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A ~intema Revenue Service

|

* fom 990-PF

Departent of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning JUL 1, 2010 , and ending JUN 30, 2011
6 Check all that apply: D Inttsal return D Inttial return of a former public charity I___] Final return
Amended return Address change Name change

Name of foundation

MARSHALL REYNOLDS

FOUNDATION 055971-000

C/O WILMINGTON TRUST COMPANY

A Employer identification number

23-3053828

Number and strest (or P.O. box number if mail 1s not delivered to street address) Roam/sute |B Telephune number
1100 NORTH MARKET STREET 302 651-1361
Crty or town, state, and ZIP code G if exemption application 1s pending, check here _ »D
WILMINGTON, DE 19890-0500 D 1. Foreign organizations, check here B[
H Check type of organization: [ X | Section 501(c)(3) exempt private foundation 2. Foregn orgenzations mestng thessk test, [ ]
[:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
! Fair market value of all assets at end of year | § Accounting method: III Cash  [__]Accrual under section 507(b)(1)(A), check here __ PI:I

(from Part Il, col. (c), ine 16}
»$

26 ,558,959.

l:l Other (specify)

(Part I, column (d) must be on cash basis.)

F Iif the foundation is in a 60-month termination
under section 507(b)(1)(B), check here... b[:l

Analysis of Revenue and Expenses

necessanly equal the amounts in column (a})

(The total of amounts in columns (b), (c), and (d) may not

(b) Net investment

(a) Revenue and ;
income

expenses per books

i d) Disby ts
g | e,

5a Grossrents .. = . .. ...
b Net rental Income or (ioss)

1 Contributions, gifts, grants, etc., received = | _ | %
2 Chexp fthe foundaton s notequind b atach Sch B | o
3 g;m:nmmrtrsgs and temparary 3 5
nvestm ce e e eenas C e e e L
4 Duwidends and interest from securities 858,003.

b o anmesa o 8,173

6a Net gain or (loss) from sale of asssts not on Iine 10

,985.

7 Capttat gam net incoms (from Part IV, hine 2)
8 Net short-term capital gain
9 Income modifications. .. .

Gross sales less retums
10a and allowances

Revenue

b Less. Cost of goods sold ___

¢ Gross profit or (loss) ____

i1t Otherincome . ... . ... ...
12 Total. Add lines 1 through 11 1,568,495.] 1,553,170.
13 Comp of officers, di s, trustees, etc. _ 39,000. 0.
14 COther employee salaries and wages 32,500. 0.
» 15 Pension plans, employee benefits .
@|16a Legalfees _ . . . ... STMT 4 3,521. 3,521.
S| b Accountngfees . ... . ...
25| o Other professional fees . STMT 5 101,166. 72,426.
2|17 nterest ...
e B|18 Taxes STMT 6 20,184. 2,534.
= |19 Depreciationand depletion .
€ E|20 Occupancy e
= 2 21 Travel, conferences, and meetings | .
oo g 22 Printing and publicatons L
i?:* @(23 Otherexpenses . ST™MT 7 2,915. 850.
.t g 24 Total operating and administrative
2 expenses. Add lines 13 through 23 199,286. 103,576.
" Ol25 contributions, grfts, grants paid . 1,122,700.F55 2l 1,122,700.
Yo 26 Total expenses and disbursements.
5'/: Addfines24and25 .. ... . ... ... ... _1,321,986.; _ 80,546. 1,226,276.
< 27 Subtract line 26 from line 12: e o ' -
Cl" A Excess of over exp and disb N 246 509- :
(' b Netinvestment income (fnegatve, enter -0 . |Shsbiihai 1,472,624.FF
__ | & Adjusted netincome gtnegatwe, enter o) .. [FEEEEE B g N/A
%o LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)

16371020 758259 055971-000
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o

+ “'Form 990-PF (2010)

T T Attached schedules and amounts in the description
gE ambll% Balance Sheets column should be for end-of-year amounts only

MARSHALL REYNOLDS FOUNDATION 055971-000
C/0 WILMINGTON TRUST COMPANY

23—

3053828 Page 2

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

L)

1
2
3

Cash - non-interest-bearing. .
Savings and temporary cash investments
Accounts receivable P

5,202.

21,124.

21,124.

1,927,724.

Less: affowance for doubtful accounts »

553,872.

553,872,

i

Pledges receivable >

Less: allowance for doubtful accounts >

Grants recenvable e
Receivables due from officers, directors, truste
disqualified persons .

Other notesand loans recefvable

es, and other

Less: allowance for doubtful accounts B

8
9

Inventories forsaleoruse . ...
Prepaid expenses and deferred charges

Assets

b Investments - corporate stock
¢ Investments - corporate bonds
Investments - land, buildings, and equipment basis

1

10a Investments - U.S. and state government obligations

12,556,330.

14,381,895.

17,078,193.

8,557,513.]

8,351,325,

>
>

Less accumutated depreciation

-3

8,898,788

12
13
14

Investments - mortgage loans
Investments - other ..
Land, bulldings, and equipment: basis P>

Less. accumulated depreciation »

15 Other assets (describe P>

' STATEMENT 11)

42,310.

6,982.

16_ Total assets (to be completed by all filers)

23,089,079.

23,350,526.

26,558,959,
S

17
18
19
20
21
22

Accounts payable and accrued expenses
Grants payable .
Deferred revenue

Llabilitles

Mortgages and other notes payable
Other liabiles (describe p

2

Total liabilities (add lines 17 through 22)

__ |23
Foundations that follow SFAS 117, check her

24
25
26

Unrestricted .
Temporarily restricted
Permanently restricted

and complete lines 27 through 31.
27
28
29
30 Total net assets or fund balances_

Net Assets or Fund Balances

Total liabilities and net assets/fund balances

and complete lines 24 through 26 and lines 30 and 31.

Foundations that do not follow SFAS 117, check here

Capital stock, trust principal, or currentfunds .~ . ... .
Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds _

22,573,924.

0.

515,155.

515,155.

23,089,079.

23,089,078.

_ a1

tPartiifi| Analysis of Changes in Net

Assets or Fund Balances

23,350,526.]%

23,350,526.

1

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 23,085,079.
2 Enteramount fromPart), ne27a o o 2 246 ,509.
3 Other increases nat included in line 2 (itemize) P SEE STATEMENT 3 14,938.
4 Addfines1,2,and3 = = e e e 4| 23,350,526,
§ Decreases not included in line 2 (itemize) 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 . . .. 6] 23,350,526.
Form 990-PF (2010)
023511
12-07-10
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MARSHALL REYNOLDS FOUNDATION 055971-000

. Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828  Page3
[ggéffggwg Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLHovnracquwed (c? Date acquired (d) Date sold
.oe 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - burchase mo., day, yr.) (mo,, day, yr.)
1a WILMINGTON TRUST 055971-000 S/T SEE ATTACHED P 10/27/10 | 03/21/11
b WILMINGTON TRUST 055971-000 L/T SEE ATTACHED P 02/02/04 | 03/21/11
¢ HAVEFORD SHORT TERM LOSS SEE ATTACHED P 01,/11/11 | 03/17/11
d HAVEFORD LONG TERM GAIN SEE ATTACHED P 05/25/06 | 06/25/11

e CAPITAL GAINS DIVIDENDS

; (f) Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,499,615, 2,352,326. 147,289.
b 1,508,552, 1,350,140. 158,412.
c 769,324. 780,582. - <11,258.>
d 3,393,467. 2,995,805, 397,662,
e 3,027. 3,027,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- basi . k) Ex fcol. (i col. (k), but not less than -0-) or
T — () e s bt L o ot ()
a 147,289.
b 158,412,
c <11,258.>
d 397,662.
e 3,027.
If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 695,132.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss), enter -0- in Part [ line 8 .. __ 3 N/A
‘Rart:VE| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d){2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? . . ... .. .. ... D Yes EI No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
@) (b) © W
. .ot S . . Distributi i
Calendar yggsfofwge‘gﬁggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b')s d;vilée?jnbryac&_ (©)
2009 1,140,836. 24,220,808, .047101
2008 1,414,602, 22,961,621. .061607
2007 1,386,323. 28,758,011. .048206
2006 1,364,196. 28,454,010. .047944
2005 1,350,730. 27,671,958, .048812
2 Totalofhme f,colmn{d) . .. ... .. . e e e e e e L2 .253670
3 Average distribution ratio for the 5—year base period - divide the tutal on line 2 by 5 or by the number of years
the foundation has been in existence if less than Syears e 3 .050734
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 o T I 25,563,881.
5 Multiplyinedbyhne3d . . . - e LS 1,296,958.
6 Enter 1% of net investmentincome (1% of Part 1, ine 27b) . . Ls 14,726.
7 Addlines5and6 . . ... . . .. .. S . 7 1,311,684.
8 Enter qualifying distributions from Part XIl, line 4 _ e e e e 8 1,226,276.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate.
See the Part V! instructions.
023521 12-07-10 Form 990-PF (2010)
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 4
| Part Vi I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described i section 4940(d)(2), check here B> D and enter "N/A* on line 1.
) Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here 9> [__1 and enter 1% 1 29,452.
of Part |, hne 27b
¢ Ali other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, Iine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhnes 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 8,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with appiication for extension of time to file (Form 8868) 6c 30,000.
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 38,000.
Enter any penalty for underpayment of estimated tax. Check here [(X] it Form 2220 s attached 8 522.
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If line 7 is more than the total of kines 5 and 8, enter the amount overpaid > | 10 8,026.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 8,026 I Refunded p> | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By staie legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
: 7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
PA
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes,” complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)

0.
29 ,452.
0.
29,452.

o e W N

o &~

pa |

i

023531
12-07-10




o MARSHALIL REYNOLDS FOUNDATION 055971-000
. Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828  Pages
2\ Statements Regarding Activities (continued)

1 At any time during the year, did the foundation, directly or indirectly, own a controiled entrty within the meaning of
T sectlon 512(b)(13)? If “Yes," attach schedule (see instruckons). .. .. .. . ... R e e, 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? . e e e e e e 12 X
13 Did the foundation comply with the pubhc mspectlon requrrements for its annual returns and exemptron appllutlon’? . lweix
Website address P> N/A
14 Thebooksareincareof p WILMINGTON TRUST CO Telephone no. > (302) 651-1361
Locatedat > 1100 MARKET STREET, WILMINGTON, DE 2,44 »19890-0900
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here .. .

and enter the amount of tax-exempt interest received or accrued during the year . L b Ls |
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authorrty overa bank,
secorities, or other financial accountin a foreign coUNTY? . e e e e e e .
See page 20 of the instructions for exceptions and filing requrrements for Form TD F 90 22.1 It 'Yes, enter the name of
the foreign countryp»>
‘RPArtVI-B: Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? =~ . L L___I Yes l'il No
(2) Bomow money from, lend money to, or otherwise extend credrt to (or accept it from)

adisqualffied person? . . .. ... o . e Yes X o
(3) Furnish goods, services, or facilties to (or acceptthem from)a drsquahﬁed person'? o [:l Yes lil No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? e e e e e |:| Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualified person)?_ . . . [T |:| Yes [)_Ll No

(6) Agree to pay money or property to a government ofﬁcral‘7 (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) ... ... ... Lo D Yes [i' No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? = 1
Organizations relying on a current notice regarding disaster assistance check here = e
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, thal were not corrected

before the first day of the tax year beginning 1n 20107 e e e e e e |_1C |

2 Taxes on failure to distribute income (section 4942) (does not apply for years the toundahon was a pnvate operatlng foundation

defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XilI) for tax year(s) beginning
before 2010 ... . .. .. ... . .. e yes [XT o
if "Yes," list the years > . ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incormrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) . . . .. .

¢ If the provisions of section 4942(a)(2) are bemg apphed to any of the years hsted in 23, Irst the years here.

N/A .

> ’ ’ ?
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duringtheyear? . L e e D Yes [2—{] No

b If “Yes," did it have excess busmess holdings in 2010 asa result ot (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) | . .. _N/A
43 Did the foundation invest during the year any amount tn 2 manner that would jeopardize its charitable purposes” . e .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been remaved from jeopardy before the first day of the tax year beginning in 20107 ...

Fonn 990-PF (2010)

023541
12-07-10
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form-990-PF (9010) C/0O WILMINGTON TRUST COMPANY 23-3053828
BartVIEBY Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

Page 6

{ 1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? _ D Yes I:il No
=T (2) Influence the outcome of any specific public election (see sectton 4955); or to carry on, dlrectly or |ndlrectly,
any voter registration drive? . . . ... ... . L, [::] Yes Bﬂ No
(3) Provide a grant to an mdrvldual for travel study, or other S|m|Iar purposes” ___________________ I:] Yes I_-X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . . [:] Yes III No
(5) Provide for any purpose other than religious, chamable scnenhﬁc hterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . ... ... . ... ... ... D Yes [E No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons descnbed in Regulatmns
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . .. . .. . ... ... ... ... .
Organezations relying on a current notice regarding disaster assistance checkhere . = .. . ... ... > l::l
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for thegrant?__ .. . ... .. ... . ... . N/A E] Yes |:] No
If “Yes, " attach the statement required by Regulanons sectvon 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonalbenefitcontract? . . .. . . . |:] Yes II] No Bafs
b Did the foundation, during the year, pay premlums dlrecﬁy or |nd|rect|y, ona personal beneﬁ't contract‘? ______________________________ X
If "Yes" to 6b, file Form 8870. £
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? e e e I:] Yes [KI No V g%%
b if "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? _ ... ... ... N/A .
P = Information About Officers, Directors, Trustees, Foundation Managers, Highly
%#| Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contribubons to
(a) Name and address hg)rgm:r \?v[(]aglg‘ég\?o gd (c)(%olm‘t]::?:hon %ﬁedbm!m ans at(:%ﬁn e(;}?leel'
o position enter -0-) compensation allowances
JACKLEN E. POWELL EXEUCUTIVE TRUSTEE/TRUSTEE
% WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 5.00 13,000. 0. 0.
MINTURN T. WRIGHT III ESQUIRE TRUSTEE
% WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 13,000. 0. 0.
RICHARD A. NEWMAN M.D., FA PA. TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 13,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬁhras %[(]eg 3%%?“6 (c) Compensation "" ‘mﬂmm‘n‘ aszganm egt?l%r
devoted to position wmp:nsahon allowances
NONE
Total number of other employees paid over $50,000 . .. . .. .. | 2 | 0
form 990-PF (2010)
023551
12-07-10
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MARSHALL REYNOLDS FOUNDATION 055971-000

* * Form 990-PF (2010) C/O WILMINGTON TRUST COMPANY 23-3053828  Page7

=emnen  Information About Officers, Directors, Trustees, Foundation Managers, Highly
RactVII| paid Employees, and Contractors (continued)

H
X

* * 3 Five highest-paid independent contractors for professional services. i none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ... ... .

[RPartIXA] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizabons and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

i 1 N/A

[Part.IX:B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

' All other program-related investments. See instructions.
3

Total. Addlines 1 through 3 ... il eiieneieiiiiseeisoiaeiiiiieiieiiieiieee o |

0.

023581
12-07-10

7

Form 990-PF (2010)
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MARSHALL REYNOLDS FOUNDATION 055971-000

+ Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY

23-3053828 Page 8

; Rart?X@2| Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

J—

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities . .. 25,246,687.

b Average of monthly cash balances . L 706,492.

¢ Farmarketvalueofallotherassets . . . . . .

d Total (add lines 1a,b,andc) . .. . . . . e 25,953,179.

e Reduction claimed for blockage or other factors reported on lmes 1aand

1c (attach detailed explanation) e | 1e I
2  Acquisition indebtedness applruble to hne 1 assets e e e e 2 0.
3 Subtractline2fromline1d . . ... . .. ... . 3 25,953,179.
4  Cash deemed held for charitable activities. Enter 1 1/2% of fine 3 (for greater amount, see |nstructrons) 4 389,298.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, fine 4 5 25,563,881.
6__ Minimum investment return. Enter 5% of line5 ... .. ... 6 1,278,194.
= Distributable Amount (seo rnstructrons) (Sechon 4942(1)(3) and (D(S) prrvate operatrng toundatlons and certain
foreign organizations check here l:] and do not complete this part)

1 Mmimum investment return from Part X, me6 TR I 1,278,194.
2a Taxon investment income for 2010 from PartVI,ine5 .~ . . | 2a 29,452, %%%

b Income tax for 2010. (This does not include the tax from Part VI. ) ...... ... 12 %} _:;]

¢ Addlines2aand2b . . . .. ... ... ... 2 29 ,452.
3 Distributable amount before adjustments. Subtract line 2c from lme T o 3 1,248,742.
4  Recovenes of amounts treated as qualying distributions . . . ... ... . .. ... 4 0.
5 AdAInes3andd . . o 5 1,248,742,
6 Deduchon from drstrrbutable amount (see rnstruc'aons) S 6 0.
7__ Distribytable amount as ad|usted Subtract fine 6 from ine 5. Enter here and on Part XIII Jine 1. 7 1,248,742,
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: %

a Bxpenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,226,276.

b Program-elated investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) drrecﬁy n mrrymg out charrtable etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: :

a Suitability test (prior IRS approval required)__ T 3a

b Cash distribution test (attach the required schedule) ____________________________________ 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, tine 8, and Part XIII line 4 4 1,226,276.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b . e o 5 0.
6 Adjusted qualifying distributions. Subtract hine 5 from fine 4 e 6 1,226,276.

Note. The amount on ling 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatron qualfies for the section

4940(e) reduchon of tax in those years.

023571
12-07-10
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MARSHALL REYNOLDS FOUNDATION 055971-000

* Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 9
‘RartiXIll}| Undistributed Income (see instructions)
t @ (b) () @
Corpus Years prior to 2009 2009 2010
1 Distributable amount for 2010 from Part XI, :

line 7

a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:

aFrom 2005
b From 2006
¢ From 2007
d From 2008

eFrom2009 .
f Total of lines 3a through e .
4 Qualrfying distributions for 2010 from
PartXil,line4:»$__ 1,226,276
a Applied to 2008, but not more than line 2a __
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
‘ d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions caryover applied to 2010 |
(If an amount appears in column (d), the same amount
must be shown in column (a))
6 Enter the net total of each column as
' indicated below:

a Corpus. Add hnes 31, 4c, and 4e Subbactime5
b Prior years' undistributed income. Subtract
‘ line 4b from fine2b

‘ ¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

o
e

o
B

5
&

ok
A
] Fr
Sl RS ke

| amount - see instructions .
e Undistributed income for 2009. Subtract fine
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2011 . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) . : ;

8 Excess disfributions carryover from 2005 Cahaas e o Fo e : 2L ??—_f’é?”
notappliedonlme Sorfine7 . : ; S : S

9 Excess distributions camyover to 2011.

Subtract lines 7 and 8 from line 6a
Analysis of line 9:
a Excess from 2006
b Excess from 2007 .
¢ Excess from 2008 _ .
d Excess from 2009 . !
e Excess from 2010 ... i R

e
s 1,227,66
T T o Ry T AL =

10

Form 990-PF (2010)

023581
12-07-10
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.o MARSHALL REYNOLDS FOUNDATION 055971-000
** Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828  Page10

ERart:XIVs[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that itis a private operating

foundation, and the ruling 1s effective for 2010, enter the date of theruling . . ... ... >
‘ b Check box to indicate whether the foundation is a private operating foundation described in section . ... . |___| 4942(i)(3) or [:] 4942(i)}(5)
‘ 2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
eachyearlisted . ... .

b 85%ofline2a . .

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt actvities .. . . .

e Qualifying distributions made directly
for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sechion 4942(j)(3)(B)(i) .

b “Endowment” afternafive test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed e

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)}(3)(B)(ii)) ... ...

(3) Largest amount of support from
an exempt organization |

(4) Gross investment income ...
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
‘ at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Confribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> III if the foundation only makes contributions to preselected charitable organizatons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applicahons should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10 Form 990-PF (2010)
10
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* Form 930-PF (2010)

MARSHALL REYNOLDS FOUNDATiON 055971-000

C/0 WILMINGTON TRUST COMPANY 23-3053828  Pagett
[RartXV: Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
T Recipient If recipient is an indvidual, .
shova an;:1 ntallationship to Fgg;ﬂgtgn Pur;():gls]ttar iobfu%rgrrllt or Amount
; any foundation manager
Name and address (home or business) o gub stantial contribt?tor recipient
a Paid during the year
SEE ATTACHED LIST INONE PUBLIC DPERATIONS 1122700.
SEE ATTACHED SEE CHARITY
ATTACHED
Total . e e e > 3 1122700.
b Approved for future payment
NONE
Total i i > 3b 0.
023811 12-07-10 Form 990-PF (2010)

16371020 758259 055971-000

2010.04041 MARSHALL REYNOLDS

11

FOUNDATIO 055971-1




. ' MARSHALL REYNOLDS FOUNDATION 055971-000

* %orm 990-PF (2010)

C/0O_WILMINGTON TRUST COMPANY

23-3053828 Page12

Analysis of iIncome-Producing Activities

* “Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By s(Ian)ess (b) E'(‘s.% (d) Relatefi or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Feesand contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments | 14 35.
4 Dividends and interest from securities 14 85 8 003.
5 Net rental income or (loss) from real estate: P R SRS

a Debt-financed property
b Not debt-financed property _
6 Net rental income or (loss) from personal

property .

7 Other investment income o 01 15,325.
8 Gain or (loss) from sales of assets other
than inventory _ 18 695,132.
9 Net income or (Ioss) from speclal events _______________
10 Gross profit or (loss) from sales of inventory ...
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) . . . 0.54 1,568,495. 0.
13 Total. Add fine 12, columns (b), (d), and (e) 13 1,568,495,

{See worksheet in line 13 instructions to verify calculatlons.)

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
FE AN Form 990-PF (2010)
12
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ce MARSHALL REYNOLDS FOUNDATION 055971-000

«* Form 990-PF (2010) C/0 WILMINGTON TRUST COMPANY 23-3053828__ Page13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

ot rDld the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reportng foundation to a noncharitable exempt organization of: i S
(1) Cash . ... ... ... L. ... e e e e e et s e R . a1} X
(2) Otherassets . .. . _ .. .. ... .. .. .. .. e e e e e, . a2 X

b Other transactions: s‘%ﬁ% %
(1) Sales of assets to a noncharitable exempt organization . = . e VR B ({4 | X
(2) Purchases of assets from a noncharitable exemptorganization . . . . ... .. L. . e e . |1b{2) X
(3) Rental of facilities, equipment, or otherassets . s 1b(3) X
(4) Reimbursement arrangements e e e e e e 1b(4) X
(5) Loansorloan guarantees . . .. .. ... ... ... 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcltatlons e 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees .. . . . 1¢c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show \‘he talr market value of me goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)uneno (b) Amount involved (c) Name of noncharttable exempt organization {d) Descption of transfers, transactions, and shanng amangements
N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or nsection 5272 . o D Yes IE No

b [f Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (e) Description of relationship

N/A

Under penatties of perpry, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
Sign and complete Declaration of preparer (other th; ayer or fiduciary) 1s based on all information of which preparer has any knowledge.
Here }K )‘W awrll | ll/LY/ZN\ }(?M(, \D)‘M{w
Sighature of officer o trustee Date
F{pﬁt/f ype preparer's name Preparer's signature Date Check [:] if |PTIN
self- employed
Paid PETER M. HYDE, CPA PETER M. HYDE, CP 10/20/11 P00091243
Preparer |Ffim's name » WILMINGTON TRUST COMPANY Firm'sEIN > 51-0055023
Use Only
Firm'saddress p- 1100 NORTH MARKET STREET
WILMINGTON, DE 19890-0090 Phoneno.  (302) 651-1772
Form 990-PF (2010)
023822
04-26-11
13
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yARSHAtL REYNOLDS FOUNDATION 055971-000 23-3053828

,FQRM, 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE ' AMOUNT

CHECKING ACCOUNT INTEREST 35.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 35.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CAP. GNS. DIVIDENDS WILM TR 3,027. 3,027. 0.
DIVIDENDS - HAVERFORD TRUST 181,613. 0. 181,613.
DIVIDENDS, CORPORATE, WILM TR 255,676. 0. 255,676.
INTEREST - HAVERFORD TRUST 240,346. 0. 240,346.
INTEREST - WILMINGTON TRUST
NON-US BONDS 163,000. 0. 163,000.
INTEREST, U. S. BONDS, WILM TR 16,486. 0. 16,486.
BOND ACCRUED INTEREST ON
PURCHASE ADJ 882. 0. 882.
TOTAL TO FM 990-PF, PART I, LN 4 861,030. 3,027. 858,003.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
990PF YEAR 2009 REFUND 11/2/2010 15,325. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 15,325. 0.

STATEMENT(S) 1, 2, 3




MARSHALYL REYNOLDS FOUNDATION 055971-000

A

23-3053828

FQRM4990—PF LEGAL FEES STATEMENT 4
(n) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

WATER ACCESS CO. LLC DEL

SEC ST FEE ETC 625. 625. 0.

PROFESSIONAL FEE DECHERT 2,896. 2,896. 0.

TO FM 990-PF, PG 1, LN 16A 3,521. 3,521. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
W/T 57,479. 28,739. 28,740.
INVESTMENT MANAGEMENT FEES
HAVERFORD 43,687. 43,687. 0.
TO FORM 990-PF, PG 1, LN 16C 101,166. 72,426. 28,740.
FORM 990-PF TAXES STATEMENT 6
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX (990PF
DUE & ESTIM) 15,164. 0. 0.
EMPLOYEE PAYROLL TAXES 2,486. 0. 2,486.
FOREIGN TAX WH - WTC #
055971-000 2,534. 2,534. 0.
TO FORM 990-PF, PG 1, LN 18 20,184. 2,534. 2,486.

STATEMENT(S) 4, 5, 6




MARSHALL REYNOLDS FOUNDATION 055971-000 23-3053828

“8a

FORM4990—PF OTHER EXPENSES STATEMENT 7
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE / WIRE TRNSF / P O
BOX FEES 1,851. 1,851. 0.
REPAIR TO OFFICE EQUIPMENT
COPY MACHINE 214. 214. 0.
MEMBERSHIP FEES DEL VALLEY
GRANTMAKETS 850. 0. 850.
TO FORM 990-PF, PG 1, LN 23 2,915. 2,065. 850.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
INCREASE ACCRUED INCOME $62,264 LESS $47,326 6/30/2010 14,938.
TOTAL TO FORM 990-PF, PART III, LINE 3 14,938.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 6,199,566. 7,944 ,447.
MUTUAL FUNDS 8,182,329. 9,133,746.
TOTAL TO FORM 990-PF, PART II, LINE 10B 14,381,895. 17,078,193.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 8,351,325. 8,898,788.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,351,325, 8,898,788.

STATEMENT(S) 7, 8, 9, 10




MARSHALI, REYNOLDS FOUNDATION 055971-000

b

23-3053828

FQRM4990—PF OTHER ASSETS

STATEMENT 11

BEGINNING OF

END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MCCOWN DE LEEUW III L P (1/2 NOT

SOLD IN FYE 6/30/09) 41,310. 41,310. 5,982.
SHANGRI-LA WATER RIGHTS 1,000. 1,000. 1,000.
TO FORM 990-PF, PART II, LINE 15 42,310. 42,310. 6,982.

STATEMENT(S) 11
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Invesfment Detail Supporting Schedule for 990pf Page Two Balance Sheet
Account: 055971-000 INV AGT/MARSHALL REYNOLDS FOUNDATION
Account and Portfolio level detail

As of Date 06/30/2011
' Market
Description Quantity Value
CHEVRON CORP COMMON 840.0000 86,385.60
CONOCOPHILLIPS COMMON 400.0000 30,076.00
DEVON ENERGY CORPORATION NEW COMMON 170.0000 13,397.70
EXXON MOBIL CORPORATION COMMON 1,500.0000 122,070.00
ROYAL DUTCH SHELL PLC 290.0000 20,627.70
SCHLUMBERGER UMITED COMMON 300.0000 25,920.00
COCA-COLA COMPANY COMMON 1,000.0000 67,290.00
COSTCO WHOLESALE CORP COMMON 400.0000 32,496.00
MCDONALD'S CORPORATION COMMON 400.0000 33,728.00
PEPSICO INCORPORATED COMMON 1,000.0000 70,430.00
PROCTER & GAMBLE CO COMMON 921.0000 58,547.97
SMUCKERS J§ M COMPANY COMMON NEW 479.0000 36,614.76
SYSCO CORP COMMON 1,120.0000 34,921.60
ABBOTT LABORATORIES COMMON 810.0000 4262220
AMGEN COMMON 480.0000 28,008.00
JOHNSON & JOHNSON COMMON 1,000.0000 66,520 0D
LILLY EL & COMPANY COMMON 1,000.0000 37,530.00
MEDTRONIC COMMON 1,000.0000 38,530.00
MERCK & CO 1,000.0000 35,290.00
NOVARTIS AG SPONSORED ADR 300.0000 18,333.00
PFIZER COMMON 2,000.0000 41,200.00
AMAZON COM INC COMMON 300.0000 61,347.00
COMCAST CORPORATION SPL CL A COMMON 1,500.0000 36,345.00
HOME DEPOT COMMON 1,000.0000 36,220.00
TARGET CORP COMMON 750.0000 35,182.50
BOEING COMPANY COMMON 250.0000 18,482 50
CATERPILLAR COMMON 300.0000 31,838.00
DOVER CORP COMMON 500.0000 33,900.00
GENERAL ELECTRIC CO COMMON 2,180.0000 41,114.80
HONEYWELL INTERNATIONAL INC COMMON 400.0000 23,836.00
NORFOLK SOUTHERN CORP COMMON 500.0000 37,465.00
UNION PACIFIC CORP COMMON 540.0000 56,376.00
UNITED TECHNOLOGIES CORP COMMON §90.0000 52,220.90
APPLE INC 250.0000 83,917.50
AUTOMATIC DATA PROCESSING COMMON 1,000.0000 52,680.00
CISCO SYSTEMS COMMON 2,000.0000 31,220.00
E M C CORP MASSACHUSETTS COMMON 2,000.0000 55,100.00
GOOGLE INC CLASS A ' 70.0000 35,446 60
HEWLETT-PACKARD CO COMMON 450.0000 16,380 00
INTEL CORP COMMON 2,000.0000 44,320.00
INTERNATIONAL. BUSINESS MACHINES CORP COM 390.0000 66,904.50
MICROSOFT CORP COMMON 2,000.0000 52,000.00
ORACLE CORP COMMON 1,100.0000 36,201.00
QUALCOMM COMMON 570.0000 32,370.30
E 1 DUPONT DE NEMOURS & CO COMMON 500.0000 27,025.00
FREEPORT-MCMORAN COPPER & GOLD, INC
COMMON STOCK 420.0000 22,218.00
MONSANTO COMPANY COMMON 260.0000 18,860.40
AMERICAN EXPRESS CO COMMON 500.0000 25,850.00
BANK OF NEW YORK MELLON CORP 630.0000 16,140.60
CHUBB CORPORATION COMMON 400.0000 25,044.00
DISCOVER FINANCIAL SERVICES 1,630.0000 43,602.50
GOLDMAN SACHS GROUP INC COMMON 110.0000 14,639.90
JPMORGAN CHASE & COMPANY COMMON 1,400.0000 57,316 00
MORGAN STANLEY COMMON 500.0000 11,505.00
PNC FINANCIAL SERVICES GROUP COMMON 500.0000 29,805.00
PRUDENTIAL FINANCIAL INC COMMON 500.0000 31,795.00
TRAVELERS COS INC/THE 520.0000 30,357.60
US BANCORP COMMON NEW 1,700.0000 43,367.00

M.\_A TAX FILE ROOM\9 - 990s & 930PFs & 990Ts (Account Specific)\055971-000 Marshal! Reynolds\fisc yr en June 2011 info\fiscal year end june 2011

balance sheetxds

Federal
Tax Cost

73,565.93
34,006.00
15,911.15
23,439.17
5,455.62
30,123.78
46,580.00
20,344 32
25,276.98
35,281.25
46,446.25
16,941.88
14,481.25
33,124.80
31,908.00
38,123.75
59,995.00
57,185.00
5,715.69
10,548.00
50,863 64
21,921.09
30,914.50
49,046 24
25,157.50
24,128.75
32,283.69
18,928.50
81,219.84
11,124.52
10,380.00
. 14,672.81
13,263.20
46,373.00
34,245.37
67,843.75
27,720.00
47,573.75
23,473.71
82,875.00
33,746.70
94,593.75
23,929.51
23,874.45
22,010.00

24,832.63
24,969.10
18,586.62
22,266 56
16,442.60
31,629.33
26,637.05
43,398.60
22,521.38
28,016.20
27,781.25
16,250.00
35,718.66

Unrealized
Gain/lLoss

12,819.67
(3,930.00)
(2,513.45)
98,630.83
15,172.08
(4,203 78)
20,710.00
12,151.68
8,451.02
35,148.75
12,101.72
19,672.88
20,440.35
9,497.40
{3,900 00)
2B,396.25
(22,466 00)
(18,655.00)
29,574.31
7,785.00
(9,663.64)
39,425.91
5,430.50
(12,826.24)
10,025.00
(5.646 25)
(345 69)
14,971.50
(40,105 04)
12,711.48
27,085 00
41,703.19
38,957.70
37,544.50
18,434.63
(36,623.75)
27,380.00
(12,127.15)
(7.093.71)
(38,555.00)
33,157.80
(42,593.75)
12,271.49
8,495.85
5,015.00

(2,614 63)
{6,108 70)
7,263.38
(6,125.96)
8,601.40
11,.973.17
{11,997.15)
13,917.40
(11,016.38)
1,788.80
401375
14,107.60
7.648.34



Investment Detail Supporting Schedule for 990pf Page Two Balance Sheet
Account: 055971-000 INV AGT/MARSHALL REYNOLDS FOUNDATION

Account and Portfolio level detail

As of Date 06/30/2011

Description
ATET INC
DUKE ENERGY CORPORATION NEW HOLDING CORP
EXELON CORPORATION COMMON
SOUTHERN COMPANY COMMON
AMERICAN EXPRESS DTD 9/12/2006 5.25% 9/12/2011
BRISTOL-MYERS SQUIBB DTD 5/1/2008 5.45% 5/1/2018
CONS EDISON CO OF NY Ser 06 C DTD 9/25/2006 5.5% 9/15/2016
E | DU PONT DE NEMOURS DTD 11/12/2002 4.75% 11/15/2012
ELI LILLY & CO DTD 3/1472007 5.2% 3/15/2017
GENERAL ELEC CAP CORP Ser A DTD 10/20/2006 5.375% 10/20/2016
GOLDMAN SACHS GROUP INC DTD 2/14/2007 5.3% 2/14/2012
JOHN DEERE CAPITAL CORP SR UNSECURED Ser MTN DTD 8/27/2007
MERCK & CO INC NOTE DTD 2/17/2005 4.75% 3/1/2015
PFIZER INC DTD 2/19/2003 4.65% 3/1/2018
PITNEY BOWES INC DTD 3/7/2008 5.6% 3/15/2018
WAL-MART STORES INC SR UNSECURED DTD 4/15/2008 4.25% 4/15/2013
WELLS FARGO COMPANY NOTES DTD 1/31/2008 4.375% 1/31/2013
ISHARES TRUST COHEN & STEERS REALTY MAJORS INDEX FUND
ISHARES TRUST RUSSELL 1000 GROWTH INDEX FUND
ISHARES TRUST RUSSELL 1000 VALUE INDEX FUND
ISHARES TRUST RUSSELL 2000 GROWTH INDEX FD
ISHARES TRUST RUSSELL 2000 VALUE INDEX FUND
PIMCO FDS PAC INVT MGMT SER COMMODITY REALRETURN STRATEGY FUND
PIMCO HIGH YIELD FUND
T ROWE PRICE HIGH YIELD FUND COMMON
VANGUARD DIVIDEND APPREC INDEX FUND ETF
VANGUARD FIXED INCOME SECS FUND INC SHORT TERM CORP FD ADMIRAL
VANGUARD INFLATION-PROTECTED SEC FD-AD
VANGUARD MSCI EAFE ETF
VANGUARD MSCI EMERGING MARKETS ETF
VANGUARD WHITEHALL FUNDS INC INTERNATIONAL EXPLORER FUND
WILMINGTON PRIME MM FUND W CLASS

cash

TOTAL OPrincipal Portfolios - U.S. Doliar
cash  WILMINGTON PRIME MM FUND W CLASS

TOTAL Olncome Portfolios - U.S. Dollar

TOTAL D055971-000 at Wilmington Trust

cash Haverford Account 55 00 57090 0J cash, per attached listing
Haverford Account 55 00 5709 0 0J  all other assets per attached
Shangri - La Water Rights

cash  Wilmington Trust Retail Checking Account Cash

TOTAL ALL ASSETS

recap: cash accounts only

Quantity
1,680.0000
1,000.0000

500.0000

80D.0000
250,000.0000
200,000.0000
200,000.0000
250,000.0000
200,000.0000
250,000 0000

250,000.0000 *

250,000.0000
250,000.0000
250,000.0000
200,000.0000
250,000.0000
250,000.0000
3,126.0000
11,500.0000
10,623.0000
3,047.0000
3,627.0000
19,094.9980
69,292 0510
94,574 2870
18,375.0000
40,655.0900
10,052.6800
27,325.0000
13,885.0000
7,941.4880
155,553.1600

3,589,271.7540
147,337.3800

147,337.3800

Market
Value
52,768.80
18,830.00
21,420.00
32,304.00
252,155.00
225,494.00
228,856.00
263,240.00
226,580.00
275,395.00
256,455.00
256,680.00
278,425.00
270,147.50
215,884.00
265,547.50
262,380.00
226,666.26
700,120.00
725,338.44
289,007.95
266,258.07
166,890.28
648,573.60
646,888.12
1,028,816.25
437,042.22
264,888.12
1,040,536.00
675,088.70
134,925.88
155,553.16

13,118,186.98
147,337.38

147,337.38
$13,265,524

250,980.74
13,020,329.78

1,000.00

21,124.38

Federal
Tax Cost

69,995.69

17,172.50

24,221.25

26,090.00
254,387.50
198,852.00
202,148.00
254,237.50
202,018.00
250,045.00
252,012.50
258,085.00
248,772.50
243,417.50
198,964.00
250,205.00
246,887.50
149,641.93
583,817.03
593,433.06
139,831 10
141,640.15
157,228.25
454, 55586
621,595.47
989,798.31
440,047.37
249,608.05
963,559.46
598,803.38
120,903.66
155,553.16

11,433,195.75
147,337.38

147,337.38
$11,580,533

250,980.74
11,496,887.44

1,000.00

21,124.38

Unrealized

Gain/Loss
(17,226.89)
1,657.50
(2,801.25)
6,214.00
(2,232.50)
26,642.00
26,708.00
9,002.50
24,562.00
25,350.00
4,442.50
(1,405.00)
29,652.50
26,730.00
16,920.00
15,342.50
15,492.50
77,024.33
116,302.97
131,905.38
149,176.85
124,617.92
9,662.03
194,017.74
25,292 65
39,017 94
(3,005.15)
15,280.07
76,976.54
76,285.32
14,022.22
0.00

1,684,991.23
0.00

0.00

0.00
1,523,442.34

0.00

0.00

$26,558,959 $23,350,526 $3,208,434

$574,996

$574,996

M:\_A TAX FILE ROOM\S - 990s & 990PFs & 990T's (Account Specific)\055971-000 Marshall Reynolds\isc yr en June 2011 infolfiscal year end june 2011

balance sheet.xis
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Grantee

Academy of Natural Sciences
Academy of Natural Sciences

American Friends of BirdLife Intemational
Art Partners Studio

Bethesda Project

Brandywine Valley Health Foundation
Bridge of Hope

Bryn Mawr Rehab. Hospital Fdn. Program
CARE

ChesPenn Health Services

Chester County Art Association

Chester County Community Dental
Chester County Community Fdn/PA Fdns
Community Volunteers in Medicine
Delaware Nature Society

Downingtown Area Senior Center
Faithful Friends

FCNL Education Fund

Friends General Conference

Friends Home in Kennett

Friends of Aubum Heights Preserve
Geisinger Health Systems

Hawk Mountain Sanctuary Association
Hawk Mountain Sanctuary Association

Hockessin Monthly Meeting
Kennett After The Bell
Kennett Area Senior Center

LaComunidad Hispana

Marshall-Reynolds Foundation

Grant Awards

FY: July 01, 2010 - June 30, 2011

Sub-Total C/F:

Page 10of 3

Check No.

2020
2096

2104
2036
2040
2037
2076
2099
2041
2074
2068
2075
2042
2073
2032
2082
2077
2081
2043
2044
2045
2101

2065
2097

2046
2078
2048

2049

Grant

50,000.00
10,000.00

25,000.00
10,000.00

5,000.00
20,000.00
15,000.00
10,000.00
50,000.00
35,000.00

5,000.00
35,000.00

2,500.00
50,000.00
20,000.00

7,000.00

5,000.00
15,000.00
30,000.00
25,000.00
10,000.00

9,000.00

20,000.00
16,000.00

37,500.00
5,000.00
7,000.00

20,000.00

549,000.00



Grantee Check No.
Sub-Total BJF:
Lord's Pantry 2105
National Audubon Society/Audubon Pennsylvania {J.J. Audubon Ctr 2031
National Audubon Society/Audubon Science PA 2066
Natural Lands Trust 2095
Nature Conservancy in Delaware 2033
Network for New Music 2102
Pacem in Termis 2079
Paoli Hospital Foundation 2098
Penn State Co-op Extn. 4-H 2050
Pennsylvania Environmental Council 2034
People’s Light & Theatre 2069
Planned Parenthood of Southeasten PA 2021
Project Forward Leap 2051
Quaker Hill Historic Preservation Fdn. 2012
Quest Therapeutic Services 2038
Read Aloud in Delaware 2080
Red Clay Valley Association 2067
Safe Harbor of Greater West Chester 2070
St. Paul's Lutheran Church 2071
St. Paul's Lutheran Church 2072
The Clinic 2100
The Garage Community & Youth Center 2047
The Schuylkill Center 2011
Tri-State Bird Rescue & Research, Inc. 2052
West Chester Area Senior Center 2053
Whitemarsh Foundation 2014
Sub-Total C/F:

Marshali-Reynolds Foundation
Grant Awards
FY: July 01, 2010 - June 30, 2011

Page 2 of 3

Grant

549,000.00

5,000.00

25,000.00
20,000.00

60,000.00
15,000.00
2,000.00
8,000.00
35,000.00
5,000.00
10,000.00
40,000.00
35,000.00
40.000.06
700.00
15,000.00
8,000.00
20,000.00
30,000.00

1,000.00
2,000.00

20,000.00
7,000.00
10,000.00
6,000.00
7,000.00

25,000.00

1,000,700.00



Marshall-Reynolds Foundation
Grant Awards
FY: July 01, 2010 - June 30, 2011

Grantee Check No. Grant

Sub-Total B/F: 1,000,700.00
Wilmington Friends Monthly Meeting . 2013 2,000.00
Wissahickon Valley Watershed Association 2035 20,000.00
World Land Trust-US 2064 25,000.00
YMCA of the Brandywine Valley 2039 38,000.00
YMCA of the Brandywine Valley 2103 7,000.00
YWCA Delaware 2054. 30,000.00

Total of Grant Awards FY: July 01, 2010 - June 30, 2011: $ 1,122,700.00

Page 3 of 3




"fom 8868—" Application for Extension of Time To File an

-~

(Rev. January-2g+t— Exempt Organization Return OMB No. 1545-1709
Depitment of the Treaswry

Internal Revenue Service D> File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Partl and checkthisbox _ ... ... ... .. . . » [E

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part H (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part 1l with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Iflé‘é*i’ti;“l’*él Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 930-T and requesting an automatic 6-month extension - check this box and complete

Partionly .. e et eeeeeeeeeeeet + eoseeeneees eeeeeeeeeeeeeeeee eeeeeeesee e eree Heeeeeeeee ©oeeees oo eeeeeeeeeeeee —eeeeeeeeeeeee e » ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Type or Name of exempt organization Employer identification number
print MARSHALL REYNOLDS FOUNDATION 055971-000

- C/0 WILMINGTON TRUST COMPANY 23-3053828

ile by the

due date for | Number, street, and room or suite no. if a P.O. box, see instructions.

fingyar | 1100 NORTH MARKET STREET

retum See

nstructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

WILMINGTON, DE 19890-0900

Enter the Retum code for the retum that this application is for (file a separate application foreachretum) . ... . ..
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T {corporation) 07
Form 990-BL 02 Form 1041-A 08
Form S90-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

WILMINGTON TRUST CO
® Thebooksareinthecareof » 1100 MARKET STREET - WILMINGTON, DE 19890-0900
Telephone No.p» (302) 651-1772 FAXNo.p» 302 651 1414
® |f the organization does not have an office or place of business in the United States, checkthisbox ___ ... ... » r_—]
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P D . If it is for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2012 |, tofile the exempt organization retum for the organization named above. The extension

is for the organzation’s return for:

» [ ] catendar year or

» [X] taxyearbeginning JUL 1, 2010 ,andending JUN 30, 2011

2  If the tax year entered in line 1 is for less than 12 months, check reason:. I:I Initial retum D Final retum
Change in accounting penod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al s 38,000.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. i 3|3 8,000.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c!|$ 30,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11




