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OMB No 1545-0052

2010

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning JUuL 1, 2010 , and ending JUN 30, 2011

G Check all that apply D Initial return l:] Inttial return of a former public charty [:] Final return
Amended return Address change Name change

Form 990-PF

o
Depdrtment of the Treasury
Intemal Revenue Service

SCANNED JAN 23 2012

Name of foundation A Employer identification number
THE BUHL FOUNDATION 25-0378910
Number and street (or P O box number if mail 1s not delivered to street address) Roonmvsuite (g Telephone number
650 SMITHFIELD SREET 2300 (412)566-2711
City or town, state, and ZIP code C 1t exemption application is pending, check here ’D
PITTSBURGH, PA 15222 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation Foreign organzations mesting the 5% test. [ |
[ section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method (I cash Accrual under section 507(b)(1)(A), check here (I
(from Part I, col. (c), ine 16) 1 otner (spectty) F If the foundation Is n a 60-month termination
»$ 84,285,449 .|(Parti, column (d) must be on cash basls) under section 507(b)(1)(B), check here B[
l Analysis of Revenue and Expenses (d) Disbursements
PAILL e Bt s O oy | felS 10, | () Netestment | (0 At
1 Contnbutions, gifts, grants, etc , receved N/A
2 Check P> 1t the foundation Is not required to attach Sch B
3 Interest on savings and temporary
cash investments
4 Dvidends and interest from securities 1,792,560.| 1,792,560.
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or {loss) from sale of assets not on ine 10 7 5 8 [ 2 8 0 hd
2| bocenenmoea " __ 6,900,119,
¢>, 7 Capital gain net income (from Part IV, ine 2) 7 5 8 7 2 8 O .
| 8 Netshort-term capital gain
9 Income modifications
10 and siowances
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income -312,775. -312,775. STATEMENT 1
12 Total. Add lines 1 through 11 2,238,065.] 2,238,065.
13 Compensation of officers, directors, trustees, etc 4 0 1 7 5 6 8 . 5 7 7 1 1 6 . 3 4 4 7 4 5 3 .
14 Other employee salaries and wages 81,180. 28,330. 52,850.
|15 Pension plans, employee benefits 44,856. 11,674. 33,182.
©|16a Legal fees STMT 2 1,305. 326. 979.
§| b Accounting fees STMT 3 33,362. 30,025. 3,337.
& | ¢ Otherprofessional fees STMT 4 133,761. 130,584. 3,177.
£1{17 Interest
B[18 Taxes STMT 5 19,690. 0. 0.
-%1 19 Depreciation and depletion 10,152. 10,152.
'_;E; 20 Occupancy 38,086. 9,521. 28,565.
rT—TrIVELTOe S 2,448, 496. 1,952.
gl2e ridimbods 806 . 97. 700.
| 23[OteT expenses 8 TMT 6 21,623. 7,904. 17,625.
® Tota)operating an inistratjve
Eg ex“'pﬁﬁs.i;\a?un‘ewtmoq 3 788,837. 286,225. 486,829.
© 25=gontributions-giftsTg 3,661,286. 3,530,038.
26 @lEeNr}d isbprsements
I——Artdtmes-2-am 4,450,123. 286,225. 4,016,867.
27 Subtract hine 26 from line 12
A Excess of revenue over expenses and disbursements _2 [ 2 1 2 [ O 5 8 .
b Net investment income (f negative, enter -0-) 1,951,840.
¢ Adjusted net income (f negative, enter -0-) N/A

023501

15:07.10 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF\(&010)
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Form 990-PF (2010)

THE BUHL FOUNDATION

25-0378910

Page 2

Attached schedules and amounts tn the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2

Assets

[
1"

12
13
14
15

16

3 Accounts receivable ™

Cash - non-interest-beanng
Savings and temporary cash investments

5,575.

35,847.

63,821.

63,821.

2,327,000,

1,601,228.

1,601,228.

Less allowance for doubtful accounts P

2,052.

5,575.

5,575.

Pledges recewvable P>

Less allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans receivable > 605 7 611.

Less allowance for doubtful accounts P 0.

605,611.

605,611.

605,611.

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock

STMT 7

Investments - corporate bonds STMT 8

48,924.

29,234.

29,234.

1,359,300.

40,542,696.

47,910,486,

47,910,486.

9,524,110.

10,649,016.

10,649,016.

Investments - land, buildings, and equipment basis >
>

Less. accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P> 132,508.

STMT 9

19,742,944.

23,414,327,

23,414,327.

Less accumulated gepreciation > 126 7 357.

12,005.

6,151.

6,151.

Other assets (descrnibe P )

Total assets (to be completed by all filers)

74,200,489.

84,285,449.

84,285,449.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilties (describe P> )

65,866.

61,960.

2,811,702,

2,942,950.

Total liabilities (add lines 17 through 22)

2,877,568.

3,004,910.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balantes

71,322,921.

81,280,539.

71,322,921.

81,280,539.

74,200,489,

84,285,449.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

o O e W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) » UNREALIZED GAINS ON INVESTMENTS

71,322,921.

-2,212,058.

12,169,676.

Add lines 1,2, and 3
Decreases not included in hine 2 (itermize) P>

81,280,539.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I!, column (b), line 30

Do |&|Ww|N =

81,280,539.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

THE BUHL FOUNDATION

25-0378910 Page 3

{Part V| Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, (bw%;’nf&?a“;ged (? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a VARIOUS FIXED INCOME/SECURITIES P

t PRIVATE EQUITY DISTRIBUTIONS P

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 5,193,282, 5,226,925, -33,643.

b 1,706,837. 914,914. 791,923.

]

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gain minus
han -0-
- e ey " Rasecomor )

a -33,643.

b 791,923.

c

d

e _

If gain, also enter in Part |, ltne 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, ing 7 } 2 758,280.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
if gain, also enter in Part |, hne 8, column (c)
If (loss), enter -0-in Part |, line 8 } 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by dcmestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [_—__—] Yes No

1f "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount n each column for each year, see instructions before making any entries

(a) (b) (c) )
Calendar yg’aa,s(eo?%')?‘y’e‘;?aggg,nn,ng in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col PJ?‘J{S.%’;%"D?'C'& (c)
2009 3,759,350. 75,068,306. .050079
2008 2,677,569, 69,565,679. .038490
2007 4,576,275. 88,355,382, .051794
2006 4,263,454. 87,677,640. .048626
2005 4,110,127. 83,419,745. .049270
2 Total of ling 1, column (d) 2 .238259
3 Average distribution ratio for the 5-year base perod - divide the total on ine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .047652
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 81,616,569.
5 Multiply line 4 by hine 3 5 3,889,193.
6 Enter 1% of net Investment income (1% of Part I, line 27b) 6 19,518.
7 Add lines 5 and 6 7 3,908,711.
8 Enter qualfying distributions from Part XII, line 4 8 4,016,867.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910

Page 4

| Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [—__] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 19,518.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 19,518.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax bhased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 19,5 18.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 48,752.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to fite (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 48,752.
8 Enter any penalty for underpayment of estimated tax Check here D it Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If ine 7 ts more than the total of lines 5 and 8, enter the amount overpaid » |10 29,234.
Enter the amount of line 10 to be Credited to 2011 estimated tax P> 29,234. 11 0.
! Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1h, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P> § 0. (2) Onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers » §$ 0.
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) >
PA
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see Instructions for Part X1V)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors duning the tax year? if *Yes,* attach a schedule isting thelr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 Page §

{ Part Vil-A | Statements Regarding Activities (continued)

11+ Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » WWW . BUHLFOUNDATION.ORG
14 Thebooksaremncareof » FREDERICK THIEMAN Telephone no P> (412)566-2711
Locatedat » 650 SMITHFIELD STREET, PITTSBURGH, PA 2IP+4 P15222
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in leu of Form 1041 - Check here > |
and enter the amount of tax-exempt interest received or accrued durng the year | 15 | N/A
16 At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes (] No
(5) Transfer any income or assets to a disqualfied person {or make any of either available
for the benefit or use of a disqualified person)? [ ves No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer 15 "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year In any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 20107 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistributed iIncome (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20107 ] ves No
If “Yes,* hist the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No”" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? D Yes No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4h X

Form 990-PF (2010)

023541
12-07-10



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
+ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or te carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? l:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? ,____l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectton 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves CINo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Diud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b 1t "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | (d) Contnbutonsto e) Expense
o e r st ot | e | ~EET | ST
SEE STATEMENT 10 314,250.] 83,448. 3,870.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂﬁéa%? aveeerfge (c) Compensation °$"° gi@ﬂ%?ﬁs‘;& aéﬁ%ﬁﬁ .e&?leer
devoted to position compensation allowances
LINDA WEAVER - 650 SMITHFIELD OFFICE MANAGER
STREET, SUITE 2300, PITTSBURGH, PA 40.00 66,783.] 21,864, 0.
Total number of other employees paid over $50,000 » I 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 Page 7

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
! Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1

SEE STATEMENT 11

73,225.

2

SEE STATEMENT 12

3

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

023561
12-07-10

Form 990-PF (2010)



Form999-PF(2010) THE BUHL FOUNDATION

25-0378910  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes
a Average monthly fair market value of securities 12 56,810,047.
b Average of monthly cash balances 1b 2,029,476.
¢ Fair market value of all other assets 1c 24,019,938.
d Total (add lines 1a, b, and c) 1d 82,859,461.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 82,859,461.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 1,242,892,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 81,616,569.
6 Minimum investment return_Enter 5% of ling 5 6 4,080,828.

Distributable Amount (see instructions) (Section 4942(j)(3) and {j)(5) private operating foundations and certamn

foreign organizations check here > [__| and do not complete this part )

1 Mimimum investment return from Part X, ling 6 1 4,080,828.
2a Tax on investmant income for 2010 from Part VI, line 5 2a 19,518.

b Income tax for 2010 (This does not include the tax from Part V1) 2b

t Add hines 2a and 2b 2 19,518.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 4,061,310,
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 4,061,310.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, ling 1 7 4,061,310.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

2 Expenses, contnbutions, gifts, etc - total from Part |, column (d), line 26 1a 4,016,867.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suntabilty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions Add hnes 1a through 3b Enter here and on Part V, ine 8, and Part X111, line 4 4 4,016,867.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 19,518.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,997, 349.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010}



Form 990-PF (2010)

THE BUHL FOUNDATION

25-0378910  Page9

Undistributed Income (see instructions)

0y

1 Distributable amount for 2010 from Part XI,
ine 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)

Corpus

(b)
Years prior to 2009

(c) (d)
2009 2010

4,061,310.

1,705,199.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e
4 Qualrfying distnbutions for 2010 from
PartXil,ine 4 P> §

4,016,867.

a Appled to 2009, but not more than line 2a

b Applhied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carmryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and de Subtract tine 5
b Pnor years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2010 Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted n 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2006

1,705,199.

2,311,668.

O‘

1,749,642.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a !fthe foundation has received a ruling or determination letter that it 1s a private operating
toundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation I1s a private operating foundation descnbed In section l:l 4942())(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

Investment return from Part X for
each year listed

b 85% of ne 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" afternative test - enter
2/3 of minimum investment retumn
shown In Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter
(1) Total support other than gross
investment mcome (Interest,
dwvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:] if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsohcited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condttions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
THE BUHL FOUNDATION, 412-566-2711
650 SMITHFIELD STREET
b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHMENT A
¢ Any submission deadlines
SEE ATTACHMENT A

d Any restrictions or himitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE ATTACHMENT A

023601 12-07-10 Form 990-PF (2010}



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 Page1t
{ Part XV Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlr;datlc;n PurDOS? %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
SEE ATTACHMENT B SEE ATTACHMENT B 3530038.
Total > 3a 3530038.
b Approved for future payment
SEE ATTACHMENT B SEE ATTACHMENT B 2942950.
Total > 3b 2942950.

023611 12-07-10 Form 990-PF (2010)



Form 990-PF (2010)

THE BUHL FOUNDATION

25-0378910 page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Busglan)ess (b)
code Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
[
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from secunties

5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a UNRELATED BUSINESS

14

1,792,560.

18

28,251.

18

758,280.

» INCOME

900003

-21,674.

01

21,674.

¢ PARTNERSHIP NET LOSSES

18

-347,000.

¢ CLASS ACTION SETTLEMENT

01

5,974.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations }

—21,674.

2,259,739.

0.

13

2,238,065.

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes)

023621
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE BUHL FOUNDATION 25-0378910 page13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other erganization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
(2) Otherassets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) Line no (b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or n section 527?

h If"Yes," complete the following schedule

LT ves No

(a) Name of orgamization

(b) Type of organization

(c) Description of relationship

N/A

)
/[

]
s/

fer penalts§ of pen | declarg tHat | ha e{ammed this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
. nd complegfefDeclaraigh of 2\epare] (otpef than taxpayer or fid based on all iInformation of which prgparer has ai nowledge
Sign M ! / 12 7 !
Here | } PRESIDENT
k&dnature of officer or trustee Date Title
Pnint/Type preparer's name Preparer’s signature Date Check D if | PTIN
- self- employed
paid | Elgabath £.1Gisho | Ser € fufenip] o151
Preparer | Firm's name ™ MAHER DUESSEI_/, @prA’'s J Firm's EIN D>
Use Only
Fum’'s address » THREE GATEWAY CENTER, SIX WEST
PITTSBURGH, PA 15222 Phoneno  412-471-5500
Form 990-PF (2010)
023622

04-26-11



THE BUHL FOUNDATION

25-0378910

FORM 990-PF OTHER INCOME STATEMENT 1
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER 28,251, 28,251.

PARTNERSHIP NET LOSSES -347,000. -347,000.

CLASS ACTION SETTLEMENT 5,974, 5,974.

TOTAL TO FORM 990-PF, PART I, LINE 11 -312,775. -312,775.

FORM 990-PF LEGAL FEES STATEMENT 2

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

MISCELLANEOUS LEGAL N 7

SERVICES 1,305. 326. 979.

TO FM 990-PF, PG 1, LN 16A 1,305. 326. 979,

FORM 990-PF ACCOUNTING FEES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

AUDIT SERVICES 12,986. 11,687. 1,299.

ACCOUNTING CONSULTING 20,376. 18,338. 2,038.

TO FORM 990-PF, PG 1, LN 16B 33,362. 30,025. 3,337.

STATEMENT(S) 1, 2, 3



THE BUHL FOUNDATION

25-0378910

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMPUTER CONSULTING 4,236. 1,059, 3,177.
INVESTMENT CONSULTING 129,525. 129,525. 0.
TO FORM 990-PF, PG 1, LN 16C 133,761. 130,584. 3,177.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 19,690.. . _ _ 0. B
TO FORM 990-PF, PG 1, LN 18 19,690. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MACHINE MAINTENANCE 212. 53. 159,
TELEPHONE 3,753. 945. 2,808,
OFFICE SUPPLIES 2,890. 723. 2,167.
OFFICE EXPENSES 2,040. 509. 1,531.
INSURANCE 3,222. 3,222. 0.
MEMBERSHIPS 745. 186. 559.
BANK SERVICE CHARGES 100. 100. 0.
BOOKS AND SUBSCRIPTIONS 610. 153. 457.
MISCELLANEOUS EXPENSES 8,051. 2,013. 9,944,
TO FORM 990-PF, PG 1, LN 23 21,623. 7,904. 17,625.

STATEMENT(S) 4, 5, 6




THE BUHL FOUNDATION 25-0378910

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

INFLATION ADJUSTED MUTUAL FUNDS 5,054,533. 5,054,533.
INTERNATIONAL STOCKS 4,433,563. 4,433,563.
SMALL CAP STOCKS AND MUTUAL FUNDS 5,440,130. 5,440,130.
LARGE CAP MUTUAL FUNDS 25,232,137. 25,232,137.
GROWTH AND INCOME MUTUAL FUNDS 7,750,123. 7,750,123.
TOTAL TO FORM 990-PF, PART II, LINE 10B 47,910,486. 47,910,486.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

“CORPORATE BONDS ~ =~~~ — 7777 7" 710,649,016. 10,649,016.
TOTAL TO FORM 990-PF, PART II, LINE 10C 10,649,016. 10,649,016.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

HEDGE FUNDS FMV 10,649,135. 10,649,135.
PRIVATE EQUITY FUNDS FMV 12,765,192. 12,765,192,
TOTAL TO FORM 990-PF, PART II, LINE 13 23,414,327. 23,414,327.

STATEMENT(S) 7, 8, 9



THE BUHL FOUNDATION

25-0378910

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

JEAN A. ROBINSON

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

HELEN S. FAISON

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

PETER F. MATHIESON

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

SALEEM H. GHUBRIL

650 SMITHFIELD ST, SUITE 2300
“PITTSBURGH, PA 15222

KIM TILLOTSON FLEMING

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

ALEX JOHNSON

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

FREDERICK W. THEIMAN

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

CHERYL KUBELICK

650 SMITHFIELD ST, SUITE 2300

PITTSBURGH, PA 15222

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN

4.00 7,500. 0. 0.
SECRETARY

4.00 7,500. 0. 0.
VICE CHAIRMAN

3.00 7,500. 0. 0.
TREASURER

3.00_ _ . ..7,500. . 0. - 0.
DIRECTOR

3.00 6,250. 0. 0.
DIRECTOR

3.00 5,000. 0. 0.
PRESIDENT

48.00 210,000. 73,998.  3,870.
VICE PRESIDENT

20.00 63,000. 9,450. 0.

PART VIII 314,250. 83,448. 3,870.

STATEMENT (S) 10



THE BUHL FOUNDATION 25-0378910

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY ONE

CONTRIBUTION OF SERVICES FOR GENERAL BENEFIT OF THE
COMMUNITY WERE ACHIEVED THROUGH RESPONSIBILITIES OF THE
PRESIDENT AS: 1) BOARD MEMBER, YOUTHPLACES; 2) BOARD
MEMBER OF A+ SCHOOLS AND MEMBER OF EXECUTIVE COMMITTEE; 3)
BOARD MEMBER, CARNEGIE SCIENCE CENTER; 4) ADVISORY
COMMITTEE MEMBER, UNIVERSITY OF PITTSBURGH OFFICE OF CHILD
DEVELOPMENT; 5) MEMBER, RIVERLIFE BOARD AND EXECUTIVE
COMMITTEE; 6) MEMBER, YOUTH FUTURES COMMISSION; 7) MEMBER
OF ADVISORY COMMITTEE, DICK THORNBURGH FORUM FOR LAW &
PUBLIC POLICY AT THE UNIVERSITY OF PITTSBURGH; 8) BOARD
MEMBER AND OFFICER, VIBRANT PITTSBURGH; 9) MEMBER AND
COMMITTEE CHAIR, BOARD OF FELLOWS, INSTITUTE OF POLITICS,
UNIVERSITY OF PITTSBURGH; 10) MEMBER OF VARIOUS COMMUNITY
AWARDS SELECTION COMMITTEES INCLUDING POST-GAZETTE JEFFERSON
AWARD FOR COMMUNITY SERVICE AND YWCA AWARD FOR RACIAL
JUSTICE; 11) CHAIR, ALLEGHENY COUNTY JAIL COLLABORATIVE
CIVIC ADVISORY COMMITTEE; _12) CHAIR, COMMUNITY_ STAKEHOLDERS  -- - - - — — -
COMMITTEE ON PPS/DHS DATA SHARING

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 1 73,225.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 12
ACTIVITY TWO
OTHER DIRECT CHARITABLE ACTIVITIES OF THE PRESIDENT FOR
GENERAL BENEFIT OF THE COMMUNITY INCLUDE FREQUENT
CONTRIBUTIONS OF TECHNICAL SERVICES AS AN ADVISOR TO SOCIAL
AGENCIES, COMMUNITY-WIDE INITIATIVES AND PARTNER
FOUNDATIONS.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 2 0.

STATEMENT(S) 11, 12



THE BUHL FOUNDATION EIN # 25-0378910
ATTACHMENT A
Part XV Line2 —b. c, and d T

Information Regarding Grant Programs

AREAS OF GIVING

The Buhl Foundation was founded by will of Henry Buh, Jr. in 1927 and its giving is focused in Southwestern Pennsylvania
with an emphasis on Allegheny County and, in particular, upon the City of Pittsburgh and its North Side The Foundation looks
to find opportunities that best leverage our dollars and contribute to the sustainability and vitality of the community We carry out
the mission, objectives and guiding principles of the Foundation by focusing on the following areas of giving:

o Education - Initiatives that foster leaming environments critical to building a knowledgeable and talented population
Education has always been a cornerstone of our giving Over the course of the Foundation’s existence, our educational
giving has adapted to the changing needs of our community, Most recently, the Foundation’s education giving has been
directed primanly for the benefit of K-12 public schools with the goal that students graduate prepared to meet the challenges
of the 21" century. Current areas of interest include inutiatives that improve quality of instruction, advance the professional
development of teachers, develop effective curriculum with a particular emphasis on science and math, integrate arts and
culture mto curriculum in partnership with community groups, support environments i which youth can learn, encourage
community and higher education partnerships that further science, technology, engineering or math education (STEM), and
intermediary organizations that improve school quality, governance, leadership and accountability

*  Youth Development — Projects that provide opportunities for our young people to thrive, to be safe and to hve n a
nurturing cnvironment. The Pittsburgh region that Mr. Buhl loved will thrive when young people are able to learn and to
assume the responsibilities of civic participation and leadership The Buhl Foundation locks for imiatives, particularly in
disadvantaged communities, that support young people in out-of-school time activities that develop leadership, enhance . . -
learning, encourage community service, provide recreational enjoyment or prevent violence.

e Human Services — Strategies where our resources make a difference in addressing persistent community challenges or
unmet needs of at-risk neighborhoods. The Foundation funds efforts that support a thriving and diverse community,
encourage citizen volunteers or improve access to services. Support 1s also provided for special projects that improve the
effectiveness of such organizations to reach out and meet these human service needs.

¢ Economic and Community Development — Efforts that encourage innovation and entrepreneurial solutions to improve the
quality of life. Preference is given to undertakings that support Downtown and North Side revitalization, enhance
neighborhood vitality, or encourage use of our parks and recreational opportumities.

Henry C, Frick Educational Fund

Grants are made from the Frick Fund with special concern for strengthening K-12 public school education Projects funded from
the Frick Fund align well with the educational interests of the Buhl Foundation Grant procedures for the Frick Fund are the
same as the Buh! Foundation.

William and Elizabeth Rodger McCreery Memorial Fund

The McCreery Fund, established by Emilie McCreery 1n 1955, provides support for musically talented students residing in the
Pittsburgh region to further their musical education or to enhance young people’s appreciation of music  Application processes
are the same as to the Buhl Foundation

FUNDING CONSIDERATIONS

A proposal should demonstrate the intersection of all or many of the following considerations which are important to the Buhl
Foundation:

¢ Leadership i education, economic and civic improvement, human services and youth development

Unique, innovative, timely and creative solutions to meeting community needs

Collaboration with community partners

Outreach to diverse populations, especially those who are economcally disadvantaged or at-risk

Preventive solutions that are enduring

The greatest volume of Buhl grants, both in total dollars and in number of proposals funded, fall in the range of $2,500 to
$25,000 Buhl’s largest grants tend to focus on sustaining regional institutions that play a unique role m our community based on
historic relationships with the Foundation and its mission.

The Henry C. Frick Educational Fund supports K-12 public schoo!l imtiatives and the McCreery Fund focuses on programs that
encourage musically gifted and interested students  Grant requests to both follow the same mission, guidelines and procedures as
the Buh) Foundation,



"PROPOSAL GUIDELINES ~~ =~ = =~

GRANT PROCEDURES ™

A written letter of inquiry, not to exceed three pages, should be sent to the President, to be followed by a formal proposal meeting
Buhl guidelines, if invited. Electronic inquiries are not accepted.

Staff’ meets regularly to review letters of inquiry and cither a phone call or a letter regarding the inquiry should be expected
within 6 weeks, if not sooner. If taken under consideration, an inquiry may be acted upon immediately followed by a request for
a proposal or it may be allowed to percolate over time so as to evaluate its potential impact in relation to other funding options in
the face of limited resources. Staff will often meet with potential applicants to discuss feasibility and may work with prospective
grantees to develop a proposal that appears to have potential for community impact consistent with Buhl's giving priorties.
Expression of interest in a proposal, or work with an applicant to assure best possible presentation, should not be construed as an
indication of forthcoming grant approval.

If a proposal is invited, staff will work with the applicant to establish a specific time frame for submission of the proposal and
consideration by the Board

Interviews or site visits may be carried out by arrangement with the staff.
The Board of Directors of the Foundation usually meets six or seven times a year to act on grant proposals

When a grant has been awarded, the grantee and Foundation agree upon a schedule for grant payments A report on program
achievements, including accounting for dollars spent, is required at the conclusion of the program

All letters of inquiry and proposals are reported to the Board of Directors,

A formal proposal when invited should include all of the following:
®  Cover Sheet from the Common Grant Application Format (www.gwpa.org)
e  Mission of organization
*  Short, concise information about the organization
®  Purpose of grant request
Amount requested/total project need
Program description/need/schedule of implementation
Audience/population served
Impact
Evaluation
Collaborative partners
®  Financials
o Income/expenditure current year and forecast
O  Budget for project
o Other funders
o Most recent audited financials
Leadership/Board of Directors
e IRS Determination Letter

o}

00000

Applicants may also use the Common Grant Application Form available from Grantmakers of Western Pennsylvania at
WWWW oWpa.org.

Proposals are limited to 10 typewritten, double spaced pages. The cover sheet, director lists, evidence of tax status and financial
documentation can be attachments and are not included in the ten page limitation.

GRANT LIMITATIONS

Grants are hmited to organizations that are located in Southwestern Pennsylvania and are defined as tax-exempt under section
501(c)(3) of the Intemal Revenue Code and which are not private or operating foundations as defined in section 509(a) of the
Code. The Frick Educational Fund giving is limited to Allegheny, Washington, Greene, Fayette and Westmoreland counties

Grants are not normally made for building funds, overhead costs, accumulated deficits, ordinary operating expenses, general
fundraising campaigns, loans, scholarships and fellowships, other foundations, nationally funded organized groups or individuals.
Grants are not made for support of propaganda, sectarian religious activities, or efforts to influence legislation. The Foundation
does not contribute to political events. Support is not provided for charity events or fundraising benefits, nor does the Foundation
purchase lables at such events. Conferences or seminars are not normally funded.
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OF

THE BUHL FOUNDATION

(a Pennsylvania nonprofit corporation)

Adopted April 20, 1992
Amended December 11, 2007
and June 15, 2011

The June 15, 2011 amendment updated Article VIII, Conflicts of Interest, Best Practices.
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THE BUHL FOUNDATION

By-Laws

ARTICLE I
NAME AND PURPOSE

Section 1.01. Name. The name of the Corporation is The Buhl Foundation (hereinafter
referred to as the “Corporation”), incorporated under the Pennsylvania Nonprofit Corporation
Law of 1988 effective January ____, 1992.

Section 1.02. Purpose. The Corporation is formed exclusively for religious, charitable,
ss:ientificz testing for public safety, literary and educational purposes, fostering amateur sports- - - -
competition, and the prevention of cruelty to children and animals, all within the meaning of
Section 501(c)(3) of the Internal Revenue Code of 1986, as the same may be amended or

modified or replaced by any future United States Internal Revenue Law (the “Code”).

ARTICLE I
DIRECTORS

Section 2.01. Board of Directors. The affairs of the Corporation shall be managed by a

Board of Dircctors. The number of Directors which shall constitute the full Board of Directors
shall be fixed by the Board of Directors but shall not be less than three.

Scction 2.02. Terms of Directors. A full Board of Directors shall be elected at each

annual meeting of the Board. Each Director shall hold office from the time of his election, but
shall be responsible as a Director from such time only if he consents to his election; otherwise
from the time he accepts office or attends his first meeting of the Board. Each Director shall
serve until the next annual mecting of the Board, and thereafter until his successor is duly
elected, or until his earlicr dcath, resignation or removal.

1



Section 2.03. Regular Meetings; Notice. Regular meetings of the Board of Directors
shall be held at such time and place as shall be designated by the Board of Directors from time
to time. There shall be at least four (4) regular meetings of the Board. Notice of such regular
meetings shall not be required, except as otherwise expressly required herein or by law, and
except that whenever the time or place of regular meetings shall be initially fixed and then
changed, notice of such action shall be given promptly by telephone, facsimile, e-mail or
otherwise to each Director not participating in such action. Any business may be transacted at
any regular meeting.

Section 2.04. _ Annual Meeting of the Board. A regular meeting of the Board of -- - - - -

Directors shall be designated as the annual meeting and held as such date, time and place as may
be fixed by the Board of Directors. Such regular meeting shall be the annual organization
meeting at which the Board shall organize itself and elect the Executive Officers of the
Corporation for the ensuing year and may transact any other business.

Section 2.05. Special Meetings; Notice. Special meetings of the Board of Directors may

be called at any time by the Board itself, or by the Chairman or the President, or by at least one-
fourth of the Directors, to be held at such place and day and hour as shall be specified by the
person or persons calling the meeting. Notice of every special meeting of the Board of Directors
shall be given by the Secretary to each Director at least three days before the meeting. Any
business may be transacted at any special meeting regardless of whether the notice calling such
mccting contains a reference thereto, except as otherwise required by law.

Section 2.06. Organization. At all meetings of the Board of Directors, the presence of at
least a majority of the Directors in office shall be necessary and sufficient to constitute a quorum

for the transaction of business. If a quorum is not present at any meeting, the meeting may be



adjourned from time to time by a majority of the Directors present until a quorum as aforesaid
shall be present, but notice of the time and place to which such meeting is adjourned shall be
given to any Directors not present either by being sent by facsimile or e-mail or given personally
or by telephone at least eight hours prior to the hour of reconvening. Resolutions of the Board
shall be adopted, and any action of the Board upon any matter shall be valid and effective, with
the affirmative vote of a majority of the Directors present at a meeting duly convened and at
which a quorum is present. The Chairman of the Board, if one has been elected and is present, or

if not, the President, if he is a Director and is present, or if not, a Director designated by the

* Board, shall preside at each meeting of the Board. The Secretary, or in his absence any Assistant

Secretary, shall take the minutes at all meetings of the Board of Directors. In the absence of the
Secretary and an Assistant Secretary, the presiding officer shall designate any person to take the
minutcs of the meeting,

Section 2.07. Meetings by Telephone. One or more Directors may participate in any

regular or special meeting of the Board of Directors or of a committee of the Board of Directors
by means of conference telephone or similar communications equipment by means of which all
persons participating in the meeting can hear each other. Participation in a meeting in this
manner by a Director will be considered to be attendance in person for all purposes under these
By-Laws.

Section 2.08. Presumption of Assent. Minutes of each meeting of the Board shall be

made available to each Director at or before the next succeeding meeting. Each Director shail be
presumed to have assented to such minutes unless his objection thereto shall be made to the

Secretary at or within two days after such succeeding meeting.



Section 2.09. Catastrophe. Notwithstanding any other provisions of the Pennsylvania
Nonprofit Corporation Law of 1988, the Articles or these By-Laws, if any emergency resulting
from warlike damage or an attack on the United States or any nuclear or atomic disaster, or any
other national or local disaster, causes a majority of the Board to be incapable of acting as such
because of death or other physical disability or difficulties of communication or transportation,
the other Director or Directors shall constitute a quorum for the sole purpose of electing
Directors to replace the Directors so incapable of acting. The Directors so elected shall serve
until such replaced Directors are able to attend meetings of the Board or until the Board acts to
__elect Directors for such purpose. Questions as._to.the existence of such-an emergency or disaster -
or as to the fact of such incapacity shall be conclusively determined by such other Director or
Directors.

Section 2.10. Resignations. Any Director may resign by submitting his resignation to
the Secretary. Such resignation shall become effective upon its receipt by the Secretary or as
otherwise specified therein.

Section 2.11. Removal. A Director may be removed for any cause or no cause upon the
affirmative vote of at least two-thirds of the Directors then in office.

Section 2.12. Vacancies. Any vacancy that shall occur in the Board of Directors by
reasons of death, resignation, removal, increase in the number of Directors or any other cause
whatever shall be filled by a majority of the then members of the Board, whether or not a
quorum, and each person so elected shall be a Director until he or his successor is elected at the

next annual meeting of the Board or until his prior death, resignation or removal.



ARTICLE III.
COMMITTEES

Section 3.01. Committees. By resolution adopted by a majority of the whole Board,
standing or temporary committees, which may include an Executive Committee, consisting of at
least two Directors may be appointed by the Board of Directors from time to time. Each such
committee shall have and exercise such authority of thc Board of Dircctors in the management of
the business and affairs of the Corporation as the Board may specify from time to time, which
may include any action which the Pennsylvania Nonprofit Corporation Law of 1988 provides
shall or may be taken by the Board of Directors. The Board may designate one or more
* Directors as alternatc members of any committee to replace any absent (;i'-diS(‘]l_laliified member at
any meeting of thc committee, and in the event of such absence or disqualification, the member
or members of such committee present at any meeting and not disqualified from voting, whether
or not such member or members constitute a quorum, may unanimously appoint another Dircctor
to act at the meeting in the place of any such absent or disqualificd member. Any action taken
by any committcc shall be subject to alteration or revocation by the Board of Directors; provided,

however, that third parties shall not be prejudiced by such alteration or revocation.

ARTICLE IV
LIABILITY AND INDEMNIFICATION

Section 4.01. Personal Liability of Directors.

(a) Elimination of Liability. To the fullest extent that the laws of the

Commonwealth of Pennsylvania, as now in effect or as hereafter amended, permit elimination or
limitation of the liability of directors, no Director of the Corporation shall be personally liable for

monetary damages as such for any action taken, or any failure to take any action, as a Director.



(b) Nature and Extent of Rights. The provisions of this Section shall be

deemed to be a contract with each Director of the Corporation who serves as such at any time
while this Section is in effect and each such Director shall be deemed to be so serving in reliance
on the provisions of this Section. Any amendment or repeal of this Section or adoption of any
Bylaw or provision of the Articles of the Corporation which has the effect of increasing director
liability shall operate prospectively only and shall not affect any action taken, or any failure to
act, prior to the adoption of such amendment, repeal, Bylaw or provision.

Section 4.02. Indemnification.

#(aii " Right to Indemnification.

1) As used herein, the word “Action” shall mean any action, suit,
proceeding, or claim, administrative, investigative or other, (i) to which such person is a party or
prospective party (other than an action by the Corporation) or (ii) in connection with which such
person is not a party or prospective party but is a witness, subject to investigation or otherwise
involved, in either case by reason of such person being or having been a Director or officer of the
Corporation.

) Unless in a particular case indemnification would jeopardize the
Corporation's tax exempt status under Section 501(a) of the Code, result in thec Corporation's
failure to be described in Section 501(c)(3) of the Code, or result in an excise tax under Chapter
42 of the Code or its successor or equivalent, and except as prohibited by law, each Director and
officer of the Corporation shall be entitled as of right to be indemnified by the Corporation
against expenses and any liability paid or incurred by such person (i) in the defense of any

Action to which such person is a party or (ii) in connection with any other Action.



3) A person who is not a Director or officer of the Corporation may
be similarly indemnified in respect of service to the Corporation to the extent the Board at any
time designates such person as entitled to the benefits of this Section.

4) As used in this Section, “indemnitee” shall include each Director
and each officer of the Corporation and each other person designated by the Board as entitled to
the benefits of this Section; “liability” shall include amounts of judgments, excise taxes, fines,
penalties and amounts paid in settlement; and “expenses” shall include fees and expenses of
counsel incurred by the indemnitee only (i) if the Corporation has not at its expense assumed the

~defense of the Action on behalf of the indemnitee with reputable and experienced counsel
selected by the Corporation, or (ii) if it shall have been determined pursuant to Section (c) hereof
that the indemnitee was entitled to indemnification for expenses in respect of an Action brought

under that Section.

(b)  Right to Advancement of Expenses. Unless in a particular case

advancement of expenses would jeopardize the Corporation's tax exempt status under Section
501(a) of the Code, result in the Corporation's failure to be described in Section 501(c)(3) of the
Code, or result in the imposition of an excise tax under Chapter 42 of the Code or its successor or
equivalent, every indemnitce shall be entitled as of right to have his or her expenses in defending
any Action paid in advance by the Corporation, as incurred, provided that the Corporation
receives a written undertaking by or on behalf of the indemnitee to repay the amount advanced if
it should ultimatcly be determined that the indemnitee is not entitled to be indemnified for such
EXpenses.

(© Right of Indemnitee to Initiate Action; Defenses.



(1) If a written request for payment under paragraph (a) or paragraph
(b) of this Section is not paid in full by the Corporation within thirty days after such request has
been received by the Corporation, the indemnitee may at any time thereafter initiate an action to
recover the unpaid amount of the request and, if successful in whole or in part, the indemnitee
shall also be entitled to be paid the expense of prosecuting such action.

(2) The only defenses to an action to recover a request for
indemnification otherwise properly asserted under paragraph (a) shall be (i) that the indemnitee's
conduct was such that under applicable law the Corporation is prohibited from indemnifying the
_indemnitee for the amount claimed, or (ii) that indemnification would_ jeopardize the- - - - --
Corporation's tax exempt status under Section 501(a) of the Code, result in the Corporation's
failure to be described in Section 501(c)(3) of the Code, or result in the imposition of an excise
tax under Chapter 42 of the Code or its successor or equivalent, but the burden of proving any
such defense shall be on the Corporation.

(3)  The only defense to an action to recover a request for advancement
of expenses otherwise properly asserted under paragraph (b) shall be (i) that advancement of
expenses would jeopardize the Corporation’s tax exempt status under Section 501(a) of the
Code, result in the Corporation’s failure to be described in Section 501(c)(3) of the Code, or
result in the imposition of an excise tax under Chapter 42 of the Code or its successor or
equivalent, or (ii) that the indemnitee failed to provide the undertaking required by paragraph (b),
but the burden of proving any such defense shall be on the Corporation.

(d) Non Exclusivity; Nature and Extent of Rights. The rights to

indemnification and advancement of expenses provided for in this Section shall (i) not be

deemed exclusive of any other rights to which any indemnitee may be entitled, (ii) be deemed to



create contractual rights in favor of each indemnitee who serves the Corporation at any time
while this Section is in effect (and each such indemnitee shall be deemed to be so serving in
reliance on the provisions of this Section), and (iii) continue as to each indemnitee who has
ceased to have the status pursuant to which he or she was entitled or was designated as entitled to
indemnification under this Section and shall inure to the benefit of the heirs and legal

representatives of each indemnitee.

ARTICLE V
OFFICERS AND EMPLOYEES

Section 5.01. Executive Officers. The Executive Officers of the Corporation shall be

the President, the Secretary and the Treasurer, and may include a Chairman of the Board and one
or morc Vice Presidents as the Board may from time to time determine, all of whom shall be
elected by the Board of Directors. Any two or more offices may be held by the same person.
Each Executive Officer shall hold office at the pleasure of the Board of Directors, or until his
death or resignation.

Section 5.02. Additional Officers; Other Agents and Employees. The Board of
Directors may from time to time appoint or employ such additional officers, assistant officers,
agents, employees and independent contractors as the Board deems advisable; the Board or the
President shall prescribe their duties, conditions of employment and compensation; and the
Board shall havc the right to dismiss them at any time, without prejudice to their contract rights,
if any. The Prcsident may employ from time to time such other agents, employees and
indepcndent contractors as he may deem advisable for the prompt and orderly transaction of the

business of the Corporation, and he may prescribe their duties and the conditions of their



employment, fix their compensation and dismiss them at any time, without prejudice to their
contract rights, if any.

Section 5.03. The Chairman. If there shall be a Chairman of the Board, he shall be
elected from among the Directors, shall preside at all meetings of the Board as provided herein,
and shall have such other powers and duties as from time to time may be prescribed by the
Board.

Section 5.04. The President. The President shall be the chief executive officer of the
Corporation. Subject to the control of the Board of Directors, the President shall have general
supervision of and general management and executive powers over all the property, operations,- -
business, affairs and employees of the Corporation, and shall see that the policies and programs
adopted or approved by the Board are carried out. The President shall exercise such further
powers and duties as from time to time may be prescribed in these By-Laws or by the Board of
Directors. The compensation of the President shall be fixed annually and in advance by the
Board of Directors, taking into account such laws, rules and practices as may be necessary or
advisable to determine an appropriate and reasonable compensation,

Section 5.05. The Vice President. The Vice Presidents may be given by resolution of
the Board general executive powers, subjcct to the control of the President, concerning one or
more or all segments of the operations of the Corporation. The Vice Presidents shall exercise
such further powers and duties as from time to time may be prescribed in these By-Laws or by
the Board of Directors or the President. At the request of the President, or in his absence or
disability, the senior Vice President shall exercise the powers and duties of the President.

Section 5.06. The Secretary and Assistant Secretaries. It shall be the duty of the

Secretary (a) to keep an original or duplicate record of the proceedings of the Board of Directors
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and a copy of the Articles and of the By-Laws; (b) to give such notices as may be required by
law or these By-Laws; (c) to be custodian of the corporate records and of the seal of the
Corporation and see that the seal is affixed to such documents as may be necessary or advisable;
and (d) to exercise all powers and duties incident to the office of Secretary; and such further
powers and duties as from time to time may be prescribed in these By-Laws or by the Board of
Directors or the President. The Secretary by virtue of his office shall be an Assistant Treasurer.
Each officer of the Corporation by virtue of his office shall be an Assistant Secretary. The
Assistant Secretaries shall assist the Secretary in the performance of his duties and shall also
exercise such furtl}e_rrpf)_weris and duties as from time to time may be prescribed by the Board of.
Directors, the President or the Secretary. At the direction of the Secretary or in his absence or

disability, an Assistant Secretary shall exercise the powers and duties of the Secretary.

Section 5.07. The Treasurer and Assistant Treasurers. It shall be the duty of the

Treasurer (a) to keep the Corporation’s contracts, insurance policies, leases, deeds and other
business records; (b) to see that the corporation’s lists, books, reports, statements, tax returns,
certificates and other documents and records required by law are properly prepared, kept and
filed; (c) to be the principal officer in charge of tax and financial matters, budgeting and
accounting of the Corporation; (d) to have charge and custody of and be responsible for the
Corporation’s funds, securities and investments; (e) to receive and give receipts for checks,
notes, obligations, funds and securities of the Corporation; and deposit monies and other
valuable effects in the name and to the credit of the Corporation, in such depositories as shall be
designated by the Board of Directors; (f) to cause the funds of the Corporation to be disbursed by
payment in cash or by checks or drafts upon the authorized depositories of the Corporation, and

to cause to be taken and preserved proper vouchers for such disbursements; (g) to render to the
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president and the Board of Directors whenever they may require it an account of all his
transactions as Treasurer, and reports as to the financial position and operations of the
Corporation; (h) to keep appropriate, complete and accurate books and records of account of all
the Corporation’s business and transactions; and (i) to exercise all powers and duties incident to
the officc of Treasurer; and such further duties from time to time as may be prescribed in these
By-Laws or by the Board of Directors or the President. The Assistant Treasurers shall assist the

Treasurcr in the performance of his duties and shall also exercise such further powers and duties

as from time to time may be prescribed by the Board of Directors, the President or the Treasurer.

At the direction of the Treasurer or in his absence or disability, an Assistant Treasurer shall

exercisé the pow;.rs and duties of the Treasurer.

Section 5.08. Vacancies. Any vacancies in any office or position by reason of death,
resignation, removal, disqualification, disability, or other cause shall be filled in the manner
provided in this Article V for regular clection or appointment to such office.

Section 5.09. Delegation of Duties. The Board of Directors may in its discretion

delegate for the time being the powers and duties, or any of them, of any officer to any other

person whom it may select.

ARTICLE VI
MISCELLANEOUS CORPORATE TRANSACTIONS AND DOCUMENTS

Section 6.01. Execution of Notes, Checks, Contracts and Other Instruments. All notes,

bonds, drafts, acceptances, checks, endorsements (other than for deposit), guarantees and all
evidences of indebtedness of the Corporation whatsoever, and all deeds, mortgages, contracts
and other instruments requiring execution by the Corporation, may be signed by the President,

any Vice President or the Treasurer, and authority to sign any of the foregoing, which may be
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general or confined to specific instances, may be conferred by the Board of Directors upon any
other person or persons. Any person having authority to sign on behalf of the Corporation may
delegate, from time to time, by instrument in writing, all or any part of such authority to any
other person or persons if authorized to do so by the Board of Directors, which authority may be
general or confined to specific instances. Facsimile signatures on checks may be used if
authorized by the Board of Directors.

Section 6.02. Voting Securities Owned by Corporation. Securities owned by the

Corporation andPaﬁng yqti_ng power in any other corporation shall be voted by the President or
any Vice President, unless the Board confers authority to vote with respect thereto, which may
be general or confined to specific investments, upon some other person. Any person authorized
to vote such securities shall have the power to appoint proxies, with general power of
substitution.

ARTICLE VII
GENERAL PROVISIONS

Section 7.01. Offices. The principal business office of the Corporation shall be at
Center City Tower, Pittsburgh, Pennsylvania 15222. The Corporation may also have offices at
such other places within or without the Commonwealth of Pennsylvania as the business of the
Corporation may require.

Section 7.02. Corporate Seal. The Board of Directors shall prescribe the form of a
suitable corporate seal, which shall contain the full name of the Corporation and the year and

state of incorporation.
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Section 7.03. Fiscal Year. The fiscal year of the Corporation shall end on such day as
shall be fixed by the Board of Directors.

Section 7.04. Annual Report. The President and Treasurer shall present an annual report
to the Board of Directors in accordance with Section 5553 of the Pennsylvania Nonprofit

Corporation Law of 1988.

ARTICLE VIl
CONFLICT OF INTERESTS

Section 8.01 — Purpose. The corporation shall adopt and maintain such conflict of

interest policies as are consistent with best practices of Chapter 42 of the Internal Revenue Ec;de;
or any other laws applicable to private foundations or, to the extent possible replicate best
practice as developed by the non-profit and foundation industry thought leaders. At all times, and
in all ways, the Corporations seeks to operate at the highest levels of ethics and governance.

The purpose of this conflict of interest policy is to protect the Corporation’s interest when
it is contemplating entering into a transaction or arrangement that might benefit the private
interest of any member of senior management, any officer or any director or might result in a
possible excess benefit transaction.

This policy is intended to assist the Corporation, its officers, directors and senior
management in satisfying their fiduciary duties and to supplement, but not replace, any
applicable state and federal law governing conflicts of interest applicable to nonprofit and

charitable organizations
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Section 8.02 — Definitions.

(a) Interested Person. Any member of the board of directors, any officer or

any member of senior management who has a direct or indirect financial interest, as defined
below, is an “interested person.”

b Financial Interest. A person has a “financial interest” if the person has,
)% p

directly or indirectly, through business, investment, or family:
(1)  Anownership or investment interest in any entity with which the
Corporation has a transaction or arrangement;

?) A compensation arrangement with the Corporation or with any

entiiy ;r individual with which the Corporation has a transaction or arrangement; or

(3)  Anactual or potential ownership or investment interest in, or
compensation arrangement with, any entity or individual with which the Corporation is
negotiating a transaction or arrangement.

Compensation includes direct and indirect remuneration, as well as gifts or favors that are
not insubstantial.
(a) Other Interest. A person has an “other interest” if:

D The person or a member of his or her family serves as director or
officer of an organization with which the Corporation has or is negotiating a transaction or
arrangement; or
(2)  The person is or may be unable to act in the best interest of the

Corporation on any issue because of a personal situation or other reason.

(b) Conflict of Interest. A conflict of interest exists when the procedures set

forth herein result in a determination that a transaction or proposed transaction between the
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Corporation and an Interested person involves a conflict of interest, or that an activity,

relationship, interest or situation involves a conflict of interest.

(c) Family. Family includes spouse, children and their spouses, parents and

their spouses, siblings and their spouses, grandparents and their spouses, and grandchildren and

their spouses.

Section 8.03 - Annual Disclosures and Duty to Disclose. Each member of the board of

directors, each officer and each member of senior management must complete an annual

disclosure statement reflecting his or her interests. The executive director (in consultation with

the executive committee, as appropriate) is responsible for reviewing the disclosure statements

so that he or she is familiar with and can report actual or potential conflicts of interest.

In addition, each Individual board member, officer or member of senior management is

personally responsible for disclosing his/her actual or potential conflicts, and for bringing

attention to actual or potential conflicts of other officers, members of senior management or

other board members at the time GWP is considering a transaction that may involve a conflict or

appearance of a conflict.

Section 8.04 - Determining Whether a Conflict of Interest Exists. A director, officer or

employee shall raise a personal conflict of any type, held by that individual or known to be held

by another director, officer or employee, and shall disclose all material facts and shall recuse

themselves from any vote on the matter at issue where a disclosure involves a financial interest,

or other interest such that more than recusal from the vote is potentially appropriate, all material

facts shall be discussed and the affected officer, member of senior management or board member

shall leave the room while the President of the Board and other members determine whether an
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actual conflict of interest exists in the particular circumstance. If the possible conflict involves
the Board President, this discussion shall be chaired by the Vice President.

Section 8.05 - Procedures for Addressing the Conflict of Interest. In the event the Board

President concludes that a conflict of interest exists, the following procedures shall be followed:
(a) The affected officer, member of senior management or board member may

make a presentation to the Board considering the transaction or arrangement, but after the

presentation, he or she shall leave the meeting during the discussion of, and the vote on, the

transaction or arrangement involving the conflict of interest.

(b)  The majority of disinterested Directors present shall then determine

whether théy -cuirre-r;tlyﬁé(-)sisies-s suffici;;lt -irnf;)-rmatic;n,ibased upon their personal knowledge and
data provided to them, as to whether the proposed transaction or arrangement satisfies the
requiremcnts set forth in section 3) below. If those responsible for making a final determination
as to whether a conflict of interest exists do not have sufficient information, reasonable steps
shall be taken by the President or disinterested Trustees appointed by the President to obtain
comparable information with respect to the transaction or arrangement such as appraisals,
valuations, competing offers or bids, compensation surveys, reports of experts and similar data.
The President of the Board or the board member chairing the determination may also appoint a
disinterested person or committee to investigate the matter.

(c) When considering a transaction or arrangement involving a conflict of
interest, the Board may approve such transaction or arrangement only after determining by
majority vote of the disinterested members of the Board (a) that the transaction or arrangement is

in the Corporation’s best interest and for its own benefit, (b) that it is fair and rcasonable to the
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Corporation, and (c) after exercising due diligence, the Corporation would not obtain a more
advantageous transaction with reasonable efforts under the circumstances.

Section 8.06 — Compensation. When setting compensation for disqualified persons
(anyone who has had, during the last 5 years, substantial influence over the Corporation-
including board members, officers and senior management), the board or committee so
responsible shall set a reasonable compensation level based upon levels of compensation set for
comparable positions by similar organizations for positions with similar responsibilitics and shall
periodically review updated comparable compensation information and shall always exclude

from the decision making body the applicable disqualified person and any persons they

supervise.

Section 8.07 - Violations of the Conflict of Interest Policy.

(a) If the governing board or committee has reasonable cause to believe a
person covered by this duty has failed to disclose actual or possible conflicts of interest, it shall
inform the person of the basis for such belief and afford the person an opportunity to explain the
alleged failure to disclose.

(b)  If, after hearing the person’s response and after making further
investigation as warranted by the circumstances, the governing board or committee determines
the person has failed to disclose an actual or possible conflict of interest, it shall take appropriate
disciplinary and corrective action.

Section 8.08 — Minutes. The minutes of all meetings shall reflect (i) the name of each
person who disclosed or otherwise was found to have a potential conflict of interest; (ii) the
nature of the interest and any analysis taken to determine whether an actual conflict existed; (iii)

the determination as to whether an actual conflict of intcrest existed; (iv) the names of the
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persons who were present for discussions and votes relating to the transaction or arrangement;
(v) the content of the discussions, including any alternatives to thc proposed transaction or
arrangement and the basis for the determination of the Board, including any comparability data;

(vi) the voting record, including any abstention from voting; and (vii) any action to be taken.

ARTICLE IX
AMENDMENTS

Section 9.01. Amendments. These By-Laws may be amended, altered or repealed and

new by-laws may be adopted, by the Board of Directors at any regular or special meeting. No

brovisiéﬁ of these By-Laws shall vest any property or contact right in any person.
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . N EI

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part If {on page 2 of thls form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing {e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format {see instructions). For more details on the electronic filing of this form,
vistt www.irs gov/efile and click on e-file for Chanties & Nonprofits.

[Part| | Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partionly > 1]

All other corporations (i nclud/ng 1120-C f/lers), partnershlps REMICs, and trusts must use Form 7004 to request an extens:on of tlme
to file income tax returns.

Type or Name of exempt organization Employer identification number
print
- THE BUHL FQUNDATION 25-0378910

ile by the

due date for | Number, street, and room or suite no. If a P.QO. box, see instructions.

fingyowr | 6650 SMITHFIELD SREET, NO. 2300

return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

| PITTSBURGH, PA 15222

Enter the Retum code for the return that this application 1s for (file a separate application for each return) | . .
Application Return | Application Return
Is For Code |lisFor Code
Form 830 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

FREDERICK THIEMAN
® Thebooksareinthecareof p» 650 SMITHFIELD STREET - PITTSBURGH, PA 15222

Telephone No.p» (412)566-2711 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box . > D
® [f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) L Af thls 1s for the whole group, check this

box P> [:] . If it 1s for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2012 |, tofilethe exempt organization return for the organization named above. The extension
1s for the organization’s return for:

» [ calendar year or
» [X] tax yearbegnnng _JUL 1, 2010 ,andendng_ JUN 30, 2011
2  If the tax year entered in line 1 is for less than 12 months, check reason: [:] Initial return |:] Final retum

[:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 0.
b  If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b| 8 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions. 3| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11



Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Intenal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . .
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this fonn)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part 1 or Part |l with the exception of Form 8870, Information Return for Transfers Assoclated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits

[Partl | Automatic 3-Month Extension of Time. Only submit onginal {no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » (X]

All other corporations (i nclud/ng 1120 C filers), partnerships, REMICs and trusts must use Fonn 7004 to request an extension of time
to file income tax retums.

Type or | Name of exempt organization Employer identification number
print
o by th THE BUHL FOUNDATION 25-0378910

Ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyou | 6650 SMITHFIELD SREET, NO. 2300

retum See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

PITTSBURGH, PA 15222

Enter the Return code for the return that this application is for {file a separate application for each return) . m
Application Return | Application Return
Is For Code |IsFor Code
Form 890 01 Form 990-T (corporation) o7
Form S90-BL 02 Form 1041-A 08
Form §90-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

FREDERICK THIEMAN
® Thebooks areinthecareof p 650 SMITHFIELD STREET - PITTSBURGH, PA 15222

Telephone No.p» (412)566-2711 FAX No. p»
® [f the organization does not have an office or place of business in the United States, check this box - | 4 D
@ |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) LIf thls is for the whole group, check this

box p> D If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

MAY 15, 2012 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s return for:
» [ calendar year or
p [X] tax yearbeginnng JUL 1, 2010 ,andending  JUN 30, 2011
2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial retum |:| Final return

Change in accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 0.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions 3¢ $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11



