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NED DEC 0 1 201

SULN

m990-PF

Departmdnt of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

07/01

, 2010, and ending

06/30,2011

G Check all that apply Initial return
Amended return

[ intal return of a former public chan

[] Address change

| Final return

Name change

Name of foundation

THE GREENTREE FUND

A Employer identification number

23-7065240

Number and street (or P O box number ff mail is not delivered to street address)

Room/suite B

Telephone number (see page 10 of the instructions)

5130 GREEN TREE (713) 622-1295
City or town, state, and ZIP code C  If exemption application is > H
pending, checkhere « « « « » « =«

D 1 Foreign organizations, check here . >
HOUSTON, TX 77056 2 Foreign organizations meeting the
H_Check type of orgamization: | X | Section 501(c)(3) exempt private foundation 35 test checkhereandatiach ) [ ]

Section 4947(a)(1) nonexempt charntable trust Other taxable private foundation

E it pnvate foundation status was terminated

| Fair markef value of all assets atend |J Accounting method | XI Cash | | Accrual under section 507(b)(1)(A). check hers . P> l:]
Of yeaf (from Part //, COI (C), Ilne Other (SpeleY) ______________________ F If the foundation i1s in a 60-month temination

16) » $ 5,559,224. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> r—l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgggﬁ: per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule) 0.
2 Check b gttlgg:cgg:agon-ls.n?t.re?u:re-d t-o )
3 Interest on savings and temporary cash investments 8,311. 8,311. 0. ATCH 1
4 Dividends and interest from securities 69,756. 69,756. 0. ATCH 2
Sa Grossrents , . . .. .. oLt e
b Net rental income or (loss)
g Sab g(:;sgaln Ior (loss) ffrom If,ale of assets not on line 10 194,467.
S asselsssoarﬁ;gnsc: ora 1,233,0095.
E 7 Capital gain net income (from Part IV, line 2) 194, 467.
8 Netshort-term capitalgain . . . ... ...
9 Income modifications =« =+ - s+ s o e - . -
10 a Cross sales less retums
and allowances « - ¢« - -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) _ . . _ . . . 50,401. —23,696. 0.l ATCH 3
12 Total. Addlnes 1 through 11 . . . . . . . . 322,935. 248,838, 0.
13 Compensation of officers, directors, trustees, etc | 0,
14 Other employee salanes and wages . . . . . ] /\
§ 15 Pension plans, employee benefits | | . . . . . ﬂ \
S(16a Legal fees (attach schedule) . ., . . . ... = \\‘ y \?n\
| b Accounting fees (attach schedule) ATCH 4 7,750. 3, BJS’-O‘@ y 0. \O \ 3,875
@1 ¢ Other professional fees (attach schedule) . * . 20,328. 20,328.[\ 3> QB \de\ 0
Z[17 interest. ATTACHMENT. 6. .. . .. 8,691. 8,891 WP To] 3TN 0
‘E 18  Taxes (attach schedule) (see page 14 of the * A 12,261. 4, 7&%\ ‘\\\ /g/q \K ) 0
El1s Depreciation (attach schedule) and depletion \ f'\\ /( . \J -~
-E 20 OCCUPANCY v v v v v v o o o o = = s « o « » \W %@\y&\ -
g 21 Travel, conferences, and meetings , , . . . . \ U}’/
S22 Pnnting and publicatons  , . ., . ... ...
g’ 23 Other expenses (attach schedule) ATCH_ 8 22,986. 21,773. 0. 220.
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . . . .. .. 72,016. 59,447. 0. 4,095.
© 25 Contnbutions, gifts, grantspad . ., . ... 218,230. 218, 230.
_ 126  votal expenses and disbursements Add lines 24 and 25 290,246. 59,447. 0. 222,325.
27  Subtract ine 26 from line 12
a of over exp and disbursements | 32 ’ 689.
b Netinvestment income (if negative, enter -0-) 189, 391.
¢ Adjusted netincome (if negative, enter -0-). . 0.
OEuﬁaroggperwork Reduction Act Notice, see page 30 of the instructions. *ATCH S usa ** ATCH 7 Form 990-PF (2010)
G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110 PAGE 4




Form 990-PF (2010) 23-7065240 Page 2
m Balance Sheets ﬁgggl?omg‘;?\ssmﬂIgn;gufg:'sel:d‘-ho?-year Beginning of year End of year
! amounts only (See mstructions ) {a) Book Valuse (b) Book Value {c) Fair Market Value
1 ) Cash-non-interest-beanng , , . . ... ... ... 0 0...
2 Savings and temporary cashinvestments  , , . . . .. .. .. 133 ’ 732. 127,985. 127,985.
3 Accountsrecewvable »
Less allowance for doubtful accounts » __
4 Pledgesrecewvable »________________________
Less allowance for doubtfut accounts » _
§ Grantsrecevable | .. ... ... .. ... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » __
) Inventones forsaleoruse . . . . . .. .. .. .....
S| 9 Prepad expenses and deferredcharges . . . ... ... ...
2 10 a Investmenis - U S and state govemment obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) ATCH, 9. . 2,465, 326. 2,452,878. 3,033,2009.
¢ Investments - corporate bonds (attach schedule) , , . . . . ..
1 Investments - land, buildings, >
and equipment basis = 0~ _ o o e ___
Less accumulated depreciation
(attach schedule) = 0 e
12 Investments - mortgageloans . . . . . . . .. . .. ¢ ...
13 Investments - other (attach schedule) . , . . . ATCH 10 1,071,131. 1,119,415, 2,398,030.
14  Land, bulldings, and >
Egg;ptgggsn?ualglsed depreciaon p.
(attach schedule) ¥
15 Otherassets (descrbe »__ _ _ _ _ _ __ ____________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) , ., . ... ...... 3,670,189. 3,700,278. 5,559,224.
17 Accounts payable and accrued expenses | _ . . . . . .. .. 2,600. 0.
18 Grantspayable ., .. ..............
819 Deferredrevenue . . . ... .........000..-.
‘_-:J 20 Loans from officers, directors, trustees, and other disqualified persons
:'g 21 Mortgages and other notes payable (attach schedule) , | | . .
<22  Otherlabilties (descnbe » ) 0.
23  Total liabilities (add nes 17 through22) . .. ... ... .. 2,600. 0.
Foundations that follow SFAS 117, check here | 4 u
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . . .t b b i e e e e e e e e s
5|25 Temporanlyrestricted , , ., . .. .............
f:g 26  Permanentlyrestricted , , ., ... ..., .. ... ....
T Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. >
527 Capital stock, trust principal, or currentfunds |, . . . . . .. 3,667,589. 3,700,278.
g 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | _ | .
g 29 Retained eamings, accumulated income, endowment, or other funds
f, 30 Total net assets or fund balances (see page 17 of the
2 ISHUCHONS) | |\ .\ttt e 3,667,589. 3,700,278.
3 Total liabilities and net assets/fund balances (see page 17
ofthe NStruchonS) . v v @ v v v v v i et e e h e e 3,670,189. 3,700,278.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears return) L L L L L e 1 3,667,589.
2 EnteramountfromPartl lne27a = ... 2 32, 689.
3 Otherincreases not included in hne 2 (temize) » 3
4 Addines,2,and3 .. ... ... ..., A 4 3,700,278,
5 Decreases notincluded inline 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), ine30 . ....| 6 3,700,278.
Form 990-PF (2010)
JsA
0E1420 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110
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Form 990-PF (2010)

23-7065240 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

H
Lo | o) Date {8) Date sold
b Donatn | (Mo, day. yr) | (MO 92y ¥7)

1a SEE PART IV SCHEDULE
b
[+
d
e
(e) Gross sales price f Degf:::ztﬁ:b?gfwed (g‘))ﬁ:s:xz; ?1:\:; :::::: (e()hgls:l(rf\) ?rr"(rl‘zs;s()g)
a
b
c
d
e

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

{i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

D QO (o

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- 1n Part |, line 8

2 194,467.

3

Qualification Under Section 4340(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave

this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b} (c)
Calendar yB;s;?oFr)?arloy(iayf ;r:.nmng ny Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Db')s Ee:g;%nbr:‘é%| ©)
2009 215,322. 4,432,020. 0.048583
2008 304, 357. 4,386,286. 0.069388
2007 290, 028. 6,342,840. 0.045725
2006 275, 056. 6,122,281. 0.044927
2005 237,839. 5,454,144. 0.043607
2 Total of ne 1, oM (A) . . . . L. 2 0.252230
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Ifless thanSyears |, . . ... .. .. 3 0.050446
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ine 4 5,095, 241.
5 Multplylnedbylned L e 5 257,035.
6 Enter 1% of net investment income (1% of Partl, ine 27b) . . . . . . . . ... . ... ... 6 1,894.
7 Add Ilnessands .......................................... 7 258’929'
8 Enter qualfying distributions from Part XIl, ine 4 L, 8 222,325.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

JSA
0E1430 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2
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Form 990-PF (2010) 23-7065240 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Elxempt opérating foundations descnbed 1n section 4940(d)(2), check here > I_l and enter "N/A" on line 1 i
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ ___ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,788.
here [ andenter 19 ofParttime27b Ll
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organmzations enter 4% of
Partl, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
B I 3 3, 788.
4 Subhtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from Ine 3 Ifzero or less, enter-0- . . . . . . ... ... 5 3,788.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 _ , , , | 6a 960.
b Exempt foreign organizations-tax withheld at source  , , , . . . ... .. .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = = = . . . . 6c 0.
d Backup withholding erroneously withheld . . . . . .. ... ...... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . o ¢ o v v o i i v v i it e v o e v s s 7 960.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . ... ... ..... >l 9 2,828,
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid _ _ , . . ., . »| 10
41  Enter the amount of ine 10to be Credited to 2011 estimated tax p 0. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, dd the foundation attempt to influence any national, state, or local legislaton or did 1t Yes | No
participate or intervene in any political cCampalgn? | . L L L L. L h i e e e e e e e e s e e e e s e e e s e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
‘ of the INStructions for defiMION)? . L L L ottt ot v e v e s e e e e e e e e e e 1b X
| If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
} published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | | . . o i i s s s e e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on politfyal expenditures (section 4955) mposed during the year 0
(1) On the foundation P> $ {2) On foundation managers P> $
e Enter the rembursement (if any) paid by th@ foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . ... ... 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
i incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges _ . . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . , , . . . . .. ...+« « . .. 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? _. ________________________________ 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? . ., . . . . . . . . .+ e e v . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMeENnt? | . L . . . . L vt it ot it m e e s e s e s et e ae e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year?  If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) P ;12( S
b If the answer 1s "Yes" to Ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by GeneralInstruction G?If "No," attach explanation . . . . . . . . . . .. .. ¢. .. 8b X
8 Is the foundation claming status as a pnvate operating foundation within the meaning of section 4942()3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV . . . L . i it e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If “Yes," aftach a schedule Isting their
Names and adaresSeS . . . . . . . . 4 i e e e i e s e e e e e e e e e e e e e e ... 10 X
Form 990-PF (2010)
JSA
‘ 0E1440 1 000
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Form 990-PF (2010) 23-7065240 Page 5
Statements Regarding Activities (continueqd)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructons) . . . . . . . . .. ... 0. 11 X

12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before

August17,2008? . . . . . .. .. e e e e e e e e e e e e e e e 12 X

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application?  , . . . . 13 X

14 Thebooks areincareof B NANCY C. ALIEN Telephoneno » __ ___ 713-622-1295

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF inleu of Form 1041 -Checkhere « + = « » « v o v v 0 0 0 v 0 0 ot DD_
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . + ¢ & v v v v 0 v v 0 o » I 15 |

16 At any tme during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account 1n aforeign CouNtry? | . . . . L . L . . it i e e e e e e e e e e, 16 X
See page 20 of the instructions for exceptions and fiing requrements for Form TD F 90-221 If "Yes" enter
the name of the foreign country B>

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANIEA PEISON? & « v v v v e e m o e s et e e e e e e e s Yes (X | No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? . , , ., . .. Yes X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., , . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefitor use of adisqualified PErSON)? & . v v v v v 4 v & v v v v v v v a e et e ma e l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the offical for a period after

termination of government service, If terminating within 80 days). . « . « « « - - ¢ v o o 0 0 D Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 22 of the instructions)? « « « « « o ¢ ¢« ib

N/A

Organizations relying on a current notice regarding disaster assistance checkhere , . . ., . . . . . . 2¥4{\ > I:I
| ¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20102 _ . . . . . . . . . . . i i v v i v v e n e 1c
2 Taxes on falure to distrbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2010? + + « « =« & & vt 4 e h e s e e e e s e e l:l Yes No
I1f"Yes," list the years P
b Are there any years listed n 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
| all years listed, answer "No" and attach statement -seepage 22 ofthenstructions ) . . . . . . . . . . . . . . o s v v v 2b N/ A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnise

D Yes No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or

atany timeduningtheyear? | . . . . . . . i e e e e e e e e s
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holdng penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings N 2010) . . v v v v v o v e e e e e e e e e e e e e e e e e e e e e 3b IN/A

4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not_been removed from jeopardy before the first day of the tax year beqnning in 20102 . . | 4b N/A
Form 990-PF (2010)

JSA
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Form 990-PF (2010) 23-7065240 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve? L B Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? , , . ... ... ... Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) ., , . . . .. D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , | . ., . . ... .. ...... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , , ., . . . ... .. . N / A >
c Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? ., . . . . . . ... . ... . 0. .. I:l Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . e e e e e e e e e e e e e e e e e e e I:l Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attnibutable to the transacton? . . ... .. ... .. 7b N/A

Part VIil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see pa

e 22 of the instructions).

(a) Name and address (b) Title, and average 6') Compensation

hours per week not pald enter
devoted to position

(d) Contnbutions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
{b) Title, and average (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?;?"';";Vn%e db?"frnd WL&?&T@:@%‘;""
devoted to posiion P wmpensg,,%ne
Total number of other employees paid over $50,000 . . . . . . . .. i i it i e e e e e e e e e e e >| NONE
Form 990-PF (2010)
JSA
0E1460 1 000
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Form 990-PF (2010) 23-7065240

Page 7

CELAYIIN  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NA
Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. v v v v v o, > NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant stattstical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

Part IX-B Summary of Program-Related Investments (see page 24 of the Instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

3 _NONE
Total. Add liInes 1 through 3 . . . . . v . . o i u i i e e h e e e e e e e e e s e e e e e e e e ae e s >
Form 990-PF (2010)
JSA
OE1465 1 000
G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110 PAGE 10




Form 990-PF (2010) 23-7065240 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
' see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly far market value of secunties . L. 1a 2,844,422,
b Average of monthly cash balances | | | .. .. .. ... ............ce..ee ., 1b 116, 494.
¢ Far market value of all other assets (see page 25 of the instructions) . . . .. .. ... ..... ic 2,211,918.
d Total (add Ines 12,b,a0d€) | | . ... 1d 5,172,834,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... .. | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d R I 5,172,834,
4 Cash deemed held for chantable activities Enter 1  1/2 % of line 3 (.fo'r g';rea-ter amount, see ba'gé 250f
the NSIUCOnS) 4 77,593.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 5,095,241,
6 Minimuminvestmentreturn. Enter5% of lne S | . . . . . . . . 0 i e e e, 6 254,762.
Distributable Amount (see page 25 of the instructions) (Section 4942(})(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part )
1 Minmum imvestment return from Part X, lne 6 . . . . . . ... ... e e . 1 254,762.
2a Tax on investment ncome for 2010 from Part Vi, line5 = 2a 3,788.
b Income tax for 2010 (This does notinclude the tax from Partvi) [ 2b
c Add |lneS 2a and 2b ............................................. 2C 3 ! 7 88 -
3 Distnbutable amount before adjustments Subtractline 2¢c fromtne1 . . ... ... ... ... 3 250,974.
4 Recoveries of amounts treated as qualifying distnbutions | _ . . . ... ..., 4
5 Add |Ine53and4 .............................................. 5 250'974'
6 Deduction from distnbutable amount (see page 25 of the instructions) . . ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5. Enter here and on Part Xlil,
[T 7= TS 7 250,974.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d), ne26 . . ... .. ..... 1a 222,325.
b Program-related investments - total from Partix-8 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIOSBS e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approval required) 3a 0.
b Cash distnbution test (attach the required schedule) . . . . ... ... ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 . 4 222,325.
5 Foundations that qualfy under sectton 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . .. . . . . .. ... ... .. .. 5 N/A
6  Adjusted qualifying distributions. Subtractline 5 fromlned . ... ... ... ... .. 6 222,325.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110
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Form 990-PF (2010) 23-7065240 Page 9
SE R IR Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distrbutable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
e 7 ..., e 250,374,
2  Undistnbuted income, if any, as of the end of 2010
a Enter amountfor2009only , ., ....... 215,974.
b Totalforpnoryears 20 08 20 07 20 06
3 Excess distnbutions carryover, if any, to 2010
a From2005 _ . ...
b From2006 ., .. .
¢ From2007 , ., ...
d From2008 _ , . . ..
e From2009 _ . . ... 0.
f Total of ines 3athroughe , , ., ., .. ... .. 0.
4 Qualfying distnbutions for 2010 from Part XII,
ine4 P $ 222,325.
a Appled to 2009, but not more than line 2a 215,974.
b Applied to undistnbuted ncome of pnor years (Election
required - see page 26 of the instructions) |, , | , |
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) | | .| .
d Apphed to 2010 distnbutable amount ~ _ _ ., . 6,351.
.e Remaining amount distnbuted out of corpus 0.
5 Excess distnbutions carryover applied to 2010 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Prnor years' undistributed income Subtract
line 4bfromlne20 . ... ......
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . . .. .. .
d Subtract lne 6c from lne 6b Taxable
amount - see page 27 of the instructions | _ | ,
e Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthe instructions . . . . ... ... ...
f Undistnbuted income for 2010 Subtract lines
4d and 5 from lme 1 This amount must be
distrbuted n 2011 . . ... .. ... 244,623.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . . . v 0 e e e e e e
8 Excess distnbutions carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the
mstructions) . . . . . . .. e e e e e e e
9 Excess distributions carryover to 2011.
Subtractlines 7and 8 fromhne6a |, , ., . . . 0.
10 Analysis of ine 9
a Excess from 2006 , . .
b Excess from 2007 ., .
¢ Excess from 2008 ., . .
d Excess from 2009 , , .
e Excess from 2010 . . . 0.
Form 990-PF (2010)
JSA

OE1480 1 000
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Form 990-PF (2010) 23-7065240 Page 10
=R Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a If‘the fouhdation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2010, enter the date of theruling . . . . ... .. 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section | ' 4942())(3) or l 4942())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
Justed net income from Part (a) 2010 {b) 2009 (c) 2008 {(d) 2007

| or the mimumum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Part
XII, ine 4 for each year listed

d Amounts included In ne 2c not
used directly for active conduct
of exempt activities , . . . .

€ Qualfying distnbutions made

directly for achive conduct of

exempt activibes Subtract line

2dfromhne2c |, , |, , . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ “"Assets” alternative lest - enter

(1) value of all assets
{2) Value of assets qualifying
under seclion
4942003)B)). . . . .
b "Endowment” altemative test-

enter 2/3 of minmum Invest-
ment retum shown in Pant X,
line 6 for each year listed

C  "Support” altemative test - enter

(1) Total support other than
gross nvestment income
{interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) . . |

(2) Support from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
(16 (=)1C1) S

(3) largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

Zs® A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (Seesection 507(d)(2))
NANCY C. ALLEN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of insttutions, or other
factors

osuéjﬁooo Form 990-PF (2010)
G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110 PAGE 13




Form 990-PF (2010) 23-7065240 Page 11
CEGOA'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ";;:ﬁ':,’,‘;',’,.’;:,;’:,‘,‘;,‘ﬂ‘:g" Foundation Purpose of grant or
tat f Amount
Name and address (home or business) &ny foundaton manager resprent contribution
a Paid dunng the year
ATTACHMENT 12
L | T T T T T . 3a 218,230.
b Approved for future payment
L | I T T O 3b

JSA
0E1491 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2

0215-110

Form 990-PF (2010)
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Form 990-PF (2010) 23-7065240 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (oer)exempt
@ o) @ @ fidlon ncome
1 Program service revenue Business code Amount Exclusion code Amount Ehe instrictions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | , . .

3 Interest on savings and temporary cash investments 14 8,311.
4 Dwvidends and interest from securites | . 14 69,756.
5

Net rental income or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome _ _ ., ., ... ...
Gain or (loss) from sales of assets other than inventory 523000 6,614. 18 187,853.
Net income or (loss) from special events

0 o N>,

10 Gross profit or (loss) from sales of inventory , .
11 Other revenue a

13 Total. Add line 12, columns (b), (d), and (e) 13 322,935.
(See worksheet in line 13 instructions on page 29 to venfy calculations )

=ET. 9 4Y/B=-8 Relationship of Activities to the Accomplishment of Exempt Purposes

j b EAGLE INCOME APPRE 523000 67,483. | 41 -17,082.
| c
| d
e

12 Subtotal Add columns (b), (d), and(e) ., . . . 74,097. 248,838.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
|
|
|
|
|
|
|
|
\
Form 990-PF (2010)
JSA
0E1492 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110 PAGE 15




Form 990-PF (2010) 23-7065240 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘ - Exempt Organizations
1 Did the organization drrectly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
() Cash e e e e e e e e e e e e 1a(1) X
(2) Olherassels | . . . ... ...ttt e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt OrGaNIZatIoN | | . . . . . vt e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . i ittt e e e e e h e e ee e 1b(2) X
(3) Rental of faciliies, equipment, orotherassets . _ . . . . . . . . . . ..t 1b(3) X
(4) Reimbursementarrangements . . . . ... ......... e e e e e e e e e e e e e e e e s 1b(4) X
(5) Loans orloan guarantees | | . . . . . . i .t e e e e e et e e e e e e e e e 1b(5) X
(6) Performance of services or membership of fundraising SONCHAtONS | . . . v 0 v vt v o e e e e e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . v v v v v v b e v e e e e ic X

d If the answer to any of the above is

"Yes," complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market

value In any transaction or shanng arrangement, show in_ column (d) the value of the goods, other assets, or services received

(a) Line no

{b) Amount involved

{c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation

b If"Yes," complete the following schedule

directly or indrectly affihated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

................... (] ves [ K no

{a) Name of organization (b) Type of organization

(c) Descnption of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belef, 1t Js true, correct, and complete, Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here 3 I////Q/// )

Signature of officer Date Title
Pnnt/Type pr‘.(parer's name Preparer's signature Date PTIN
Paid 11/11/2011 check[_]f
5 JAN I. PHIPPS [/ AL self-employed| P01369277
reparer I o name W MARGOLIS, PHIPPS /3 WRIGHT P.C. 7 [ Fum's EIN B 76-0324056
Use Only [Fim's address p 1400 POST OAK BLPD., STE 900
HOUSTON, TX 77056-3009 | Phoneno 713-625-3500
Form 990-PF (2010)
JSA
0E1493 1 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2
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SCHEDULE D
(Form 1041) .

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

- Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2010

Name of estate or trust
THE GREENTREE FUND

Employer identification number

23-7065240

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property
(Example 100 shares 7% prefermred of "Z" Co )

{b) Date acquired {c) Date sold

(mo , day,yr) | (mo,day,yr) (d) Sales prica

{e) Cost or other basis
(see instructions)

(f) Gan or (loss) for
the entire year

Subtract (¢) from (d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, line 1b . . . . . . . . . . . v 1b -4,917,

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ... ... .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . .. 3 -9,014.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss

Carryover Worksheet | | | L. .. . . e e e e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f} Enter here and on line 13,

column (B)onthe back . . . . . . i . . i it e e e e e e e e e e e s e e e e e e e e s e aaae s » | 5 -13,931.

>21:4IR Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descniption of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired {c) Date sold

(mo , day, yr ) (mo , day, yr) (d) Sales pnce

{e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year

Subtract (e) from (d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b _ . . . . . ... .............. 6b 42,528.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. . ... .. .. .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . .. 8 165,870.
9 Capttalgaindistributions L e e e e 9
10 GainfromForm 4797, Part] | . L. 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2009 Capital Loss
Carmyover WOrKSHEEt | . . . . . L . ittt e e 11 [( )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)ontheback . . . . . . . . .. e e e e e e s e e e e e e > |12 208,398.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

0F1210 2 000

G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110

Schedule D (Form 1041) 2010
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and il (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part (see Instr) or trust's (3) Total
13 Netshorttermgainor(loss) , .. .................. 13 -13,931.
14 Net long-term gain or (loss):
a Totalforyear . . . . ... ... 14a 208, 398.
b Unrecaptured section 1250 gain (see Iine 18 of the wrksht) . . 14b
c 28%rategain e 14c
15 Total net gain or (loss). Combine ines 13and14a , , . . . . . » |15 194,467.

Note: Ifline 15, column (3), is a net gamn, enter the gamn on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gams, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Workshee necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, If a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 {(

Note: /f the loss on Ine 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
CarryoveWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both hines 14a and 15 in column (2) are gains, or an amount s entered in Part | or Part Il and
there Is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col (2) or hne 14c, col (2)1s more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income n Part |
of Form 990-T, and Form 990-T, ine 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c¢, col (2) 1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) . 1
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 980-T) | 19
20 Addlnes18andi19 _ _ . . ... ......... 20
21 If the estate or trust s filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- |, | » | 21
22 Subtract ine 21 from ine 20 If zero orless, enter-0- . ., . .. ... ..... 22
23 Subtract ine 22 from line 17 If zero or less, enter-0- | ., ., .. .. .... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfromhne 23 _ , ., ... ... .. ... .. .... 25
26 Subtracthne 25fromiine 24 | . . . . . . . . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of Iine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . ... ... 28
29 Subtractline 28 fromhne 27 . . . . . .. e 29
30 Multiplyline 29 by 15% (15) | | . L L e e 30
31 Figure the tax on the amount on line 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form1041) _ . . . . .. ... .. .. ... ... 31
32 Addlines30 and 31 | | . L L e et e e 32
33 Figure the tax on the amount on line 17 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions n the instructions for Form 1041) . . . . .. ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,ine 1a (or Form 990-T, ne 36) . . . . . . . o v o e e e e e e e e e e e 4 e 4 e e e e s s 34

Schedule D (Form 1041) 2010

JSA

0F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2010

Name of estate or trust

THE GREENTREE FUND

23-7065240

Employer identification number

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (Example (b) Date {c) Date sold (d) Sales pnce () Cost or other basis () Gan or (loss)
100 sh 7% preferred of "Z" Co ) (mgfq;;;e'dm (mo , day, yr ) (Self] Q%J;Igntg)me (selt; 51?33.3 :sf)the Subtract (e) from (d)
1a
SEE ATTACHMENT 15 VARIQUS VARIQUS 255,690. 260,607. -4,917.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne1b . .. .. ... ... ....... -4,917.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2010
JSA
0F1221 1000
G62642 2917 11/11/2011 10:46:31 AM V 10-8.2 0215-110 PAGE 32




Schedule D-1 (Form 1041) 2010 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number If shown on the other side Employer identification number

LIl Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descnption of praperty (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis () Gain or (loss)
100 sh 7% preferred of *Z" Co ) (mgc,qggye,dyr ) (mo , day, yr) (selisﬁir?;gn(g)me (Seﬁ‘;;ﬁ?&g ncg)me Subtract (e) from (d)
6a
SEE ATTACHMENT 14 VARIOUS VARIOQUS 819, 749. 778,021. 41,728,
KEPPEL STOCK SALE VARIOUS VARIOUS 783. 0. 783.
LUCENT TECHNOLOGIES STOCK
SALE VARIOUS VARIOUS 17. 0. 17.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne6b . . . ... ... ... ...... 42,528.
JSA Schedule D-1 (Form 1041) 2010
0F1222 1000
G62642 2917 11/11/2011 10:46:31 AaM V 10-8.2 0215-110 PAGE 33
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THE GREENTREE FUND
SCHEDULE OF CHARITABLE CONTRIBUTIONS
FYE JUNE 30, 2011

Name & Address Amount

American Heart Association 100.00
P O Box 841125
Dallas, TX 75284-1125

Baker Institute Roundtable 2,500.00
Rice University, MS 40

P O Box 1892

Houston, TX 77251-1892

Cameron Art Museum 10,000.00
3201 South 17th St
Wilmington, NC 28412

Children's Museum of Houston 15,000.00
1500 Binz
Houston, TX 77004-7112

Clayton Library Friends 5,000.00
P. O. Box 271078
Houston, TX 77277-1078

Communities in Schools 100.00
1235 North Loop West

Ste 300

Houston, TX 77008

Contemporary Arts Museum 1,000.00
5216 Montrose
Houston, TX 77006

Cristo Rey Jesuit College 2,500.00
Preparatory School of Houston

6700 Mount Carmel St.

Houston, TX 77087

Discovery Green Conservancy 10,000.00
¢/o Houston Downtown Park Conservancy

P O Box 130646

Houston, TX 77219-0646

First Presbyterian Church 100.00

5300 Main Street
Houston, TX 77004

ATTACHMENT 13




THE GREENTREE FUND
SCHEDULE OF CHARITABLE CONTRIBUTIONS
FYE JUNE 30, 2011

Name & Address

Garden Club of Houston
4212 San Felipe, PMB 486
Houston, TX 77027

Gateway Academy
3721 Dacoma Street
Houston, TX 77092

Gathering Place
P O Box 35561
Houston, TX 77235-5561

Helping Hand Home for Children Inc.
P O Box 4185
Austin, TX 787654185

Houston Arts Alliance
3201 Allen Parkway, Ste 250
Houston, TX 77019-1800

Houston Ballet
P O Box 130487
Houston, TX 77219-0487

Houston Grand Opera
510 Preston Street
Houston, TX 77002-1596

Houston Museum of Natl Science
1 Hermann Circle Drive
Houston, TX 77030

Houston Symphony
615 Louisiana Street
Houston, TX 77002

Jannetta Neuroscience Foundation
Allegheny General Hospital

420 East North Avenue, #206
Pittsburgh, PA 15212-4746

Katy Prairie Conservancy
3015 Richmond Ave, #230
Houston, TX 77098-3114

Amount

600.00

2,500.00

1,000.00

7,500.00

5,000.00

1,600.00

1,500.00

1,500.00

1,650.00

1,000.00

500.00

ATTACHMENT 13




THE GREENTREE FUND

SCHEDULE OF CHARITABLE CONTRIBUTIONS

FYE JUNE 30, 2011

Name & Address

LIVE Consortium (AIDS Benefit)
P O Box 130897
Houston, TX 77219

MD Anderson Cancer Center
P O Box 4486
Houston, TX 77210-4486

Menil Collection
1515 Sul Ross
Houston, TX 77006

Museum of Fine Arts
P O Box 4606
Houston, TX 77210-9865

Orange Show Foundation
2402 Munger St.
Houston, TX 77023

Pathways for Little Feet
8 Greenway Plaza, Ste 10000
Houston, TX 77046

People Community Clinic
2909 North IH-35
Austin, TX 78722-2304

Positive Coaching Alliance
2425 West Loop South, Ste 865
Houston, TX 77027

Rice University
P O Box 1892 MS 40
Houston, TX 77251-1892

Rice University Art Gallery
MS-59

P O Box 1892

Houston, TX 77251-1892

Rise School of Houston
8080 North Stadium Drive
Houston, TX 77054

Amount

500.00

100.00

8,500.00

14,000.00

1,000.00

1,000.00

2,500.00

5,000.00

1,000.00

10,500.00

2,500.00

ATTACHMENT 13




THE GR‘EENTREE FUND

SCHEDULE OF CHARITABLE CONTRIBUTIONS

FYE JUNE 30, 2011

Name & Address

Salvation Army
P O Box 203614
Houston, TX 77216-3614

San Jacinto Museum of History
One Monument Circle
LaPorte, TX 77571

St. Luke's Center For Counseling
2714 Joanel St
Houston, TX 77027

St. Luke's United Methodist Church
P O Box 22013
Houston, TX 77227-2013

St. Martin Episcopal Church
717 Sage Road
Houston, TX 77056

Teach for America
3801 Kirby Dr, Ste. 344
Houston, TX 77098

Texas Dragon Boat Association
4723 Waring Street
Houston, TX 77027

Texas Heart Institute
Texas Medical Ctr

MC 3-117, P O Box 20345
Houston, TX 77225-0345

Texas Tribune
823 Congress Ave., Ste. 210
Austin, TX 78701

Trinity Episcopal School
3901 Bee Cave Rd
Austin, TX 78746

University of Texas at Austin
1 University Station C1303
Austin, TX 78712-0338

Amount

6,000.00

2,000.00

1,000.00

100.00

100.00

2,000.00

5,000.00

5,000.00

1,000.00

55,000.00

5,000.00

ATTACHMENT 13



THE GREENTREE FUND
SCHEDULE OF CHARITABLE CONTRIBUTIONS
FYE JUNE 30, 2011

Name & Address

University of Texas Law School Foundation
Office of Development

727 E. Dean Keeton St.

Austin, TX 78705

United Way of Greater Houston
50 Waugh Dr
Houston, TX 77007

Workshop Houston
P O Box 88365
Houston, TX 77288-8365

YMCA of Greater Houston-Trotter Family

1600 Louisiana St.
Houston, TX 77002

TOTAL

Amount

100.00

1,000.00

500.00

20,000.00

220,830.00

THE PURPOSE OF THE CONTRIBUTIONS IS TO PROVIDE FUNDS TO CHARITABLE

ORGANIZATIONS ESTABLISHED UNDER SECTION 501 (c) (3)

TO ENABLE THESE

ORGANIZATIONS TO ASSIST THE NEEDY AND FULFILL THEIR CHARITABLE

PURPOSE.

ATTACHMENT 13




The Greentree Fund
Schedule of Capital Gains
Fiscal Year Ended June 30, 2011

Mamo Dato Acquired
AMGEN INC 8/15/2008
AXA ADR 12/16/2004
BOC HONG KONG LTD 6/11/2008
CENT EUR MEDIA ENTERPRISE 4/15/2009
CENT EUR MEDIA ENTERPRISE 4/16/2009
CENTRAL EUROPEAN DIST CORP 4/15/2009
CENTRAL EUROPEAN DIST CORP 8/24/2009
CHECK POINT SOFTWARE TECH LTD 8/15/2008
CHECK POINT SOFTWARE TECH LTD 2/4/2008
CISCO SYSTEMS INC 10/16/2006
DESARROLADORA HOMES 2/10/2010
E ONAG SPN ADR 12/1512006
E ON AG SPN ADR 3/13/2008
EBAY INC 11/19/2007
FOMENTO ECONOMICO MEXICANO 12/16/2004
FUJIFILM HLDGS CORP 12/15/2009
GENERAL ELECTRIC CO 3/8/2000
GENERAL ELECTRIC CO 3/13/2002
GLAXOSMITHKLINE PLC ADS 11/11/2008
GLAXOSMITHKLINE PLC ADS 2/10/2009
HONDA MOTOR CO 12/16/2004
JOHNSON & JOHNSON 1/2/2001
L-3 COMMUNICATIONS HOLDINGS CORP 8/14/2001
L-3 COMMUNICATIONS HOLDINGS CORP 6/20/2007
L-3 COMMUNICATIONS HOLDINGS CORP 6/20/2007
MANITOWOC CO 9/11/2009
MICROSOFT CORP 10/16/2008

MITSUBISHI UFJ FINANCIAL GROUP INC SPONAD!  3/17/2008
MITSUBISHI UFJ FINANCIAL GROUP INC SPONAD!  5/9/2008

MITSUI & CO LTD ADR 3/2712009
NOVARTIS AG SPON ADR 5/9/2008
OIL STATES INTL INC 1/15/2010
J C PENNEY CO 5/6/2009
PEPSICO INC NC 8/22/1901
PROCTER & GAMBLE CO 10/16/2006
PROCTER & GAMBLE CO 6/23/1999
PROCTER & GAMBLE CO 10/16/2006
ROCHE HLDG LTD SPONS ADR 12/16/2004
RWE AG ADR 11/8/2005

Date Sold

2/1712011
12/15/2010
12/13/2010

8/6/2010
8/6/2010

3/23/2011

37232011

1/20/2011

1/20/2011
12/16/2010

3/1/2011

9/15/2010

9/15/2010

7/20/2010

2/16/2011
6/1/2011

10/21/2010
10/21/2010
3/23/2011
3/23/2011
11/8/2010
217712011
9/17/2010
9/17/2010
11/2/2010
41412011
3/1172011
10/18/2010
10/18/2010
8/13/2010
12/15/2010
4/14/2011
8/12/2010
11/8/1999
8/19/2010
8/19/2010
10/21/2010
112/2011
10/14/2010

# Shares Sales Proceeds Adjusted Basis  {Loss)

400
600
230
90
660
200
350
450
250
1,150
750
200
100
1,000

100
390

100
1,400
200
700
325
100
400
120
230
1,000
1,000
1,500
1,100
10
200
400
500
600
30
100
120
340
250

21,029
10,069
15,188
2,069
15,175
2,357
4,125
20,676
11,487
22,486
19,241
5,836
2,918
20,764
5,430
11,245
1,609
22,522
7,527
26,345
11,947
6,088
27,762
8,329
16,837
21,180
25,642
7,039
5,162
2,708
11,802
29,792
10,394
39,681
1,801
6,003
7,618
12,002
17,223

EIN 23-7065240

Roalized Gain

26,152 -5,123
14,809 4,740
11,788 3,400
1,529 540
11,220 3.955
3,706 -1,349
11,546 -7.421
11,216 9,460
5,625 5,862

28,625 -6,139
22,604 -3,363

9,255 -3.419
6,205 -3,287
32,230 -11,466
1,775 3,655
11,311 -86
4,392 -2,783
56,000 -33,478
7,599 -72
25,654 691
8,313 3,634
5,100 988
14,521 13,241
11,915 -3,586

22,837 -6,000
8,898 12,182

28,695 -3,053
12,168 -5,129
11,671 6,509
2,143 565
10,146 1,656
16,181 13,611
15,858 -5,564
20,484 19,197
1,875 -74
4,301 1,702
7,499 119
9,314 2,688
16,741 482

ATTACHMENT 14




The Greentree Fund
Schedule of Capital Gains
Fiscal Year Ended June 30, 2011

/

SANOFI ADR

STATOILHYDRO ASA SPON ADR
SUNTRUST BKS

SUNTRUST BKS

SWISS REINSURANCE
TELEFONICA SA

TELEFONICA SA

TELEFONICA SA

TELEFONICA SA

TELEFONICA SA

THOMPSON CREEK METALS CO
THOMPSON CREEK METALS CO
TRANSDIGM GROUP INC
TURKCELL ILETISIM HIZMELERI
TURKCELL ILETISIM HIZMELERI

TURKCELL ILETISIM HIZMELERI
UNILEVER PLC NEW ADS
UNILEVER PLC NEW ADS

XEROX CORP
XEROX CORP
XEROX CORP

TOTAL LONG-TERM CAPITAL GAINS (LOSSES)

Date Acquired

8/14/2008
10/11/2007
4/30/2009
7/10/2009
1/12/2010
10/15/2007
10/15/2007
12/15/2007
3/3/2009
3/3/2009
8/31/2009
11/10/2009
10/17/2007
5/24/2007
5/24/2007
9/18/2007

107772008
3/11/2009

5/19/2009
5/11/2009
9/1172009

Dato Sold

6/24/2011
11/19/2010
12/9/2010
12/9/2010
4/12/2011
11/9/2010
11/10/2010
11/10/2010
11/10/2010
1712011
4/14/2011
4/142011
10/21/2010
3/1072011
6/15/2011

6/15/2011
1/31/2011
1/31/2011

4/25/2011
511972011
5/19/2011

EIN 23-7065240

Real, In

# Shareg Sales Proceeds Adjustod Basis  [Loss)
25 0 25
356 7,513 12,054 4,541
400 10,747 6,052 4,695
750 20,151 11,378 8,773
230 13,998 11,543 2,455
105 8,089 9,650 -1,561
45 3,401 4136 -735
150 11,338 14,493 -3,155
230 17,384 12,734 4,650
270 17,488 14,048 2,540
950 11,504 10,944 560
1,000 12,109 11,922 187
800 52,288 36,145 16,143
225 3,197 3,438 -241
375 4,968 5,730 -762
600 7,948 11,034 -3,086
500 14,598 13,590 1,006
1,700 49,626 30,343 19,283
1,900 19,003 12,255 6,748
750 7,618 4,838 2,780
950 9,650 8,693 957
0
819,749 778,021 41,728

ATTACHMENT

14



The Greentree Fund EIN 23-7065240
Schedule of Capital Gains
Fiscal Year Ended June 30, 2011

Reallzed Gain
Momo Date Acquired Dats Sold #Shares Sales Proceeds Adjusted Bagls  {Loss)

ARCELORMITTAL SA LUXEMBOURG NEW 10/16/2009 7/13/2010 280 8,503 11,046 -2,543
ARCELORMITTAL SA LUXEMBOURG NEW 2/9/2010 7/13/2010 20 607 780 -173
ARCELORMITTAL SA LUXEMBOURG NEW 2/9/2010 7/127/2010 340 10,883 13,257 -2,374
BANCO BRADESCO 2/18/2011 2/18/2011 0 54 0 54
BANCO BRADESCO 9/10/2010 4/14/2011 630 12,794 11,560 1,234
BANK OF AMERICA CORP 4/22/2010  11/18/2010 1,000 11,720 18,209 -6,489
CENTRICA PLC SPONS ADR 9/15/2010 5/10/2011 550 11,064 11,845 -781
CIT GROUP INC NEW 8/19/2010 3/11/2011 380 16,807 15,012 1,795
CIT GROUP INC NEW 10/6/2010 3/11/2011 375 16,161 15,263 898
CITIGROUP INC NEW 11/18/2010 5/612011 1 22 21 1
CLIFFS NATURAL RESOURCES INC 5/24/2010 8/12/2010 250 14,638 12,798 1,840
DELHAIZE GROUP 7/14/2010 9/27/2010 150 10,994 11,839 -845
EBAY INC 9/11/2009 7/20/2010 500 10,382 11,860 -1,478
GENZYME CORP 1/21/2010  10/21/2010 300 21,553 16,328 5,225
MCGRAW HILL COS 2/8/2010 8/19/2010 500 14,308 17,401 -3,093
MCGRAW HILL COS 3/11/2010 8/19/2010 550 15,739 19,035 -3,296
MORGAN STANLEY 1/21/2010  12/16/2010 600 15,759 17,434 -1,675
TEMPLE INLAND INC 1/15/2010 8/19/2010 700 12,253 13,853 -1,600
VALE S A SP 9/28/10 4/11/2011 450 13,545 12,164 1,381
VIVO PARTICIP SA ADR PFD 177111 3/30/2011 390 15,446 13,220 2,226
V F CORPORATION 6/17/2010 6/16/2011 225 22,458 17,682 4776
TOTAL SHORT TERM CAPITAL GAINS (LOSSES) 255,690 260,607 4,917

ATTACHMENT 15




The Greentree Fund EIN 23-7065240
Investment Portfolio
As of June 30, 2011

#shs Description Cost EMV
1,500 ABB LTD. SPON ADR $32,421 $38,925
900 ACE LTD BERMUDA ORD 51,912 59,238
400 AETNA INC (NEW) 18,203 17,636
300 AGRIUM INC 10,820 28,328
970 ALLIANZ SE ADS 13,714 13,599
925 ALLIANZ SE ADS 13,895 12,969
900 AMERICAN WATER WORKS 17,627 26,505
364 ANGLO AMERICAN PLC NEW ADR 6,451 9,045
200 ANHEUSER BUSCH INC 12,443 11,602
100 APPLE INC 24967 33,667
60 APPLE INC 15305 20,140
520 ARCH COAL INC 16368 13,863
250 ASTRAZENECA PLC ADS 11,463 12,518
170 ASTRAZENECA PLC ADS 8,332 8,512
910 AT&T 27,619 28,583
2,000 ATLAS COPCO AB NEW SER B 33,600 47,240
450 BARCLAYS PLC ADR 7,722 7,394
450 BARCLAYS PLC ADR 10,746 7,394
200 BASF SE SP ADR 12,071 19,612
170 BASF SE SP ADR 11,991 16,870
170 BAYER AG SPON ADR 13,750 13,695
490 BAYERISCHE MOTOREN WERKE AG 8,837 16,195
610 BAYERISCHE MOTOREN WERKE AG 15,127 20,161
170 BHP BILLITON PLC 13,548 13,333
190 BHP BILLITON PLC 14,135 14,902
650 BNP PARIBAS SP ADR 21,604 25,123
20 BOC HONG KONG HOLDINGS LTD SPON ADR 1,025 1,167
270 BOC HONG KONG HOLDINGS LTD SPON ADR 11,826 15,749
420 BRITISH AMER TOBACCO PLC GB SPON ADR 31,559 36,960
430 BROOKFIELD ASSET MGNT CL A 14,083 14,263
540 BT GP PLC SPON ADR 13,986 17,658
370 BT GP PLC SPON ADR 10,744 12,099
450 BT GP PLC SPON ADR 14,007 14,715
800 CANON INC ADR 26,530 38,072
450 CAPITAL ONE FINANCIAL CORP 16,669 23,252
210 CAPITAL ONE FINANCIAL CORP 11,658 10,851
350 CARNIVAL PLC 14,974 13,594
180 CATERPILLAR INC 16,061 19,163
180 CATERPILLAR INC 17,271 19,163
300 CHECK POINT SOFTWARE TECH LTD 6,750 17,055
600 CHECK POINT SOFTWARE TECH LTD 16,151 34,110
550 CHEVRON CORP 29,711 56,562
850 CISCO SYSTEMS INC 21,158 13,269
380 CITIGROUP INC NEW 16,319 15,823
222 CITIGROUP INC NEW 10,591 9,244
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The Greentree Fund
Investment Portfolio
As of June 30, 2011

# shs Description

70 CNOOC LTD ADS
700 COCA-COLA CO
500 COCA-COLA CO
200 CORN PRODUCTS INTL INC
825 COVENTRY HEALTH CARE INC
300 DBS GROUP HLDGS LTD SPON ADR
300 DBS GROUP HLDGS LTD SPON ADR
1,800 DELTA AIR LINES INC NEW
900 DELTA AIR LINES INC NEW
1,500 DELTA AIR LINES INC NEW
‘ 300 DEVON ENERGY CORP NEW
| 360 DU PONT DE NEMOURS
| 750 ELI LILLY & CO
i 260 ELI LILLY & CO
| 2,100 ENEL SOCIETA PER AZIONI ADR
‘ 75 EVEREST RE GROUP LTD BERMUDA
50 EVEREST RE GROUP LTD BERMUDA
100 EVEREST RE GROUP LTD BERMUDA
1,000 EXXON MOBIL CORP
225 FMC CORP NEW
1,700 FOCUS MEDIA HLDG LTD
| 260 FOMENTO ECONOMICO MEXICANO

| 1,160 FORD MOTOR CO NEW
410 FUJIFILM HLDGS CORP
220 FUJIFILM HLDGS CORP

1,600 GENERAL ELECTRIC CO
50 GOOGLE INC CL A
10 GOOGLE INC CL A
20 GOOGLE INC CL A
| 750 HANESBRANDS INC
| 475 HANESBRANDS INC
| 370 HARMAN INTL INDS NEW
650 HASBRO INC
250 HITACHI 10 COM
25 HONDA MOTOR CO ADR JAPAN ADR
560 HONDA MOTOR CO ADR JAPAN ADR
‘ 300 HONEYWELL INTERNATIONAL
1,400 INFINEON TECHNOLOGIES AG
1,200 INFINEON TECHNOLOGIES AG
650 INTERCONTINENTAL HTLS GRP
800 JABIL CIRCUIT INC
500 JOHNSON & JOHNSON
980 JP MORGAN CHASE & CO

Cost

11,510
31,245
23,170
6,799
21,566
11,730
7,761
13,587
7,281
20,005
15,714
15,723
24,412
9,646
14,548
6,690
4,957
7439
44,563
17,091
28,250
4,614
16,057

11,891
7,468

64,000
32,500
5,479
12,346
17,433
12,622
16,509
14,707
13,273
639
19,189
12,207
13,140
12,822
11,714
18,388
25,500
29,788

EIN 23-7065240

2.4

18,515
47,103
33,645
11,056
30,088
14,403
14,403
16,508

8,253
13,755
23,643
19,458
28,148

9,758
13,797

6,131

4,088

8,175
81,380
19,355
52,870
17,287

15,996
12,804
6,871

30,176
25,319
5,064
10,128
21,413
13,561
18,861
28,555
14,890
965
21,822
17,877
15,750
13,500
13,438
16,160
33,260
40,121
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#shs Description

500 JP MORGAN CHASE & CO
2,860 KEPPEL CORP LTD SPON ADR
290 LAS VEGAS SANDS CORPORATION
325 LVMH MOET HENNESSY LOUIS VUITTON

1,000 MANITOWOC CO
911 METLIFE INC
1,500 MICROSOFT CORP

85 MITSUI & CO LTD ADR
650 NATIONAL OILWELLVARCO INC
500 NESTLE S A SPONSORED ADR

250 NESTLE S A SPONSORED ADR
650 NIl HOLDINGS

700 NISSAN MOTOR CO
675 NISSAN MOTOR CO
350 NOVARTIS AG SPON ADR
150 NOVARTIS AG SPON ADR
210 OCCIDENTAL PETROLEUM
470 OIL CO LUKOIL SPN ADR
25 OIL CO LUKOIL SPN ADR
30 OIL STATES INTLINC
370 OIL STATES INTL INC
540 OMNIVISION TECHNOLOGIES
310 ORIX CORP
100 PEPSICO INC NC
400 PEPSICO INC NC
675 PETROLEO BRASILEIRO S8A
1,500 PFIZER INC
1,300 PFIZER INC
4,000 PHILIP MORRIS INTL INC
1,400 PRECISION DRILLING CORP
575 PRECISION DRILLING CORP
250 PROCTER & GAMBLE CO
270 PRUDENTIAL FINANCIAL INC
330 PRUDENTIAL FINANCIAL INC
430 REPSOL VPF

260 RIO TINTO PLC
250 ROYAL DUTCH SHELL PLC

6850 ROYAL KPN NV SPON ADR
550 ROYAL KPN NV SPON ADR

375 SANDISK CORP
380 SANDISK CORP

331 SANOFI ADR
208 SANOFI ADR

Cost

24,171
15,648
12,802
10,510

8,998
37,498
43,042
18,211
15,354

8,475

10,750
16,319

11,620
13,093
17,756
8,384
17,773
22,842
1,797
1,214
16,680
18,323
10,418
3.414
25,317
5,976
31,530
26,091
32,410
13,842
8,551
15,623
18,169
20,185
14,316
9,534
18,010
9,115
8,544
16,938
18,992
11,528
7,136

EIN 23-7065240

EMV

20,470
51,423
12,241
11,746
16,840

39,966
39,000

29,685
50,837
31,180

15,585
27,547

14,735
14,209
21,389

9,167
21,848
20,963

1,594

2,397
29,567
18,797
15,137

7,043
28,172
20,709
30,900
26,780
66,770
20,104

8,257
15,893
17,169
20,985
14,947

18,803
17,783
9,516
8,052
15,563
15,770
13,296
8,355
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The Greentree Fund
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#shs Description

160 SHIRE PLC ADR

110 SIEMENS AKTIENGESELLSHAFT
1,000 SOCIETE GENERALE SP ADR
1,000 SOCIETE GENERALE SP ADR

350 SONY CORP ADR

500 SONY CORP ADR
1,300 TEMPLE INLAND INC

500 TOTAL FINA ELF SA
650 UBS AG NEW

950 VALE SA SP

500 VODAFONE GP PLC
450 VODAFONE GP PLC
950 VOLVO ABADR B
910 VOLVOABADR B

700 WALT DISNEY CO (HOLDING CO)

750 WEATHERFORD INTERNATIONAL LTD
550 WELLS FARGO & CO

220 WHIRLPOOL CORP

1,000 ZURICH FINANCIAL SVC

Total

EIN 23-7065240
Cost FMV
15,148 15,074
10,890 15,128
15,041 11,885
12,029 11,885
12,420 9,237
16,069 13,195
25,727 38,662
26,376 28,920
10,811 11,869
25,679 27,512
12,375 13,360
12,951 12,024
12,306 16,625
15,721 15,925
21,754 27,328
17,028 14,063
16,462 15,433
17,330 17,890
20,149 25,340
$2,452,878 $3,033,209
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