baltimore

PO Box 64029 MD 21264-4029 Legal 121 604
Marquette Associates Chicago

180 N TLaSalle Suite 3500 II. 60601 Investment Mgmt 98,000

Total number of others receving over $50 000 for professional services

> 1 4

Part IX;:A ' Summary of Direct Charitable Activities
List the'foundation s four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served conferences convened research papers produced etc Expenses
1 N/A
|

2
3

t
4
Part IX B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbelthe two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions

3

t

Total Add lines 1 through 3

DAA

Form 990 PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations
see page 24 of the Instructions )
1 }|Ta|r market value of assets not used (or held for use) directly in carrying out chantable etc
purposes
a Average monthly fair market value of secunties 1a 168,912,797
b Average of monthly cash balances 1b | 594,659
¢ Far market value of all other assets (see page 25 of the instructions) 1c 73,578,771
d Total (add lines 1a b and c) 1d| 243,086,227
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e l
2 Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract ine 2 from hne 1d 3 243,086,227
4  Cash deemed held for chantable activities Enter 14 % of ine 3 (for greater amount see page 25 of
the instructions) 4 3,646,293
5  Net value of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V line 4 5 239,439,934
6 Mimimum investment return Enter 5% of ine 5 6 11,971,997

Part Xl Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operat

Ing
foundations and certain foreign organizations check here B and do not complete this part )
1 Miimum investment retum from Part X line 6 1 11,971,997
2a Tax on investment income for 2010 from Part VI line 5 2a 207 400
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b . 2c 207,400
3 Distributable amount before adjustments Subtract ine 2c from hine 1 3 11 764 597
4 <Re$:ovenes of amounts treated as qualifying distnbutions 4
5 Addlines 3 and 4 5 11 764 597
6  Deduction from distributable amount (see page 25 of the instructions) . 6
7  Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XIll
hine ™ 7 11,764 597
Part Xil Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable etc purposes
a Expenses coniributions gifts etc —total from Part | column (d) line 26 1a 9,645,371
b Program related investments—total from Part IX B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc
purposes 2
3 Amountsiset aside for specific chantable projects that satisfy the
a Suttability test (prior IRS approval required) 3a
Cash, distnbution test (attach the required schedule) . 3b
Qualifying distributions Add lines 1a through 3b Enter here and on Part V line 8 and Part XIll lne 4 4 9,645,371
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part | ine 27b (see page 26 of the instructions) 5 0
6  Adjusted qualfying distributions Subtract line 5 from ne 4 6 9,645,371

Note The amount on ine 6 will be used in Part V column (b) in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990 PF (2010)



)

362999442

'Form 990 PF (2010)

1

Terra Foundation for American Art

36-2999442

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

o

- 0o a0 o w

-
o

o a o oo

IDistnbutable amount for 2010 from Part XI

line 7

Undtstributed income If any as of the end of 2010
Enter amount for 2009 only

Total for pnor years 20
Excess distnbutions carryover if any to 2010

From 2005
From 2006
From 2007
From 2008
From 2009

Total of ines 3a through e
Qualfying distnbutions for 2010 from Part Xil
9,645 371

ne4 P $

(@

Corpus

(b}
Years pnor to 2009

(©
2009

(d)
2010

11 764 5897

"5 972 261

'

Applied to 2009 but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page'26 of the instructions)

d Appled to 2010 distributable amount

e Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in coiumn (d) the same
amount must be shown In column (a) )

Enter the net total of each column as

indicated below

Corpus Add hnes 3f 4¢ and 4e Subtract ine 5
Pnor years undistributed income Subtract

line 4b from line 2b

Enter the amount of pnor years undistnbuted
income for which a notice of defictency has
been 1ssued or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount—see page

27 of the instructions

Undistnbuted income for 2010 Subtract ines
4d and 5 from hne 1 This amount must be

distnbuted n 2011

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions)

Excess distnbutions camyover from 2005 not
applied on hne 5 or line 7 (see page 27 of the

instructions)

Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2006
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010

5 972 261

r
'

5

3 673 110

8 091 487

DAA

Form 990 PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art 36-2999442

Page 10

Part XIV

Private Operating Foundations (see page 27 of the instructions and Part VII A, guestion 9)

1a

2a

c I Qualifying distnbutions from Part Xl

If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation and the ruling 1s effective for 2010 enter the date of the ruling |2

Check box to indicate whether the foundation 1s a pnvate operating foundation described in section | | 4942())(3) or I I 4942())(5)

Enter the lesser of the adjusted net Tax year Pnior 3 years

income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007

(e) Total

investment return from Part X for
each year hsted

85/ of ine 2a

line 4 for each year hsted

Amounts ncluded in line 2¢ not used directly
for active conduct of exempt achvibes

Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

Complete 3a b or ¢ for the
altemative test rehed upon
Assets alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3}B)()

Endowment alternative test—enter 2/3
of minimum investment retum shown in
Part X line 6 for each year hsted

Support alternative test—enter

(1) Total support other than gross
investment income (interest
dividends rents payments on
secunties loans (section
512(a)(5)) or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(m) \

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see page 28 of the instructions )

Supplementary Information (Complete this part only If the foundation had $5 000 or more in assets at

Information Regarding Foundation Managers

List any managers of the foundation who have contnbuted more than 2/ of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5 000) (See section 507(d)(2) }

N/A

thst any managers of the foundation who own 10/ or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation,has a 10/ or greater interest

N/A

Information Regarding Contribution Grant, Gift, Loan Scholarship etc Programs

Check here b D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts grants etc (see page 28 of the instructions) to indiiduals or
organizations under other conditions complete tems 2a b ¢ and d

The name address and telephone number of the person to whom applications should be addressed

Amv Zinck 312-654-2263
120 East Erie Chicago IL 60611

The form in which applications should be submitted and information and matenals they should include
See Statement 18

c

Any submission deadlines

See Statement 19

d

Any restnctions or hmitations on awards such as by geographical areas chantable fields kinds of institutions or other
factors
See Statement 20

DAA

Form 990 PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 11
Part XV Supplementary Information (continued)
3 'Grants and Contributions Paid During the Year or Approved for Future Payment
If t di dual
Recipient fcvf y relannon Ih pula Fotatd t'f Prp eofgm tor A ¢
any fo nd t  ma ager [ o Se:t contnb & mo
Name and address (home or business) rsubsta t | co tnb t P !
a Paid dunng the year
See Statement 21
Organizations 4 920 136
See Statement 21la
Individuals 53 112
Total P 3a 4 973 248
b Approved for future payment
See Statement ;71p
3 085 617
Total B 3b 3 085 617

DAA

Form 990 PF (2010)
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o~

Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 12
Part XVI A Analysis of Income Producing Activities
Enter gross amounts unless otherwise indicated Unrelated b s ess ncome Excluded by section 512 513 or 514 (e)
R lated re empt
(a) (b) (c) (d) functon income
B  ess cod Am t E"glodséon Amo t (See page 28 f
1 Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 18 019
4 Dwvidends and interest from securities 14 4 305 938
5 Net rental income or (loss) from real estate !

- O W ~ND

- -

12
13

a Debt financed property
b Not debt financed property 116 1 250 743
Net rental income or (loss) from personal property
Other Investment income

Gan or (loss) from sales of assets other than inventory 18 5 253 144 115 784
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

b Royalties 11 754
¢ Rental Income 91 862
d Miscellaneous 3 661
e

Subtotal Add columns (b) (d) and (e) 0 10 827 844 223 061
Total Add line 12 columns (b) (d) and (e) 13 11 050 905

(See worksheet in line 13 instructions on page 29 to vernfy calculations )

Part XVI B Relationship of Activities to the Accomphshment of Exempt Purposes
Line No Explain below how each activity for which income s reported in column (e) of Part XV1 A contributed importantly to the
'v accomplishment of the foundations exempt purposes (other than by prowiding funds for such purposes) (See page 29 of the
instructions )
11b Royalties are derived from the sale of art reproductions
11b sold at non-for-profit museums and institutions for
11b educational purposes
1llc Rental income 1s derived from the rental of property
llc used for educatiocnal and charitable purposes
114 Miscellaneous income 1s derived from the rental of
11id property used for educational and charitable purposes

DAA

Form 990 PF (2010)
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Form 990 PF (2010) Terra Foundation for American Art 36-2999442 Page 13

Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the orgamization dwectly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527 relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions !
(1) Sales of assets to a nonchantable exempt orgaruzation 1b(1) X
) (2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of faciittes equipment or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan:guarantees 1b(5) X
' {6) Performance of services or membership or fundraising sohcitabons 1b(6) X
¢ Shanng of facilites equipment mailing Iists other assets or paid employees 1c X
d If the answer to any of the above 1s 'Yes complete the following schedule Column (b) should always show the fair market
value of the goods other assefs or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or shanng arrangement show in column (d) the value of theigoods other assets or services received
(a) Lne no (b) Amo nt n ol ed (c) Name of nonchantable exempt organ zat n (d) Desc pto f transfers transact and sha g arrangeme t
N/A

2a Is the foundation directly or indirectly affitated with or related to one or more tax exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 I:] Yes @ No
b If Yes complete the following schedule
{a) Name of organ zatio (b) Type forgan zation (c) Descnption of relationship
N/A
Under penatges of per; ry | decl e amned ths retum incl dng accompany ng sched |  and statem nts and to the best of my knowledge and
s belief it s n'ect. a col other than taxpaye or fid gfary) js based on all nformatt n of whch preparer has any knowiedge
e 7/ zZ
Here @ - J Lzp7/7/ @ VPVLC)#;O
S gnatv‘re of officer or tmsté dae/ 7/ Tte
Pnnt/Type preparers name Preparer's signature Dat ch K D ]
Paid self-empl yed
1/#4
Preparer K'Y’l\r evly A Havmmnn W 4 -y /. S'//-f
Use Only| Frms name B | psaaTe o 0RAY, PLL ¢ 71/ / PN POOSHLH G/
Fims address B> /O S K I/C/‘glbé PLAZA/ q £ Frms EN P 3&8-/3S 795/

DAA

Form 990 PF (2010)
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Capital Gains and Losses for Tax on Investment Income
rom 990-PF 2010
For calendar year 2010 or tax year beginning 07/01/10 andendng 06/30/11
Name Employer Identification Number

Terra Foundation for American Art

36-2999442

) bk warehoute o8 oo Dok 0 Lo e (b) E%Wé?g‘é red | (o) Detegayrsd | (@) Oae s
na
() NTGI S&P 500 P Various Various
(2 Richmond P Various Various
3y Archstone P Various Various
(49 Baird P Various Various
(5)  Bennett P Various Various
) Northern Cash P Various Various
(7)  From Pass-throuagh K-1s ~
(8 Vanguard S&P 500 P Various Various
(99 DFA P Various Various
(10) Vanguard Emerging P Various Various
(11) IShares MSCI P Various Various
(122 IShares S&P 500 P Various Various
(13) SSGA MSCI P Various Various
(149 Miscellaneous P . Various Various
(15 Capital Change Detail P Various Various
(e) Gross sales price f Degec"alasnblalgowed (g) C st g s'tger bafls {e))pIGa ?f) ;\ (Losss)(g)

(1) 853,173 367,496 485,677
@ 2,064,978 2,057,626 7,352
3) 11,250,000 10,859,678 390,322
4) 142,091 85,260 46,831
[©) 3,736 3,736
(6) 6 493 3,964 2 529
@ 3 411 541 3 411 541
8 840,865 542,628 ! 298,237
(9) 424,893 702,715 -277,822
(10) 1,268,664 870,251 398,413
(1) 827,136 753,890 73,246
(12) 991,248 860,328 130,820
(13) 590,149 589,925 224
(14) 17,106 17,106
(15) 13,383 3,735 9,648

Complete only for assets showing gain in column (h) and owned by the fi

‘oundation on 12/31/69

ns (Col (h anmnus
} k) but nét IessftLg

() FMV as of 12/31/69 (1) Adusted ba s (k) Excess of col (|)
as of 12/31/69 over col () If osses (from col h))
[0 485,677
@ 7,352
@) 390,322
@ 46,831
(5 3,736
®) 2,529
o 3,666,725
8 298,237
[ -277,822
(10) 398,413
an 73,246
(12) A 130,920
as) 224
(4 17,106

(15

9,648




Terra Foundation for America Art
FEIN 36 2999442

Reason for Amended Return Statement i

The Foundation 1s amending their return to properly report income and expense items from its
ivestment in various pass through entities With these changes the following items on Form 990 PF
are being corrected Page 1 Part1 Column B Net Investment Income Page 3 Part IV Capital Gains
and Losses for Tax on Investment Income page 4 Part VI Excise Tax Based on Investment Income
Page 8 Part XI Distributable Amount and Page 9 Part XIll Undistributed Income ‘
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362999442 Terra Foundation for Amerncan Art
36-2999442 Federal Statements

FYE 6/30/2011

3l b
Be?lnnlng End of Fair Market
Descriphon of Year Year Value
Art Collection ’ $ 177 364,976 $ 177 364,976 $ 177,364 976
Total $ 177 364,976 $ 177 364,976 $ 177 364 976
4 i, Lo Liabilo
Beginning End of
Description of Year Year
Deferred Excise Taxes $ $ 696 620
Total $ 0 $ 696,620

Description Amount
Unrealized Gain on Investments $ 34 830 972
Total $ 34,830 972
men 990-PF, P 1 D
Description Amount
Foreign Currency Adjustment $ -393 956
Total $ -393 956

1316
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r—h362999442 Terra Foundation for American Art
36-2999442 Federal Statements

FYE 6/30/2011

Country
Code Name

FR France
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Please check our website www terraamericanart org for
grant application details
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grant application details
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Grantee

Date and Amount of Grant

Purpose of the Grant

Amounts expended by Grantee

Diversion of Funds

Dates of Reports Received

Vertfication of Reports

The Terra Foundation for American Art
ID # 36-2999442
FY 2012 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

(SIC) Asbl

Avenue Van Volxem 54
Brussels B 1190
Belgium

$4 000 (6/21/2011)

Conference French Theory Reception in the Visual Arts in the
United States between 1965 and 1995

$4 000

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

10/11/2011

None



Grantee

Date and Amount of Grant
Purpose of the Grant
Amounts expended by Grantee

Diversion of Funds

Dates of Reports Received

Venfication of Reports

The Terra Foundation for Amencan Art
ID # 36-2999442
FY 2011 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibiiity Statement

Art Gallery of Ontario

317 Dundas Street West
Toronto Ontario M5T 1G4
Canada

$20 000 (7/15/2010)

Eva Hesse lecture:series
$20 000

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

3/12011

None



Grantee

Date and Amount of Grant
Purpose of the:Grant
Amounts expended by Grantee

Diversion of Funds

Dates of Reports Received

Verification of Reports

The Terra Foundation for American Art
ID # 36-2999442
FY 2011 Form 999-PF
Part VII B, Question 5¢

Expenditure Responsibility Statement

Fondation Henn Cartier Bresson

2 Impasse Lebouis

Panis 75014

France

$56 670 (6/30/2011)

Lewis Hine (1874 1940) exhibition

$27 630

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

9/20/2011

None



Grantee

Date and Amount of Grant
Purpose of the Grant
Amounts expended by Grantee

Diversion of Funds

Dates of Reports Received

Verification of Reports

The Terra Foundation for American Art
ID # 36-2999442
FY 2011 Form 990-PF

Part VII B, Questica 5¢

Expenditure Responsibihity Statement

The Fruitmarket Gallery

45 Market Street

Edinburgh EH1 1DF

Umted Kingdom

$150 000 (12/10/2010)
Narcissus Reflected (Exhibition)
$150 000

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

5/31/2011 and 8/30/2011

None



Grantee

Date and Amount of Grant

Purpose of the Grant

Amounts expended by Grantee

Diversion of Funds

Dates of Reports Recerved

Verification of Reports

The Terra Foundation for American Art
1D # 36-2999442
FY 2011 Form 996-PF

Part VII-B, Question S¢

Expenditure Responsibihity Statement

Stiftung Museum Kunst Palast
Ehrenhof 4-5

Dusseldorf 40479

Germany

$100 000 (4/12/2011)

Crossing Bridges Between Cultures The Dusseldorf School of
Painting (exhibition)

$0 00

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

Report due 2/29/2012

None



Grantee

Date and Amount of Grant
Purpose of the Grant
Amounts expended by Grantee

Daversion of Funds

Dates of Reports Received

Verification of Reports

The Terra Foundation for American Art
ID # 36 2999442
FY 2011 Form 990 PF

Part VII B, Question Sc¢

Expenditure Responsibility Statement

Tate

Millbank

London SWI1P 4RG

United Kingdom

$19310 (6/15/2011)

Conference Re Positioning Vorticism

$13 029 ($6,281 to be refunded to the Foundation)

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

8/5/2011

None



Grantee

Date and Amount of Grant

Purpose of the Grant

Amounts expended by Grantee

Diversion of Funds

Dates of Reports Recerved

Verification of Reports

The Terra Foundation for American Art
ID # 36-2999442
FY 2011 Form 990-PF

Part VII B, Question S¢

Expenditure Responsihniaty Statement

Umiversity of Nottingham
University Park
Nottingham NG7 2RD
United Kingdom

$12 650 (9/24/2010)

Art Across Frontiers Cross Cultural Encounters in America
(Symposta)

$12 650

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

6/28/2011

None



Grantee

Date and Amount of Grant
Purpose of the Grant
Amounts expended by Grantee

Diversion of Funds

Dates of Reports Recerved

Verification of Reports

The Terra Foundation for Amencan Art
ID # 36 2999442
FY 2011 Form 990-PF

Part VII-B, Question S5c

Expenditure Responsibihity Statement

Whitechapel Art Gallery

80 82 Whitechapel High Street
London E1 7QX

United Kingdom

$50 000 (5/15/2010)

Alice Neel retrospective (exhibition)
$50 000

To the knowledge of the grantor the grantee has not diverted any
portion of the funds from the purpose of the grant

6/3/2011

None
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