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.990-PF

Department of ths Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

[0

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginningD7/01/10 ,andending 06/30/11

G Check all that apply: f

. Initial retum

i
i

i Amended retum

[__] Inttial return of a former public chanty
| | Address change

]

| Fmnal retum

!__‘ Name change

Namae of foundation

A Employer Identification number

31-1220336

MUNN FOUNDATION, INC. B Telephone number (see page 10 of the nstructions)
Number and street {or P O box number if mas i1s not deirvered 10 street address) Room/suite 574-272-1680
P.O. BOX 773232 C if exemption application is pending, check here P> ;—_j
City or town, state, and ZIP code D 1. Foreign organizations, check here . | g {_i
STEAMBOAT SPRII‘_]__GS CO 80477 2. Foreign organizations meeting the
H_ Check type of organization: X! Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P r—:!
f {_Section 4947(a)(1) nonexempt chantable trust !" f Other taxable private foundation E if private foundation status was terminated under —
1 Farr market value of all assets at J Accounting method: ‘X] Cash i;. Accrual section 507(b)(1)(A). check here > L

end of year (from Part }, col. (c),

[ | Other (specify)

F  If the foundation is In a 60-month termination

> [ ]

ine 16) P> $ 1,269 ,532| (Pan!, column {d) must be on cash basis.) under sectan 507(b}(1)(B), check hers
O\Part | Analysis of Revenue and Expenses(The total of {a) Revenue and (d) Disbursements
“\ amounts In columns (b}, {c). and (d) may not necessanly equal engg::: per (b) Ne‘tr:::sment {c) A:‘J::::: net fcrpif::(r;isaetze
\‘ the amounts in column (@) {see page 11 of the instructions) ) {cash basls only)
1 Contnbutions, gifts, grants, efc, receved (atach schedule)
% 2 Check » (X] if the foundation 15 not required to attach Sch B
3  Interest on savings and temporary cash investments 33 33
‘L/) 4 Dividends and interest from secunties 6,760 6,760
5a Grossrents o . ) 17,100 17,100
o b Netrental income or {loss) -40,553
::, 6a  Netgan or {loss) from sale of assets not on ine 10
g g b Gross sales price for all assels on hne 6a
7  Capital gain net income (from Part 1V, line 2) 0 -
8  Net short-term capital gain 0
9  Income modifications
) | 10a Gross sales less retums & allowances
wn b Less. Cost of goods sold
m ¢ Gross profit or (loss) (attach schedule)
O 11 Other income (attach schedulg) STMT 1 5 5
= |12 Total. Add Iines 1 through 11 23,898 23,898 0
& 13 Compensation of officers, directors, trustees, etc. 0
‘:ﬁ 14  Other employee salanes and wages I I Y P rrapyym —
S':ﬁ 15  Pension plans, employee benefits NLELEIVED ’
™ % 16a Legal fees (attach schedule) | 10|
~— L: b Accounting fees (attach schedule) ~STMT 2 1,376 O | AlG 07 2012 CU\)" 275
SJ 2 | c Other professional fees (attach schedule) L ~ LA
w g 17 Interest . L s _‘.—J §4
- g 18 Taxes (attach schedule) (see page 14 of the mstructions) R L UG L' N ' J i
Vel £ 19 Depreciation (attach schedule) and depletion STMT 3 49,615 49,615
~1 |20 Occupancy 4,098 4,098
= '<U 21 Travel, conferences, and meetings
g £ |22 Printing and publications o )
N 23 Otnerexpenses (altsch) ) ~ STMT 4 4,308 4,308
oJ 'ﬁ 24 Total operating and administrative expenses.
<r & Add lines 13 through 23 59,397 58,021 0 275
o 8‘ 25 Contributions, gifts, grants pad o 100 100
26 Total expenses and disbursements. Add lines 24 and 25 59,497 58,021 0 375
27  Subtract ine 26 from hne 12:
a Excess of revenue over expenses and disbursements -35,598
b Net investment income (if negative, enter -0-) 0
c__ Adijusted net income(if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010)
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Form 990-PF (2010) MUNN FOUNDATJION, INC.

31-1220336

Page 2

Attached schedules and amounts m the descnption column

Beginning of year

End of year

Partll Balance Sheets should be for end-of-year amounts only (See instructions } {a) Book Value {b) Book Value {€) Fair Market Value
1  Cash—non-interest-beanng ) B 15,082 14,197 14,197
Savings and temporary cash Investments
3 Accounts recewvable
Less: allowance for doubtful accounts P
4  Pledges receivable
Less: allowance for doubtful acoounts P
§ Grantsreceivable
6 Recewvables due from oﬁ' icers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and Icans recewvable (att schedule) P
Less allowance for doubtful accounts P
..g 8  Inventones for sale or use )
g 9  Prepaid expenses and deferred charges
<] 10a Investmenls—U S and state government obhgations (atlach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 79,679 91,088 136,457
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 15,201 17,899 18,878
11 Investments—iand, bulldings, and equipment basis P>
Less accumulated depreciation (attach sch ) P
12 Investmenis—mortgage loans
13  Investments—other (attach schedule)
14 Land, buldings. and equipment basis P> o 1 32 0 12 6
Less accumulated depreciation (attach sch ) P> _STMT 7 226 257 1,143,484 1,093,869 1,100,000
15  Other assets (describe P o )
16  Total assets (to be completed by all filers—see the
instructions _Also, see page 1. item |) 1,253,446 1,217,053 1,269,532
17  Accounts payable and accrued expenses
o 18  Grants payable
-f:’ 19 Deferred revenue o . .
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Morigages and other notes payable (attach schedule)
= 22 Other liabilites (describe P _ )
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > |
g and complete lines 24 through 26 and lines 30 and 31.
2| 24 Unrestricted
% 25  Temporarnly restricted
M 26 Permanently restncted ) ) o .
'S Foundations that do not follow SFAS 117, check herd X,
e and complete fines 27 through 31.
ol 27 Capital stock, trust pnncipal, or current funds 1,253,446 1,217,053
| 28 Pad-in or capital surplus, or land, bldg , and equnpmenl fund
% 29 Retained earnings, accumulated income, endowment, or other funds
gz’ 30 Total net assets or fund balances(see page 17 of the
® instructions) 1,253,446 1,217,053
Z| 31 Total liabilities and net assets/fund balances{see page 17
of the instructions) 1,253,446 1,217,053
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), Iine 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,253,446
2 Enter amount from Part |, line 27a ) L 2 -35,599
3 Other increases not included In line 2 (itemize) » 3
4 Addhnes 1,2,and 3 4 1,217,847
5 Decreases not included in line 2 (|tem|ze) > SEE STATEMENT 8 _____ 5 794
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part Il column (b) line 30_ 6 1,217,053

DAA

Form 990-PF (2010)



Form 990-PF (2010) MUNN  FOUNDATION, INC. 31-1220336 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g . real estate, {b) How acquired {c) Date acqurred {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ’;:%‘gg:g;s (mo , day, yr ) (mo, day, yr)
1a N/A
b
c
d
e

(e} Gross sales pnce

(f) Depreciation allowed
(or allowable)

{g) Cost or other basis
plus expense of sale

{h) Gam or (loss)
() plus {f) minus (g}

[ 20 (v T [« 2 = | ]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col ()
over cof (j), if any

{1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses {from col (h})

a
b
c
d
e
. If gain, also entern Part [, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0 1n Part |, fine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6).
If gain, also enter in Part |, fine 8, column (c) (see pages 13 and 17 of the mstruchons).}
If (loss), enter -0-1n Part |, line 8 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4840(e). Do not complete thus part.

IF_' Yes !2_;} No

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b}
Adjusted qualifying distnbutions

{c)

(d)
Distnbution ratio

Net value of nonchantable-use assets

(col (b) divided by cot (c))

2009 2771 1,686,505 0.000164
2008 15,101 1,668,498 0.009051
2007 34,445 1,708,191 0.020165
2006 204,551 1,053,374 0.194186
2005 164,894 369,814 0.445884
2 Total of ine 1, column (d) N , , 2 0.669450
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years 3 0.133890
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,238,123
5 Multply ine4bylined 5 165,772
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines 5and 6 7 165,772
8 Enter qualifying distnbutions from Part XII, ine 4 8 375

If ine 8 15 equal to or greater than line 7, check the box i Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V| instructions on page 18.

DAA

Form 990-PF (2010}
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Form 990-PF (2010) MUNN FOUNDATION, INC. 31-1220336 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P ‘J and enter "N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here P I_J and enter 1% of Part I, ine 27b ) )
¢ Al other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of
Part 1, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnesiand2 - . . L L . . 3
4  Subtitle A (iIncome) tax (domestic secbon 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
S  Tax based on investment income.Subtract ine 4 from line 3. If zero or less, enter -0- 5 0
6  Credits/Payments,
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withhalding erroneously withheld ] ] 6d
7  Total credits and payments. Add lines 6a through 6d ) . o 7
8  Enter any penalty for underpayment of estimated tax. Check here f_ if Form 2220 is attached 8
8  Tax due. If the total of lines 5§ and 8 1s more than line 7, enter amount owed L »> 9
10 Overpayment.if ine 7 1s more than the total of lnes 5 and 8, enter the amount overpaid . > | 10
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax ) Refunded » | 11
Part VII-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any polibical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? ) o 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the actwmes and copies of any ma!enals
pubhshed or distnbuted by the foundaton in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expendltures (section 4955) mposed dunng the year
(1) On the foundation. > § (2) On foundation managers. » §
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax smposed
on foundation managers » %
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? L o . 4a X
b If"Yes," hasitfiled a tax retumn on Form 990-T for this year? . ) ] N/A 4b
5  Was there a liquidation, termination, dissolution, or substantal contractlon dunng the year? . o . 5 X
if *Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) {refating to sections 4941 through 4945) satisfied either
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7  Did the foundation have at least $5,000 in assets at any time during the year’P If* Yes oomp!ete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) o IN
b If the answeris "Yes to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation sb| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part X1V on page
27)? if "Yes,"” complete Part XIV ) 9 X
10  Dud any persons become substantial conmbutors during the tax year" lf "Yes anach a schedule llstmg their
names and addresses 10 X

Form 990-PF (2010)

DAA




Form 990-PF (2010) MUNN , FOUNDATION, INC. 31-1220336

Part Vil-A Statements Reqarding Activities {continued)

1"

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectiy, own a controfled entity within the

meaning of section 512(b)(13)? i *Yes," attach schedule {see page 20 of the instructions) )

Did the foundation acquire a direct or indirect interest (n any applicable insurance contract before

August 17, 20087

Did the foundaton comply with the public |nspectwn requirements for lts annual retums and exempnon appllcahon7

Website address P N/A

The books are in care of P LAUREN DAVIS & co, CPAS PC
425 PARK PLACE CIR, STE 100

Located at P> MISHAWAKA IN zip+4» 46545

Section 4947(a}(1) nonexempt chantable trusts f'Inng Form 990 PF in Ileu of Form 1041—-Check here X
and enter the amount of tax-exempt interest received or accrued during the year . . » I 15 |

11

12

13

X

Telephone no » 574-272-1680

T

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty

over a bank, securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22. 1 If "Yes,"” enter

the name of the foreign country »

16

Yes

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

o

File Form 4720 if any item is checked in the "Yes” column, unless an exception apples.

Dunng the year did the foundation (either directly or indirectly)- B

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | ] Yes '[X_} No

{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? o ﬂ,

(3) Furnish goods, services, or facilities to (or accept lhem from) a dusquahf‘ed person'? o L l_j Yes {?SJ No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ] . LJI

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualfied person)? .~~~ ] j Yes X! No

(6) Agree to pay money of property to a govemment officral? (Exceptlon Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after i B
termination of government service, If terminating within 80 days.) L ,J Yes X| No

If any answer Is "Yes" to 1a(1)~(6), did any of the acts fait to qualify under the exceptlons descrnibed in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here 4 | i l

Dud the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20107

Taxes on failure to distnbute income (sectron 4842) (does not apply for years lhe foundation was a prnivate

operating foundation defined 1n section 4942(})(3) or 4942())(5))

At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and

6e, Part X1ll) for tax year(s) beginning before 20107 B . L

If"Yes," listthe years » 20 . 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applylng the provisions of section 4942(a)2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 22 of the instructions.) . . N/A

If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here

> 20 . 20 20 0 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time durning the year? 1 Yes

If "Yes,” did it have excess business holdmgs n 2010 asa result of (1) any purchase by the foundatxon or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the

Commussioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2010 )

Did the foundation invest dunng the year any amount in a8 manner that wouid Jeopardlze its chantable purposes’?

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

N/A

% Yes 5{] No

{}-(_-i No

N/A

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2010)




Form 990-PF (2010) MUNN .FOUNDATION, INC. 31-1220336 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? ’i} Yes [3(:1 No
{(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . , | Yes i‘l No
(3) Provide a grant to an individual for travel, study, or other similar purposes” . _J Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed n )
section 508(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) |J Yes ___]; No
(5) Provide for any purmpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? I_] Yes }_j No
b if any answer is "Yes" to 5a(1)<5), did any of the transactions fail to quahfy under the excephons descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? H_LN/A 5b
Organizations relying on a current notice regarding disaster assistance check here » L_‘
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expendtture responsibility for the grant? N/A ':I Yes E No
If "Yes," attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums .
on a personal benefit contract? D Yes l_i No
b Did the foundation, during the year, pay premmms d:rectly or mdurectly on a personal beneﬁ conlract” 6b X
If “Yes" to 6b, file Form 8870 - .
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? J Yes E No
b__If Yes, did the foundation recelve any proceeds or have any net income attributable to the transaction? N/A | b
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week

{c) Compensation
{if not paid, enter

(d} Contnibutions lo
employee benefit

(e) Expense account,

{a) Name and address devoled to postton 0. pl?;f'n ;r::\ g:ézged other allowances
_JOHN MUNN _ . STEAMBOAT SPRINGS PRESIDENT
PC BOX 773232 CO 80477 10.00 0 0 0
SUZANNE MUNN . HILTON HEAD ISLAND | SEC/TREAS
10 HERRING GULL LANE SC_ 29926 1.00 0 0 0
LAUREN DAVIS o MISHAWAKA DIRECTOR
425 PARK PLACE CIR, STE 100 IN 46545 1 00 0 0 1]
LAURA SEAGRAM DEXTER DIRECTOR
8832 WEBSTER HILLS MI 48130 1.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
If none, enter "NONE."
{d) Contributions to
{3) Name and address of each employee paid more than $50,000 (b:ﬁgd:gzes:&ie {c) Compensation pmglgzedﬁ::gé (egg’l‘;zfl‘;mmt
compensation
NONE
> | 0

Total number of other employees paid over $50,000

DAA

Form 990-PF (2010)




Form 990-PF (2010) MUNN .FOUNDATION, INC. 31-1220336

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {(continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences canvened, research papers produced, etc Expenses
1 N/A

2

3

4

Part 1X-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount

1 N/A

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 | 2

DAA

Form 990-PF (2010)



Form 990-PF (2010) MUNN. FOUNDATION, INC. 31-1220336

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying cut chantable, etc.,
purposes:
a Average monthly fair market value of secunties o o ) . 1a 142,236
b Average of monthly cash balances o ) 1b 14,742
¢ Fair market value of all other assets (see page 25 of the mstmctrons) _ y ) . I [ 1,100,000
d Total (add ines 1a, b, and c) ) ) L 1d 1,256,978
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 16 | 0
2 Acquisition indebtedness appllcable lo Ime 1 assets . L . . . 2 0
3 Subtracthine 2 from line 1d o 3 1,256,978
4  Cash deemed held for chantable actlvmes Enter 1‘/: % of ine 3 (for greater amount, see page 25 of
the Instructions) ) ) ] 4 18,855
5 Net value of noncharitable-use assets.Sublract line 4 from line 3 Enter here and on Part V., line 4 ) 5 1,238,123
6 Minimum investment return Enter 5% of line 5 6 61,906
Part XI Distributable Amount (see page 25 of the rnstructlons)(Schon 4842())(3) and ()5) pnvate operating
foundations and certain foreign organizations check here P and do not complete this part )
1 Minimum investment retumn from Part X, line 6 . . . . . 1 61,906
2a Tax on Investment income for 2010 from Part VI, line 5 . . 2a
b Income tax for 2010. (This does not include the tax from Part VI.) L . 2b
¢ Add lines 2a and 2b . . . o . L 2c
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 61,906
4  Recoveries of amounts treated as qualifying distributions B . . o . 4
5 Addlnes3and4 5 61,906
6 Deduction from dlstnbutable amount (see page 25 of the instructions) [}
7  Distributable amountas adjusted. Subtract ine 6 from line 5 Enter here and on Part XIII
line 1 . . 7 61,906
Part XlI Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish chantable, elc , purposes
a Expenses, contnbutions, gifts, etc.—total from Part |, column (d), Iine 26 1a 375
b Program-related investments—total from Part IX-B ib
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc,
purposes . . . . 2
3 Amounts set aside for specnf‘c charitable projects lhat sahsfy the
a Sutability test (prior IRS approval required) . . . . Lo . 3a
b Cash distribution test (attach the required schedule) | o . 3b
4  Qualifying distributions.Add hnes 1a through 3b. Enter here and onPartV, Ilne 8, and Pan XIIl ||ne 4 4 375
§  Foundatons that qualify under section 4340(e) for the reduced rate of tax an netinvestment income
Enter 1% of Part |, ine 27b (see page 26 of the nstructions) . o L . 5 0
6 Adjusted qualifying distributions Subtract iine 5 from line 4 6 375

Note. The amount on line 6 will be used in Part V, column (b), in subsequenl years when calculalmg whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

DAA

Form 990-PF (2010)




Form 990-PF (2010) MUNN . FOUNDATION, INC. 31-1220336 Page 9

Part Xiti Undistributed Income (see page 26 of the instructions)

=3

- P 0 0 OO

Distributable amount for 2010 from Part X1,

me?7 o L. ) o
Undistnbuted income, if any, as of the end of 2010.
Enter amount for 2009 only _ .

Total for pnor years: 20 , 20 . 20

(a}
Corpus

(b)
Years prior to 2009

{c)
2009

{d)
2010

61,906

Excess distributions carryover, if any, to 2010

From 2005 147,149

From 2006 152,508

From 2007

From 2008

From 2009

Total of ines 3a throughe = = =
Qualifying distributions for 2010 from Part XlI.
ned P> § 375

Applied to 2009, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distnbutable amount

® QO 0 T W

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2010
(If an amount appears 1n column (d), the same
amount must be shown in column (a) )

Enter the net tota! of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5
Prior years' undistributed income. Subtract
tine 4b from line 2b . .

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from hne 2a. Taxable amount—see page
27 of the instructions o o
Undistnbuted income for 2010. Subtract ines
4d and 5 from line 1 This amount must be
distributed 1n 2011 . .
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b}{1)(F) or 4942(g)(3) (see page 27 of the
instruchons) L

Excess distnbutions carryover from 2005 not
apptied on line 5 or line 7 (see page 27 of the
Instructions) o o

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2006 152,508

299,657

375

61,531

61,531

238,126

85,618

152,508

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010



Form 990-PF (2010) MUNN FOUNDATION, INC. 31-1220336

Page 10

Part XIV

. Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling s effectve for 2010, enter the date of the ruling |

Check box to indicate whether the foundation is a pnvate operating foundaton descnf:ed in se'ctjon :rj 4942())(3) or |—l 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {a) 2010 (b) 2009 (c) 2008 (d) 2007

(e) Total

investment retum from Part X for
each year listed

85% of ne 2a

Qualifying distnibutions from Part XIi,
line 4 for each year listed

Amounts included in line 2¢ not usé& Hireclfy
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exemnpt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assels" alternative test—enter
(1) Value of all assets

(2) Value of assets quallf&/lr;é ur'1der
section 4842(3)(3XB)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Supponrt" alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section

512(a)(5}), or royaltes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3XB)n)

(3) Largest amount of support from
an exempt organizaton

{4) Gross investment income

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

JOHN MUNN

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

M
Check here P | | If the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructons) to individuals or

organizations under other conditions, complete items 2a, b, ¢. and d.

The name, address, and telephone number of the person to whom applications should be addressed
MUNN FOUNDATION, JOHN MUNN 574-272-1680
425 PARK PLACE CIR MISHAWAKA IN 46545

The form in which applications should be submitted and informaton and matenals they should include.
SEE STATEMENT 9

Any submission deadhnes:

NONE

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

SEE STATEMENT 10

DAA

Form 990-PF (2010)




Form 990-PF 2010y MUNN,Z FOUNDATION, INC. 31-1220336 Page 11
Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient 1s an individual,
ReCIplent show any relationship to thuarzgzlg.n Purpose of grant or
. any foundation manager contnbution

Name and address (home or business) or substantial contnbutor recipient

a Paid dunng the year
KANEOHE OFFICERS SPOUSES PUB CHARITY
PO BOX 349000 K-144 GENERAL 100
KAILUA HI 96734

Amount

Total » 3a 100
b Approved for future payment

N/A

Total L. . . . » 3b
DAA form 990-PF (2010)




Form 990-PF (2010) MUNN . FOUNDATION, INC. 31-1220336 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter grass amounts unless otherwise indicated Unrelated business imcome Excluded by section 512, 513, or 514 {e)

[ I - U N ]

12
13

Related or exempt
(a) (b) (c) (d) function income
Busmess code Amount Exgo'-"jﬂ‘)“ Amount (See page 28 of

Program service revenue’ the instructions )

-~ 0o Q0 0 T w

9 Fees and contracts from government agencies
Membership dues and assessments Lo
Interest on savings and temporary cash investments . 14 33
Dividends and Interest from secunties L 14 6,760
Net rental income or (loss) from real estate:
a Debt-financed property =~ L
b Not debt-financed property o 16 -40,553
Net rental income or (loss) from personal property
Other investmentincome L 33 5
Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory

Other revenue. a
b
c
d
e
Subtotal. Add columns (b), (d), and (e} ) 0 -33,755 0
Total. Add line 12, columns (b). (d). and (e) L . 13 -33,755

(See worksheet in line 13 nstructions on page 29 to venfy calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions )

N/A

DAA

Form 990-PF (2010)



Form 990-PF (2010) MUNN. FOUNDATION, INC. 31-1220336

Page 13
Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantabie exempt organization of:
{1) Cash 1a(1) X
{(2) Other assets L 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzatlon 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees ] 1b(5) X
(6) Perfarmance of services or membership or fundraising solicitations . 1b(6) X
¢ Shanng of facilites, equipment, mailing hsts, other assets, or paid employees . . 1ic X
d If the answer to any of the above Is "Yes," complete the following schedule Column {b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received tess than fairr market
value in any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
(a) Line no {b) Amount nvolved {c) Name of nonchartable exempt organization (d) Descripuion of transfers, transachons, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277
b If "Yes," complete the following schedule.

[] ves X No

(a) Name of organization (b} Type of organization (c) Description of relatonship

N/A

Under penalbes of penugy,t-d eAhat | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and
Sian behef. it 1s true, corre c De; arer (other than taxpayer OW) 1s based on all information of which preparer has any knowledge
Hf,e } PRESIDENT
Signature of officerortrustes— Date Title

Pnnt/Type preparer's name Preparer's signature Date Check D p
Paid /q\/ 7/ \\O é ] seif-emptoyed
Preparer|LAUREN S. DAVIS 7 A - Ve ~— 7bolis_
Use Only| Fumsname » _ LAUREN DAVIS & CO., GPAS, PC PTIN P00032824

Frm's address 425 PARK PLACE CIR # 100 Fems e > 35-1993824

MISHAWAKA, IN 46545-3512 Phoneno  574-272-1680

DAA

Form 990-PF (2010)



4 5 62 o Depreciation and Amortization OMB No. 15450172
Form (Including Information on Listed Property) 201 0
Department of the Treasury
Iniemal Revenue Service {99) P See separate instructions. P Attach to your tax return. ;s\ggﬁgvénko 67
Name(s) shown on retumn {dentifying number
MUNN FOUNDATION, INC. 31-1220336

Business or activity to which this form relates
REAL ESTATE RENTAL
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount {see instructions) ) 1 500,000
2 Total cost of section 179 property placed In service (see |nstructlons) 2
3 Threshold cost of section 179 property before reduction in imitation (see mstructlons) 3 2,000,000
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- ) o . L4
5 Dollar imitation for tax year. Subtract line 4 from line 1. If zero or less, enter 0~ f mamed filing separately, see instructions . . .. . 5
6 (a) Descripion of property (b) Cost (business use only) (c) Elected cost
7  Listed property Enter the amount fromline 29 7
8 Total elected cost of section 179 property. Add amounts n column (c), ines 6 and 7 . . . 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 o 9
10  Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation, Enter the smaller of business income (not less than zero) orline 5 (see mstructnons) o 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 X 12
13 Carryover of disallowed deduction to 2011. Add fines 8 and 10, less hne 12 4 I 13 I
Note: Do not use Part Il or Part |li below for listed property Instead, use Part V
Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property) (See instructions)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
dunng the tax year (see instructions) o L 14
15  Property subject to section 168(f)(1) election . o . o . 15
16 Other depreciation (including ACRS) . . 16
Part Hi MACRS Depreciation (Do not include listed property) (See instructions. )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 | . 17 [ 49 4 615
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here ’ r—l
Section B—Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b} Month and year | {(c) Basis for depreciation  |(d) Recovery
{a) Classification of property placed in (business/investment use {e} Convention (f) Method (g) Depreciation deduction
service only—see inslructions) period
19a  3-year property
b 5-year property
c___7-year property
d __10-year property
e 15-year property
f__20-year property
g 25-year property 25 yrs S/L
h Residential rental 27.5yrs. MM S/L
property 27.5 yrs. MM SiL
i Nonresidential real 39 yrs. MM SiL
property MM S/L
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a _Class life S/L
b 12-year 12 yrs. S/L
¢__40-year . 40 yrs MM SiL
Part IV Summary (See instructions.)
21 Listed property. Enter amount from line 28 . 21
22 Total. Add amounts from line 12, fines 14 through 17, lmes 19 and 20 1n column (g) and ||ne 21 Enter here
and on the appropnate iines of your retum. Partnerships and S corporations-——see instructions L 22 49,615
23  For assets shown above and placed in service dunng the current year, enter the
portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)

DAA THERE ARE NO AMOUNTS FOR PAGE 2



€l

JaN paisnipy

JusussAuy 1aN

Jad shuanay

8WooU] 1910 - L} Ul T Hed '4d-066 Wiod - | Judwiayels

0 S GI9'6F $ G196V S Zva 9Lt $ 921’0281 S TY.LOL
680°2 680°C g 40002 vE8‘L LSO'ET 60/0€/8
DONILEJYYD
v v St /S  0f£9 6T2°'T 60/92/8
A2ud
$ G8V'LY $ G8F‘LE S §°LZ /S BLT'89T $ 068’50¢€'T S 90/12/21
ONIQTINd
BWooU| awoou| uonenaldsq aj poulaiy uonenaldaq siseg paJinboy
18N paishipy JuUsWsSaAUl JoN Jes using Jed A Joud 10D aleq
uoljduosaq
uoneIddidaq - 61 Ul '| Hed '4d-066 WIo] - £ Juswiajejg
SLZ $ 0 $ 0 9LE’'T $ TYIOL
SLZ $ S 9LE’T ) SHEJd DNIILNAODDY LOWYIANI
asoding 1ON JUBWIISOAU| |eio | uondiosaq
. a|qejueyd pajsnipy 18N
] s894 BUUNOJIJY - 9} dul] '| Hed '4d-066 WO - ¢ JUaWaleIg
- 0 S q $ S TYILIOL
. $ ) $ S HSYINILYYd WO¥d NIVD T¢€ZT IOES
awoou| awoou| syooyg uondiuasaq

sjuawale}s |etapa4

geeocel-Le




$ 0 $ 80c’‘w $ 80E ‘Y $ TYLOL

¥4 ¥4 d34d MNVY4d
YA qce d4d4 TYSIvdddy
81 81 LSEYHIINT LSIANI HOONOYHI SS¥Yd
SHESNIJXE
0374 0ba ALTYNDJS
00F ‘€ 00F ‘€ SddEd NOIIVIDOSSY S, ddANMOIWOH
TYINIY dIVIST TYay
$ $ $ $
asoding 19N JUBW]SBAU| jelol uonduosaq
3|qEjRYD paisnipy 18N

S3SUadX3 194310 - £Z OUIT ' Hed '4d-066 UlioZ - § JUSWISIEIS

sjuawWale)g jetepa 9€€02Z)-LE




000‘00T'T $ L52'922 S 9z1'02e’T $ V8P EVT 1 $ TYLOL
000°00T"T s LSz'92¢ s 9z1'02¢€’1 § P8y 'ERPTT $
AWA uoneaidaq siseq / }S0D yoog 1oN uonduosaq
J1eN paleinwnody puy pujy Buiuubag
wawdinb3 pue "buip|ing ‘pueT - ¢} Ul il Hed "3d-066 WI0H - / JUSWSIE}S
8L8°871 668°LT $ T0Z'ST S TYIOL
8L8°81 LS0D 668°LT S 102’61 $ ddHOV.LLY JIS
ERIETN uonen|ea SEEYN 1esp jo uonduasaq
i 19MIeN Jiey JO siseq JO pu3g Buiuuibeg
) sjuaunSaAu| puog aje1odiod - 50} aui] ‘|| Hed '4d-066 W10 - g juswiaje}s
- LGP 9T 880 ‘16 $ 6L 6L $ TYL0L
; LSV '9€ET LS0D 88016 $ 6L9 ‘6L $ LNAWHOYLIIY IS
anjea uojenen IEETN 1BOL JO uondussaq
}ole Jieq JO siseq JO pug Buiuuibag

SJUSUNSaAU] 320} 83e1odio] - qO} aul 1l Hed '1d-066 Uliod - G JUSWIIEIS

sjuawajels |elapa 9€€02Th-1€




-31-1220336 Federal Statements

Statement 8 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount

PASSIVE ACTIVITY LOSS FROM PARTNERSHIPS $ 794
TOTAL $ 794




Yy

‘31-1220336 Federal Statements

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
JOHN MUNN $ 12,100
TOTAL $ 12,100

Statement 9 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
NO FORM FOR APPLICATION BUT MUST STATE PURPOSE OF EXEMPT
ORGANIZATION.
Form 990-PF, Part XV, Line 2¢ - Submission Deadlines
Description
NONE

Statement 10 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE FOUNDATION IS ORGANIZED FOR CHARITABLE, RELIGIOUS,
SCIENTIFIC, LITERARY AND EDUCATIONAL PURPOSES, INCLUDING
FOR SUCH PURPOSES, THE MAKING OF DISTRIBUTIONS TO
ORGANIZATIONS THAT QUALIFY UNDER SECTION 501 (C) (3) OF THE
INTERNAL REVENUE CODE.

9-10




ATTACHMENT 930PF
PART Il - BALANCE SHEET

CASH AND MONEY FUNDS
RECEIVABLE FROM BROKER

CORPORATE BONDS:
HSBC HOLDINGS
DEUTSCHE BANK
DEUTSCHE BK CAP

CORPORATE STOCKS:
ALTRIA GROUP INC.
DOMINION RES INC VA NEW
FANNIE MAE

FREDDIE MAC VOTING SHARES
PRUDENTIAL PLC

KRAFT FOODS INC
MARATHON OIL CORP
FERRELL GAS PARTNERS
NORTEL NETWORKS

PHILLIP MORRIS INTL

THE SOUTHERN COMPANY
JPMORGAN CHASE

WELLS FARGO Xl!

HCP INC

KINDER MORGAN ENERGY LP
MACK CALI REALTY CORP

MUNN FOUNDATION

31-1220336
JUNE 30, 2010

BEGINNING OF YEAR END OF YEAR
FAIR

BOOK BOOK MARKET
VALUE TOTAL VALUE TOTAL VALUE TOTAL
15,082 15,082 14,198 14,198 14,198 14,198

5,243 7,941 7.983

4,901 4,801 5,232
5,057 15,201 5,057 17,899 5,663 18,878

8,188 8,188 14,526

6,005 6,005 9,654

10,650 10,650 66

8,400 8,400 70

- 2,625 2,505

1,624 1,624 3,629

2,387 2,387 10,536

- 4,906 4,514

178 178 1

3,616 3,616 10,016

5,885 5,885 8.076

- 2,761 2,586

- 2,726 2,598

16,670 16,670 36,690

2,150 642 14,520
13,925 79,679 13,925 51,088 16,470 136,457
169,532

109,962

123,184



